Abstract The present invention relates to am no al cohol derivatives or
phosphoni ¢ acid derivatives having excellent i mmunosuppressive activity,
phar macol ogi cal | y acceptable salts thereof or pharnacol ogically acceptable
esters thereof, and to pharmaceutical conpositions conprising said
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[wherein,

R' and R’ each represent a hydrogen atom, or a protecting
group of the amino group;

R’ represents a hydrogen atom, or a protecting group of the
hydroxyl group;

R* represents a lower alkyl group;

n represents an integer of from I to §;

X represents an oxygen atom or a nitrogen atom
unsubstituted or substituted with a lower alkyl group or the
like;

Y represents an ethylene group;

Z represents a C,-C;, alkylene group;

R® represents an aryl group, or an aryl group substituted
with substituents;

R® and R’ each represents a hydrogen atom;
provided that when R® represents a hydrogen atom, then Z
represents a group other than a single bond or a straight

chain C;-C,y alkylene group].
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