EVENT-DRIVEN HEDGE FUND METHOD AND SYSTEM Field of the Invention The present
invention relates to the field of financial engineering; more specifically, it is a method and
system for generating event-driven hedge fund trading strategies for dividend-based equities.
Background Albert Winslow Jones is widely believed to have invented the term 'hedge fund' in

1949. It refers tmﬁxg@m@w%@g@w Nww?%gvgy@ﬁwvemional
(i.e., long) and unconventional investment strategies (e.g., short). The correlation of returns
from hedge funds with the broader markets such as Standard & Poor's (S&P) 500 and the
Dow JC}E‘,S%'QEH%HE" Avt%%ge (DJIA) tends to be low. Hedge funds are characterised by the

nven : . .
use of alternative investment strategies, such as Equity Market Neutral (relative value),
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involves opportunijties that arise during a company's life, which may include mergers,
acquisiﬁaf‘f’i&f,j ﬁ&ﬂﬂﬁ?ions, reorganisation, bankruptcies, share buybacks, special dividends and
legal disputes. There exist many investment and trading methods with the objective of
improvigggps,r@lm@s in equities. Dividend-based stocks are equities of corporations that
issue dividends to its shareholders. Typical forms of dividend payments are cash, stock
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DJIA, pureguabiasnaAisphgaqpaaishtierd Bdssues, hold the stocks until the end of the
following year and repeat the process. then, like the Dogs of the Dow, sells those that no

longer qualify and buys the new Flying Five. The Unit Investment Trust and Mutual Funds
Based biedoe Dugs israndrarastatisetstrattigy tiat ofpeltatastive Uvasimanitsieatiedasst st as

Mutual Egngs RRseét ONOcPIRSALNG QY. B sdPsldtighagtBllyidsnenf ielsass ISaling
variation of the Dogs of the Dow, where the top 10 ,gghest yleld|gi%_stocks are '‘among the 100

largest 5 ABWRETAURY B 56" HePLISHENRRNSY SefeghasARGInEPTHGRGhEtY)- An
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variation of Geraldine Weiss's Strategj%/ devised by Anthony Spare. Instead of using the
historicRHYRAGES BPeREAbyidenssipnt irerbLiISREIBBMparison with the S&P 500 index: 'If a
stock’s yield is considerably higher than that of the index, the stock is buy'. Furthermore, lals

in the Dﬂ%ﬁgo‘éﬁﬁ‘s? nqgé’\{/ ?ﬁb%tﬁ%ﬁt”éjn%{'ﬁa‘é‘(r?'sn% gtﬁ(p&r%%hthgﬁgie%\%)g( ‘F@f&%ﬁtﬂ’é‘%?&xs
signals are depressed and the companies are encountering difficulties, usually temporary'.
in equities. Dividend-based stocks are equities of corporations that issue dividends to its
shareholders. Typical forms of dividend payments are cash, stock shares or a combination of
both. Some of the known dividend-based stock trading methods and strategies are described

below.

The Dogs of the Dow is an investment strategy popularised by Michael O'Higgins in 1991,
which proposes that an investor annually select for investment the ten DJIA stocks whose
dividend is the highest fraction of their price. Basically, at the end of every year, the investor
buys the ten highest-yielding stocks of the 30 in the DJIA, put equal amounts of money into

the 10 issues, hold the stocks until the end of the following year and repeat the process.

In the Puppies and Pigs investment strategy, an investor buys the five lowest-priced stocks
(the ‘Flying Five’) among the 10 highest yielders on the Dow, keeps them for a year, and
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The Goldman Sachs Dividend Strategy is an investment strategy that involves investing in
'stocks of companies with low yields and high dividend increases' instead of "with high yields
and dividend cuts'. The 25% Cash Machine is another investment strategy, which is a basket
of 'special-case, high-yield securities . . . which deliver around 10 percent income and 15
percentiah lemet}ieaDiabasiMscanByaliElS tHERB RAH BoiMoiRJERS QAlieiN ® (R0 Sk FIy ing
owners lp 'this strategy is that it is not meant to be a trading account. You will not be looking
to book s\ﬁort term gains in 30, 60 or 90 days after you enter a position.... What you should be
looking to do is hold each and every position you have for years to come'. In the Journal of

FinancighE eanomiesterp il anshWelding minde 8best INIgRNB SAPIBIHITNARRAXSBIREKS-
Dividen ig apture is the practice of bqg/lnéqﬁa stock short% before its ex-dividend ?J&ggand

selling Pleé?fgf 1R HOGNRSTE B Ardst ABHYHR S bRrstsh &Y BsaRoss ' dEe Hikes a

computerised method of selecting a security for purchase and for sale: '564 patent application
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drawback of the above investment and trading strategies is that dividend strateg ies suitable
for inve 8P e buskingHRckTite FmRE el BF Li08RkICRRBIPRk eV e SEK $88nd

drawback is that there are no explicit Enter and Exit trading signals. A third drawback is that,
securing profit hase the exp atian of ece|V| |V|de ds and capital alns from the
veston L L e A S A B o
the preséist ﬁ’w@?ﬁiwh@éepﬁb\umé M@ﬁ%araﬁwgyéwh@hg@fnmﬁﬁ@t%@ﬁig@ﬂ%@@é fslling
dividenghbasgektaksamirigdn the trading signals (from buy to sell or short-sell to buy cover)
are in days. It is a further object of the present invention to provide a method and system of
generating trading strategies for dividend-based stocks, wherein specific Enter and EXxit
trading Pusitielativa f2iMdsrof Madddive alutistiengef GeeatiipeatEiBividtate Dedtarstio kDA onwo
days aftgsdro KRG Rale, FIChEr A bEler MBICE R e PrEsERLIVETARIR REAHI 2

method and system of generating trading strategies for dividend-based stocks, wherein the

inventidR%af sé&?ré‘ﬁ?éfltﬁtﬂéﬁ?&ﬁéé’i dﬁ/ﬁ"&j‘%i)’%lr%&)éﬁ%% topadh )%(ﬁ&é%ex the stock
payoutiwihen tiferheentbes) fatomnrendsgs siﬂ@lnbph&ttl@nére@y ahteRBt OHeiday efarech, most
Ex-Dividend D ivide e t S
of the presl%'lt %%e%?ﬂ%%%v%ﬂge% m%%a'%%garae%? d?%ﬂ)e';%eca O%VC%S dLesc |pl%|5§§1 % é%ﬁ%m%ﬁgs
connecflBiruliiestis LrRIYOSBBEARARG drawings, wherein, by way of illustration and example, an
embodiment of the present invention is disclosed. Summary of the Invention In accordance
with a fi t of resen tlon there is. rowded a tho f ene ratin
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system m@érﬁmmgammmgt@ﬂme@é@f@maW%d@%@é@@l@@@mm @t avtﬁmhaghw@ﬁds
dividendrRagedstackis1oading a first database containing basic stock information and a
second database containing financial stock information into the system computing maximum
trading days of the stock; mapping the first and second database of the stock to a trading day
and an &iterdGtve asaditerbiayg; iscampitengrivesimarinstrategymbleicbfisradiagkeaios lsaseidiaraske
maximy rgdiacdaysatine siagk LRANG aRe cmRNLDg isisHcaligtensalal adiony

