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| MPORT/ WORT TRANSACTI ON FACI LI TY The present
invention relates to transacti ons between exporters

wap@oitppas t ers and, nore particularly, to 5  PCT/AU2009/000425

simplification and security of financial transactions
bet ween t hem BACKGROUND The fi nanci al
arrangenents between an Inporter and an 10 Exporter of
goods generally involve the banks of both .parties and
typically either a Letter of Credit or a sank
Guarantee. The. Letter of Credit is an "upfront”

paynent Therkfﬁﬂfgﬂpoii‘srﬁﬁxéﬁ:‘rbzbﬁer%é‘iﬂr ice of the
transaction the 15 nbnment the exported goods are ‘
shi ppefe apbddift r6hakRRn HOCHTENA! Ie9nbPL GRC N cen

It precludes the. provision of credit as in ot
rpbetBrandahg Conbbyrd: thes, | MRord erpaAJ\&fc%qgﬂy,'a to -

Letter of Credit can only be used once.
simplification and security of financial transactions

between them.

BACKGROUND
The - financial arrangements between an . Importer and an

Exporter of goods generally involve the banks of both

»parties and typically either a. Letter of Credit or a Bank

Ggaraﬁteé.“

The Letter of Credit is 'an..“upfron£”' payment. The
Iméortef haS’to pay the full priée of the transaction the
mémenﬁ tﬁe exported ‘goods are shipﬁed: and _the‘ relevanti
ddcumentatiop is presented. It precludes theAprovision of
credit as in other -trade systems and is costly for tﬁe
Impo:ter. |

Moreover, a Letter of Credit can only be uséd once. A

Letter of Credit is ‘required for every import, attracting
bank chargeé for each Letter of Credit issued,Awith the

. added disadvantage for the importer of having go to the

. ) .
bank to arrange each new Letter. Considerable paperwork is

_ involved in the issue of each new Letter and. the importer

must present a pro-forma invoice as basis for the new
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20 Letter of Credit is required for every inport,
attracting bank charges for each Letter of Credit

w0 es®aaei34ini t h t he added di sadvantage for the | PEDAU2N09/000425

of having go to the bank to arrange each new Letter.
Consi der abl e paperwork is involved in the issue of
each new Letter and. the ihﬁbfter - 2 7 Letter of
Credit. The establishnent of the Letter requires the

imReeteprt 8rédf UPrHdinds ah91 8 S Y@l ires
further dlsgdvantage of thelt@¥§é1 %ﬁ;fé? ggtteé i lﬁgs‘

harkigpbiadd it ¥16Muf 6ARLE £0 Godit t:.@g 9&(}% edi t

extends 5 to docunentary evi dence onl S not

concennggr wdrh dii Baq989dsyd TACEEL §&ﬁé}atoff paud: ¢ hough .

~presentation of bogus docunments is possible. Paynment
i=s weakl ect esbati dyhan( abhage Mo PO e R Sk BIBML: Q{)xéel?ﬁs '

goods so that should the presented docunentation

bjagw&cuh@mﬁal@amﬂﬁeh@edbﬁPPVéifcﬁdisloxo'ﬂ&nt‘:bhcéﬁtéf ‘with the
As an alternative a Letter of Credit or Open Account ‘

tgodds aqELOES), &6 tmﬁprfﬁﬁudnﬁhﬂ@hgulQeeaﬁuﬁﬁﬁght%&\Mdbﬁs
a Bank Guarantee. One disadvantage of this instrunment

icocuhantas {or poesiakter paimésiedils idoliecke@N€alSethe
only.. 15 instrunment. Should an Inporter use .Qpen
A@ddugéd) rpodet] bECkhdpmart hfacBandoddsalsantegs sushigAY-he
on.invoice, there is a possibility of the Exporter
caskenged MiddumeBaaki dudramogas, etiifielcahaeause &f scv@Red
unexpected delay in receiving paynment or
fongddularsd.y. . - Such doubl e paynents are

As an alternative a Letter of Credit or Open Account
_tr'ansactions, an Importer may provide an Exporter with a
Bank Guarantee. One dlsadvantage of this 1nstrument is that
‘as for the Letter of ,CredJ.t, it is a one use only

instrument. Should an Importer use .Open Account . in

conjunctien with a Bank Guarantee, and pay on invoice,

there is a possibility of the Exporter cashing in the Bank

Guarantee; either because of some unexpected del'ay‘ in
receiving payment or fraudulently. Such double payments are
hard to recover.

- Another disadvantage associated with trade between an

" Importer and Exporter is that the importer is denied a -

period of extended credit for making a purchase from an -
overseas exportér. As soon as the Exporter has the

necessary documentation to indicate shipment of the goods,
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20 hard to recover. Another disadvantage associ ated
with trade between an I nporter and Exporter is that

maki ng a purchase froman overseas exporter. As soon
as the Exporter has the 25 necessary docunentation to
i ndi cate shi pnent of the gbdﬁ'] 3 he is paid by the
Letter of Credit, even though it may be sone tine

hef ore gAhe WQBEeLet‘@ef Nof &It , 0t HO%&@@PG& nay be

There are di Sadvantages in the Lefter of

orlel *48ef B8 lae l'sg f, e !
5 0Exportgr&IErrfuCIst Bir%érs)ﬁﬁén%&{tg%t hg plgy]ireﬁ%q 3 ﬂpa,ﬁ{@g gBQSs

documenbak i Ok AGHEYERL IS Ghease PYIENlf credifl hrﬁethod
overseas based Exporter al so canmot pronmote sal es of

- hiss geagls byrokher imgoextendedot ermids AMcAIUMEMyment  the

unl ess he is prepared to purchase insurance to cover .
R raeeonnst 1Prddeadi 1 Eh@%@glﬂ:@ﬁ%m@bttheg%%ﬁﬂéwatlon
this type of insurance is too costly to be a viable

af¥gudted to relbhseipPp@elintents to provldlng wi del y
geographically separated inporters and, exporters the

benef The oternyain a@eEUNEXHEDERN G Wi hﬁlﬁhotnﬁﬂbtﬁéﬁ& dhRs
di sadvant ages, is.at -

of his goods by offering extended terms of payment, unless

he is prepared to purchase insurance to cover open account

‘trading transactions, but generally this type of insurance

is too costly to be a viable option.

The impediments to providing widely gedgraphically

-separated importers and.Aexpdrters_ the benefits of open

account trading withoﬁt incurringlthe disadvantages, is at
least partly due‘to)iackAof a.mechanism'ﬁhich provideé a
data storage and communication hub thfough,which security
of open account transactions can be mediated.

It is an object of the present invention to addresé
the above disadvantages, by providing.a secure,opén account
trading _systém ‘between Importers  and Expo;ters, -in a
similar manner to that avéilable between buyers and sellers
operating in a local geographic area.

Nptas o
The teim “coﬁpriéiné”.(and grammatiéal variationg thereof)

is used in ‘this specification in the inclusive sense of

is denied a period of extended cPe€OAU2(08/000425
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15 least partly due to lack of a mechani sm which
provi des a data storage and conmuni cati on hub through

wokieh24sexuri ty of open account transacti ons cBCI/BE2009/000425

medi at ed. It is an object of the present

i nvention to address the above di sadvant ages, by
provi di ng a secure. open accoant 20 tradi ng system
between Inporters and Exporters, in a simlar manner.
(el aYal b LA NRLUCCENR UG SR Nhe UylT183 PROLAL D s
in alocal geographi ¢ area. Notes e term
“CRBAEELRY or1gndrgr ammat i cal variations thereof)- 25
is used in this specificati-on in the inclusive sense

of. MO 20094 13434ARCHRALR00RL 09PAR5 red 1n "tngfv&aggi;gloauna

~-"including", and not in the exclusive sense

"o FORBleS L nBEn MY, Ofs' nod- ahN8dAPOYEorfl I HEHS SN : Qo fhe s on
prior art in the Background of the invention, iIs not
allsedBbesi ahelrbah ARy I p1eBtpAHoS Fhecusseghihengi Ry
is citable prior art or part of the conmon general
kivawbadgenetapeksaniedgki bfegekBotdCs i T1ddN i3 he art in
country. _

any country. -

* BRIEF DESCRIPTION OF INVENTION

Accordingly, in a first broad form of the‘ihventiOn, there
is provided an import/export facility: said facility

including computer implemented software resident on servers

vand databaseé maintained by a Central vContfol Facility:

said software providing for regisfration of Importers- and
Exporters and at least one Bank in each country of

operation of registered said Importers and Exporters; said

- registration effected by accessing Internet web pages

generated and transmitted by said software; said at . least

one Bank registering on behalf. of a asaid iegistered

Importer, a Hybrid Bank Guarantee with said Central Control

Facility; a registered Exporter registering with said

Central Control Facility an invdice against said Hybrid
Bank Guarantee for a transaction with a said regisﬁered

Importer, and wherein 'said software executes steps to
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Exporters; said registration e

BRI EF DESCRI PTI ON OF | NVENTI ON 10 Accordingly, in a
first broad formof the invention, there is provided

comput er i npl enented software resident on servers and
dat abases nmi ntai ned by a CeaPtraI Control Facility;

said software providing for Yégistration of I|nporters
and 15 Exporters and at | east one Bank in each country

GforaRgkat Logi HedeB0i 3hGLELSA %alel?;;teg[‘jt §é§%?2g%%l|:lndg Bank

|hieanete edh iRRGESpEeNRI1algHdqand transmtted by said
sof tware; said at ?east one %ank regi stering on behalf

- of a said registered Inporter, a Hybrid Bank Guarantee
. W th sai(@)Ceatidiarlg G redlfeacos i &y, J.ﬁvdﬁﬁﬁ sé@infidted for
Exporter registering wth said

registration to a sum of values of 1nvo:1.ces (1f
any) prior registered against said Hybrid Bank _'

Guarantee to derive a total value, .-

(b) comparing said derived total value to the value
of said registered Hybrid Bank Guarantee
against which said invoice was submitted for

redistration,

(:c) ‘reglsterlng said  invoice against‘ s‘aid
reglstered Hybfid ‘B'ank Guarantee of the
registered, ‘Import‘er: to Qhom said invoice' is
directed if said' total value does .not.: excéed

‘the value of said Hybrid Bank Guarantee; .

(d) maintaining registration of a said invoice for
a . period nominated by a said registered

'

- Exporter on payment of a registration fee,

and  wherein said computer system rejects for registration
any invoice submitted for registration by a said Exporter

against a said Hybrid Bank Guarantee if said derived total

“ value 1is greater than the value of said’ Hyb_rid Bank

Guarantee; said computer system génerating, and causing to

said facility inclRdi/Ag2009/000425
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Central Control Facility an invoice against said
Hybri d Bank Guarantee for a transaction with a said

executes steps to WD 2009/ 124343PCT/ AU2009/ 000425

-5--. nonitor registered _inﬁ\goi ces against said Hybrid
Bank Guar antee; said steps inhcluding: (a) adding the
val ue of an invoice submtted for registration to a -
M 1faneali ¥€6a Of e dIMOiaGRS cbi §raPY) IR cbCSLSECEShrter
agai nst said Hybrid Bank Guarantee to derive a tota
valdieso ($9iccompatag; sandl wediaied dQlalepalus: tiay N8l aim
val ue of said registered Hybrid Bank Guarantee agai nst
Wyihssai daidvorpsriwes paHRM Ghethdie 10%e0bgihdid Oy a2
(c) registeringsadidinvoi ceagai nstsaid registered
HydariisteBadk i el @t 8¢ Bt t A €8y SES{ @ ImpoRYA §Jith9n a

‘whom said invoice is-directed if said total val ue does

noimieeceddrdditdre ay dbnepefi cgabe &y iiGvBapk, Guar ant ee, .

Preferably, each of a said registered Importer, a said

registered Exporter and a said registered Bank, being

N

parties to an import/export tiaﬁsaction, is afforded access

to appropriate sections of 'said databases over the

Internet; -said  access  enabled ' on  provision of

authentication'of'identity.

Preferably, régistration'of an invoice by a said_Expofter

.- with said Central Control Facility is for a nominated

registration period agreed ' between a said registered

Exporter and a said registered Importer.

Preferably, registration of a said invoice is maintained in

- said datébases by said CentralAControl'Facility on péyment

of a fee.

Preferably, a said registered Importer makes payment
against an invoice registered with said Central Control
Facility by any payment’ means without reference to said

Central ControllFacility.

and wherei n sai d sof t warRCT/AU2009/000425
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wWeaooaeeM34df a registration fee,

(d) maintaining registration of a said invoice for a
peri od nom nated by a said registered Exporter on

conmput er systemrejects for registration 20 any
invoice submtted for registration by a said Exporter
agai nst a said Hybrid Bank arantee if said derived
total value is greater than the val ue of said Hybrid
BaeleeCHBI 9Nt 88id S@bﬂp&@musgﬁté%’sé@”kgﬁé‘e&@ﬁﬁf@b &Mt ro1
causing to WD 2009/ 124343PCT/ AU2009/ 000425 - 6 - be
Ha2nsityt efd.ere@ni dacidVbee Qfidr et &filde@elO B8t ter, said
Exporter and to said Inporter; and wherein said
Egastefedrofaii addd agaidnskgsat &k ddy Dinigd rBaPK HEUEE AU 88 es
i f paynment of registered invoice is not nade by said
lpart ermpwirdthiefpard Dedhswitedn] egbStehat icxkpiRer b@d 10fsaid
said invoice. Preferably, each of a said registered -

npanteed Peghittategh sperd IO teyidANGvaicsakdyisterad

regi stered Bank, being parties to an inport/export
tagansact saiy Hybraffmamdeduaesess:.t 0 appropriate
sections of said databases over the 10 Internet; said

- accessenabl ed on-provision of . _ .
Preferably, a said registered Exporter is guaranteed

payment of a said invoice registered against a said Hybrid
Bank Guarantee by said reg;stered Bank which iésued said

Hybrid Bank Guarantee, if said fegiStration'period for said

~invoice expires ,without payment of said. invoice being

received by said Exporter from said Importer.

Preferably, a said registered Exporter who has not received
payment frpnl a said_ registe?ed Importer of a registered
invoice ét_expiry of a said registration v'pe«riod of said
iﬁVQice, isA'énabled to reéister a ciaim against a said

Hybrid ‘Bank Guarantee against which said invoice waé

registered.

. Preferably, said computer -implemented softWare alerts a

said registered Bank and a said registéred~1mporter of ai

claim against a Hybrid Bank Guarantee issued by said Bank

in favour of said Importer.

- In ahother broad. form of the invention, there is provided a

“method of securing default payment of an invoice for an

and wher ei n saP@I/AU2009/000425



w@wnad34Faci lity is for a nom nated regi stratPONAU2009/000425

5

10

15

20

aut hentication of identity. Preferably, registration
of an invoice by a said Exporter with said Centra

period agreed between a said registered 15 Exporter
and a said registered Inporter. Preferably,
registration of a said i nvoi%e is maintained in said
dat abases by said.Central Control Facility on paynent

,Qifmpﬁ‘)rft?@)é%gf@f & ¥ ot Bors al ot RQIST %ﬁedgkgp?%ézggl %?ckesan

paynment agal nst an I nvolce reglistere

fﬁl?dr%ler Coab ot eFL1 ity abyC@t{Bialﬁa%i@F??‘;ggé%gﬁo%aid

eference to said Central Contro

'm%azﬁggﬁpgygwggog{%gogg - 7 - Preferably, sai d

conmput er system of said Central Control Facility
alerts each of said registered Exporter, said

regi sapredsBank axgoseet regbhieyied | RO eribeiikg  for
parties to an inport/export transaction, to the expiry
of a sairdgistration for a nominated period with said
Central Control Facility; said invoice registered
against a Hybrid Bank Guarantee issued by -a

registered B'ank\ and i:egistered with said Central

Contrel Facility .in favour of said Importer,

"(b)  a. computer system of said Central  Control
Facility adding th’e‘_'value‘of said submitt‘ed iﬁvoice
to a total v'a.l_ue of' invoiées (if any)  prior
registeﬁed agairi’st. said Hybrid Bank."Guarant'ee to.

derive a new total value,

(c) - said computer system comparing said new total

value to the value of said Hybrid Bank Guarantee,

(d) - .said computer system registering said invoice
with said Central Control Facllity if said new total
value ;'.s not greater than said value of said Hybrid

Bank Guarantee,

{e) said Exporter registering a claim against’ said
registered Hybrid Bank Guarantee only if said

Importer has not péi‘d-said registered inveice within
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5 nom nated registration period of a said invoice
regi stered agai nst said Hybrid Bank Guarant ee,

paynment of a said invoice registered against a said
Hybri d Bank Guarantee by said regi stered Bank which

i ssued said 10 Hybrid sank” Quarantee, if said

regi stration period for said invoice expires wthout
paynment Qf. ;said. i [£e hei regei . aid .
Exporteﬁ%#Fon#ggégyﬁﬁgo tg?ggPrgferéﬁgfﬁxg%éa?d of said
regi st erigd Exporter who has not received paynent from
a said registefed Inporter of a registered 15 invoice
at expiry of a said registration period of said o

i NVoi(ep, | sacRabl&sh t@rkBYi BB akh Al M ROAIASt - & SAdq
Hybri d . Bank Guarantee agai nst whi ch sai'd’invoice was
regi st eneds sPepderialiol ceSeb hLABKESFL4A Pl enented
software alerts a 20 said registered Bank and a said
regi stered Inporter of a claimagainst a Hybrid Bank
Qrar ahbeein ssuiel doyppstér Badatien kBawesl ffrssaydrejecting
| mporter. In another broad form of the invention,
ttegrietrgt prrovicded saidet rocbiafe, seendi ngedaiddy t gpwereting

- of an invoice for an

alerting emails to said Exportér and to said Importer, if
said new total value is greater than said value of said

Hybrid Bank Guarantee.’

