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Client A initiates cross-border transaction
(205}

!

Bank A deducts the transaction amount from Client A’s account
(210}

v

Banic A creates tokens for the transaction amount in a standard
currency and writes transaction to a distributed ledger
(215}

v

Bank A transters tokens to Bank B and writes transfer to the
distributed ledger
(220}

!

Bank B recejves tokens and credits the tokens to Client B's account
(225}

'

Client B redeams tokens for currency
(230}

FIGURE 2
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Bank B redeems a token amount with Bank A for standard currency
(305}

!

Bank A destroys tokens for amount of redeemed tokens
(310)

v

Bank A settles with Bank B by moving amount in standard currency to
Bank B.
(315}

FIGURE 3
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Client A initiates cross-border transaction
(505}

!

Client A's wallet deducts the transaction amount from Client A's
account

(510)

v

Watllet A initiates transfer of amount of tokens in Currency A and
writes to a distributed ledger
(515}

v

Banik X exchanges Currency A tokens for standard currency tokens,
and then exchanges standard currency tokens for Currency B tokens
(520}

!

Bank B creates redeems currency B tokens
(525}

'

Bank B credits Client B with Currency B tokens
(530}

FIGURE 5