pairs; computing buy/sell differences, actual trading dates and price of all trading pairs; if
trading SHAR! GEABLANY Rl¥tof sRhRSEIRRR O aiﬁ’rﬂ?‘}fdi‘i‘fgtbﬁl%“%cffﬁﬁlﬁlﬁﬁ %‘I‘?&i‘t/@lﬁ/@éfﬁﬂibe this
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do is hold each and every position you have for years to come’.

In the Journal of Financia! Economics, Karpoff and Walkling wrote about dividend capture in
NASDAQ stocks. Dividend capture is the practice of buying a stock shortly before its ex-

dividend day and selling it soon after.



In accordance with a second aspect of the present invention, there is provided a method of
generating trading strategies for dividend-based stocks, comprising the following steps:
providing a system for generating trading strategies for dividend-based stocks for each of a
plurality of dividend-based stocks; loading a first database containing basic information of the

slock s anddtaten sy hanskiosTuion o) SR
computing maximum trading days of the stock; mapping the first and second databases of the
ook 10 R RGARy U FogP S S A PO PR o i T PP ASB 56 o
trading ipa@rstibadiest opethdivivedidyietdtfadgeyetayisintreststgaltafegading long, computing
historical returns of all trading pairs; computing buy/sell differences, actual trading dates and
price of all trading pairs; computing descriptive statistics and risk-performance measurement
for eacl@ﬂ%cﬁl*ﬂj"’gﬁﬁl,‘ inrglﬂrﬁbgﬁﬁrwmmfnﬁrﬂiéféﬂw RUtetess 51 thalafiyqsass strategies
computingstheficovesprgeuijterancescasithal tiadingtatessandrpriaerahabiotading Aaksond
computing deeriatye %%5’3%?8 And yistsPeripran Cﬁxft“t?géwe%%%‘isf R “r‘ﬁ?é“_ é@%?&i?férm%?,d
computing a summary of long tra8|ng sngna?s and short traoln?g signals; ranking a list of tradihg
pairs b&66H Y Brefitsr 2 laserrespbRENBaEAIMRgERsRlY iRe tidisierdiAgchavriadaRySHE
computipg igvdsiédlisativg eéshanapling eaarinobibe smdngnaistok Ipng-dmrmieg signals and
short trading signals in a graphical format. In accordance with a third aspect of the present
invention, there is provided a system for generating trading strategies for dividend-based
stocks, Itihaprishierhaiiémorgsstolr inyentien ivnpriorideaalingthokr st egstah af ¢ ehizchtiagabadioof
the stoclAsgue!h&s RIS SIREAMLAR! ARSI IREAARIA P GLAIR MeFiuRICRBIMSINIRON

with the processor, wherein the processor-readable storage medium contains one or more
programifitfy AL GRS §R¥erating trading strategies for dividend-based equities. Brief
Description of the Drawings The embodiments of the present invention will be discussed

herein | i Wit I e Ing. In:li iNgs, ition, :
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widest %ﬁ\g@en%)Bs%seteeqt éwith the principles and features disclosed herein. By way of example
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and illustration on , 'an embodiment of the invention is described more fully hereinafter with

reference to the accompanying drawings in which: Fig. 1 illustrates a block diagram of the
presentiinendion: kignérilbisiates artowrebant ohibatBressniBvaatiaNmEldod HHIRjeRSOBe

I fthe i data, Fig. 4 illustrats [ trading da iod. Fig. 5 illustrat
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pairs. Figoftallssthaesshistotioas rétudhidora depiyteadifiy stviteny fayalitradieg phirsamstion
each higlagea) exadiydans dasexibio s ustiaies aivyselberice alierenes ashactatipgng

dates and price for all trading pairs.
Dividend Date and (iii) no dividend.

Other objects and advantages of the present invention will become apparent from the
following description, taken in connection with the accompanying drawings, wherein, by way

of illustration and example, an embodiment of the present invention is disclosed.
Summary of the Invention

In accordance with a first aspect of the present invention, there is provided a method cf
generating hedge fund trading strategies for dividend-based stocks, comprising the following
steps: providing a system for generating trading strategies for dividend-based stocks for each

of a plurality of dividend-based stocks; loading a first database containing basic stock
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Fig. 9 illustrates a computation of various descriptive statistics and risk-performance
measurements for each trading pair based on a long strategy. Fig. 10 illustrates historical
returns for a short trading strategy for all trading pairs and each historical ex-dividend date.
Fig. 11 illustrates a short/cover price difference and actual trading dates and price for all

trading ipfdfmatitth 3RdIlHSiERiTIadeeiPRsBASM Mg IEmElas SRV RRIAMISHES A6l the system

isk-perf f tradi irb . a,short strategy. Fig. 13
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correspaonding trading pairs in a graphical format. Detailed Description Figure 1 illustrates a

block dIAg4IPL BT Prabdradine i ARePR Bine & praek st TRtRIESn 28 AHRR NG HiRiE S _
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data, cosnpmsing Riigtna ebiagshading Dates. It is submitted that the Configuration input
dataset 116 is optional The main steps of the invention are within the system 120 (also known
as the Quantitative Dividend System), which has outputs of a Trading Signals Summary 132,
RecommeasdedianeelwighSigeatnd 34 past of thdintge Stratogted aBéhere is provided a method of

generating trading strategies for dividend-based stocks, comprising the following steps:

providing a system for generating trading strategies for dividend-based stocks for each of a
plurality of dividend-based stocks; loading a first database containing basic information of the
stock and a second database containing financial information of the stock into the system;
computing maximum trading days of the stock; mapping the first and second databases of
the stock to a trading day and an alternative trading day; computing the maximum number of
trading pairs based on the maximum trading days of the stock; if trading long, computing
historical returns of all trading pairs; computing buy/sell differences, actual trading dates and
price of all trading pairs; computing descriptive statistics and risk-performance measurement
for each trading pair; if trading short, computing historical returns of all trading pairs;
computing short/cover price differences, actual trading dates and price of all trading pairs;
computing descriptive statistics and risk-performance measurement for each trading pair;
and computing a summary of long trading signals and short trading signals; ranking a list of
trading pairs based on one or more corresponding ranking criteria for trading long and
trading short; computing a visualisation of the ranking criteria of the trading pairs for long

trading signals and short trading signals in a graphical format.