Preferably, said registered Bank makes payment of said
registered invoice only in a default situation; said

default situation occurring if:

(a) a said nominated registration - period of said

registered invoice has expired,

(b) said registered Exporter has registered' a claim

with said Central Control-?acility,

(c) documentary evidence of supply of goods is verified

by said registeréd‘Bank,

(d) said registered Importer camnnot provide proof Aof

. payment of said registered invoice.

. In another broad form of the invention, there is'provided

an import/export facilitating computer system providing. a

a said registered Exporter is gueCEHAUZ®O/000425
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- 8. inport/export transaction between an Exporter and
an Inporter registered with a Central Control

Exporter submtting said invoice for registration for

a nom nated period with said Central Control Facility;
said invoice registered ag'aillqs‘t' a Hybrid Bank

Guarantee issued by a registered Bank and regi stered
Wedrkn SR8t Lot 40 &N TlorEaEi hishy LI AV Af nSPhehined
I mporter, 10(b)a conputer r??st_}em %f sal plsc%rer?trg? Aame
Got 50! cdrglalll t Yo Ngré b1 MB);Ues 01 o S,@Fﬂpé&’%’iﬂ thEfaing
invoice to a total value of invoices (if any) prior -

r Sg)hdrer egh@gdasbasas d dddaskdpBank,va4ar gl €&k @rnet by
derive a new total value, -15(c)said conputer system

COPIAILieRd S ap Sk il t @bal iMBb e dxpothe VAlAe 9 o5ai d saig
Hybrid Bank Guarantee, (d) said computer system

regiaiteri Bestal havingi € Wdhhohdhgl £RREEBhsControl
Facility if said newtotal value I's not greater than
sai.d value of said Hybrid 20Bank Cuarantee, (e) said
Exporiaér Gemgragtiogi ngnd dransmagaimst feanak ki s&Br ashges
Hybri-d Bank Guarantee only if said Inporter has not _
pai d saidispégisitkr edvenveiacd Virnteirnet sdiod noubmiakedn by
period of registration of said invoice, o
said parties of data for registration of said
Apartiesv'with, said Central Control Facility; said
parties comprising Exporters, Importers and ét least
one Bank in.each country in which said Exporters and -

. Importers are located,
(b) storage of said data in said databases,I

(¢) providing formatted web pages for storage - of
details provided by a registered said Bank of a
Hybrid Bank Guarantee issued by said Bank in favour

of a registered said Importer,

(d) providing detalls over the Internet of a registered
said Hybrid Bank Guarantee to one or.more‘registered :
Exporters nominated by said Importer for whom said

Hybrid Bank Guarantee was l1ssued,
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(f)said regi stered Bank maki ng paynent of said
regi stered invoice to said Inporter and wherein said

regi stration of said invoice, and secondly generating
alerting emails to said Exporter and to said Inporter
if said newtotal value is é?eéter than sai d val ue of
said Hybrid Bank CGuarantee. 10 Preferably, said

regi 361 eeh Bk g Mk RS RAYHEHapOfp8aisd £801 5 aﬁ(&mg' for

invoice only 1n“a default situati-on; sald de

situati qRqAceEfidtY bl a( Aad Sﬁér&rﬁﬁ g)grte one or
reg|strat|0n per|0d (0] sal reglstere |nV | Cce ﬂa

expi r edndrS( Phvsaidh ra%gaﬁg@r@adlﬁgm&rsé?&s G?ggéﬁée%r ed

a claimwth said Central Control “Facil ty,
docunent ary .evi dence of supply of goods is verified by

sai d (£poswirdmgd tBankalues of any pd#)oBardlils@@irsbei@fbices
| mporter ,cannot provide proof 20 paynent of said

reg|stem@dlnavoacsaidrHynriahBaner@&kédﬂéﬁlaﬁdtaﬁulng the
i nvention, there is provided .
V02009/b®43é35iﬂaA&Bﬁ@géﬁﬂﬁﬁéﬁbd-1&901ce by sald nomlnated

Exporter to derive a new total value,
; ,

(g) registering said newly submitted invoice against
said Hybrid Bank Guarantee if said new total value
does not exceed the value of said Hybrid - Bank

Guarantee,

and wherein said computer system réjects for registration
any lnv01ce submltted for registration by a 'said nomlnated

Exporter agalnst a said Hybrld Bank - Guarantee if said new

~total value is greater than the value of said Hybrid Bank

Gﬁarantée; said computer sygteh genérating, and cauéing é&
be transﬁitted, email advice of rejection to said nominated
Exporter and to.said Iﬁporter;‘and'wherein said nominated
Exporter may claim agéinst said Hybrid Bank Guarantee if
payment of a_régisteied invoicé is not fece;ved within a

nominated period of registration of said inveice.

Preferably, each invoice reg;stered agalnst a sald Hybrid

.Bank Guarantee is registered for a period of reglstratlon

- on payment of a reglstratlon fee; said period of
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conmuni cation and data storage hub; said system
mai ntai ned by a Central Control Facility; said

over the Internet by registered parties to

I mport/export transactions;_said 5 conputer system
havi ng the foll owi ng funcfibhs? (a) Generating and
transmtting formatted web pages di spl ayable over said

IeLrehe { o égp&&Sbeew@éfnsal o A3y tt@é %n” r?dfgf said

redgistration o

sald parties mnt
F | gt a risin

g%%%??éfsfgﬁ|ﬂ§o¥tg§§ééh§§gr9 F%ééﬁ%éﬁagﬂBank ?n each
country in which said Exporters and Inporters are
Ireedbedbl{b) ssidrageriaf maid Gi@tz&nlteesg)lravﬁiaéﬁb?\&@ﬁantee _
(c) providing formatted web pages for storage o -
Idepayhentpr oxi dad biveidegireyeseskani diBankaol Hydddl
Bank Guarantee issued by said.Bank in favour of a

IRgitgber Bk Shity byponsersaicdRypEOd i BUmg dilgtrahtse OM:érsaid :

the Internet of a registered said Hybrid Bank
Gupoantee 10 fovewr ofowRomegasd effysd iA0EBeARr GeaBantee was
nom nated by said Inporter for whom said Hybrid Bank

* Guamari echaasnbssyedd  S0R009AIEUSHSRCEAM2QDOPEBIIR5 of

registration of said invoice.

. In another broad form of the invention,fthere is provided

an iﬁport/export , transaction facility; . said facility

‘including .a computer implemented program; said program.

resident on ‘servers maintained by a Central Control

Facility; said program executing steps including:

(a) regiSteriﬁg' Importers and' Exporters with said

Central Control Facility,

(b) registering and managing a financial dinstrument

issued in favour of a said registered Importer,

(c) monitoring values of 'invoices submitted for

registration against said financial instrument,

wherein said Central Control Facility acts as a third party
monitor in the execution of said financial instrument; said»A

financial instrument comprising a Hybrid Bank Guarantee

- whereby said Hybrid Bank Guarantée guarantees paymeﬁt of an
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- 11 - (e) providing formatted web pages for
subm tting for registration by a said nom nated

Guarantee, (f) summing the values of any prior
regi stered invoices against a said Hybrid Bank
Guar antee and addi ng the vaﬂ@e of a newy submtted
i nvoi ce by said nonminated Exporter to derive a new

’Ffﬂdﬁicgakég ééyédr%glgéﬁ Sa d neMA é%%gg]§%| ainsﬁ

i nvoi ce agal nst sai aran ee | new .-
t 0f.ay I e ceed e of. sali hr.,i
S phse, AT ST YO B 4

r&is8C ey iefef{cg'ﬁtp%mmlwn' Qvgg&ét&mr gﬁgtigéjaon of

registration sal d nom nat ed por ter agarns

salith kwbpick Bank CGuarantee if said new 15 total val.ue

is greater than the value of said Hybrid Bank
Guarantee; said conputer system generating, and -

QaeFieR@ble, beatd amsAdddd, BRirumadyi e8mBind£] BELAGIbIes
to said nom nated Exporter and to.said Inporter; an

WTer Bbth sai detesirnaiede RXdies t gfd MBY wdrdl My@aaintsk; Saidd
Hybrid Bank Guarantee if 20 paynent. of a reglstered
ifivaheeal simairumenei F@ehinigt Bi Mylsr O BaARL €gh Refteed Of
regi stration-of said invoice. Preferably, each

i nvoi ce registered agai nst a said Hybrid , Bank
Grafamsllyi sseédi steped ekerutegebyomdadl regigtamat further
on paynent of a reglstratlon fee; said period of :

. include:

(d) Maintaining a web = site accessible over the

Internet,

(e) accepting reglstratlons with said Central Control
Faclllty by Importers and Exporters accessing saldv

web site,

(£) registering with said Central Control Facility a
said Hybrid Bank Guarantee 1ssued by a said Bank for
use in at least one transactlon between a reglstered
said Importer and at least one reglstered said

Exporter,

(g) registration of invoices for said at least one
transaction; said registration valid for a nominated .

'period,_
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- 12 - registration agreed between a said Exporter and
a said Inporter for an inport/export transaction.

guarantee of paynent of an invoice registered wth
said Central 5 Control Facil.i ty agai nst said Hybrid
Bank CGuarantee if said Irrporlt in favour of whom
said Hybrid Bank Guarantee was- |ssued has not paid

‘SahékdinyaiaGa Wybbia %&@rétﬁiaﬂfteée?uﬁarrﬁ:te'egn ngéﬁ%dtova

i nvoice. In anot her broad formof fhe inventio ere

| 52l OEkpeetehd) 8N LAPAMvbEYROLE tga%sarﬁdo%eEaCr'eg&wered’
said facility including a conputer inplenented

Pag@Irsy S&idl PYSEIANBELRI daRtaikeSelyensSt TYaRkaigiedsaid

- by a Central Control Facility; said program executing

stepsartiaiCc Wildhg:said nominatddper@ghstering Inporters.

and Exporters with said 15Central Control Facility,

(b) registering and nmanagi ng a financial instrunent

| Beeferfrabdyf aveur safd a Bepatteegi ségisdrisnpart &ybr{€) Bank
noni toring val ues of invoices submtted for

rerantee whthgsins Ceshral fdomamol afadindtyunent, 20

wherein said Central Control Facility acts as a third

partl%/qfrmnl tor in the execution of said financial

oYy Said FPREFRE afontredr direalitonpetsiing @ sald
&;{Fgl d Bank Guarant ee V\,hereby said Hybrid Bank
oFtede AFhar it e%xl}j%}ﬁﬁn? &pnknof- a13said nyiinied Bank

i stered bé said Central Control Facility agai nst :
%Wﬁﬁ GSBahk: Brsk A7 kel £s8Ed spadoleROTEe hofopasaid

Lt PBR UReRSECHPRvoi ce.

'b aid registered |nporter V\Athlnaperlod of
Ltk PE |

Preferably, said Hybrid Bank Guarantee . is irrevocable

. unless in a f:t.rst instance said Importer is not in recelpt

of goods or in a second 1nstance if proof of payment has

been presented by_ said Importer.

Preferably, if said goods are not recelved by a said

. Importer within an agreed perlod said Central Contﬁrol

120

‘E‘acility follows steps _:Ln accordance with processing of a
letter of = credit; said steps including requiring
presentatien by said 'Exporter of shipping orders, a bill of

lading and shipping insurance as appropriate.

: Preferably, -saild Exporter registers a pro forma invoice for

a said transactlon w:Lth said Central Control Facility: saJ.d

reglstratlon of sald pro forma ‘invoice effected through

sai d Hybrid Bank Guarant ee provi deGI/AU2009/000425



5 Preferably, said financial instrument conbines
principles of both a letter of credit and a bank

wQ@ewoansee; said financial instrunment form ng BCHXD2G06/000425
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Bank CGuarantee. Preferably, said steps executed by
said program further include: 10(d) M ntaining a web
site accessible over the Im&érnet, (e) accepting
registrations with said Central Control Facility by

| RO 505,300, BXROLLELS APOERS NG AR WED LT epa Bl

regi ster Faci

r [ | d a.sa ank for use in
}_%/%deggtgggﬁ%%@anggg c|ion°rbe%t A\/\ig)é(r:ilfaleraegﬁ3el§ e‘lr§ed said -
| mporter and at |east one registered said Exporter

20 BndtBekShFdd abral oENVRS Cﬁﬁfefn%oﬁa' thate | %aﬁtom?ed a
transaction; said registration valid for a nom nat ed :

RIHRG, ofldfac MISLeHN gSahfoflybihd %%Er@@r_eﬂé@&mns by
guar ant ees paynent. to a said Exporter if an invoice of

SidethsEXPOr hereniedl Paed @aairast &Ritdolly bcd 1BaPK over a
CGuarantee is. not paid-by said Inporter within said

n@rdtabade@eidofflun S d it r Ablwork;2 ‘sid hevosd €including
registers a Hybrid Bank Quar ant ee mnth said Centra

(€311 rszpEa@f:I ity.
(a) said Central Control Facility mainteining a

computer program on servers and data storage media,

(b) said computer program generatlng a website
'acce331ble to Importers and Exporters- over said

communication network,

(c) said- program accepting data input to said website

by said Importers and Expdrters,A

(d) said program providing for registration of a Hybrid
Bank Guarantee for use in multiple said import and

export transactions,

wherein an Exporter may claim against said Hybrid Bank
Guarantee for payment of an invoice registered'against said
Hybrid Bank Guarantee 1f payment by an Importer is not made

within a period of reglstratlon of. said invoice.

Preferably, said Importers and Exporters -apply of

reglstratlon w1th sald Central Control Fa0111ty through
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Preferably, said Central Control Facility notifies a
sai d Exporter and said Exporter's bank of a said

I mporter for said 10 at | east one transaction.
Preferably, said Hybrid Bank Guarantee is irrevocable
.unless in a first instancel8ard Inporter is not in
recei pt of goods or in a second instance if proof_of

pay b d 1 d | er,. . .
ggé’:f'ﬁer\} I{E;l’%:ei f%%ﬂepég%ggﬁ sgi/dsalqura -Orstag.rdb ]églgg%c;atlon

. r
erera sal are n ecéi ve Yy

! Ja%&e%Haml@ﬁ ogg‘égfﬂer&efclfo %%iggs %%%' £RNLLOL 4 g

acility follows st n-accor dancé w proCessi ng

'Qéeﬁ%ﬂa§158£t£§}‘F&%Q%R' sai d steps including requiring
[ y sal %&

presentation porter of shipping orders, a
bill of 20 |ading and shi pping insurance as

PRI bl e. sElef yphly Batdl GuBXRRELET 1 & el SdLTch & Psdhk
forma invoice for a said transaction with said Centra

Gond Tl eBagirbivi ¥ed Seb dar egiiat MabbePe A neaisd 18" AmbOE Fdc 5

‘invoice effected through WO

2009(.124343PCT/ AU2009/ 000425 - 15 - said website

mai nt ai ned by said Central Control Facility; said
registration valid for a specified period.

