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FIG. 1

(57) Abstract: The invention relates to a geolocation-based payment system (100) that comprises at least one user device (102) equipped
with a geolocation sensor to determine the user's current location and a payment application to facilitate transactions The system (100)
also includes a server (106) that manages user and merchant accounts, transaction data, and communication. A processing module (104),
connected to the user device (102) and the server (106) via a wireless communication network (110), is configured to receive geolocation
data from the user device (102), compare it with predefined geofenced areas associated with registered merchant locations, retrieve a
dynamic merchant identifier for the detected area, and transmit it to the user device (102). This setup enables the user device (102) to
complete payment transactions without requiring interaction with a physical merchant device such a POS terminal or a QR code.
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