In accordance with a third aspect of the present invention, there is provided a system for
generating trading strategies for dividend-based stocks, comprising a memory storage
medium for loading a first, second and third database of the stock, as well as a processor
and a processor-readabie storage medium in communication with the processor, wherein the
processor-readable storage medium contains one or more programming instructions for

generating trading strategies for dividend-based equities.




Within a financial market such as the stock market, there are stocks that pay dividends and

those that do not. For stocks that pay dividends (herein abbreviated as 'DIVSTOCK"), there

are three dates of relevance: a dividend's DD, ED and Record Date (RD). When a company
announces a dividend, it sets the RD where the trader must be on the company's financial

books a5y phHaERMYHEH igfqﬁéqb,tgvpﬁglgve the dividend. The company may optionally also
proclaim the DD and ED. The DD could be the same date as the announcement date or later.

When the RD has been set by the company, the stock exchange will fix the ED, which is
typicallyl beodnisiessrdays bbforerédserR nvEhEdolloWirg atessowediradingatenariakefer with
dividengpayiog el aB Roanyin TS WALRI T BaRAHCOA Py lbp BIEFRGK
before the ED and still own the DIVSTOCK on the’ED. Traders who buy the DIVSTOCK
before HESDRRMARSARPIE DI StHOCERBAIIPaRis AR 2aB!iSAd NSt WithaidMBviRe aWRYehem the
Tradersspitioama Bobesver e PRNESTEICE anstayubeligrats et anthantidha DS hafde O ndy an
the ED ar t entitled to the dividend.. Traders wh | short a DIVSTOCK before

b and B e A BB DR Ol ARG G e A S8 e S Wb,
the confhiaaiples trdipakeesgdisstnsss. hargneral, traders that buy and sell a stock are using a
trading strategy called a long strategy (herein abbreviated as 'LONG). On the other hand,
traders that sell short and later puy cover a stock are using a trading strategy called a short
statogy T BT A oL TR P g e o TR e B R ety more
emboditmintekthafieresiéntéferentie to206 Avtmre spediticdiayyities rewhsteps are 204 to 215.
From steps 204 to 215, the essential parts are steps 204, 205, 206, 207, 208, 210, 211, 214
and the rest (optional parts) are steps 209, 212, 213 and 215. Referring to Figure 2,
procesditty LdRHaIRR Rieslejagiam QidhaPsesethiaidihtabase or Stock Dataset 112,
second database or Financial Dataset 114 and third database or Configuration Dataset 116
are loaded inif e, mempsy SipIA%E MU A1 e fesiem 120. The system 120 further
comprises a processor and a processor-readable storage medium containing one or more
programming instructions relating to the generation of trading strategies for dividend-based
equitiesig he iniegsten bRt BREMBlEY S @fe instaldeehin a computing program and a computing
program product. It is submitted that the computing program comprises program code means
for performing all the steps 202 to 216. It is further submitted that the computing program
productttemplistisinegranextode rasing dayeaeedpda computer readable medium for
performing all the steps 202 to 216 when the program product is run on a computer. More
specificgjl , {errin to Fi re$ for more details, 300 on the nature of Stock Dataset 112,
Financi I%étigéiri%? ﬁrﬁ RIEAQUEAHEEEN FRB 9 - an example embodiment of the

present invention. A stock dataset 112 containing basic information such as, an SS 305, SS's

CorreSpP@d@9!@%QQ%QSQ”&%@@W&%WQ%H&HQir%hown in the first dataset 310. In

another embodiment of theé present invention, the closing price can be substituted with the
opening price, high price, low price, average of high+low prices or average of
high+loRigopendstiasesprisesicAl fisanctiafdaiasat litddeontaiategyfiftangiat dofognaiicnastcines
the SS's.0D. % he ED 324 and Dividend Amount (DA) 326, is shown in a second dataset,
320. Thﬁé%%%o l%%)(}a%g}/(')c nlés dgat%éast one day before the current date. The DD of the stock
comes before the ED of the stock. The DD comes before the RD of the stock.

Fig. 8 illustrates a buy/sell price difference and actual trading dates and price for all trading

pairs.

Fig. 9 illustrates a computation of various descriptive statistics and risk-performance

measurements for each trading pair based on a long strategy.

Fig. 10 illustrates historical returns for a short trading strategy for all trading pairs and each

historical ex-dividend date.



A configuration dataset 116 containing non-trading dates is shown in a third dataset 330. In
step 204, a first table 420 shows the maximum trading days (also known as the maximum
trading days table) generated in an example embodiment of the present invention. More
specifically, referring to Figure 4: i.As an option, at least one day before the DD is included On

Figure #iden dayshatres shirgcNappidactiegdnbe. dramichuaiZriing -dtetlemdenpiedonsall
1dd, , -10dd). H.Also as an option, at least one day after the ED is included (in Figure

- -2dd, ...
4, ten j‘é?/%"éqtg?lfﬁ'e ED are included, also denoted as led, 2ed,10ed). iii. The number of days
between DD and ED is determined by the maximum number of days between (exclusive) ED

324 angtD 1322 ¥ s, IESHANIRAOGs IS BIAXI gAY, Wﬁb%ﬂ&ﬂ,@%@&twgépé’f%rﬁ&%e
322 is 10 (ten days) and denoted as Idd, 2dd, ..., |Odd (SEQ1). v. Sequence 3i + "DD" + 3iv +
"ED" + F9ISHERYSRHIVLISTPEURY R RASE] AVASHPEIRIFRE to SEQL, relative to the ED

is -bed, -9ed, .-led, is categorised as Period2. A trading day (herein symbolised as
Tradin V)4 ' rds; = - ldd, 2dd,Ndd, ED, led,
2ed, ol A e R L R B e ol

Fig. 14 illustrates a list of trading pairs and their corresponding average returns for both long

and short strategies.

Fig. 15 illustrates a visualisation of the average returns for both long and short strategies and

their corresponding trading pairs in a graphical format.
Detailed Description

Figure 1 illustrates a block diagram 100 in a preferred embodiment of the present invention.
As shown, three sets of input databases or datasets are required:

) First Database or Stock Dataset 112: comprises Stock Symbol (SS), Trading Date,
Trading Date’s Closing Price.