Preferably, said Hybrid Bank Guarantee is based on a bank

guarantee provided to a said Impbpter by a bank associated

~with said Central Control Facility.‘:

Preferably,lnotification of esfablishment and registration -
of a said Hybrid Bank Guarantee ‘is provided by said program

to a designated Exporter and said designated Exporter’s

'~ bank over said communication facility.

Preferably, said program further provides for registration

of a pro forma invoice submitted to said website by a said

. Exporter; sald registration. maintained»lby .said Central

. Control Facility for a_speéified period.

Preferably, said registration of said pro forma invoice is
maintained for said spécified period on payment of a fee to
said Central Control Facility.

In another broad form of the invention, there is provided a

computer implementedlimport/export tranSaction,facility for

evaluation of eligibility for registration and storage
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In another broad formof the invention, there is
provided a nmethod of facilitating inport and export

Control Facility over a distributed conmunication
network; said nethod including the steps of: (a) said
Central Control Facility mathtai ning a conputer
progran1on servers and data storage nmedi a, 10(b) said

COILE! PORLANAEACERLLIG. R VEpoL gﬁggfcg%,'tgﬁs

e
orte ortersTover dal

Vyrcl(a a&;%)sesakdsg{é)gcr Tm .u%ggeptl Qg ne%} as 5oir§vac§1ce
By 3

site orte and’ orters

gze%%r @@apggvegaagcé utle g'o%%Ea\t:llaémIﬁgeﬁewbr 'asa'd Béomguter

arant ee use I e Sard 1 nport an

td &%%gytthgn§%lm€%éi sglanng(%h%tggy%ﬂcg‘c@ %galzgfﬁes of

brid arantee for paynen an I nvol ce

r&g) stefgd m&%dsahg 20, Hypuil % ar anteed JTNF a

paynent by an | nporter is Aot na in-a perio

NEQ stddil ofhQfe S dlﬂ%\i‘&lege sg?ﬁf ebaphYer S?éﬁjectlng for
I mporters and Exporters apply

registration and storage said submitted invoice if sald new

‘total value exceeds a critical value stored " in said

database; said computer generaﬁing an email alert of said
rejection to a receiving entity which submitted said new

submitted invoice; wherein said Hybrid Bank Guarantee is a

financial instrument guaranteeing payment of a said invoice

registered by an Exporter against said Hybrid Bank
Guarantee if payment of said invoice is not made within a

period of régistration of said invoice.

. In another broad form of the invention, there is provided a

20

25

cémputer implemented import/eprrtI féciiity- wherein users _
of said fa'cil‘ity‘are provided access to des::Lgnated user
areas of a website and databases maintained by a Cent'rai A
Control Authority; said acéess mediated by méans_ of a USB
device releaéably coﬁnected to a said use'r's domputér} said
‘USB device lstoring -data relevant to authentication of a

.said user s identity and reglstratlon with said Central

- Control Authorlty, said USB  device comunlcatlng w1th

computers of said Central Control Authority; said users
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registration with said Central Control Facility
through - 16 - said website generated by said
W@e@gn24s3 sai d regi strati on renewabl e annual | yPGHAU2009/000425
paynment of a registration fee to said Central Contro
Facility. Preferably, said Hybrid Bank Guarantee is
based on a bank guarantee-pt®vided to a said Inporter
by sai-d Inporter's bank. Preferably, said Hybrid Bank
arantee s _based on_a bank rantee provided tq a.
@Jc uiqﬁrb%r anf? gmﬁ%ﬁe’é\sss%%c?agé}a%ﬁrﬁ sHY S %8 galWlth
_Contr Pref rably notification of
eft S éﬁ;“§0n¥ %é§f§¥?& Yon of a said Hybri d Bank -
GUarantee is provided by said programto a designated
Exporter and said designated Exporter's bank over said
comunication facility. Preferably, said program

fBHTEPChIMITdRR 6P DHAGfNER! ation 15 of "a pro forma
invoice submtted to said website by a said Exporter;

sai d ERGbSideitsONo FRi tHa BedsbVe Sahdefetd am@@ntw be
Facility for a specified period. Preferably, -said

rRQcsthed | QRitef sRirdr& f aigmm thgvoé&%nlp%n?@h@t aamangs
for.said specified period on paynent of a ‘
se@ebgptral Control Facility. In another. broad form.
of the invention, there is provided a conputer

i npl epepiagd 1 MREr b/ exPRhtiEaBgatheonnkaehtt fohsf Wetween
eval uation of ‘eligibility for registration and storage
Importers and Exporters with a computer based program of a
_vCentral Control Facility over a distributed communications

network,
; Figure 2 is a flow -diagram illustrating.some of the

principle ‘interactions between the Importers, Exporters and

the Central Control Facility

15 .+ Figure 3 is a flow diagram illustrating the main steps

of the computer based program in the registratibn and
monitoring of invoices submitted by a registered Exporter.
‘Figure 4 is a flow diagrém of a monitoring algorithm

- used in the computer based program.

20

DETAILED DESCRIPTION OF PREFERRED EMBODIMENTS

'First Prefexred Embodiment

The present invention prov1des for a slmpllfled system to

25 establlsh an instrument fac111tat1ng the transactlon



- 17 - against a Hybrid Bank CGuarantee, of a new

subm tted invoice in a database of said conputer; said
wmewdsedswd tt ed i nvoi ce recei ved by said conputBCT/AUZN09/000425

the Internet; said conputer adding the value of said

new subm tted invoice to values of 5 any prior

submtted and registered i-n¥8ites, to derive a new

total value of invoices; said conputer rejecting for

-reqi stration_.and stora said _submtted invoice if
sl%\‘?gcé"er‘?é‘w bt AFPPRT TR 5%'5%%‘% FXPPFT¢ T alPty a¥ %t oF Ry e

- in said dat abase; said conputer generating.an email
AT GNEHTI0N o BE | 'OW CEBRENT oBEFG| ASANEPES WRi CIFT
subm tted said _new.submitted ipvoice; erein said _

P BiRRS alar Py 4 PehBRE) &F (g ¥ mank

ar.anteei n aypent,_of a sai.d.inyoice . registered: by .

 RRLANEE P e Pled S BARRTERES S SUE oY the
' ) I A1 VOI S i ithip.a 15 peri.od
5 GPEhcR R TneUELEE oAt BR BRE Enlhe S PR
of . J ' nt j her e | [ OVi . u .
indraBbRLE” ddendidG Bl Sl DGR AFENE bl enaigo cne
sai g fackLif .2 A C t [ gnat ed user
gggggaggighhéggﬁﬁgggﬁJiSgggggsgéﬁﬁéﬁﬁ gﬁ%%%’by a .
Central 20 Control Authority; said access nédiated.by
MBANSFuRthar Uska 0¥k Ces I eheagakhy 16ANGCRR LOtRiSRidhrty
user's conputer; said USB device storing data-rel evant
t€b amleh@pih£a1Hi0R §hd dinsurance of the transaction. '

.10 The systgm’loishown in Figure 1 provides for a‘third pdrty
~in the fofﬁ of a Cegt;al Control Facility 12 which
maintains servers and databases 14, enabling £he Eacility
12 to communicate with Importers 16 and Exportefs 18 over a
distributed communication network such a; the Internef,zo.

15. Data paékets 22 relating to tﬁe establishment of Impbrter'
: and Exporter'registratioﬁ, the establishment 6: the Hybrid
Bank Guaraﬁtee and ifs 'subéeqpent use, are transfe;red
between the computer systems oﬁ tﬁe Importers and'Exportexs

and those maintained by the Central Control Facility.

20 A program resideﬁt_ on the Centrél- Contfél Facility;s 

| cémputers executes all thé critical steps in thé process'of
-@stablishing and exeduting the imbbft/equrt facilitating'
Hybrid.Bank éuarantee of thé invention. Thelprovision of

the third pafty Central Control Facility, of which both the
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said user's identity and registration with said
Central Control Authority; said USB device

18 - including Banks, Inporters and Exporters
registered with said Central Control Authority. BRIEF
DESCRI PTI ON OF DRAW NGS 5EnB8di nents of the present
invention will now be described with reference to the

i j wh in: . _.Fi 1 )
R PR R R B T AR PERFE P the

GERROR B B Pl 05 BY G L Bt Batbios wo be

%@E%‘i&%ﬁ%{i?@n@ew‘@f ktime oaf ?{écﬂl{r eoxzfpﬁslé.%bg!l.g% fating

Iagram i ustrating sone € princi

i f:%ct%b?}gﬁkgggw{ﬁ% 'go}georée%{&gli@%gag?iwgﬁf‘ € of

Cent _ Ity 15k gure 3 ow dl agram
'AﬂlUSLéﬂéﬂ?e&ehhepéﬂ'iBs?*t fRporters and Exporters register

with the Central Control 'Fécility by acceSSing ‘a web site

maintained by the Facility on the .Internet and entering

' required data into formatted web pages provided by the

program. Registration is renewable annually on payment of a

fee.

The system may * provide for a single instanée of a
transaction between a givén Iinporter and a given Exporter,
but also allows an Importer to deal with multiple Exporters.
and mu;tiple transéctions once.a Hybrid Bank Gﬁa_rantee is

established with the Facility.

The Central Control Facility functions in conjunction with

‘a financial institution such as a bank 20, and in a

preferred arrangement may be a subsidiary of, or a wholly

incorporated functionality within a bank.

In one,‘pre‘ferred arrangement, an 'Imﬁorte:; who has
registered with the Central Control Facility, may estabiish
a. bank guarantee with -the .Central Conti_ol Facili‘tiy's
banking arm, up to‘a~' value sufficient to covér the sort of

transactions the Importer expects to enter into with one or
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of the conputer based programin the registration and
nmoni toring of invoices submtted by a registered

noni toring algorithmused in the conputer based

program 20 DETAI LED DESCRI PTI ON OF PREFERRED

EMBODI MENTS First Preferred 2Enbodi ment The present

i nvention provides for.a sinplified systemto 25 :
efdAD! EZho AL dNStFANRNt pfaGiddibating thed rapsagli

- 19 - %lg?weer? an In’porte’?&aﬁé andlggpogrhsséjrg g%géggered

| Bidhe theSeshe + AV eMdr@Ro) t hea dNSELUTER] ¢ Rively, . the
avai lable to for transactions Is néither a Letter”’of

CristirtteROmagd BaRknSUad aﬂtﬁﬁ;-ﬁﬁua@aqegécﬁiwi £0s own bank
i ncl udes some of the 5 attributes and nodes o

0l atreQRs0ér DO hesar¥etde KRQWI NeLL UMRIMtSw1  control
dependi ng on the circunstances attending the

. PEcNSAGli o eNtRES eGlrrangiidtd Bank @Aﬁkaﬂ%ﬁ',& i
further features. of the irrllg_%n_ti on include a thi rag{lé@ e
perdateldo HdheelfbabRagll heaththayr AReerel WMeility as a
transaction. 10 The system 10 shown in Figure 1 '

 pyodidesafpréunddnited, party in the formof a Central

Control Facility 12 which naintains servers and _
dat abases 14, enabling the Facility 12 to comuni cate
wit hsimigert eraangd diod Expomtdr ah8 gueramt<h,Stthduligskic

- conmmuni cation network such-as the Internet 20. 15 Data

Patiket Suapantgat iofg tbet hinwsitabhi stwrent noft | ppguiss an
and Exporter registration, the establishnment of the
HygorgeBarte GiErcint ep” andyi tiindabsfequetiie userataten of  a’
transferred between the conputer systens of the -

| YFeseEFEECTaNd BXporudr s thel t Hopertmirs ai hegk by (bhe the
Central Control Facility. 20 A programresident on the
CAfirarYConP?oF) FERY | regukres onplitasr sowsrecan eaceduntt Heeld
critical steps in the process of establishing and

adPut ¥Ry ERROTHYO / BXor ©Tf RMelri t 2aengaseri d UBdhke a

Quarantee of the invention. The provision,of the third
gL CdRnkal SUGFRPEBE, FABR| iHvpridf BapkciSussentenemay be

; used‘ cyclically for repeated uses.’

Again, unlike a normal bank guarantee, which an Iinporter'

- provides to an Exporter for a single traﬁsactién, the

Hybrid Bank Guarantee is retained by the Central Control
Facility. The Exporter’s bank and the Exporter are advised

via_ the Central Control vFacili'ty website or by email, of

- its availability and its provisions.

Once the.Hybrid Bank Guarantee is established, the Exporter
is required to register a pro forma raised for the

‘_cransaction. Registration of the pro forma invoice .is also

Figure 4 is a fl ow di agram of PGI/AU2009/000425
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- 20 - Inporter and the Exporter becone registered
users, has the advantage of allow ng the bone fides of

or reliability rating may be established within the
Central Control Facility of 5 all registered parties.

| nporters and Exporters regédter with the Central
Control Facility by accessing a web site maintai ned by

the Facility on the | nternet and entering required .
HESER 60 oV B bt o4 bRE Hnge e ey g et i e Shainee
egi.stratipon is.rene | e. annual on_ paynent of.a

2o o2t TehEhad ety PP i e b o e PRt Ay s
0 tar ction Jhet n.a_gi yen lnporter _and p\ven
e A e R

tiple rters a lLtiple,transactj ._Qnce a ‘

n}—ﬁilbri‘gleBaE%% Jar a‘f?ﬁ ee%%‘l g%fgbgg <%\‘bl i‘[éhﬁégd é\n t Ee?he%o the

F@Lca!nlsiat:}fior-lr,h €y 'tc,rea! daqt%n.te[rﬁi ) é: a?él:iécy E(H:n fé%ﬁrg%tgn This

conjunction wt a financial institution's

; i a arpan JLay {
_%sgggfﬂf ,l%or ag%\%\%gﬁe)e/l [ nc%r p%ﬁ% gﬁn%??%ﬁlarﬁ tyt he

i 1R ied0 f rgan ' {
Mdon Sl tod0 b, G0 DG SR EFNURIE Rter 1o
Ragidired, MBygietkabibsh & danksguarapiee withidhay the
Central Control Facility's banking arm up“to a val ue

stififeirgl esbntQI1C@¥BL1 I, sort of - 21 - nore

- Exporters. These Exporters will also be registered

with the Central Control Facility. Alternatively, the
| sypdnter toayigssal ikmalbaskt@guasmmedini bh héSmadWBank

‘bank and register that guarantee with the Central

Contreakes, Fabil iHyoriln RinkheGusranaagensnt iridvechbbE but
guarantee is treated henceforth by the Central Control

Racdiilket ythasea khigtn i dnBanime@tal aldtteds not unconditionally
irrevocable. There are two conditions or situationsAuhder.
which the Hybrid Bank Guarantee of the invention may be
revoked, Firstly, if the goods are not .rec'e'ived by the
Importer, the Central Control Facility deals with the

Hybrid Bank Guarantee in similar manner as if it was a

Letter of Credit. That is, for the Exporter to receive

- payment for the transaction, the Central Control Facility

demands documentary evidence of consignment of the goods,
such as shipping orders, bill of _lading, insurance etc. If
these documents are in order, the Exporter is paid against

the Hybrid Bank Guarantee.

Secondly, the Hybrid Bank Guarantee is revoked (or at least

its current period of wvalidity is terminatéd) if proof of

and over ti nePGI/AD2mPN000425
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In simlar manner to a normal bank guarantee, the
Hybri d Bank Guarantee of the invention does not

WO e@aize4mn 10 Inporter to "lock up" any fundsPEDAULINE000425

duration of :transaction,although the Inporter's
bank(or the Facility's bank) may require a |lien over

an account held with the Fnpdr4er's bank or over sone
asset. Unlike a normal bank guarantee, the Hybrid Bank
GUarangeﬁanaéhbe 15 used cyclically for repeated uses. -
ARGIPRT UMY kKBS AP Talk Ghsr &FPastehinpgn iqyoice, is
Egponter. rovides to an Exporter for a single L )
HENS4REi BX, ‘Phe IEPBTEH EhK-Reurenitrad ConFEpLi RRetlyy- -
the Central Control _Facility. The Exporter's hank and
tTHIYES pot t 74P e aad\ﬁgl%d Rt h%?CéﬁIF_Fr alf’r’(ﬂﬁ?'tpSSI process

RGBT RIS R Ve e sl P o

- established, the Exporter is required to register a
lnve

ti

pro SFRA®" rai sed for the transaction. Registration of

the pro forma invaice is also WO o
9/ ( 0 : 22 -, eff er- t.h

o orRat ST R olon “ne Sohar e diRea oot e todets a7

Qopbheky Fagh ! idns 1Wlqtn & Strat a0 d0elydes Hatidy, ror

i.dentifying the invoice, the anmount iInvoi ced,” details

QxahB@eJ00d8 t EmbSrPPldned, EH:RBPEFLI RSyt Onddift 13te an

transaction, involce date and a period for paynent.

