In a denodul ator circuit including a nulti-level conparator, the

denodul ator circuit obtaining output data through conparison, made in a
four-1level conparator and a NRZ conparator, of a signal obtained by
subjecting a received signal to a process of detection and predeterm ned
threshold | evels, conprises a |level detector circuit for detecting the

| evel of the received signal transmtted through the process of detection
and a control circuit for controlling relative magnitudes of the |evel
detected in the level detector cird9t of the signal transmtted through
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In a demodulator circuit including a multi-level
comparator, the demodulator circuit obtaining output data
through comparison, made in a four-level comparator and a
NRZ comparator, of a signal obtained by subjecting a
received signal to a process of detection and predetermined
threshold levels, comprises a level detector circuit for
detecting the level of the received signal transmitted
through the process of detection and a control circuit for
controlling relative magnitudes of the level detected in
the level detector circuit of the signal transmitted
through the process of detection and the predetermined
threshold levels for the four-level comparator and the NRZ
comparator, whereby stabilized output data.conforming to

- changes in the level of the detected output are made

obtainable.
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