. Second Database or Financial Dataset 114: comprises SS, SS Dividend Declaration
Date (DD), SS Ex-dividend Date (ED), SS Dividend Amount.

) Third Database or Configuration Dataset 116: configuration data, comprising a listing

of Non-Trading Dates. It is submitted that the Configuration input dataset 116 is optional.

The main steps of the invention are within the system 120 (also known as the Quantitative
Dividend System), which has outputs of a Trading Signals Summary 132, Recommended
Trading Signals 134 and Trading Strategies 136.

Within a financial market such as the stock market, there are stocks that pay dividends and
those that do not. For stocks that pay dividends (herein abbreviated as 'DIVSTOCK?), there
are three dates of relevance: a dividend’s DD, £ED and Record Date (RD). When a ccmpany
announces a dividend, it sets the RD where the trader must be on the company’s financial
books as a shareholder in order to receive the dividend. The company may optionally also

proclaim the DD and ED. The DD could be the same date as the announcement date or
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In step 205 and referring to Figure 5, a mapping for each record (SS, Trading Date and
Closing Price) in the Stock Dataset 112 and its corresponding TradingDay 526 (also known as
trading day) for Period1 and its corresponding TradingDayAlternative (also known as
alternative trading day) for Period2 528 in an example embodiment of the present invention. In

YR R S b
e done aking into consideration non-trading da e Configurati atase
cecont I EUB 1SS S AT LB HImHTEr 6 oG G Bt s ohe
substitudeddestt retyieg stckdrdensthe trading date itself, such as Opening Price, High Price,
Low Prige, AV@ﬁ%@SrQRﬁ|%*&%’tﬁé‘?ﬁ I, :?%?egfddgg et BETBRK G5k B r%?%% %E?d G

step 206 and referrlig to Figure 6, at ta le 62 e maximum number of trading
pairs is Q¥nEratel/s @Sgs‘éﬁtﬁﬁ@% first table 420 in an example embodiment of the present

inventiod. Eacmrza@ehngﬁ’@mpmrmsmmsfa@ BrysovheseselFteLONSTOwfiss! or after
Tradlngng] a Bu EQE fi:%ﬂ" r‘? s% ond TradingDay is a Sell signal, and For SHORT, the
first Tr %%5 ?f‘?s G 1Y% the second TradingDay is a Buy signal. Using a
simple exampl&afi¢herehardofiva traditig dAYS 80 SKendah elefore Trediiy dddysuRthw DIRSIWICH
DD Se&'n%lnl':t%%@lare also not entitled to the dividend.
) Traders who sell short a DIVSTOCK before the ED and buy cover the DIVSTOCK on
or after the ED are required to pay the dividend either to the company or the brokerage

house.

In general, traders that buy and sell a stock are using a trading strategy called a long
strategy (herein abbreviated as ‘LONG’). On the other hand, traders that sell short and later
buy cover a stock are using a trading strategy called a short strategy (herein abbreviated as
‘SHORT).

Figure 2 contains the flow chart in a preferred embodiment of the present invention 200.
More specifically, the new steps are 204 to 215. From steps 204 to 215, the essential parts
are steps 204, 205, 206, 207, 208, 210, 211, 214 and the rest (optional parts) are steps 209,
212, 213 and 215.

Referring to Figure 2, processing commences in step 202.

In step 203, the first database or Stock Dataset 112, second database or Financial Dataset
114 and third database or Configuration Dataset 116 are loaded into the memory storage
medium of the system 120. The system 120 further comprises a processor and a processor-
readable storage medium containing one or more programming instructions relating to the
generation of trading strategies for dividend-based equities. The programming instructions
are installed in a computing program and a computing program product. It is submitted that
the computing program comprises program code means for performing all the steps 202 to
216. It is further submitted that the computing program product comprises program code
means stored on a computer readable medium for performing all the steps 202 to 216 when

the program product is run on a computer.



Sell 1 Sell Sell Buy Sell Buy Row 3

More specifically, referring to Figure 3 for more details, 300 on the nature of Stock Dataset
112, Financial Dataset 114 and Configuration Dataset 116 in an example embodiment of the
present invention. A stock dataset 112 containing basic information such as, an SS 305, SS’s
corresponding historical trading dates and closing price is shown in the first dataset 310. In
another embodiment of the present invention, the closing price can be substituted with the
opening price, high price, low price, average of high+low prices or average of
high+low+open+close prices.

A financial dataset 114 containing financial information. such as the SS’s DD 322, the ED
324 and Dividend Amount (DA) 326, is shown in a second dataset, 320. The ED of the stock
is at least one day before the current date. The DD of the stock comes before the ED of the
stock. The DD comes before the RD of the stock.

A configuration dataset 116 containing non-trading dates is shown in a third dataset 330.

In step 204, a first table 420 shows the maximum trading days (also known as the maximum
trading days table) generated in an example embodiment of the present invention. More
specifically, referring to Figure 4:
i.  As an option, at least one day before the DD is included (in Figure 4, ten days before
the DD are included, i.e. from -1, -2, to ... -10, also denoted as -1dd, -2dd, ..., -10dd).
ii.  Also as an option, at least one day after the ED is included (in Figure 4, ten days after
the ED are included, also denoted as 1ed, 2ed, ..., 10ed).
iii.  The number of days between DD and ED is determined by the maximum number of
days between (exclusive) ED 324 and DD 322.
iv.  In this illustration 400, the maximum number of days between 324 and 322 is 10 (ten
days) and denoted as 1dd, 2dd, ..., 10dd (SEQ1).
v.  Sequence 3i + “DD” + 3iv + “ED” + 3ii is categorised as Period1.
Vi, An equivalent sequence to SEQ1, relative to the ED is -10ed, -9ed, ..., -1ed, is

categorised as Period2.

A trading day (herein symbolised as TradingDay) is defined as any of these records: -1dd, -
2dd, ..., -Ndd, DD, 1dd, 2dd, ..., Ndd, ED, 1ed, 2ed, ..., Ned, -1ed, -2ed, ..., -Ndd, where N

is a non-zero integer.