- Hyreeheft StERIQRI § SEhoghdMelperaBal BEULRPCEN GV RS R9x

the period specified and may be renewed by the

EeRehber Al forbequirhgd inRegEst £8E 1 AN tabhEASt Sord (RRr this
payable to the Central Control Facility. 10 Simlar to

elgrlemedt NaFdtRl peet te§i ferCiedivl tRr 1Y MYentBaK control
Guarantee, the Hybrid Bank Guarantee is irrevocable

riciunty keot hes eain@nt ibB6t anepéSewatllel $eBObd according
.inconditionally irrevocable. There are two conditions
afo theiatiens vadereddi.ch the Hybrid Bank CGuarantee of
the inventi on nmay be '

By "way of examp-le, under the agreement, an Exportei:l
provides credit for_a' period - of three months, but the
Importer subs"equéntly requests an extension of a further
three,months. If the Exporter agrees, ,he may register the
invoice for a further three months. The Importer requests

yet a further extension. in which to pay, but now if thé

Exporter does not agree, he registers a claim agaihst the

- Hybrid Bank Guarantee with the Central Control Facility

}befohre ‘the expiry of the six months registration. The
Central Control Facility now pi‘ocesses the documentation
attaching to the transaction and, 4if in order, pays the

,Exporter.
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15 revoked. Firstly, if the goods are not received by
the Inporter, the Central Control 'Facility deals with

was a Letter of Credit. That is, for the Exporter to
recei ve paynent for the transaction, the Centra
Control Facility 20 demands2#iocunentary evi dence of
consi gnnent of the goods, such as shi pping orders,

'!EJJO fPLg.yp nsurance etc. If these docunents are

— , pai d agai nst the Hybrid Bank
Guar ant ee. Secondly, the Hybrid Bank Guarantee is

gy okeds Lot Leasl ap LhiogHigant ceeringl aboualidi!ya

is term nated) pro -paynent by t
I .Ler.: t A ter;_on 4 nuqisca, | oVi _ .
e A S S o M <3 A
2% r2hQ £d OWe B  Shpd YR Bl 14 PEGJHRGESS again with
assoc}égf'g%l %NI t_te1 the[{ Hybl?i d égnk%ar}gpnt é% of tAt?_eam Mt
HeR2eBhek WENFiQre TNE theILRIF RIS Of ot RBALAYOIGR as a
provides insurance for the Inporter for the length of
(et SEbAtLON PEIdiadcyFoi2 exaspd et 138 | BPOLLREr&ibed
Exporter may negoti ate an agreenent regarding a

TORANEERt REHI 0Ga@h Sa¥othEee ficSivtyl0 YNt ffoviAiBEO a

forma invoice for a transaction under this agreenent

Cmmbaibegist ehpd Wakh tdteregat hab, Coidekibagi lovkY the
for an appropriate and renewabl e period according to

thienber My OfariR@i tto Bympwiyt /@kpexaMik-ansakitheinst. Nerhese
agreenent, an Exporter. 15 provides credit for a 4
peirtadsofinichuae, munpbstedutid hegtpmaeter 1ubsegusatidated
requests an extension of a further three nonths. If

tnkeg olbX pank eig aigts@dsnt hensre0 fopgirat big tire thevebaet £ Dis DEf -

further three nonths. The Inporter requests yet a
fihet h@mpextersi andi NExgdretlers 0 Wweayhg bthe naleritfrattheC@krol

"Exporter does not agree, he registers a clai magai nst

thecibibyi d Bank Guarantee with the Central Contro
Facility before the expiry of the six nonths

regi stration. The Central Control Facility now
pRagddsipating eoeli@st atthen selegepd n§arbs ¢ hemporters and.
transaction and, if in order, pays the 25 Exporter.

- Exporters, become registered entities with the Central

Control Facility by means of data ‘entry into Internet web
pages generated by the Central Control_.Facility7 computer

system. The details supplied are retained in the  computer’s

data storage system.

Preferably, the databases are maintained in different
sectors of the hard disc of the computer’s storage media,

with registered Exporters,llmpOrters and Banks stored in a

" first sector, registered Hybrid Bank Guarantees and

‘registered invoices in a second sector and registered

y-
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WO 2009/ 124343PCT/ AU2009/ 000425 - 24 - Second
Preferred Enbodi nent In a second preferred enbodi nent

party facilitating transactions between Inporters and
Exporters. Again with reference to Figure 1, the third
party is constituted as a*C@ﬁtTaI Control Facility 12,
operating a centralised conputer and data storage
faGikist y i34 pf owydiR0 acceppuni %QE#&I‘E angl fatd eyrtner
storage. hub, accessible over the Internet’ by parties
tAdIROBEA XPRLL t%%a@§§§ﬁ'éHE%orTﬁggebé{?ﬂyiﬁghe§%to three
an maj or

i nclude, Inporters 16, Exporters 1 sel ecte

hagdtii BE sk NSHriet ULd @0S £80 OnQe%ri@‘:l:ePQd i @:xf:glﬁtéﬂ'}lnt %ﬁ?sr%red

’.the I mporters and Exporters using the Central
. Fagidrickys &af teglhiRabi&W BRlksti es, the sel ected Banks,

| mporters and. 15 Exporters, becone registered
entities with the Central. Control Facility by means: of
datch erdgiptientd lentérpetiswedntagas genecadas Bypidieriate
Central Control .Facility conputer system The details
sueplsi edf artéer edatiatedei ot hehaonmnitenls chaitaost OFagA ity
system 20 Preferably, the databases are maintained in
didmpgtent sget¢rorsvexf the Iheredndtsbyomebhe eOnpabetiSying
storage nedia, with registered Exporters, Inporters

¢ rBanks stdbpedswordsfirst sector, registered Hybrid

-Bank CGuarantees and regi stered invoices in a second

sector and registered WO 2009/ 124343PCT/ AU2009/ 000425
A sEXPQUtAF sV A4St HiagdSseeedr witkcitdes Gantrisd  Control

. fur&her stbdi vi ded. Thus the -first sector may be

i

BEYCY MRy t9RteE §Re tIOProfke edd? odr theghathoridy’ s

Exporters, re%{stered I nporters and registered Banks.
co puter system via the Internet by providing.the required

security clearance. Once access has been granted, the

-Exporter is able to review the following data presented as

web pages:

(a) all current Hybrid Bank Guarantees agéinst which the
- Exporter has registered invoices and the ‘associated

expiry dates,

(b) the detalls of the Banks which have provided the

Hybrid Bank Guarantees,

(c) details of all Importers registered with the Central
Control Authority and against which invoices ha#é-

been registered against Hybi:id Bank Guarantéés.
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5 Each registered entity is enabled to access
appropriate areas of the database of the Centra

means of identifying usernames and passwords. An
Exporter who is registered wwth the Central Control 10
Authority may enter the appf®priate area of the
Aut hority's conputer systen1V|a the I nternéet by

I
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has Fan

SS
“‘km?‘é“/%g%%a%?m SR "R Bl RSt a%'or?‘flﬂ#”léq

,ﬁ%%%gkgged i nvoi ces and the associ ated expiry dates,

e details of the Banks which have provi ded the
Hybri d Bank Guarantees, 20(c) details of all Inporters
r egist enede i ddh w@tﬁees I ampEeay &alorAUt PRLdN+2BRs  (the

agai nst whi ch invoi ces have been registered agai nst

Hybrid Bapkr§llar@nte8s. Facility, its Internet connected
W)2009/ 124343PCT/ AU2009/ 000425 - 26 - The open account

‘tradi ng cemphiest ofsheeed, byiakthsa s e$RBEaLBPHALEXPNS  and

trading facility. includes the foll ow ng features:

(A) A thitegrparty to inport/export transactions (the 5

Central Control Facility, its Internet connected

conput er system database storage facilities and

stafB»J Generation by the Central Control Facility computer -
"system of Hybrid Bank Guarantees (default guarantees

of credit for open account trading),

() A hybrid insurance instrument, (Invoicé :Guarantee

Product)

(D) BAn invoice monitoring algorithm implemented on -the

Central Control Facility computer system, .

(E). Letter of Credit function of the Hybrid Bank

Guarantee (in default payment of inveoice situation)

(F) Bank monitoring by Internet connection to the
Central Control Facility cdmputer‘ database of the

default guarantees of credit,

{G) Importer monitOrihg by 1Internet connection to the
Central Control Facility computer. database of - the
level of default guarantee credit and the importer’s

Invoice Guarantee product.
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(B) Ceneratioh by the Central Control Facility
conputer system of Hybrid Bank Guarantees (default

w@ewoansees 10of credit for open account tradi PGIAULGY/000425

A hybrid insurance instrunment, (lnvoice Cuarantee
Product) (D) An invoice nonitoring algorithm

i npl emented on the Centrat &bmtrol Facility conputer
syst em .. 15(E) Letter of Credit functl on of the

d QU def f
e I T e S

trol Faci I|ty corrputer dat abase of
tcgscgg%) ijr{gdl?argggfees of eredit, 20(G Inporter

nonitoring by Internet connection to the Central

q‘gntmgl cEﬁ@éél un@gpgﬂllgﬁabase of the level of’

def au antee c the I nporter's Invoice .
Guar ant ee product. WO 2009/ 124343PCT/ AU2009/ 000425 -
Irhe ERGH O;Eaﬁdyesesda@mfmemﬁ@t ghof C'éh@r&iysteﬁtMI | FEOM ity

be described in detail.

~and its Internet connected computer system and databases
are central and essential to the operation of the.
import/export transaction sYstem of the preseht invention.

The computer system is programmed to fulfil the following

functions:

(a) Importers in variéﬁs cduntries' who wish to avail
themselves of the dpen account trading offered by
the system, are required to ‘register with the
Central Control Facility by accessing. the Central
Cbntfol Facility computers and entering.:thei:-'
relevant details info fbrmafted web pages genefated
by the compute;’sv software. Once registered;' an
Importer is able to access}relevant sectidns of the -
computer system databases .ovér the Internet using
appropriate log-in procedures, such as_by,submitting

valid user name and password.

(b) Similarly, Exporters in various countries who wish
to use the system also must register Dby accessing
the Central Control Facility‘computers'and entering

‘their relevant particulars. Again, once registered,



A) The Central Control Facility The third party,
conprising the Central Control Facility 5 and its

WO pioen2usy3 connect ed conput er system and dat abaBREFAER®I/000425
central and essential to the operation of the
i nport/export transaction system of the present
i nvention. The conputer sys£€&mis programed to ful fil
the follow ng functions: 10(a) Inporters in various

countri o wsh to avail, thensel ves.of 1he_open
account ea[% adclpr?\ékgﬁé? e%b / tf%eacscfs?'tserﬂelg‘r%ﬁ? e‘a%(?crlé) S 8§
regi st erth\gi t&]atgebe sggm ! lr C&Fér?ht FfaceitI | b b bmitting a
accessing the weral ntro Fa0|?|?y coﬁpu ers anas
enterin%aﬁggiiogghﬂelevant details into formatted web
pages genérated by the conputer's software. Once

regi stered, .an Inporter is able to access rel evant

SeCiéPNatoh ehBe CRIMMH R BUAke dHAPEFeLnRVebukiSies in
I nternet using appropriate |og-in procedures, such as

s by subnmigntiicRyre@valdrdqusRbonalfd and RS, akd)1ocated -
~Simlarly, Exporters in various countries who wish to

use the snystaincl SAMBKSttd 66k Sie% phYe aG6ESTN G {dtRn, are
Central Control Facility conputers and entering their

rel evantaigar treguh pé$ . tAJBedhst@RCHiEAJkBEECeHtrar @éhtrol
an- Exporter is able to access relevant sections of the

dat abas@acevetyt hend Nntatenetchbyestid t tdn@@18dVvats d access
~log-in.- (c) At |least one major Bank in each of the
_countri eppirbpybaed segtsdes ebfi MpREt edStabude@X POTELr She
are located (d) and which wish to participate in the
10 system Iaternet, again by logging in with an appropriately

secure log=-in.

'(d) A registered Bank rﬁay log in fo a section of thle‘
Central Control Fécility‘ computer’s databases
allocated to ‘that Bank ’fo.r the purbose of

15 - . registering ‘on behalf of a client registereq
Impofter, a -Hybrid Bank Guarantee. 'All relevant
detai’ls of the.Guaram';vee ‘are ehtered by tile Bank
~into formattéd web ‘pages generated by the Ceri‘tral
Cox_ﬂ:fol Facility computers. These details are then

20 o stﬁored on the computer system’s databases.

(¢) Again, by accessing the Central Control Facility
_ éomputer system over the Internet, a registered Bank .
is enabled to monitor the Hybrid Bank Guarantees

(the default guérante_ed credit) for each of their.
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formatte

also required to register with the Central Control
Facility and are thereafter enabled to access

10l nternet, again by logging in with an appropriately
secure log-in. (e) Aregistered Bank may log in to a
section of the Central Cort#8l-Facility conputer's
databases allocated to that Bank for the purpose of

t f t t |
Irﬁ'glo?t 2:' q%nen[g??d%arﬁg éi‘mg eps troe hséfnglr gggﬁ{:antee was
details gsu‘eg AR 2 a?ebdyr{ er d.py the Bank into

pages ‘generate ntral Contro
Facility conputers These detalls are then 20stored on

t he (gpmut &g syad.@dl Spakdt aBages pyl SfeHBAI B Whe central

acceSS|ng the Central Control FacCility conputer -system

over thednRkBiNetacal 1§01 $bRpEEeBa §t%mena9£@«9etoco be
‘moni tor the Hybrid Bank Guarantees (the default

guar ant %@e%&@é‘dt addr reasbmoitddebter WRhe Internet, a
2009/ 124343PCT/ AU2009/ 000425 - 29 - client registered

| mpor t et @ivheien fauar aa%;ﬁ&é/m E8pYLtbANdninated by a
regi stered by the Bank. (f) A registered Bank can, by

means ofrelghet&esd rpo@estr 61 dracilfi tNe Codryt @haﬁyétx%mld
cause to be generated and transmitted over the

| nt er netdybaiaoBadk GAlaranted® s NeGistered JwtPOEhercentral
nom nated by a registered Inporter client of the bank,

that a wahitdoHybadid iBgnkn@uarianteehbsourg setied Bydkn
the Central Cbntrol Facility and will be honoured by
t he Bank. _ '

(g) A registered Exporter may, by accessing the Central
Control Facility computer system over the Internet,
register and have recorded in the computer’s
databases, the Exporter’s invoice f}orr_'a particular

tr'ansaction/ against a registered Importer’s AHybrid

Bank Guarantee.

(h) A .registe‘re'd Importer in turn can, by aCceésing ‘the
Central Cbntrol I;"acility cqmpﬁter system over the
Internet, check which invoices from oﬁe or moxre
Exporters have been registeréc;l' against a Hybrid Bank

Guarantee registered in the Importer’s name.

(i) By the same means, the Importer can check that no
invoices remain registered against his Hybrid Bank
Guarantee for which payment has already been made.

