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derivative of the formula (I) The variables R1-R4, z, A, Q, X and Y are as
defined in the claims. The following heterocycles are exemplified sub-
structures of formula (I): The compounds of formula (I) are modulators of
the SIP receptor (Sphingosine-1-phosphate receptor), More specifically,

they are agonists of S1P5. The compounds have therapeutic use in treat-
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