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500

\

Identify a desired spread price for a
stacker order to buy or sell a quantity
of a spread strategy

1502

Determine a plurality of parameters 504

for the stacker order

Identify a plurality of desired spread
prices to be worked for the spread
strategy using the plurality of
parameters and the price of the
stacker order

506

For each desired spread price,
generate a quoting order in the
quoted leg

508

Assign each quoting order to the 510

corresponding desired spread price

512
Send the quoting orders to the market

FIG. 5
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600

602
Receive new market information /

Determine a new price for each quoting 604
order to achieve the corresponding desired
spread price

For each new price,
is there another quoting order No
assigned to a different spread .

price pending at
the new price?

612
.

Submit a new quoting

order at the new price

to achieve the desired
spread price

Re-assign the pending quoting order to
another desired spread price based on 608
the new price of each quoting order

Cancel quoting orders that do not 610
satisfy any of the new prices for the
quoting orders

FIG. 6
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