| NTERVAL PRI CE LIM T ABSTRACT Systens and nmet hods of limting
price nmovenent of a financial instrument include establishing, via an
exchange server conprising at |east one matchi ng engi ne nodul e, an
interval price limt (IPL) period that defines a predeterm ned |ength
of time comencing at a start tinme, and an I PL anobunt that defines a
perm ssi bl e increase or decrease in an anchor price of a financial

instrunment during the |IPL perpogerrBuY e EsahMTor ders recei ved for
the financial instrument during the IPL period are matched to

generate at | east one matched trade having a trade price. The trade
price is conpared to the anchor price, and if the trade price is
within the I PL amount of the anchqABgfhg t he mat chi ng engi ne nodul e
executes the at | east one matched trade. herwise, if it is not, the

ching engine nodyle is preyented from executi he .mat ched trade.
E?; 1 9 gystems ant'fll meti'lodspofe Ylmlttmg price movement ofn g f}nanmal }nstrument 1ng1ude

establishing, via an exchange server comprising at least one matching engine module, an interval
price limit (IPL) period that defines a predetermined length of time commencing at a start time,
and an IPL amount that defines a permissible increase or decrease in an anchor price of a
financial instrument during the IPL period. Buy and sell orders received for the financial
instrument during the IPL period are matched to generate at least one matched trade having a
trade price. The trade price 1s compared to the anchor price, and if the trade price is within the
IPL amount of the anchor price, the matching engine module executes the at least one matched
trade. Otherwise, if it is not, the matching engine module is prevented from executing the

matched trade.
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