Abstract

INTERPROCESS COMMUNICATION FACILITATING SELLSIDE
MARKETMAKING

An electronic exchange platform configured to: receive respective list of approved Buyside
participants for each of a plurality of marketmaking orders; receive a respective marketmaking
order for a side of trades on the financial instrument from each of the plurality of Sellside
participants; peg a price for the received marketmaking orders to a price relative to and multiple
ticks behind a best price on the side in an order book; present market information to Buyside
participants identifying marketmaking orders for which the Buyside participants are approved,;
receive a contra order from a Buyside participant that is approved to trade with a subset of the
plurality of marketmaking orders, in which the contra order identifies preferred Sellside
participants; distribute the contra order; and determine new best bid and offer in response to
the distribution; and adjust remaining marketmaking offers to retain peg in response to

determining new best bid or offer.

(Figure 1)
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