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ABSTRACT 

Provided is a compound in which the balance of the agonist activity against the S1P5  
receptor relative to the SlPi receptor has been improved in order to develop a pharmaceutical 
useful for the treatment of S1P5-mediated diseases such as schizophrenia and Binswanger's 

5 	disease and other neurodegenerative diseases. 

A compound represented by the general formula (V) 
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(wherein, all the symbols are as defined in the specification) has an improved balance of the 
agonist activity against the S1P5  receptor relative to the SlPi receptor, and can thus serve as a 
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	therapeutic agent for S1P5-mediated diseases such as schizophrenia and Binswanger's disease 
and other neurodegenerative diseases. 


