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The claims:

1. A computer-implemented method of pricing andadting identified securities of a
company, the method performed by at least one ctenpnd comprising:
allocating a unique trading code for the identifssgturities which are the
subject of a bookbuild on a registered securitehange;

receiving, by the at least one computer which isoeisted with the

securities exchange, a selection of a total numbéhne identified securities to be

issued is fixed or a total value of the identifgsturities to be issued is to be fixed,

wherein a match price of the identified securitgea single price to be determined,

by the at least one computer, for the identifieduséies and is at least partially

based on the selection of the total number ofdieeatified securities to be issued is

fixed or the total value of the identified secw#ito be issued is fixed;

receiving, by the at least one computer, the tot@mhber or the total value

of the securities to be issued and subject to mmieind allocation as part of the
bookbuild:;
receiving, by the at least one computer which isoasted with the

registered securities exchange, bid data indicativieids by eligible investors for
at least some of the identified securities;

ordering, by the at least one computer, the bidsived from the eligible

investors according to bid prices of the bids;

determining, by the at least one computer, a cutinelalemand, by bid

prices or by volume of the bids, for all bids eqieabr above each bid price;

determiningn real timeby the at least one computerthematch price for
the identified securities after receiving at lessine of the bid datavhereby the

match price is equal to a highest price of the bhds satisfies a criteria where the

cumulative demand at each bid price is greater thhamegual to a parameter

received from or on behalf of an issuer of the idie securities, multiplied by the

total number of the identified securities to beiess and

determining, by the at least one computer, a peatel allocation of at

least some of the identified securities to at lesashe of the eligible investoss

wherein at least some of the eligible investors sehbids are higher than the
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determined match price are allocated only a ponioine total number or the total

value of the securities indicated by the respediidg

wherein, the preferential allocation of at leastme of the identified
securities to at least some of the eligible invessis part of the bookbuild that is

performed on the registered securities exchange.

The computer-implemented method as claimedaimcll, wherein the preferential
allocation is determined at least partially usingPdace Leader’'s Allocation

parameter.

The computer-implemented method as claimedtireeclaim 1 or 2, wherein the
match price is limited to a maximum match pricecsjped by an issuer of the

identified securities.

The computer-implemented method as claimed @&ncl2, wherein the Price

Leader’s Allocation parameter is a percentage aflable securities.

The computer-implemented method as claimed ynoae of claims 1 to 4, wherein

the preferential allocation is limited by a prefaral allocation cap.

The computer-implemented method as claimed a@amcl2, wherein the Price

Leader’s Allocation parameter is variable during bookbuild.

The computer-implemented method as claimed ynoae of claims 1 to 6, wherein
other allocations of at least some of the iderdifisecurities are based on
determining, by the at least one computer, a pyi@iocation based on a priority

status of a priority bidder.

The computer-implemented method as claimed amcl7, wherein first priority
bidders are allocated a first priority allocationdasecond priority bidders are

allocated a second priority allocation.
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The computer-implemented method as claimedaimcB, wherein the first priority
allocation is 100% of bids by the first prioritydoiers and the second priority
allocation is a variabl&s-percentagef bids by the second priority bidders.

The computer-implemented method as claimedymoae of claims 7 to 9, wherein

the preferential allocation is allocated after phni@rity allocation.

The computer-implemented method as claimedny @he of claims 1 to 10,
wherein other allocations of at least some of teniified securities are based on
determining, by the at least one computer, a pi allocation based on bids for a

proportion of a number of securities.

The computer-implemented method as claimed lemc 11, wherein the

preferential allocation is allocated before the @@ allocation.

The computer-implemented method as claimedaimc7, wherein the preferential
allocation is determined, by the at least one cderpusing:

surplus bids not filled in the priority allocatidhat are above the match
price; and,

all bids from on-market bidders that are aboventiag¢ch price.

The computer-implemented method as claimedaimcll, wherein the pro rata
allocation is determined, by the at least one cderpusing:

surplus bids not filled in the priority allocatiand preferential allocation
that are at or above the match price; and,

all bids from on-market bidders that are at or &bihve match price.

The computer-implemented method as claimethimcl, also comprising:
sending, from the at least one computer to at least client computer
system, price data indicative of the match pricg @focation data indicative of the

preferential allocation.

The computer-implemented method as claimedny @he of claims 1 to 15,

whereinthe—m
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and-the bids are able to be accepted in real time byssmer or seller of the
identified securities as part of the bookbuild perfed on the registered securities

exchange.

The computer-implemented method as claimedny @he of claims 1 to 16,
wherein determining the match price is at leastigdhr based on setting an excess

coverage.

The computer-implemented method as claimedny @he of claims 1 to 17,
wherein a Bid Price Limitation parameter is usedirtot bids to within a specified

range of the match price.

The computer-implemented method as claimedny @e of claims 1 to 17,
wherein a Price Discovery parameter is used tot Ibids used to determine the

match price to bids within a specified range oftietch price.

The computer-implemented method as claimedny @e of claims 1 to 19,
wherein a Price Discoverer's Allotment parameteruged to at least partially

allocate the identified securities to bids withisecified range of the match price.