He is also able to check that no fraudulent invoices



10(g) A registered Exporter may, by accessing the
Central Control Facility conputer system over the

WO pioenuss3 regi ster and have recorded in the cRCPAU2109/600425
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- pay

dat abases, the Exporter's invoice for a particular
transaction, against a registered Inporter's Hybrid
15Bank Guarantee. (h) A regB&tered Inporter in turn
can, by accessing.the Central Control Facility

conmput er_system over, the Internet, check which

i nvoi cesfc’fl)r/cﬁﬂogﬁe W&Cﬁof‘s BaSortoer so"r%’fgdbeéﬁve been 30
regi-stered _ agai nst a Hybrid Bank 20Guar ant ee: ‘
regi st er'gd efﬂ%'lnporter's nane. (i) By the sane

~neans, the Inporter can check that no invoices remin

"eoksf el 2gaLnSLohl s MYl 4 Bank, Quar 28188 O rliG Ry

a een nm I's al so

check t raudul ent. i e o .
2009/12%%&%’%%#@’26@“/ i i %?5“%’? BE0aS T e e
has not ordeceda,haye.Deer $onhegistelfd cdhntBe #8kaa

stored in the Central Control %ﬁcffity conputer system

dat ab-asex%galshewé@rb@%gja% LS @ B3 ageknst Ak claim -
I mporter®s Hybrid Bank arantee for a registered but
unpai d iJp0iGeordel alh s d@relsadl Bhar e-besftsed it to
t he dat abase and are accessi ble to both the. Bank,

whi ch i ssuted the Hebrkd BanderCuarsantee, tBOd fifrid  Bank

“lnporter. 10 B) The Hybrid Bank Guarantee or ™Default
Guar ant efiaekBEEd,” and the Importer..

B) The Hybrid Bank Guaranteé.or “Dafault Guarantee Credit”

-

This computer»generated iﬁstrument_is‘a critical component .
of the open'account‘trading_éysteﬁ offered by the»presgnt':
,invenﬁion. While it has similarities to bqfh a conventional
Letter of Credit and a BRank Guafantee it is a_different‘
instrument, combining some of ‘the feaﬁures _of‘ both; Its

features may be summarized as follows:

V(a) It is similar, to a Bank Guarantee in that it
guarantees payment to a registered Exporter of a.
fegistered. invoice ‘in case a registered Importer

defauits on payment of the invoice,
(b) It differs from a Bank Guarantee in that

a. it is not used as payment of “first resort” (as’

is the case with a Letter of Credit)



Thi s conmputer generated. instrunent is a critical
conponent of the open account trading system offered

whyoovhzi3py esent i nvention. Wiile it has sin | aPCT/AB2000/000425

both a conventional Letter of Credit and a Bank
Guarantee it is a different 15 instrunment, conbining
sone of 'the features of bo3h.-Its features may be
summarized as follows; (a) It is simlar to a Bank

Quarantee jn that it gquarantees paynent to a

- regi st efed Expdr t8PIoRPPEGISt BFe PAVREBF c i ntadisersport |

r egi sterec&bl-, orter 20defaults on ment of _the '
nvoi co. (HJLNG PR BPLY f HbrfasBark JeaaPhe &S VSRSt Of
a. it is not_used as. payment of "first Eesort" (as' is
the case vﬁﬁ?g&%@f‘?%r”%{f’l@e@fﬁn_ Impaytery it s
used instead as paynment of |ast resort, being used
only in ¢ ; e t a,.LeqiLster '

3 co By aa N ersoretr, ciir Tt San el M and

I nvoi ce by an I'ké a ar an

gan be usegAgal neand AGALILILO! IMJechl ANSAELLADS o

bet ween a registered | nporter a nu e registered

Exporters., gci)st'ggg?f'ezi}ng?%@j - méﬁ,éll ?L“E.l??%é S St d@rea

to that of lines of cre 10( s from

~ lines of cggdithewever in the follow ng particulars,

10
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(c) The feature of multiple use is similar to that of

lines of credit.

(d) It differs £rom 1ines of credit however in the

following particulars,

a. It is thy uséd to guarantee paymént by an
iSsuiﬁg registered Bank, to an Exporter in -an
import/ex?ort transaétibn. . Payment through this
instrument iny 'océurs in case of a default in |
paymeﬁt of a registeréd invoice by the regiéterédf

Importer of the transaction.

b. It is restricted to use in the . open account
trading arraﬁéement facilitated by the system of

the present invention.

c. Payment to a registered Exporter on a registered
invoicé:by a registered  Importer, 1is made by the

. Importer using other methods of mcnéy transfer,
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a. It is only used to guarantee paynment by an issuing
regi stered Bank, to an Exporter in an inport/export

occurs in case of a default in paynent of a registered
i nvoi ce by the registered Inporter of the transaction.
b. It is restricted to use 8h +he open account trading
arrangenent‘facilitated'by the system of 20t he present
i nvention. c. ment to ar |stered Exporter on_ a
regrstere&ﬁtﬁ€Bﬁ e B¢ &HP@Q?%$ N t eFntiad fRpdro
by the 1 nport usi ng other nethods of none transfer

WD2009/ 124‘?4‘%@63??% I BRkRS - GCuprantgg; drpgitante  not

i ndependent qf e Cen Control Facility;
Do oalt CIALAAPLE EPoBME TEPR A 14 HIR % Thayment

Irrporter as. a_neans, of paynment of an invoice. 5 O

I nvoi ce GHr &Rt 88¥HrSttuct This can.be seen as a hybrid
i nsurance arrangenent which has sonme simlarities to
N¥EHLL A HuarAR LS di@duct s avail able in the

[ he simlarities are as

foll ows: 10(b) when in the present system of the :
iR 8NidafN 1 TRBhSTRr & FXRAE eins@ahst ehSraydm¥ei Ghich
agai nst a Hybrid Bank Guarantee issued by a Tegistered

Bark ddmel ayOmrlaehtde s egoStRNSEnt IR elnsd i X POFdRICcE S

‘is guaranteed paynment for the duration of the validity

available in the import and'export trade.
The similarities are as follows:

(b) when in the present systeﬁ of the' invention a
" registered Exporter registers an invoice against a
Hybrid Bank Guarantee issued by a registered Bank

in favour of a registered importer, the Exporter_ie
‘guaranteed bayment-for the'AQration of the vali&ity

of the registration of the invoice.

{c) As in conventional insurance the Invoice Guarantee
. Product has a clearly defined starting date and

termination date,
- (d) TheAamount guaranteed is clearly stated,

(e) The period of validity of the - Invoice Guarantee
Product may‘ be extended by renewing' “the

- registration of the invoice.

Payment through this 15 i nstrunmePCT/ankop9/000425
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150f the registration of the invoice. (c) As in
conventional insurance the |Invoice Quarantee Product

date, (d). The anpunt guaranteed is clearly stated,
20(e) The period of validity of the Invoice Guarantee
Product may be extended by B&newi ng the registration

of the invoice. - 33 - However the Inv0|ce Guar ant ee
Pr oduct dk fer fron1a conventi onal ort/gxgort
i W& R e T8F r aHG&TERL ?Fﬁﬁﬂﬁ%eflgéﬂ?u aifdery 1 @

(a unl i.ke onventlo al |nsurance roducts

FieeE 18N8 ar APRET atrPaE R’ %o ﬁVgﬁPﬁﬁ%ent in
t here hein h for t he reglstratlon of an .
|?ﬁﬂﬂ'§g |¥9y'oﬁ§t??fié£f *a mmj or saving over the
i nsurance costs associated with the conducting of open

Tootul: | BREOLDCAREREEMHCAHARRRCE bAodRBLY Efle trvoice

10exporters and | nporters vol ce QGuarant ee

Product -8, guarantesd, oy ABJ;cﬁrka'é%thg E@émuﬁé r BLEE being

i ssued by the Inporter’s and is.In fect a

by - produsklff at BRaFydr #4k Bank fé&yé%gﬁ€§on(8ﬁ 20 invoice.

I nsur ance products do not provide for
regi strat,pp Qbnd1vatEgsSa major saving over the insurance

costs associated with the conducting of open
account trading between geographically isolated

exporters and importers,

(o) the Invoice Guarantee Product is guaranteed by the
Hybrid Bank Guarantee issued by the Importer’s
Bank, and is in effect a by-product of the Hybrid

Bank Guarantee,

(c) conventional insurance products do not provide for

registration of invoices,

(d} the system of the invention does not rely on an
ingurance policy for claims. Claims made against a
Hybrid Bank Guarantee are based on the Letter of

Credit principles as provided by law,

(e) agaln, unlike conventional insurance, the Central_
Control Eac111ty of the present system utilises the

registration of invoices to track the completion of'



(d) the systemof the invention does not rely on an

i nsurance policy for clains. Cains nade agai nst
woReizi3Bank Guar antee are based on the LetterP@f/AU2009/000425

20Credit principles as provided by law, (e) again,

unl i ke conventional insurance, the Central Contro

Facility of the present sysBémutilises the

regi stration of invoices to track the conpletion of -

34 - inport/exparttransactions,Since i ntai nin -

,registra%?%&fﬁéé§§°r£ ékanﬁaﬁgﬁ?%sa cott" % he™ gntaﬁﬁipg

: _ n-rnvoice por
Wil ter@ﬁgﬁétgrartel%'ﬁté?t 'ag;” { L payaenl fromihe.  ipe
i nporter S  been recel ved, uUs 5 confirmng

conpl et! gRodfedihe {ianeaaliae TAS; LM AAn] paymene

regi stration nay a u Invoi ces

regi ster gdopoainst UpeDET BNk \BUAY ANk e (A, W nus

be expl ained further be e feature o

5 regiStraEBQEH{q%§ nvgbﬁgfeigéﬁﬂ‘49§ leerhﬁsagtion. The

simplified ne | O nitoring and nmanagi ng

i mport/ expofdy dfdNIAC LN rhtidS 5y €3564 gbféwtg@rther

I nvoi ce Guarantee Product is not an 1nsurance product.

- Rather i&nbéiébé“%ﬁ”béi%%dﬁé%%@EdCQQSQHQEa@ﬁe“ﬁ&_ i SGank
Hybrid Bank Guarantee, which provides for security of

open acceyptaiveadiiag @11 @W dRE0SinedukBNOE Welow) .
Monitoring System : . _

- The feature of regist};ation of invoices ‘provides a greatly. ,
10 simplified‘method of monitoring and ﬁanaging import/export
transactiong. It is stressed that the Invoice Guarantee
Pr_oduct is not an insutance product. Rather it is a novel
_ instrument “concomitant with the Hybrid Bank Guarantee,
which provides for security of cpén account trading at low

15 cost.

D) Invoice Monitoring -Syuite‘m‘

The registraﬁion, in .the computer system dat-abase; of the
Centfal Control. .lFacility, of - in&oices by -;egisteied
Exporters, allows both é registered Bank which issues a
20 Hybrid Bank' 'Guai:antee and the registered Importer_ on: whose
behalf the Hybrid- Bank Guarantee is registered with the
Central Control ‘Facility, to monitor which Expofters are

secured against the Hybrid Bank Guarantee at any one time.



The registration, in the conputer system databases of
the Central Control Facility, of invoices by

w0 eoaeewed Exporters, allows both a regi st er eRlCBaALR009/000425
whi ch Issues a 20 Hybrid Bank Guarantee and the
regi stered I nporter on whose behalf the Hybrid Bank
Guarantee is registered witRSthe Central ' Control
Facility, to nonitor which Exporters are secured

A B A S S8 0 B LB

eproeso

|tor| istrati | nvoi ces LS sho
Fgg % cal hegffﬁnN Fggg%ﬁ il ﬁlgurgyff\%;he
conputer systen1 software nonitors each invoice which

I S %H{'pm'.@g éPsttelﬂﬁ SO¥EHLNR hYnikB05 SELA 119RoqBY which is

St orage 1 n
submltted to the. system for reglstratlon and storage -in the

5 database agalnst a registered Hybr:.d Bank Guarantee, adding
the invoice value to the summatlon of values of those .
- invoices (1f any) prior regls_tered against that Hybrld Bank
Guarantee. .Slhoqld the'sufnmed r.zew. total wvalue exceed the-_
value of thé‘ Hybrid Bank Guarantee -‘ (the Acritical vélllu.e),

10 the registration of the invoice is rejected and the
computér» generates advice (for example in:‘ the form of an
-email) ’;o eacl_;x_ party; that is the -Hybr'id Bénk Guar_ént'ee
issﬁing b.ank, tﬁe Impo_rt-e_r and the Exporter. Tiue algorithm
employed by the computer systém is ‘shOWn in Figure 4. BAs

15 ékplained abo%re, tﬁe issuing Bank is o_f cou.rse‘able to
itself ménitor the status of the Hybrid Bank Guarantee

which it has registered with the Central Control Facility.-

~As weil' as monitoring that the value of i‘egistered invoices
does _not exceed  the ;value of the iSsued' -Hybrid Bank
20 Guarép.tee‘, the computer system software monltors the elapse
~of the regystrat:.on perlod_ of reglste_red invoices. - For
example, if the Ekporterhaé e;greed to a 'éredlt perlod of 6.
months fx.;om the date of registration of thé invoice, he

will be required to maintain the registration for that



- 10

15

20 -

5 dat abase agai nst a registered 'Hybrid Bank
Guarantee, adding the invoice value to the sumati on

wW@Roogar4iexs of those invoices (if any) prior reRCHABR®N000425

agai nst that Hybrid Bank Guarantee. Should the sunmed
new total value :exceed the value of the Hybrid Bank
GQuarantee (the critical valse&)s 10 the registration of
the invoice.is rejected and the conputer generates

~advice (for exanple in the formof an enmail) to each

peeigd. { ReReTl (He TEMIStAABAIR REMrRFR 7 SIRYRYhRRELS

t he Ingorter and the Exporter. The al gorithm enpl oyed
IRF CRESe MY §95ttAMPdeshown in Figure 4. As 15

expl ai ned above, the issuing Bank is of course able to

[ | £ noni h us , of brid K
R Lo Chubi ey h e ek, B ERL bR e e

as reg ere

Fa%%lnguc ﬁsmﬂﬁde'rsaéga@”gt gw&i thatrelyzgty 48 %;s Glose
regrsteréd 1nvol Cés 'does n exceed thé rvalue of the

i Hybr | K .ee, s
WP Y Bhd BRO, MoHAIARIEE IR ST SLudaleM of

nEé;ourgg, Of; f€0kS iesrtgsiehnvpsé B 3er Far, exap! g '&;Iontigsf, his
porter1%as agreed to a é}e I't period of 6 nobnths -
fQuutbe date.pd nadistBat i:@Ba0fidde chBY UcsButBe vg%%em

be required to intain the registration for that

0361243 43PCIAYZ009/ HH25 - 36 - | |

The Exporter will continue to maintain the registration of

the invoice until it is paid by the Importer, after which

‘the Exporter will no longer have any need of the Invoice .

Guarantee Product provided by its registration and will
either access the system to cancel the registration, or not
renew it through cessation of payment of fees, in effect

allowing the registratibn to lapse.

Should the Exporter come to an agreement with an Importer

to further extend the period of credit, the flexibility of

the system simply allows him to renew the registration of

_the_ invoice by accessing the Central ‘Control Facility

computér system and entering tbe required details and .

payment of the additional registration fee.