Buy Sell Sell Row 4 Buy Sell The list of TradingPair (of Period1) for these five trading days
would be: Corresponding to Row 1: -1ddIDD, -1ddI1 dd, -1ddIED, -1dcl1led Corresponding
to Row 2: DDI1dd, DDIED, DDIled Corresponding to Row 3: 1ddIED, Iddlied

In step 205 and referring to Figure 5, a mapping for each record (SS, Trading Date and
Closing Price) in the Stock Dataset 112 and its corresponding TradingDay 526 (also known
as trading day) for Period1 and its corresponding TradingDayAlternative (also known as
alternative trading day) for Period2 528 in an example embodiment of the present invention.
In cases where the ED is later than the most recent Trading Date 524, a projection of dates
can be done by taking into consideration non-trading dates from the Configuration Dataset
116. A second table 522 is an illustration derived from SS $2844737. The Closing Price
could also be substituted with other prices from the trading date itself, such as Opening
Price, High Price, Low Price, Average of HightLow Prices, Average of
High+Low+Open+Close Prices, etc.

In step 206 and referring to Figure 6, a third table 620 showing the maximum number of
trading pairs is generated 610 based on the first table 420 in an example embodiment of the

present invention. Each TradingPair comprises two Trading Days, where:

o For LONG, the first TradingDay is a Buy signal, and the second TradingDay is a Sell
signal, and

. For SHORT, the first TradingDay is a Sell short signal, and the second TradingDay is
a Buy signal.

Using a simple example, if there are five trading days as shown below:

Trading Days | -1 bD 1 ED 1

Row 1 Buy Sell Sell Sell Sell
Row 2 Buy Sell Sell Sell
Row 3 Buy Sell Sell
Row 4 Buy Sell

The list of TradingPair (of Period1) for these five trading days would be:
. Corresponding to Row 1: -1dd|DD, -1dd|1dd, -1dd|ED, -1dd|1ed
. Corresponding to Row 2: DDJ1dd, DD|ED, DD|1ed
. Corresponding to Row 3: 1dd|ED, 1dd|1ed
. Corresponding to Row 4: ED|1ed
Steps 207 to 209 are for LONG,



Corresponding to Row 4: EDIled Steps 207 to 209 are for LONG, Other methods which can
be used to generate all possible trading pair combinations include the Monte Carlo simulation
and Genetic Algorithms. In step 207, referring to Figure 7, a fourth table 710 is generated
based on the computed historical returns from each TradingPair 620 with respective to
individugkHdpie® &RI98H &4ihR Trding LaeREs 4N possxrMRplgiRadinapi-atite Riesasat
invention. The basic rormul ,,Computed re,turnsé% or CRL , where P2100% In cases where
the firstﬂf’?a'}qﬁ{ﬁ‘f)éﬁrig 8&5‘?8?%“@?_‘)3&5%%%8&8589 8ingDay is on or after ED, the computed

returns include the dividend, the modified formula, Computed returns with Dividends (%) or

CROL | WRESE o0RIRARHE 1 sl rad nabaviageer Yl dbrepaeaikliadinongricaand
c3 is the receiving dividend amount. The representative date used in table 710 is the ED 324
of each HELITERI SHENSIFRRRADatEREPGH AT RPCE MBS PROIFIIRY Y MR B dngrHaishe 466
is genetateTrbaisgDaly Gden/dd) aachilie saoodniailefia2 pressrexavepleemhedissenionfine,
presentén\ﬁng'{% .réa r%gggy ’otrhERQu)C\//ﬁe" price differences and actual trading dates and prices
for all tra&mS pairsare € rﬁ?)uted.‘ln Adfdition, the Absolute Price Difference (%) is also

generated. The basic formula, Absolute Brice (Nﬁeﬂéf):*el@ggr API); where
- 21

In cases where the first TradingDay is before ED and the second TradingDay is on or after
ED, the computed returns include the dividend, the modified formula, Computed returns with
Dividends (%) or €88, where

CRD, = (‘:" P, i}* 100%

1 pl

where £1 is the first TradingDay price, #z is the second TradingDay price and ¢ is the

receiving dividend amount.

The representative date used in table 710 is the ED 324 of each record in the Financial
Dataset 114.

In step 208, referring to Figure 8, a fifth table 800 is generated based on table 710 and the
second table 522 in an example embodiment of the present invention. As shown, the buy/sell

price differences and actual trading dates and prices for all trading pairs are computed.

In addition, the Absolute Price Difference ($) is also generated. The basic formula, Absolute
Price Difference ($) or APDr  where

APDp = py—py

In cases where the first Trading Day is before the ED and the second Trading Day is on or
after the ED, the computed returns include the dividend, the modified formula, Absolute Price
Difference with Dividends ($) or 4P0D; where

APDD, = {pg —p3)+ &

10



APLJL = P2 Pi In cases where the first Trading Day is before the ED and the second Trading
Day is on or after the ED, the computed returns include the dividend, the modified formula,
Absolute Price Difference with Dividends ($) or APDDL where PDDI, = (p",-p,)+ As the fifth
table 800 is a lengthy table, the first few records for table 800 are shown in 810 while the last

few recoiglsargrenewe B8l dnepian Q8 d efiesring RWigrd Risixbisble0Qpeanerated
?t‘)le]g%? for eac TradingPair 620 in an example embodiment of the present
a

based frorr]&}t n
inventiofl: For & AdrgPai 826 vaRdY Qatistical and risk-performance measurements

are generated. Examples of statistical measurements include arithmetic mean, geometric

mean, NArggnisIHeRte M IANFIYRES StARdH ARV 5@ﬁ£fégi@at&fs¥er%?%mr&ae%r%%r

absolute deviation, variance, semi-variance, skewness, kurtosis, moments and L-moments.

Exampl&8% J§R%@?cﬂjﬁ1§ﬁgei%%ms?mmﬁgtiﬁlﬁﬁ Bresed rE I mEPTagR"
Sortino Taiding Fyn @R aticaridpsidagpieteatiamatitskipasenaadphadaetactoetticiard, divieestdd.
payout ratio and. diyi viel 0] re | HORT. i .

Figure 1%%%%&%:%!&%%%%%8%8%@&%@%%c'f%bg?sdegdggf}lﬂt %%oﬁepaﬂeggméﬁ%a éegtﬂrrr}l%&?]oorﬂm

each TrEWIAGPAIEER0. wiledespietdarth Aryigiiiml teatitigbatt B2uagphePPraeiiD 3PS R
an exangplg-E6H adimaabé ofdhe-RiBSEEY, IBNaRNHEss, KDRRASIimnHawtiRakePMPYIREEILERSHR O

CRs where.CR s - (P2 P:100% In caseisvxfhere the first TradglgalDay g%geg)ar the EtD ag%{he
. Th

second rgﬁ.ﬁgeggyn}g%cr? or &fter ED. the ' computed 'Pecgﬂgr?s inc rlﬁ)gerpaying of dividend> The©

modifiedafiemuueyreorapotddoeidarnstevitiaiDatideders@ns eirOR starosifiCRMsA(REPD Bayout
10096 Rafz aMhereiddg faadirst TradingDay price, P2 is the second TradingDay price, and 6
is the dividend payment amount. The representative date used in table 1010 is the ED 324 of

cach regaud b MRS RSk RauARs 14

In step 210, referring to Figure 10, a seventh table 1000 is generated based on the computed
historical returns from each TradingPair 620 with respective to individual Trading Date 524 of
the TradingDay 526 in an example embodiment of the present invention. The basic formula,

Computed returns (%) or CR s where

CRg= (Pi —fa

);t '100%

In cases where the first Trading Day is before the ED and the second Trading Day is on or
after ED, the computed returns include paying of dividend. The modified formula, Computed

returns with Dividends (%) or CRDs where

CRD; = (‘31 Pz E’_)* 100%

=

s
a 3

where 21 is the first TradingDay price, 2z is the second TradingDay price, and & is the

dividend payment amount.

