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\ Underlying | Bitcoin (BTC) [Defined as a
cryptocurrency]
228 Contract [Defined standard
ontrac
Size 100 Terahashes per second (TH/s) hashrate and time]
230 price - -
. , - Units of Difficulty,
| Quotation | Gigahashes (GH) of Difficulty i[e il
Format
240{ Minimum - e
\U pu: [x Units of Difficulty,
Price 10GH ie GH, TH, etc]
Increment
250| Contract | Contract market value is calculated as per the formula below.
. Market B*H*S
Value R= D*N
where,
R is the calculated reward;
B is the reward per block defined by the blockchain protocol for the
block interval the contract is listed at;
H is a specified hashrate or hashes per second;
S is the number of seconds over the calculation period;
D is the difficulty level defined by the blockchain;
N is the range of the nonce value for a given blockchain
For the purposes of this contract, the following parameters will be fixed:
H = Contract Size above
S =1,209,600 seconds or 14 days
N =4,294,967,296
260 Exoi Bitcoin difficulty target is reset every 2,016 blocks. The contract will be
4 DXFt)lfy listed for 12 consecutive resets with an expiry period defined as a Bitcoin
ae block height.
2(3 Settl t
ettlemen :
Method Physically Settled
Variation margin is exchanged daily in the underlying cryptocurrency, ie
280 BTC, determined by the daily contract settlement price.
\| Settlement
Procedures | Final settlement is based on the difficulty target level published by the
Bitcoin blockchain following the difficulty reset at the specified block
height.
2007 FIG. 2
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