Should the Exporter not have received payment of his
registered invoice by the time of the expiry of the

registration period, the Exporter may register a claim with
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peri od. Renewal of registration may be on a nonthly
basis or three nonthly for exanple. The Central

w@nd34Faci l ity conmputer system may gener at ePCT/AU2009/000425

automatic rem nders that a period of registration is
close 5 to expiry and issue notification when it has
expired. (O course, the redjistered Exporter is able
to nonitor his invoices at any time by accessing the

t t | d b |
LT B S
th til id b .th t ft
ech??#”v%%gﬁp?g?%a onoFndertitide HF netd WL nes

i d i ded b _
ATy U REbOEreL “?hs LesRieD ek aeh o

registration, or not renew it through cessation of

f I
reglspggﬁ§n€‘§ﬁélpgg gff stLg e8 LAWMNG HRE been recelved.

on to [apse. he Exporter cone to an

3y eeMeRbowid an ligpait %Betﬁxﬁﬁﬂélers eXtERLsd N delete
period of credit, the erX|b|I|ty of the system sinply

AlaRus B o EieReWeLbE T g stm{dm OfcohBgol NVALGR MYy
accessing the Central . Control ‘Facility 20 conputer :

| S%3Leas ANGReNERps At Nes 1 tiead t il 1151 AN PAENRting

of the additional registration fee. Should the:

PHAQr N1 eheht ha¥s begei wed thay RAhooit 39 d8Givsser &thich
i'nvoice by the tinme of the expiry of t

negicst el 0ihwREk0Gind hehdEXREsAiRr BRYk regaﬁetrﬁtreea £dadindt

wth

which it is reglsteredv A clearing button is prOVLded on

the web page which, when. “clicked” triggers a security

process which includes the following steps:

(a) the Ekporter is required. to énswer one or more
security quéétions randomly selected from .a
number of predefined questions nominated by the .
Exporter at ﬁhé'tiﬁe-of.registering with the

Authdrity,

(b)Y if the qﬁestions aré answefed éo;rectly, an
.email is forwarded by the Authority'to the Bank
issuing the Hybrid Baﬁk Guarantee advising the
Bénk- that the inveice registration will‘ be

~deleted,
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WD 2009/ 124343PCT/ AU2009/ 000425 - 37 - the Centra
Control Facility conputer system which passes the

WO 200ei124383 detai | s to the issuing Bank as wel | BGI/AU2009/000425

alerting the Inporter to the subm ssion of the claim
Once paynent against a registered invoice has been
received 5 by an Exporter; % is in the Exporter'
interest to delete that registration fremthe Central

Cont rol At har LYot eGadRrablie SXRULLByLS DR B0 wo

do this acceSS| evant web

Aut hority's C | | [ {

Hybri d Bank giggl?gn?) ggﬂg%aﬁéstﬁl}go\AE@% ({M%t'%g @ﬂ&' lrn'%lce
regi st ered. g p%#‘ton i's provi ded on t he web
page whi ch, "cIi ked"™ tri ggers a securl_ty process
whi.ch i ncl udes the followi ng steps: (a) the Exporter

15 eRUIdaed b8 8RS WBipddRRrOl tAB! CoriQQUN ICbht YESAMIMYTity
randomy selected from.a 15nunber of predefi ned

PRSAHERS faQM that ethpd¥tbhe toPxagubet @hathe tﬂymlaf Bank
registering with the Authority,

. Guarantee be deleted from the Authority’s database ~in

similar manner to the process . described for the,Exporter

© above. In this case, the Authority

{(a) checks that no invoices remain registered against

the Hybrld Bank Guarantee,

~{b) transmits an email advising the issuing Bank that
the Hybrid Bank Guarantee is to be deleted within a

given period, for example in a week’s time,

~(c) one or two days before the elapse of that week, the
Authority may transmit a reminder to both the Bank

and the Importer_that deletion will occur.

E) The Letter of Credit function of the Hybrid Bank

Guarantee: Clalms_ggaxnst

- If é ‘default in payment cccurs,. that is, the period' of

tegistration of an invoice expires without the Exporter -

having received payment from the Importer, the Exporter may

register a claim with the Central Control Facility against
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(b) if the questions are answered correctly, an email
is forwarded by the Authority to the Bank 20 issuing

i nvoice registration will be deleted, - 38 - (c) a
del ay, preferably of two days, is allowed to el apse
before the Authority del ete8%the invoice fromthe

~systens In the case of the Inporter, the Centra

' trol Authority 5 des for the Inporter to
R o e LRt | B B B Tt AT BRI A BHeg PomED

the Auth dat ab toth
e R AAD A FOrOTh Sk Bbr I =Bbu. In this

case t he Authorlty : (a) checks that no

Vo's%%scw&f%@ff‘ t{r?@'%c%?g axgi'f‘ilnséh g—w hea by édcﬁﬁ% can

ar ant ee ansmts a I SI nNg t € |1 Ssul ng

Bank, & hat: Lhe @égféc@n %Engﬂ%éet %ﬁe'n Sretﬁs@ga@fénet;?&iod

wthina given ro exanp [

é} Of}§e. OF 4 ﬁmccjeayshggef Oéx‘?pltx'é% elaq,gse e itehat e’M%ek Bank

e 15 Authorlty may transmt a .remnder to both the

%ﬂ&%r@99?1§; Afﬂayha%ivéIEH ﬂﬁ%lﬁghﬁncgﬂldawgc%ﬁis Bed®y

Letter o edit -function of the.H brid Bank

%&@&ﬁ ¢ ELaIFEE; AJA NSt AQbhbed #8E aubitidrdayimntalso
occurs hat is, the period of registration of an .

| (MQIFGE LB Plrsrowit BAME d 8 a1 EXROY enhadb et dregei ved
paynment fromthe Inporter, the Exporter may register a
claimw th the Central Control Facility against

In the situation of payment default, .the. Hybrid Bank

anrantee.is treated by the issuing registéted Bank as a
Letter of Credit in the same~way, and subject to the same
‘legal réquirements, as a conventional Letter of credit. Té
substantiate the c¢laim the Bank will require of ‘the
Exporter thé shipping order/ bill of lading, copy of the
étd-forma invoice  (the registered invoice). The Bank will
check by accessing the Central Control Facility’s databases
that the.invoice presénted for claim is the same and_for
the same value as the registered invoice recordédAin.the_

database against the Hybrid Bank Guarantee.

Assuming the veracitf of the‘;Exporter/s documentary
évidenée of supply.of goods and a lack on the Importer’s
part_of proof of payment of the registered invo;ce, the
registered Bank . will make a defaulf. péyment to the

Exporter.
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WD 2009/ 124343PCT/ AU2009/ 000425 - 39 - the registered
Hybri d Bank Guarantee issued by the registered Bank in

wi |l check that the claimcan be registered by
confirmng that the registration period for the

i nvoi ce has expired and net#éy-the Bank accordingly.
Al ternatively, the Bank can nmake this check by

accessing the Facility's database., The_software wl |
). Ban Honiazing. ot Hanktasned Hibzid pagk Cuarantess

registered In the situation of paynent default, the -
br an rantee i.s treated b t he. i ssui
A PbbEe RS HakR, SRl " BPA G P lPFalREL B ene
upj e | eg ire t a,
E:E)Pl;.?e]t t eré%f%tyed%trog?l%g & Ss ac% Bank

convenglona subs antlate the

LR S0t L, EBO 65 6 M EXBBEL B e o

SRR S [aleRy IR o

daleabqseg%?m ki hheo!an%f&&gseS%ﬁgegsé Or of ag%kfd”ﬁ%nk’

sane an e sanme value as the regi st I nvol ce

'r@&%%ge' fhod fb%ndcam@.a,%e%mrw wiBR ENDILiBIRY, Access

Quar antee. 20 Assum ng the veracity of the Exporter's

- dpCupRNL Ar ¥, Y4 A8REE (i sHPPLY @hedoads dlkd 1%91 ai%oorthe

the I'nporter’s part ‘of proof of paynment of the
regiistieres ddnRivees. the registered Bank will make a
default paynent to t he Exporter.. WO o
2009/ 124343PCT/ AU2009/ 000425 - 40 - F) Bank nonitoring
ofhuBanrkei Bsmied HebmbdeBatk famtant €Rs status of an Hybrid

"~ Bank Guarantee issued to a registered Importer and the

invoices for transactions the Importer has entered into

which are registered against it.-

J

G) Importer monitoring of the Hybrid Bank Guazantee and the

Invoica Guarantee Product

Each registered Importer may,. by logging into the’ Central
Control Facility’s computer system over the Internet, view
the invoices currently registered by Exporters against a

Hybrid Bank Guarantee issued by his registered Bank.

.The: import/export facility of the present invention thus
provides Default Guarantee Credit to Exporters registered
with the Central Control E‘acility; allowing open .ac‘cv_:ount

trading between the Expdrter. and the Importer. A particular

The software of the fRCI/AU20pI/000425
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As noted above, the conputer system nmai ntained by the
Central Control Facility provides access to a Bank

Bank's Account) of the conputer systenis databases
dealing with the registration of invoices agai nst any
Hybri d Bank Guarantee the~-Béhk has registered with the
Facility. Access is by an authorized officer of the

Bank to log into the Facilities conputers. 10 Thus
égﬁlglpgtéﬂ'gbll%%twt‘a&nrroﬁp?or Byl R offUaReRERRY d ¥ 1%
ued to a registered | nmporter

TosEEs ¢ h BS PRk T4eTERES | RO Ger oY gn%mf@ﬁegletter

nﬁrmﬁﬂﬁgi%ﬁ%i%ﬂé%ﬁ Pl poetartis de spa?l ethao Bay
QU P Each d,l

Ry i 8331%23%\%& SPehdeghEral TbhT re%e 82??”@-%@

Cgvgr t he Internet i,nvoj ces

curren{3 ¥ reg| T%8r8d By Boott lSt’rggé ﬂst tll?y rTFeree.
t d b t 0..Th

i npor?fgiggr Prone e Ty %“%?'eli‘se e"ldenvﬁﬁ%eﬁ P cer.

Rh@ﬁ'oﬂ%s 9?:#? he@égﬁ%e%e%g% %REE&;I lolf &J’fﬁ S oS

Istere r al
%@o §§9 mté{ti‘d'c ar%et%enpéﬂﬁen@(pog&&{' %”deié‘&romc,
A 5 - di st t .
e T SRR

credi-t guarantee, and a .conventi onal | etter of credit
ithd hedcidilyl dbfank Guareitee s ONhyutsed t rdi@¥rad to
i nvoice in case the Inporter fails to do sowithin a5
tabavel 1 age rabt anted cbo dieanegestrmiduen) pf Wlieh extends
i nvoi ce. Normally, paynent of the invoice is nmade by
the ohapeEL BTy Virichoutheef epenamiono bife ©rat r aybGant rmank
Facility, using any conventional neans of paynent,
Licranseel echusnian tEarster kenhweersial cont Biflor cost of
exanple. 10 The facility offers in effect an insurance
(Irefueingdhtie abavsamddohbhe lingteod Kasrantaeenddestudep, to

- which extends automatically fromthe operation of the

Hyher | dCBadelCudtantired. TFhwedlaty Exfort erthean dwmitdonhe of
hi gh cost of insuring his transactions, instead paying

| - awséshtioe diohlis idmeiCestral Control Facility for.

20

‘the duration of regi stratlon of his invoices. In a

default situation in which g/rrent to the Exporter by
In a default situation in-which payment to the Exporter by

the Importer has not been made within the ‘time period of

registration of the invoice, a claim made against the

_registéred Hybrid . Bank Guarantee retains the advantages at

"law of a conventional Letter of Credit and is processed by

the registered Bank in accordance with standard Letter of

~ Credit procedures.

to that secti onPCT/AB2009/000425
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the I nporter has not been made within the tinme period
of registration of the invoice, a claimnade agai nst

W0 b@23uegi st ered Hybrid Bank Guarant ee ret ai PGI/AN2009/000425

advant ages at | aw of a conventional Letter of Credit
and is processed by the regi stered Bank in accordance
with standard Letter of Creff t- procedures.
WD2009/ 124343PCT/ AU2009/ 000425 - 42 - Central to the -
operatjon of the present invention is the Central .
POl BAciTet YPESADIATerOb y BterPr 1ot BYSREARE 5P the
and Banks accessing, this, conputer

. 'S,
SR et e TR L b comPHAGT L R LRr b P AL TS of
the 5 i t/ t facjlit i v
AsgPRErSi onGRBFLLhE AL BAS AROBL tporis computer
; 3 Frie 58 o1 s somener
ERRchr O and SPABHIEL JPRen s T ARt Hinghiens o, gne

B A S LRt RO P
er. | i al | D, \ ,
tlg%tggg'p tOerl %ci}%tf/{gggo?g %Eﬁpa leQl\gS, tpee%ldstgﬁttttﬂrés anc_i

artici pati ng 0 access ata stor
' . ' h t . Qf
GBS Y BECTL IR AR OFo UL RS okt 8 pae
ﬁr&ﬁ@aéé‘@ﬁ&%ﬁ rﬁ%‘%@&?rg agdy 'i:iitap.gaqalzgg@l'\@ én%mgu%er
orter

the conputer system: whi cf enab es an _
é‘}%ltéhe'ina@nﬁéf‘i:xéﬁ agl Pﬁé Bed & 1St &SR iy ¥ d 1 Bapk 1}; is

arantee should a default in paynment on the part o
Q%e'n@HHﬁd%%r°C§§§bem|taﬂMo||wﬁ¥%b“”£ﬁi6ﬂ€°°€hé|1§Er§$%&53tﬁ%g

‘'of access by the parties to' the -Central Contro

RtRoELt e el csbks anda 20cSL | @RS ffe i toriatabas8Stem

i's essential for the parties to have confidence in‘the
fagabbby¥s Tend hiSoend:t henbaciskhtys Of ot hetRE €S88distered

~invention provides for a User.Identification Device
fiQlstuaRelys § hendatybesy MBSk aceLssitRest havdf agid i inwoices

registered against them. Again it is the computer system:
which ‘enables an Exporter to register a claim against a
registered Hybrid Bank Guarantee should a default in

payment on the part of an Importer occur.

It will be understood that security of access by the

- parties to the 'Centr,al Control . Authority web site and

sections of its databases is essential for the parties to

have confidence in the facility. To this end the facility

- of the present invention provides for a User Identification

Device for use by the parties when accessing the facility.
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WO 2009/ 124343PCT/ AU2009/ 000425 - The facility may
provide for 2 levels of identification. Level 1 is for

of security. Level 1 conprises a device encrypted with
the user's identification data- It is attached to the
USB port of the user's corptiBer. The Central Contro
Authority website has to verify the data on the USB
gﬁé;ce after the user has entered his or her usernane

Féi a l?éPB’F@eaéE’ésg HEVRSSt R Aﬁ’FHEFﬁ?ﬁtwn'

‘website is ant ed. evel 2 is simlar to

e%efeeat ]1t”ha§°’6t h%‘fe%e%%‘ﬁ]t YO UBRTH I - Tﬁ‘évﬁ]se? g6t £oF

_|n Euestlo s and, answers at 15 the tinme of
iﬁ?e

PRyt % FeFREYEntral Control Authority as
elther a Bank an |l nporter or an Exporter. The answers

alfeQrerleCQrdx%ilnp%ng é:s%hqf%lec nc&é@é&d“&@%t i NEnUS&lser s

wants access orit

%Féﬁ“t'ﬂf!c | QRS ‘S’SE P a@émd e cnebgsh ep&ﬁecchs the

t answers before oW ng the user to access the

Q&%rroer 'c@hﬁu@éfa/’xgweof(:etrﬁg'af‘ubgf?{i&y A%t@t@fr@@%ssébsf&vq{as

2 user personal ntification device

f] | oG, TRl WRS ‘ordSe | s 0 AIdRS 414@R1 itheCalde®N has
data |linking the device to user-accessible area of
ti AN RE Et ¥ She MBS A@me and password and before access

to the Authority’ websxte is. granted

Leve; 2 ig similar FOvlevel 1l except it has other security
questions. The_user puts in the qﬁestions‘and angwers at
the time of registering with thé,Central Control Authority
as either a_Bank,.an Importerlbr an Exporter. The answers
-are recorded on the. USB aevicé. Eﬁery time the.user wants
aécess to the Authority’é website, those secﬁrity questions -
will be asked. The website.vchecks the answers before
'allowing the uéér to access the appropriaté.a;ea/s of the

Authority’s databases.

Lével 2 user personal identification vdevice has the
following features :

a)itﬁ»contains identificatidn* data linking ghe

device to userfacceSSible area of the Authqrity'é

- website.
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WO 200003434Dr security is breached.

desi gnate area I n

WO 2009/ 124343PCT/ AU2009/ 000425 - 44 - Db) The
identification data is changed every tine the device

questions. The user nom nates the security questions
and answers. The answers are recorded and saved on a
speci al desi gnated space rmM4 he device. The user has
to answer the questions tw ce to ensure the correct
answers

h like entry of pi , ',
“nunber) b%lds%e?rjr&eﬂ%b IanioBatete nee liecbednePany tine che

di t, butt ft
P B B O BB R 5 I
th dit butt t
05110, 05, 0 Bt Sy PG a0 o

questlons ﬁpd answers are

- E
user wi shes't CEMrérvt ﬁgeiﬁﬁ}on 39 ol veryrhteh nshers

y s Website

d t f ]
?ﬁirﬂi‘g‘?‘saﬂ&eﬁaﬁ? RS TR T eReflre RBbe R P idhaced
into his eatr al; %a’té%h ?@?ﬁ' t'?héM u$ alla%c#:ﬂg tenleswer the

security q estlons €. person ntification

devi ce. The, ARSYRLSe ggnaggawefhé%%w I are

entitication Vi Ce.

website e the; gQr
i dentifi cal%l ong ‘Eg? n%gpggsg%afﬁgg gen? ?I%Ué}blegn

devi ce. ]T¥HE'JSQ@ EEnChgﬁkttkﬁé questions and answers. He
. stor edansvver sar eaof t heper sonal

. can use an edit button only after he has answered
the security questions ccrrectly. After,using the
edit button, he puts in new quesﬁions ‘and
answers. _He_ has  to put 'in the ansﬁers ﬁwice
before the questions and anéwers are saved.