The computer-implemented method as claimedny @e of claims 1 to 20,
wherein an Institutional Buyer Price Discovery Emtement parameter is used to
limit bids that are taken into account for deterimgn by the at least one computer,

the match price and/or allocations.

The computer-implemented method as claimednyn @e of claims 1 to 21,
wherein a Lottery Allocation parameter is usedaondomly allocate at least some

of the identified securities.

The computer-implemented method as claimednyn @e of claims 1 to 22,
wherein a holding lock is used to prevent at lsashe securities from being sold

for a period of time after being allocated under blookbuild.
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The computer-implemented method as claimednyn @e of claims 1 to 23,
wherein other allocations of at least some of teniified securities are based on
determining, by the at least one computer, a tiamed allocation at least partially
based on timing of submission of a bid.

The computer-implemented method as claimedaimc24, wherein a bidder who
submits a bid prior to a specified or relative tirmeligible to receive a time-based

allocation.

The computer-implemented method as claimedtiwereclaim 24 or 25, including
multiple specified time stages having different éHvased allocations based on

timing of submitting bids.

The computer-implemented method as claimedny @ne of claims 1 to 26,
wherein other allocations of at least some of teniified securities are based on
determining, by the at least one computer, a furfite rata based allocation for
bids participating in a final allocation stage.

The computer-implemented method as claimedlarmc27, wherein the final

allocation stage is for bids from one or more unadeers.
The computer-implemented method as claimedny @ne of claims 1 to 26,
wherein the identified securities are existing siies and the method is for a buy-

back of the existing securities.

The computer-implemented method as claimethimcl including;:

identifying, by the at least one computer and basedeceived data, at least some

of the eligible bidders with a priority status; and

determining, by the at least one computer, theepeatial allocation for at least

some of the eligible bidders based on the idewtifigority status.

A host computer system for pricing and allocatidgntified securities of a

company, comprising:
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at least one processor to associate a uniquegradde with the identified

securities which are the subject of a bookbuilcaaegistered securities exchange;

and,

an input device to

receive a selection of a total number of the idiestisecurities to be

issued is fixed or a total value of the identifeeturities to be issued is to

be fixed, wherein a match price of the identifiegdlgities is a single price

to be determined for the identified securities @&dt least partially based

on the selection of the total number of the idésdifsecurities to be issued

is fixed or the total value of the identified sdtias to be issued is fixed;

receive the total number or the total value of skeeurities to be

issued and subiject to pricing and allocation asgfahe bookbuild;

receive bid data indicative of bids by eligible @stors for at least
some of the identified securities;

wherein, the at least one processaronfigured to:

order the bids received from the eligible investacsording to bid

prices of the bids;

determine a cumulative demand, by bid prices ovdlume of the

bids, for all bids equal to or above each bid price

determine, in real timetheamatch price for the identified securities

after receiving at least some of the bid dataereby the match price is

equal to a highest price of the bids that satishesriteria where the

cumulative demand at each bid price is greater thagual to a parameter

received from or on behalf of an issuer of the idiea securities,

multiplied by the total number of the identifieccadties to be issued;

determine-anda preferential allocation of at least some of the

identified securities to at least some of the bl@giinvestors —atteast

wherein at least some of the eligible investors sehbids are higher than

the determined match price are allocated only #igopf the total number

or the total value of the securities indicated bgiit respective bids;and

wherein the preferential allocation of at least sowof the identified
securities to at least some of the eligible invessts part of the bookbuild

that is performed on the registered securities a&xgé.



-57-

3132 A computer-readable storage medium having comaxecutable instructions for
pricing and allocating identified securities of anpany, the computer-executable
instructions that when executed by at least oneptiben are configured to:

associate a unique trading code for the identifedurities which are the
subject of a bookbuild on a registered securitehange;

receive a selection of a total number of the idestisecurities to be issued

is fixed or a total value of the identified secwstto be issued is to be fixed,

wherein a match price of the identified securitea single price to be determined

for the identified securities and is at least distibased on the selection of the

total number of the identified securities to baies$is fixed or the total value of the

identified securities to be issued is fixed;

receive the total number or the total value ofgbeurities to be issued and

subject to pricing and allocation as part of thekimwiild;

receive bid data indicative of bids by eligible @stors for at least some of
the identified securities;

order the bids received from the eligible investesording to bid prices of
the bids;

determine a cumulative demand, by bid prices ovddyme of the bids, for

all bids equal to or above each bid price;

determinein real timetheamatch price for the identified securities using at
least some of the bid datéhereby the match price is equal to a highesepsiche

bids that satisfies a criteria where the cumulatieenand at each bid price is

greater than or equal to a parameter received &moon behalf of an issuer of the

identified securities, multiplied by the total nuenlof the identified securities to be

issuec and

determine a preferential allocation of at least soof the identified
securities to at least some of the eligible invesstd-least-partially-based-en-bids
that—are—higherthan-thedetermined—matech—priceergth at least some of the

eligible investors whose bhids are higher than tleéemhined match price are

allocated only a portion of the total number or th&al value of the securities

indicated by their respective bids
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wherein the preferential allocation of at least sowf the identified
securities to at least some of the eligible invessie part of the bookbuild that is

performed on the registered securities exchange.