The representative date used in table 1010 is the ED 324 of each record in the Financial
Dataset 114.

In step 211, referring to Figure 11, an eighth table 1100 is generated based on table 1110

and the second table 522 in an example embodiment of the present invention. As shown, the

11



In step 211, referring to Figure 11, an eighth table 1100 is generated based on table 1110 and
the second table 522 in an example embodiment of the present invention. As shown, the
short/cover price differences and actual trading dates and prices for all trading pairs are
computed. In addition, the Absolute Price Difference ($) is also generated. The basic formula,

AbsolutenBFif® fiffBFRECEIfE)McA BiRiviears ABRIRGd2lcB. RS pressvoeraithadiry Peadinge

Day is before Eg and the second Trading Day is on or after ED, the computed returns include
the divi&@ﬁ&%ﬁ ‘modified formula, Absolute Price Difference with Dividends ($) or APODs
where APDDis = (p, -p2)- As the eighth table 1100 is a lengthy table and the first few records

for tablg,L10Ge FRORBsEIA Kharhelastdew weouthargainoms bhdit kdriiisieRRR e

referring to Figure 12, a ninth table 1200 is generated based on table 1100 for each
Trading%'&‘ﬁe 6‘1??'&‘?%%%5?5 BibRfitnent of the present invention. For each TradingPair
620, various statistical and risk-performanceg speasyrements are generated. Examples of
statistical measurements include arithmetic mean, geometric mean, harmonic mean, median,
mode, standard deviation, coefficient of variation, percentile, absolute deviation, variance,
semi-valiarfsesskeevadbs, fikstr thading Bimeistdelate [EMentkie sesend pleasisirisRyperfby eiapfter

measurements inglkdathe Rharke i Canal VRIS QRN RTIGed TRYRRIT At JdREd®rice
potential ratio, Jensen's alpha, beta C%Sg_ié%ent, dividend payout ratio and dividend yield. In
step 218EFERTRGUE ﬁdﬂf%”f&(ﬁ)fﬂ"rf e staf86E& and risk-performance summary are
generated 1300 in an example embodingmimf the presgnt invention. The summary for the
LONG trading signals 1310 is based on the data in the sixth table 900. The summary for the
SHORT trading signals 1320 is based on the data in the ninth table 1210. For each
TradingPaithe 29 hHetaRieidHioR sumienat)virehlriasdrieediistigu wrgidsieadatiendy are shown

in 1110 while the last few records are shown in 1111.

In step 212, referring to Figure 12, a ninth table 1200 is generated based on table 1100 for
each TradingPair 620 in an example embodiment of the present invention. For each
TradingPair 620, various statistical and risk-performance measurements are generated.
Examples of statistical measurements include arithmetic mean, geometric mean, harmonic
mean, median, mode, standard deviation, coefficient of variation, percentile, absolute
deviation, variance, semi-variance, skewness, kurtosis, moments and L-moments. Examples
of risk-performance measurements include the Sharpe ratio, Calmar ratio, Sortino ratio,
Treynor ratio, Upside potential ratio, Jensen's alpha, beta coefficient, dividend payout ratio
and dividend yield.

In step 213, referring to Figure 13, a further statistical and risk-performance summary are
generated 1300 in an example embodiment of the present invention.

J The summary for the LONG trading signals 1310 is based on the data in the sixth
table 900.

. The summary for the SHORT trading signals 1320 is based on the data in the ninth
table 1210.

For each TradingPair 620, the statistical summary includes the average of the mean returns,
the Monte Carlo simulation on the average returns, etc. Moreover, for each TradingPair 620,

the risk-performance summary includes the average Sharpe ratio, average Calmar ratio,

12



the Monte Carlo simulation on the average returns, etc. Moreover, for each TradingPair 620,
the risk-performance summary includes the average Sharpe ratio, average Calmar ratio,
average Sortino ratio, average Treynor ratio, average Upside potential ratio, average Jensen's
alpha, average beta coefficient, etc. In step 214, referring to Figure 14, a list of recommended

LONG trpdiagessighainds %eer%%&aimm%ow;@e%g@ eRmelgsrmnedinent odvbeige
present jnventjon, As shown, a list of trading pairs is ranked based on one or more

correspoRdifg TRy MHE9E BPFAIETEFBIUFS for both long and short strategies are

computed. In other embodiment, average returns may be substituted with other

measurements, {NeFatgILHIgIR GaNPRi r&%Q&ﬁrﬂémgﬁ@l\tﬂ@t%@i@? hais is generated

risk-performance measurements in the sixth table 900. In the tenth table 0, the list of
recomniBroiEatDERRls ARG SmasRis sKRRAIEMOBG RERSFERIMNETHRN of R She YRy BEtiPf
Correspealinghyaisslist pfreapmasendad &td QR Madiggsigrmising atackggneraiasl of atverage
eleventh table 1420 in an example, embodiment of the present invention. In.the. eleve I
20, (o e o G oS B RSB T e oo GRS
its TradiigjPas Mayseeasitgrd Wiliambst oreasuemaelgr kit enkirestiitsfigraniie frienPr

trading dayrdapiednstigstitand R Pstofraselmandpshidai  andsXtQbblettading signals in

Fig 14 is shown in an example embodiment of the present invention. From the list of
recommended trading signals, the trader can now decide if he/she wants to proceed with the
trading Usitiyg deytofttidetrdéing thigrislsoft iscouimeitidet thaNKe teating exigizalapplicabiity yf the
presentéqg%g);éﬁlﬁ,gkmjgjtbq% lﬁ%ggﬁg]g strategies, dividend policies decision-making,

trading strategies and investing strategies. CLAIMS: 1. A method of generating trading
strategies for dividend-based stocks, the method comprising the steps of: loading a first
databaseccosisonitigddasic lisfosmattomofdhdestSHGRT &stingnsighatabasascogtainmetinanaral

informatipn, Qi e.B1RCk D80 NG S YR IS TS LMBYH LM AT ARG ARYSE the §18C%Keventn
table 1420, the list of recommended SHORT trading signals is ranked by the average returns
(%) of its TradingPair.