‘e) Every time a user wishes to enter the»Authoritg’s
website, the username ‘and passﬁord must be
entered. for access vto the users areé: qf the
website; Before he is allowed into ﬁis user area,
tﬁe webgite will ask him the securitybquestibns
of the personal -ide;tification ~device: The
answers are temporarilyv saved ' ih' similaf
designated area in the identificatidn device.

f) The website will check for the 'co;réqt
»identificaﬁion data - in the persdnél

- identification device.  Then it ‘will, éheck- the

stored answers area of the = personal

c) There ar ePGEAURG0DNH00425
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~identificaf

- 45 identification device and the tenporarily
answers area. If the two areas are identical, the

personal identification device is quite fool-proof
agai nst hacking. The security of the website can be
breached by hacking. The reason is that the security
guestions data . of the identification device is not .
stored in the website. The hackers may get into the

websi t e,  1PPHEF IRAYIYetdaieeyand nbne, tﬁf%@ﬁp—ay (RNSWers

-even |dent|f|cat|on data of the |level 1 of

personal | ¥efft+i fifc 5PRoH"UAASEE. 2Bt l??fé"y“@&nnape ugbsite
t he.. secur|t¥ ace}stl ons data of the ersonal ,
I adeor oty fRetRRSF WEPREER: t he 15user

and not in the website

h t he, perspnal N
i dent i fi%¥af'toh d&rrerat s {d(%‘ttlgfﬂ% i 6%6}“1043 is. quite

“identification device vaII ]é_&la and t'h

| dent i {1 cat PO REPE eRAEY et feeur By, ofs Fhe
An ad t id
pr o?e\slgrng‘g’%ffolttﬁe CBP%?S% %ﬁa He%‘g Ifgflel ?&en{?aﬁ;on is

Control 25 Facili of - registration of _all
partles t ot %at the®' scds %Y “63{10“5 dta of the

identification device is not- stored in the
websgite. vThe hackers may get into the webéite;
‘-they may gét the username, password or even
identification data of, tﬁe ievel 1 of the
personal identification' device. But they cannot
.get the.securlty questlons data of the personal
1dent1flcatlon dev:.ce as the device is with the
user and not in the website.
h) When the perscnal identification devige 1s lost, -
the personal identification device will  be -
replaced and the idéntiiication data chéngéd oh

‘replacement.

In'Use

An advantage of the  present  System resides in _the
processing by the program maintained on the Central Control‘
Fadility of - the registration of all parties to an

import/export transaction via the communication network of

allow entry to the user website. PQl/ATRI08/000425
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i nport/export transaction via the comrunication
network of - 46 -- the Internet-, and the Facility's

i nvoi ces registered against it. The system all ows
Exporters to extend credit at m nimum ri sk;

effectively the sane risk-ag6associated with a Letter

of 5 Credit, allowing themto operate on an open
account paynent basis. Further advantages include that.
A eEXIBEEBRT c aRPRx ERRAFRFEGIW BoMPRBEPT IS ‘iﬁ%’f'ﬁﬁﬁ id
risk; in effect at simlar risk to, that of a_ nor

L%t”t"elsuéffa’éfr"e% {ANATRPE LRYRHTEFoR IS AT BgRLPEL "R. The

m nimum i sk al |l ows an Exporter 't ronote its.tra

_fSavaqea ALLRKS { FPSrken B B6rd| ArBRPNT BE St sk

dvant e of t he co uter gener.ate ank
FE2slY oFh ?nﬁ%’PTeF <39 2 fS?ﬁlact&ﬁ E%I%E}séd%ﬁﬁfr of -

mes . b ealln with nmultiple Ex te
ey aRlanlT (e, £ et B8 9 (1o GeprRyt Safnent

further advantage IS that, bei ng a conput er based

S Smwi th interactions enabl ed over the Internet,
| arge nunbers of ‘transacti ons can be processed and

_g{y ét %Eedaé)‘yanttggrl Ogltnrﬂhdgorgl{a@ fﬁC'Elbe}.‘té’ﬁl eleahhe xt,end

ed tine p I nvol ved
credit to Importers at minimum risk; in effect at similar

risk to that of a normal Letter of Credit. This extension
of credit at minimum risk allows an Exporter to promote its

trade, facilitating thé_ smooth flow of intern_ational trade.

An advantage of the computer generated - Hybrid = Bank

Guarantée for Importers is that it can be used many_times

: by an Importer deallng with multlple Exporters reglstered

w:Lth the Central Control Fac111ty A further advantage is

that, belng a- computer based system with interactions

| enab\lec.l ‘over the Internet, large numbers of transactions

can be processed and monitored by the Central Control

Facility over the extended time pericds involved in

“international trade.

The above describes only some embodiments of the present

invention and modifications, obvious to those skilled: in

and PECBAU2009/000425



20 international trade. The above descri bes only sone
enbodi nents of the present WO
WQ2D9IN2134843PCT/ AU2009/ 000425 - 47 - the art, PENAD2009/000425
made thereto without departing fromthe scope of the
present invention. - WO 2009/ 124343PCT/ AU2009/ 000425 48
CLAIMS 1. An inport/export flactlity; said facility
i ncl udi ng conputer inplenmented software resident on
servers and dat abases mmi ntai ned by a Central Control
P8 17Ty, S3R dPofedar &DBFBEP dF P FRdtrdt i Morthe
I nporters_ and Exporters and at | east one Bank in each
c L oF R0 REREPEN BT HegPst ered said I nporters and
Exporters; said registration effected by accessing
I nternet web pages generated and transmtted by said
software; said at |east one Bank registering on behalf
of a said registered Inporter, a Hybrid Bank Guarantee
with said Central Control Facility; a registered
Exporter registering with said Central Contro
Facility an invoice against said Hybrid Bank Guarantee
for a transaction with a said registered Inporter, and
wherei n said software executes steps to nonitor
regi stered invoices against said Hybrid Bank
Guarantee; said steps including: (a) adding the val ue
of an invoice submtted for registration to a sum of
val ues of invoices (if any) prior registered against
said Hybrid Bank Guarantee to derive a total val ue,
(b) conparing said derived total value to the val ue of
said regi stered Hybrid Bank Guarantee agai nst which
said invoice was submtted for registration



(c) registering said invoice against said registered
Hybri d Bank Guarantee of the registered Inporter to
wok@aississl i nvoice is directed if said total vECTIaU®E®00425

not exceed the val ue of sai8l Hybrid Bank Cuarantee,

(d) maintaining registration of a said invoice for a

peri od nom nated by a said registered Exporter on

paynment of a registration femaIMad wherein said

conputer systemypejects for registration any invaice
An s&ﬂ'ofgé%m¥%?:re ?é%f%ﬁYbn B9+ sgﬁﬁlgigﬁrtéfmgﬂgFﬂgt computer
implamsated W&lﬁﬁmﬁhr&arﬂes@dahﬁnbﬁe lsbfrvsfafs daﬂﬁrﬁyﬁb%ﬁsmmkaintained by

val ue i.s greater than the , val ue of sai ri an _ i
a Ceé%ﬁ?in?%%‘?r@ai%a%ﬁw%&d;ersa&?stseﬁwtaéﬁ%raf? linf-or registration
of IGBUstBgstandertpansdnd tali AMHidasad\bnee Rk gre@ac®n country of

to,said Exporter and to said Inporter; and wherein .
operahigl ExPér t IRy SCrSi mSRgd nstRA [Py br #F BafkPOTters;  said

regiSdasand@eeffe et dcasdieQ StrtleedetSUBBTISEYEE SdEETated and
RULE 26) RO AU WO 2009/ 124343PCT/ AU2009/ 000425 49

trantybres B5 TTo1¢ et 6y Sai 6 gt AR fien BRAK registering on

behaleMoRateddi@0isyiatie@Bapaipedt 8l , sai ¢yihRVal 8@nk2.culR@ntee with
,facility of claim1l wherein each of a said registered .
sald) fyRiHiserl, GORET r EgrétéFEd BxpsPobPterRy aEgRPgter registering

withl @ist efed BanksoReidly Patiiies, to aﬂnir@?@é?é?é?ﬂé% said Hybrid
transaction, is afforded access to appropriafe
Bankg &3Rirgnseef fo4i ¢ daf abiresi @veritihea| sedenategigiieged Importer,

and agﬁglféit@n%laliad 9B PF oM Sie@R At egUtHEIPd CAL ORoRltor registered
I aentli .
invoices agg&nst said Hybrid Bank Guarantee; said steps including:

(a) adding the value of an invoice submitted for registration to
a sum of values of invoices (if any) prior registered
against said Hybrid Bank Guarantee to derive a total value,

(b) comparing said derived total wvalue to the value of said
registered Hybrid Bank Guarantee against which said invoice
was submitted for registration,

(c) registering said invoice against said registered Hybrid Bank
Guarantee of the registered Importer to whom said invoice is
directed i1f said total wvalue does not exceed the wvalue of
said Hybrid Bank Guarantee,

(d) maintaining registration of a said invoice for a period
nominated by a said registered Exporter on payment of a
registration fee,

and wherein said computer system rejects for registration any
invoice submitted for registration by a said Exporter against a said
Hybrid Bank Guarantee if said derived total value is greater than
the value of said Hybrid Bank Guarantee; said computer system
generating, and causing to be transmitted, email advice of rejection
to said Exporter and to sald Importer; and wherein said Exporter may

claim against sald Hybrid Bank Guarantee if payment of a registered

SUBSTITUTE SHEET (RULE 26) RO/AU



3. The facility of claiml or 2 wherein registration
of an invoice by a said Exporter with said Central
w@oronpdd4Faci lity is for a nom nated regi strat POAU2009/000425
peri od agreed between a sai4tl regi stered Exporter and a
said registered Inporter. 4. The facility of any one
of clains 1 to 3 wherein registration of a said
invoiicRvaisC@okSmaBENbAI S&d | T itk W atiabdses hymsabted registration
, Central Contro] Facility on paynent of a fee. 5. The
period, of seydot it one of claims 1 to 4 wherein a said

. The fd&aiiskelgd chapartenhebkas QMBI AgRIiAStregtistAaved CBmporter, a
.. registered with said Central Contro Faceiéeiré by any y
said s irdans PRSP Fefer FeoLuieF erfiTHi” Deing parties
to argoﬂhbgftF@z%dﬂﬂ YVerdhsat@ dngcidd tyrefraity oieesd b abpBropriate

t

) o 5 wherein said corryuter system of said Central 4
secticmt Ol spadi FrEGRatet tVFacH i g gerégPetdr 8gesss enabled on

provilEXRRr Ler aushé: { &fiisireloed 1Bankiapd said registered
| mporter being parties to an inport/export , ,
The f3¢ahisattabrilaid thélexXpi'iProrna rsqiatAghi frately an invoice by a

said MBH Sl QR Pekiad ceht@asakdnb byl eeciepi$t 8 efor a nominated
- agai nst said Hybrid Bank Guarantee. 7. The facility of

regisgmptdme sleréPdi AETSetoPEtHARR efnsaidairadt pF S BEPOTter and 2

said PR LS 19HaF@0t eed payment of a said invoice
redi stered agai nst a said Hybrid Bank Guarantee by '
The fggidiregpét ergdoBankIwWilehmSsdud shi dheydit qrgahicration of a

said A ANLa s hfaiﬁﬁggnﬁggiﬁtéﬂél o PesdRd #9r ss@kdcentral Control

i'nvol ce expires wthout paynent of said invoice being
Facllidgeioredabyesai df Bxpiort-er fromsaid Inporter. 8. The

The ffa%gﬂ_%,gyogf E)%gy opae o%f cClLaq_irng 13 Eé) Z %gfgirlﬂ 4 §§.ii_g registered
registere orter who has not received paynent from .
Impoxtesai thakegi spayreehd npgrtiestofam riggicdicer ededhvlornss awith said

cont SEPLAY AR S L0081 OB PELLOCs AT, recence
saild SHEETyIROLEL26)] REOEALTIND 2009/ 124343PCT/ AU2009/ 000425

e RS PRLCLVAN 80 CHetaDt socposl pok Ml sy ayscen
of shivhecenrtrsai dononplt Ekacinpkenerited ssoésalar ofal 8xid aegistered
cvpo 3048, | SALR! RLeBelly o8.p SHE Leml oL L ed IO LALflor nesns
partBenktbn dravimgoraf/ espiodc| Mpaimsaiction, to the expiry of a said
nominated registration period of a said invoice registered against
said Hybrid Bank Guarantee.

The facility of any one of claims 3 to 6 wherein a said registered
Exporter is guaranteed payment of a saiql invoice registered against
a said Hybrid Bank Guarantee by said registered Bank which issued
said Hybrid Bank Guarantee, if said registration period for said
invoice expires without payment of said invoice being received by
sald Exporter from said Importer.

The facility of any one of claims 3 to 7 wherein a said registered
Exporter who has not received payment from a said registered
Importer of a registered invoice at expiry of a said registration

period of said invoice, is enabled to register a claim against a

SUBSTITUTE SHEET (RULE 26) RO/AU



10.

10. A nmethod of securing default paynent of an invoice
for an inport/export transaction between an Exporter
wap@oam3khporter registered with a Central ConP€DAU2009/000425

Facility; said nmethod incl@&ding the steps of: (a) said
Exporter submtting said invoice for registration for
a nom nated period with said Central Control Facility;

said salgbrh¥oi Benkegicshenptecagaigatnat HybhiidhBardeid invoice was
%ara tee issued by a registered Bank and registered

regi a| d Central Control Facility in favour of said

The EBPOLLEY, d)cBal@NUter LystkerefinsaiaddCeadm@lter implemented
Control. Facility addin tgg val ue_of said submtt

SOEUIRH ol G EGTa Fol 3TLYal R GEoF filor BERX (1 1thny) | fFLGr Fegistered

ImpoXtegt St €redcagannsyasadtd dlyhybei Bapknuetiard®ted Oissued by said
derive a new total value, (c) said computer system

Bank cghf @ iWg Sai g2 heW TRAHIS val ue to the val ue of said
A Ih&ﬂﬁé@l Bank {dwaranyeedetddlsai ghpiut & SHet eAhvoice for an

istering said invoice with said Central Control
impoy cei%mat rERSACheM t RAFVSAD ueh s o rgeéat 8pdt hgR Importer

reg1§l§é1§i§d’a\lﬂy€h0fa said HHy brdghiBank fuarantge, s{i8) Satwbd including
Exporter registering a claimagainst said registered

the 341”9 PBank Guarantee only if said Inporter has not

(a) Paid gabdrregi %h%fr@gti&yo'sﬁgdw L&Al @oﬂorﬂe@@ts%gatlon for a
period of registration of said invoice, (f) said

HEinftteced PBAARIMAKE Y paghent Cort = d Gr@&l@tler ggcility; said
1 wai ge fé;{lssadeQeldn'%%ralﬁéta%d WISTiQ Bl oS IMER! issued by a

execut es eps, firstly rejecting registration of said
Tenigiteedandagdcondidy gevdearirag aMérhi ngaéfmi FsnEsal Control

$ lql@@qrt%gvggg %f) Sai g oiter, if said new total

val ue I's greater than sali vaI ue 6f said Hybrid Bank
(b) Luarapteer sZEBSTI POTE2SHEERAREIE OQB)tRY ArcM@ty adding the

x?a%lgé ]ozé%dé%%c—gu%}tggggéoglgégﬁcélto a total value of invoices (if

any) prior registered against said Hybrid Bank Guarantee <To
derive a new total wvalue,

(c) said computer system comparing said new total value to the value
of said Hybrid Bank Guarantee,

(d) said computer system registering said invoice with said Central
Control Facility i1f said new total wvalue 1s not greater than
sald value of saild Hybrid Bank Guarantee,

(e) said Exporter registering a claim against said registered Hybrid
Bank Guarantee only 1f said Importer has not paid said
registered invoice within said nominated period of registration
of said invoice,

(f) said registered Bank making payment of said registered invoice
to said Importer

and wherein said computer executes steps, firstly rejecting

registration of said invoice, and secondly generating alerting

emails to sald Exporter and to said Importer, if said new total

value is greater than said value of said Hybrid Bank Guarantee.

