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METHOD AND DEVICE FOR DIGITAL PAYMENT 
TRANSACTIONS 

ABSTRACT 

Method and device for digitai payment transactions. A method for encoding 

data for use in a digital payment transaction between a cardholder and a merchant, 

comprising: generating, by a cardholder electronic device, dynamic magnetic stripe 

data associated with a digital payment card of a digital wallet application stored in a 

data storage module of the cardholder electronic device; retrieving merchant-related 

data stored in the data storage module of the cardholder electronic device; and 

encoding, by the cardholder electronic device, the generated dynamic magnetic stripe 

data and the retrieved merchant-related data in a machine-readabie visual code for use 

in the digital payment transaction. 
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