In step 215, the visualisation 1510 integrating the results from the maximum trading day table
in Fig. 4 and the list of recommended LONG and SHORT trading signals in Fig 14 is shown

in an example embodiment of the present invention.

From the list of recommended trading signals, the trader can now decide if he/she wants to

proceed with the trading using any of the trading signals.
It is submitted that the commercial applicability of the present invention also includes hedge

fund strategies, dividend policies decision-making, trading strategies and investing

strategies.
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mapping the first database and second database of the stock to a trading day and an
alternative trading day; computing maximum number of trading pairs based on the maximum
trading days of the stock; if trading long computing historical returns for all trading pairs,
computing buy/sell differences and actual trading dates and price of all trading pairs, if trading
short, ceipRgY historical returns for all trading pairs, computing short/cover price differences
and actual trading dates and price of all trading pairs; and ranking a list of trading pairs based
on one or more corresponding ranking criteria for trading long and trading short. 2. The
method accordinghtthddint hewbreteig thedbgs ikt iaitgiemtion df istockcoeg rideskth elsy mizshof
the stock, tradl%% g m}es%gglgland closing price of the trading date. 3. The method
~according to any one of the preceding claims, wherein the financial information of the stock
comprises the symbologfih@ &dHr! ‘aRageneeatinPaiBAS RS Rtoek Hf BRRteRRd 2
amount of the stock. 4eddir amstimedaceotalimnegtoneadil hioerton tierexstividatuwtdaty sethe
stock is at least one da be ore current date.. 5. ho cording to claim 3 or claim 4,
wherein the financial wﬁ%{nrpmat%n of the st?ra r}% %ﬁgr g}ﬁrhprglisgcg( of dividend declaration date of
the stock. 6. The methswriBedhdiniEstsaiapanteantsarprBIg aanm ofdie thiedhjriantading day

declaration date of thg&iQekspemaspafarmiggx-dividend date of the stock. 7. The method
according to any one of clallfﬂs 3 to 5, wherein the divigend decl ratl 1e of the stoc

comes before record SARPEIIAMAYEILE PHRPRIShBAULSRIRPES any EJF e prdc E%dr\'bg

claims, wherein the dilégienfltbastutistocks further comprises a third database containing a list

of non-trading dates. §. T 2a, %ﬂ@dc%ﬁ%ﬁﬁ@gH@t@ﬁé’a@'?@t&fn@‘%?r%ﬁ%'a%&'%ﬂﬂ% BRTSiRng
the trading pair comprises a first trading day and a second tradlng
buy/sell dlfferences and aotual trading dates and price of all trading pairs,

if trading short, computing historical returns for all trading pairs, computing
short/cover price differences and actual trading dates and price of all trading
pairs; and
ranking a list of trading pairs based on one or more corresponding ranking
criteria for trading long and trading short.
2. The method according to claim 1, wherein the basic information of stock comprises
the symbol of the stock, trading date of the stock and closing price of the trading date.
3. The method according to any one of the preceding claims, wherein the financial
information of the stock comprises the symbol of the stock, ex-dividend declaration
date of the stock and dividend amount of the stock.
4. The method according to claim 3, wherein the ex-dividend date of the stock is at least
one day before current date.
5. The method according to claim 3 or claim 4, wherein the financial information of the
stock further comprises of dividend declaration date of the stock.
6. The method according to any one of claims 3 to 5, wherein the dividend declaration
date of the stock comes before the ex-dividend date of the stock.
7. The method according to any one of claims 3 to 5, wherein the dividend declaration
date of the stock comes before record date of the stock.
8. The methed according to any one of the preceding claims, wherein the dividend-
based stocks further comprises a third database containing a list of non-trading dates.
9. The method according to any one of the preceding claims, wherein the trading pair

comprises a first trading day and a second trading day.
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10 The method according to claim 9, wherein the first trading day is a buy signal and .a
second trading pair is a sell signal in the long strategy. 11. The method according to claim 9,
wherein the trading pair comprises a first trading day being a sell short signal and a second
trading pair being a buy signal in the short strategy. 12 The method according to any one of

the preceding ¢ladmsethhiEERIEHLRAGE (a8l DalBseeT AesHieneradimPmR piatisHed signal and a
measurements and g?k-gerformance rﬂjleasurlem%ntﬁ. 13. Tftle method according to claim 12,
wherein the stafisacal TReAsdramat 17 f/'%%aa‘rw 5he'8t 8re%dt the arithmetic mean,

geometric rhéalt)eharetiord cannoasinentsd i b dehereindhedtgeNigtionir cogffidiest affivelritading
percentile, absglytg gy @E‘;@fﬂs}'ﬁéﬂ@i’&%l%%@‘EV@&%HSQraﬂ?%VEQi?%eJMtQ%ﬁy RgRAEHSHRNShort

L-moments. 14. The method according to claim 12, wherein the risk-performance
measurement ﬁtﬁ%}eﬁé' any one or more of the Sharpe ratio, Calmar ratio, Sortino ratio,
Treynor rati®. Upsideihotentiedrditio, tdemyenis aljptha, retadiogfticient, whadsinc acty tratinagipair

and dividend yéeéﬂeéfef‘ mgthod,of ggperating,hadge f%%g@gmgn%ratgg&es fR¥-performance

dividend-based stocks, the method comprising the steps of: providing a system for generating
trading strateg/B838 80RIERd-based stocks, for each of a plurality of dividend-based stocks:

loading a firg daiabasadgpatatinedrsitiniormaliangh the stagktieathseascantedatmbase any

containing the financial nformation,of the slock i e systern, compuing uaimym rading
days of the stock; mapping o ha TR G A SR S P A% B AR bt R Dotk 16 & Ing

day and an altétagdiars tegdiadpdayoetiviputing vadatiexikeiveniigbasolutading 3wrs baderren

the maximum tgaging:Hays05 kg staskkif{53@iIng drRBtSaRPUREhidaterical returns for all
trading pairi, C mputi{}?g buy/sell differences and actual tradi,n%dates and grice of all tradin

pairs, compiting A& iBHVESSPARERCE APk pR AT e TS RS NP A SR g2
pair, if trading $leoat)\congputimgonéstdrital Bitanres faticlIG e aTgrpiiirsSodimputitig Sheyticovetio,

