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CRYPTO SIM AND METHOD THEREFOR

ABSTRACT

The present invention provides a mobile device for handling
cryptocurrency thereon, wherein the mobile device is operationally in
communication with a Bearer Independe Protocol (BIP) based server. The
mobile device comprises a Subscriber Identity Module (SIM); an applet deployed
on the SIM, wherein the applet is adapted to operationally send instructions to
the BIP based server; and a cryptocurrency module deployed on the mobile
device for holding cryptocurrency therein, wherein the cryptocurrency module
operationally executes the applet of the SIM to connect to the BIP based server
for authentication based on an International Mobile Subscriber Identity (IMSI)
registered to the SIM. The operations and transactions on the cryptocurrency
module is authenticated under the BIP based server through the applet. A method

is also provided.
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