configured to show implieds for a particular market when the implied is available from a
specified minimum number of sources. In this case, because the implied is available from
multiple sources, this may increase the chance that at least a portion of the implied order will
be available when the trader wishes to trade against it. However, this is still problematic as a
trader may miss opportunities and/or not get the best price by ignoring some or all implieds

and the trader is still exposed to risk by utilizing the implieds.
SUMMARY

[0006] Embodiments of tFhe inventions described herein include, but are not limited to,

various devices, systems, methods, and computer program products. Only a few, of the

many, embodimentinventions are summarized in this section.

19007} Certain embodiments of the present inventions provide implied order quality. The
quality may be viewed as an indication of how much an implied order and/or an aggregate
quality for implied orders may be relied upon. Certain embodiments utilize various
techniques for determining a quality for an implied order. Certain embodiments utilize
various techniques for determining an aggregate quality for implied orders. Certain
embodiments provide an indicator of the quality for an implied order and/or of the aggregate
quality for implied orders. Certain embodiments filter an implied order based on a

determined quality value and/or determined aggregate quality.

[0008] According to a first aspectCestainembediments of the present invention,_there is
provided a method including receiving by a computing device an implied order for a
tradeable object, determining by the computing device a quality value for the implied order
for the tradeable object, and generating by the computing device a quality indicator

representing the quality value for the implied order.

10009] According to a second aspectCertain-embediments of the present invention, there

is provided a method including receiving by a computing device a plurality of implied orders
for a tradeable object, determining by the computing device an aggregate quality value for the
plurality of implied orders for the tradeable object, and generating by the computing device
an aggregate quality indicator representing the aggregate quantity value for the plurality of

implied orders.



[6009al  According to a third aspect of the present invention. there is provided a computer

readable medium havine stored therein instructions executable by a processor, wherein the

mstractions are executable to: receive an implied order for a tradeable obiect: determine a

guality value for the implied order for the tradeable object; and generate a guality indicator

representing the guality value for the implied order,

1000801 According to a fourth aspect of the present invention, there is provided a comnuter

readable medium having stored therein instroctions executable by a nrocessor, wherein the

instructions are executable to: receive a plurality of implied orders for a tradeable obiect:

determine an aggregate guality value for the plurality of implied orders for the tradeable

object; and generate an aggregate guality indicator representing the agsregate guantity value

for the plurality of implied orders.

H009]  According to a fifth aspect of the present invention. there is provided a svstem

including: a computer device, wherein the computing device is configured to receive an

implied order for a tradeable object: wherein the computing device is confisured to determine

a guality value for the implied order for the tradeable object: and wherein the computing

device is configured to senerate a guality indicator representing the gunality value for the

implied order.

10069d]  According to a sixth aspect of the present invention. there is provided a svstem

including: a computing device, wherein the computing device is configured io receive a

plurality of implied orders for a tradeable object: wherein the computing device is configured

10 determine an aggregate quality value for the plurality of implied orders for the tradeable

object: and wherein the computing device is configured to generate an ageregate guality

indicator representing the aggregate quantity value for the plurality of implied orders,




(0010} Other embodiments of the present inventions are described below. In addition,
modifications may be made to the described embodiments without departing from the spirit

or scope of the inventions.

BRIEF DESCRIPTION OF THE DRAWINGS

[0011] Example embodiments are described herein with reference to the following

drawings.

[0012] Figure 1 illustrates a block diagram of an electronic trading system in which

certain embodiments of the present inventions may be employed.

[0013] Figure 2 illustrates a block diagram of an electronic trading system in which

certain embodiments of the present inventions may be employed.

[0614] Figure 3A illustrates a trading interface in which certain embodiments of the

present inventions may be employed.

[0015] Figure 3B illustrates a trading interface in which certain embodiments of the

present inventions may be employed.

[0016] Figure 3C illustrates a frading interface in which certain embodiments of the

present inventions may be employed.

[0017] Figure 4 illustrates a block diagram of a system according to an embodiment of

the present inventions.

[0018] Figure 5 illustrates a flowchart of a method according fo an embodiment of the

present inventions.

[6019] The foregoing summary, as well as the following detailed description, will be
better understood when read in conjunction with the drawings which show certain
embodiments of the present inventions. The drawings are for the purpose of illustrating
certain embodiments, but it should be understood that the present inventions are not limited

to the arrangements and instrumentality shown in the drawings.