price differencee)epgigg %%ttléﬁ{imapéﬂ(g, dfétr"?&ﬁ@da%i%? ('t’)fe‘?él g@&h@ent, dividend payout ratio and
dividend yield.
15. A method of generating hedge fund trading strategies for dividend-based stocks, the
method comprising the steps of:
providing a system for generating trading strategies for dividend-based stocks,
for each of a plurality of dividend-based stocks:
loading a first database containing basic information of the stock and a
second database containing the financial information of the stock into the
system,
computing maximum trading days of the stock,
mapping of the first database and second database of the stock to a trading
day and an alternative trading day,
computing the maximum number of trading pairs based on the maximum
trading days of the stock,
if trading long, computing historical returns for all trading pairs, computing
buy/sell differences and actual trading dates and price of all trading pairs,
computing descriptive statistics and risk-performance measurement for each
trading pair,
if trading short, computing historical returns for all trading pairs, computing

short/cover price differences and actual trading dates and price of all trading
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pairs, computing descriptive statistics and risk-performance measurement for each trading
pair, computing a summary list of long trading signals and short trading signals, ranking a list
of trading pairs based on one or more corresponding ranking criteria for trading long and
trading short, computing a visualisation of the ranking criteria of the trading pairs for long

trading signals and sharistrashnsLere@ds dnptgs aphismdderbalskl e Foemaetaodeaccaseingt r

claim 15, wherein theebgﬁigggrgrm%gon of stock comprises the symbol of the stock, trading
date of the stock and aosing prﬂ:@ of the trading date. 17. The method according to any one

of claims 15 to 16, wiserebyting fisanciairinfietieidton biding sioorleenthehsttiading#iboalst the
stock, ex-dividend deg|aafips ifaie RhiQ Fark B dividend AmerntefhEig sHar Bk

method according to claim 17, wherein the ex-dividend date of the stock is at least one day

before the current daf&'4'& PR AL BRI XY one of claims 17 to 18, wherein the
financial information ebtheustark figthésatam pfifesrahkingdzitelidedHratiadidateaos tfoe Istack.

20. The method accordigndaanyone L AmaTE GolShersiaghehidend declaration

date of the stock comes before the ex-dividend date of the stock. 21. The method according to
any one of tfaiff§ TetBoroacrRitem theldividenyirisiar o Rasiadnérrnation ok Hsriesonuttses

record date of the Stoeks! d2thEhgoe thalacesteslsighe Asskenel afosiaunsidd dotRd atieteiathe
dividend-b stocks further comprises a third datab caontaining a list -tradi .
Gores 25, o T ERER BT R SRPILCER AN LIRS SIS WNERA 1% AL AR A ation

comprises of acfiféetriagcaaipasre dhsesyméataditie digciaexrividaathdaciarebamipte efdng
23, wherein thetfkgt dradinggday s duostgpatand a second trading pair is a sell signal in the

r2ing cay BT RF SR SBIEA A & Bod ot ARG e BUGPE b GG o TG ot

strategy. 26. Tlashetieathpoedvdingetowranbdatef claims 15 to 25, wherein each trading pair

generates Qe AR R FHAHFUSAPSAS JEMAALS ANE HEKRRHONMAD GRINGEFIHSMER
of the stock further comprises of dividend declaration date of the stock.

20. The method according to any one of claims 17 to 19, wherein the dividend declaration
date of the stock comes before the ex-dividend date of the stock.

21. The method according to any one of claims 17 to 19, wherein the dividend declaration
date of the stock comes before record date of the stock.

22. The method according to any one of claims 15 to 21, wherein the dividend-based
stocks further comprises a third database containing a list of non-trading dates.

23. The method according to any one of claims 15 to 22, wherein the trading pair
comprises of a first trading day and a second trading day.

24. The method according to claim 23, wherein the first trading day is a buy signal and a
second trading pair is a sell signal in the long strategy.

25. The method according to claim 23, wherein the trading pair comprises a first trading
day being a sell short signal and a second trading pair being a buy signal in the short
strategy.

26. The method according to any one of claims 15 to 25, wherein each trading pair
generates one or more of the statistical measurements and risk-performance
measurements.

27. The method according to claim 26, wherein the statistical measurement may be any

one or more of the arithmetic mean, geometric mean, harmonic mean, median, mode,
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27. The method according to claim 26, wherein the statistical measurement may be any one
or more of the arithmetic mean, geometric mean, harmonic mean, median, mode, standard
deviation, coefficient of variation, percentile, absolute deviation, variance, semi-variance,
skewness, kurtosis, moments and [-moments. 28. The method according to claim 26, wherein

the risk-perforgangsrangasufm eldmaie Re ANLRARAT Hé%@rfﬁféhﬁb%%ﬁ@ed@ﬁ&dﬁa%ﬂéﬁ@@o
Sortino ratio, Tre%nor ratio, Upside potential ratio, Jensen's ﬁlpha beta coefficient, dividend

payout ratio artf vKa@ﬂ'&Cﬁreﬁ ‘ﬁ@e% é‘)}%ﬁ?fé?%ﬁ%ﬁ%ﬁ% NG Wategies for
dividend-b&sed istotieth @b apasitigy & roleimop stdrage rirediisk forftoadine arfess wiatabaisen af

the stock,  segongl 1aiabase, a6 HAISARRLE 1 EUFRARAS 1 AP adpraRir A

a processor-readable storage medium in communication with the processor, wherein the
processor-readig&ee %éaﬁ@m%ﬁfeﬂﬁs%’?féaorbﬁ%réoﬁfﬁﬁ'%ﬁnrﬁlﬁ‘ﬂqﬁgtﬁﬁ%ﬂiﬂs%@ and
generating tradingistkaiegies for d|V|dend based equities. 30. A computer program comprising

f 2
program s o o e T e B ol °

means stored m@@drﬁmw@&d&w @ﬁ&ﬁdhﬂﬂf@rﬂb‘érﬂﬂtﬁhﬁget@étﬁﬁam A 8AopAcIatabRse
claims 1 to 28 yhea tha PEREr arhPEOSMEhES ELEF e &teBRIRUSRScessor and a processor-readable

storage medium in communication with the processor, wherein the processor-
readable storage medium contains one or more programming instructions for
generating trading strategies for dividend-based equities.

30. A computer program comprising program code means for performing all the steps of
any one of the claims 1 to 28 when the program is run on a computer.

31. A computer program product comprising program code means stored on a computer
readable medium for performing the method of any one of the claims 1 to 28 when

the program product is run on a computer.
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