
Abstract of the Disclosure  AN ELECTRONIC PAYMENT SYSTEM  An electronic
payment system for purchasing goods and services using virtual money, the
system  comprising; a server to facilitate formation of a contract between
a purchaser and a vendor, for  purchasing goods or services in exchange for
virtual money; a virtual money reservation module to  reserve a purchaser
reservation amount in an account of the purchaser, the purchaser
reservation  amount being an amount of virtual money including a first
portion to be paid to the vendor in exchange for the goods or services; and
a money release module to release the first portion of the purchaser
reservation amount to the vendor after the goods or services are received
by the purchaser; wherein virtual money is a proxy for real money and
convertible to real money having a legal tender.  Fig. 1 