SUBSTITUTE SHEET (RULE 26) RO/AU



11.

12.

11. The nmethod of claim 10 wherein said registered

Bank makes paynent of said registered invoice only in
wa2@efiaishsy situation; said default situati on OBPCI/ADR00g/000425

if: (a) a said nom nated régi stration period of said

regi stered invoice has expired, (b) said registered

Exporter has registered a claimwth said Centra
ThébnétﬁﬂdFﬁﬁﬂéid@m (¢)witaedinend=aidy myyjidereedoBaalipphies payment

of goods i.s verified hy said re stere
of ey CRBhS R L Credor OB lE B odFTon bR gpns  said
defs@l Jiegiastienedcbayoige.i£:2. An i rrport / export
faC|I|tat|n conputer system IOVIdIn a co nigatio
@) i e S rraaathtn: TR S e o hpadd | Wgisterea
CehhﬁgbeC@agr@kag@ajity, said conputer I ncl udi ng
servers and dat abases accessi ble over the Internet by

)1 RISt eF AL PRPTT s HEEOTABEr T pSPEIEFARtAct oRs3 Baidth said

CQﬂgﬂﬁgﬂ_@bgtealh@abfmhﬁfwafollomnng functions: (a)
Generating and transmtting formatted web pages

() di SPTAPREPE YO RN O6ECE 1 Ht et RR1Y 0P L sEBRFEsI'on WFidied Py said

parddet Rfeqdataxfor registration of said parties with
said Central Control Facility, said parties conprising

d) Exirord eF_YL3HITE eFEPAFER At CRRERY BREVBARAK DFROEacH payment of

cq&&k{&édqswgkga sa:di Exporters and |Inporters are
| ocat ed, (b) storage of said data in said databases,

An( c)LMmosw 6FRETE or fRCidd tABBNpageSTPEESSt ortd sl  providing  a
conm@@i & HrPr ¥hded By asLegisSt e&sd salidh Bapkeaf %ah"ﬁ@éiged by a

Bank QGuarantee issued by said Bank in favour of
Centrapi startetpsaikhaidicnter Satd) peowitihg Jereftlaiiollglgoveﬁrvers and

dataﬁggeé ma%%@@%lgiea Jv%g:l SEﬁée%n%%quleENEx%ort ?}Etered parties to

Guarantee to one or nore regi stere .
impopbhésrmdd byraasactimport ersébl weompvaed HawstgmBankeving  the

follgyfmiqigﬁzqggslssued (e) providing formatted web
page

or submi'tting for registration by a said
ham Grateeth tExygoraner oremsoritirong ifovobcesdagabnsagsai dilisplayable

Ty ord gt P (HAERRKEE o RiRH BdTEnSEREL A R4S of cata for
registration of said parties with said Central Control
Facility; said parties comprising Exporters, Importers and at
least one Bank in each country in which said Exporters and
Importers are located,

(b) storage of sald data in said databases,

(c) providing formatted web pages for storage of details provided
by a registered said Bank of a Hybrid Bank Guarantee issued
by salid Bank in favour of a registered said Importer,

(d) providing details over the Internet of a registered said
Hybrid Bank Guarantee to one or more registered Exporters
nominated by said Importer for whom said Hybrid Bank
Guarantee was issued,

(e) providing formatted web pages for submitting for registration
by a said nominated Exporter one or more invoices against

said Hybrid Bank Guarantee,

SUBSTITUTE SHEET (RULE 26) RO/AU



13.

14.

15.

WD 2009/ 124343PCT/ AU2009/ 000425 52 (f) summ ng the

val ues of any prior registered invoices against a said
woRdwiteh3Bank Guar ant ee and addi ng the val ue of PET/AERM09/000425

submi tted invoice by said #m nated Exporter to derive

a new total value, (g) registering said newy

subm tted i nvoi ce agai nst said Hybrid Bank Guarant ee

i£f) ga}nﬁlibﬂ@vxtrt@t@lmeai WE dagSphRdbr exeriettdfel Valuveces against a

said Hybrid Bank arantee, and wherein said conputer

SysEEi 6YBELS FBRY GHPEEPAEF of g P iUSI EECsUBIFt &F @ mewly

for supgi stéatiwroidne Hsad nowmakeddExppotesr agai dstive a new

a said Hybrid Bank Guarantee if said new total val ue

i s §Peater2}4fam the value of said Hybrid Bank

@Jar-aRt 8€er 52 s £ Ty SHSdnet@eNenhabliBE, aghfinst said Hybrid

causing to be transnmtted, enmail advice of rejection

to $and FYATARERE EkpSeder neMd b adai @ Wp A Rnfxceed the

whergh D Saf ds MM Ahad BYRQr tekrfBYe&) ai m agai nst said
Hybrid Bank Guarantee if paynment of a registered, ,
and jWipgicd® | 8ahot FITNAI WYERER alPdPFhat ePperticddssration any

invol &9l §hbali Oy ofsosal dod VO H8.0onl Spy ThE GARBULQINiISYHRM BExporter
_of claim 12 wherein each invoice regl stered agai nst _a )
againgi daHpeddd IRk couBralht E8aranteyi dferwdld ofe pefFpedd value 1s

greatr MEQS AL 0N QN AWEY 12fo.3 d 8Qn! REHAR:EES: s§@lidcomputer
period of registration agreed between a said Exporter .
systemndgensezdtd iampaner caeping tapdet /tesgiorml ttedns #&siidn. advice of
; . The_c e of m. 12 ; [ [ .
redecignl Lol ShoRYELOM O SR R 12 JRECS nepRidor; ono
whereim | sadod ceomiot tstderBxbasitdy sy Ceitt ad 90orly opaid Hybrid Bank
(it j.nst id rd n ntee..i hds P
Guar%:rﬁ&péé 1o p@aqﬁt{e?i ol %ét@r@ﬁ Iﬁﬂy%‘i‘&% Egnﬁloft §@bg1ved within

orter, 1 avour of omsaid bri Guar ant ee
a nomiasatiesk ped;ofast notgpsiintkisiagind dfneeideimvehdéed. a peri od

of registratij f _said i.novojge, : L (PO r :

g, SRER TV o] da P e fer i ng o 8! begtatered

agaigeinpat eaid npylenedt Benkbr Gyrnaptsai Us progi sireresi Henta operiod of
er s mai ntai ned by

cost SPLAETE, TEATLALIBEY 3 CRrL Lol Sl Penkl iy oeliioa o
regidtporicer sartdEbpaveens aniskids @ikxgoCeatr ahdCantedl Importer for
an 1ot Jdbdiort SYBRIL ISR, SHEET (RULE 26) ROAU
The computer system of claim 12 or 13 wherein said Hybrid Bank
Guarantee provides guarantee of payment of an invoice registered
with said Central Contreol Facility against said Hybrid Bank
Guarantee if said Importer, in favour of whom said Hybrid Bank
Guarantee was issued, has not paid said invoice within a period of
registration of said invoice.
An import/export transaction facility; said facility including a
computer implemented program; said program resident on servers
maintained by a Central Control Facility; said program executing
steps including:

(a) registering Importers and Exporters with said Central Control

Facility,

SUBSTITUTE SHEET (RULE 26) RO/AU



16.

17.

18.

19.

WO 2009/ 124343PCT/ AU2009/ 000425 53 (b) registering and
managi ng a financial instrunent issued in favour of a
W@ a00d/1243g3 st ered I nporter, (c) nonitoring val uBGT/ai2009/000425

i nvoi ces submitted for regiS8trati on agai nst said

financial instrument, wherein said Central Control

Facility acts as a third party nonitor in the

e audgienepingaiatdf imamciialg | astiineent a1 sdindtibiumanei alssued in

instrunent conprising a Hybrid_Bank Guarantee whereby

sai o B 8%B%n?ajté:d%aqrﬁsgérﬁgamﬂ?ﬁié%r’payrrent of an

(AVeigetbeghgt erfichddy sdi difeideal ©ophidtedfacidd t yegistration

agai nst, sai d I—(Ii)i/(kj)y d Ba,rjalér Guarantee if said invoice is

not 39&raShySa4t d- FEYiSter edSIEABBFEEr within a peri od
wher®in r&gi stdatien oonsaod iraveneey 36tsThe haehhiktypabty monitor
. claim 15 wherein_said financial instrument conbi nes . .
in tHe nGFAEELsR poth 1%t teragcicteditsEiPeP angaid financial
inst SYMENT 6np S ithdf | HanGhak ai BRhkUMBM ekl Rgharddybrighd Hybrid

Bank Guarantee. 17. The facility of claim15 or 16 ,
Bank wfHepERHE e W%ﬁaéﬁseeé(mwtbw%a% BPYRyF G Fe9thegired by said
cent+AC! tgies r L12)rdBINNLG RigREnatWeR 181 6pacgesshil BulYBhitee if said
. the Internet, bzz accepting registrations with said .
invokgst &l nobnPrel PAcPRLty TBY1FRPBPE eFEPRAEPEXPDF I B} s2 period of
regi@EELSNG rSabdawelvside, (c) registering with said

Central Control Facility a said Hybrid Bank CGuarantee

Thessfrel biyrya ©4i d cBaak f 8P uyberalint kbt fi@wncial instrument

comb}AANSACIIAR 1Rt WeeBoanr §0h st ELL, Sk, A PP M KAuarantee;

| east” one registered said Exporter, (d) registration
saldofingnaisdegnborugentd Bermieusta diybrifaRsakt FomsasEad

' | il 0702 1oy el i0 eL&kButed by said
Thesglg%?%@i%mB%lﬁiH%}aEfaont efe@%%r%aeﬁltq‘e%s lgagﬁgﬁﬂtg foa o oY
progsah df iExgent éncilfidan i nvoi ce of said Exporter

[ red. I nst i g ri e i
o R IR 1y 3 QMR aBTBEs MALPAURE st
18 Ewepadhbi trpgdbtanyione wvithl akhd Ce&ntowal7CmhérelnFacility

22, RS LS, A U0 G P10
(c) registering with said Central Control Facility a said Hybrid
Bank Guarantee issued by a said Bank for use in at least one
transaction between a registered sald Importer and at least
one registered said Exporter,
(d) registration of invoices for said at least one transaction;
said registration valid for a nominated period,
wherein said Hybrid Bank Guarantee guarantees payment to a said
Exporter i1f an invoice of said Exporter registered against said
Hybrid Bank Guarantee 1s not paid by said Importer within said
nominated period.
The facility of any one of claims 15 to 17 wherein a said Importer
registers a Hybrid Bank Guarantee with said Central Control
Facility.
The facility of claim 18 wherein said Central Control Facility

notifies a said Exporter and said Exporter’s bank of a said Hybrid
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20.

21.

22.

23.

19. The facility of claim 18 wherein said Centra
Control Facility notifies a said Exporter and said
waEponesnd s bank of a said Hybrid SUBSTI TUTE BEEETU2009/000425

(RULE 26) RO AU WD 2009/ 134343PCT/ AU2009/ 000425 54

Bank CGuar antee established on behalf of said Inporter

for said at | east one transaction. 20. The facility of

Bank awam&dy‘ 3 taiuis shedt corl Sbather £i of sakddHylmpiodtBankor said at

arantee is jrrevocable unless in a first instance

leas%é?@ RBBPEET9%" not in receipt of goods or in a

The ﬁ@@ﬂm@ty st aRge drfe proafladmspapgnest 18ashbeefinpsesantigdrid Bank

said I nporter._ 21. The facili y of cI |n120 mhgr§in .
Guargitegaty JoURLosTR noin Utk o P Phgor PO Lnworter is

not WM tRddeidt agr ee@ddeeldrodrsal teorntr aJnsG@ﬁt:éollfF‘@beft ¥f payment
follows steps .in accordance with processing of a

has q%ﬁ1é¥e§FnE?%dW¥ -5 JTROEEE T nel udi ng requiring

The Pé@ﬁ.%"&fyatdfo%lﬁﬁmsébdwﬁéﬁé‘iﬁ e1 £ 0f o 15D i gHIIRY a@icdels, raceived by a
bill Iadlng and shi ppi ng i nsurance as aggroprla e,

said pBUDORHET LAy 36f HFEEN@SEOC) aPAE PS5 EG21 CRREFef nFacility

FollSR GRONLErad CPH SHfSsS W HH Cof BNV UCEs f DELBeBAbE credit;
transaction with said Central Control Facility; said

saidy ekeeer atiPMGNIs af 8P BLADr RESFRVBAELORT f¥ct 8Aid Exporter of

shipgd g{)u%d%@sd wgbsit €1 mapat ai aedh by Sad d La 'f'ﬂ:tﬂlfi‘ﬂ insurance as
rol Facility; said reglstratlon val i d

appr@ﬂﬁ&ﬁtﬁled period. 23. A nethod of facilitating inport

The %BélﬁfPQVEft ?SQﬁkJQ9§ Q¥a§ﬁ§n§50ﬁx@-éf'&ﬁef@&ﬁYSald Exporter
Cbntro Facility over a distributed

reglmnﬁcmﬁ%nfﬂém@\orwvoé@ed Fet hed $akd udiragseréishepsith said
Centfgl d&%kr%@'gag?fifﬁj §§H3'fg g%g%igﬂ g?'§gfﬁrﬂf53ﬁ$rma invoice

conput er progran1o servers an ata storage medi a,
effe¢tyd shhdoegnpeeéd pragridm geatrtaingg abwvelsiitce Central Control

Faci ARAESSLOLE-LO: LIPOI Sl S/ ANG BEROL! 858c LY Rla Pk oa.
A method of facilitating import and export transactions by means of
a third party Central Control Facility over a distributed
communication network; said method including the steps of:

(a) said Central Control Facility maintaining a computer program
on servers and data storage media,

(b) said computer program generating a website accessible to
Importers and Exporters over said communication network,

(c) said program accepting data input to said website by said
Importers and Exporters,

(d) said program providing for registration of a Hybrid Bank
Guarantee for wuse 1in multiple said import and export
transactions,

wherein an Exporter may claim against said Hybrid Bank Guarantee for
payment of an invoice registered against said Hybrid Bank Guarantee if
payment by an Importer is not made within a period of registration of

salid invoice.
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24.

25.

26.

27.

28.

29.

30.

(c) said program accepting data input to said website
by said Inporters and Exporters, (d) said program
w@e@vilgidmy) for registration of a Hybrid Bank er/am2ae/000425
for use in nultiple said i#port and export
transactions, wherein an Exporter may clai m agai nst
said Hybrid Bank Guarantee for paynent of an invoice
Thel efHStEEd agaidistimsad WybtkdnBajki dCuampaiteerd f and Exporters

paynment by an |nporter is .not_ nmade w thin a period.of
applyy e‘gﬁ sF?SFFBﬁaHéanatfln\F&l&. Cerd i) ?Eﬁﬁr%hEg?c(lgﬂjgﬁ through
said 4RbsROeAYen¥B2009b%24343PETLARAPNI5008428g DSt P ickherenewable

facility of claim 23 wherejn said Lnporters an
annag kel Mty T 1 eGPSLT b7 orP {FEShPd SGer ragnezal Control
racil®egtrol Facility through said website generated by

sald program said registration renewable annugl I %/I}IgPGuarantee

The FapBAtYoPrTa Fegist2tatq ot edheridhi TR iyt

is ban%_‘le)ItLYa_ %r%-nkThﬁJa&%%Ltleiet )br_Qﬂcvj_@'e@i M23: 0ka24 WAEHEtBr by said
sai d brid Bank Guarantee is based on a bank
Impor§gaf anbaekprovi ded to a said Inporter by said

The \lla;g&q_rlti%ry' %fbatrllfalngi% The dacihdtysofs£lal ﬁ%@&@rB%{ Guarantee

erein“said Hybrid Bank Guarantee is based on a bank

is bapeat s ee prwyi derraiyog SHiQridegorer Hplg pamerter by a bank
assocAS3RRl ated wiih said4 @BE@Eo@ﬁgéﬂiﬂéﬁc' lity. 27. The

acility of any one of clainms 23 to 26 wherein

The fedifli¢at iodnaol eseabFi shréne dAdtpegbsvharpdh Bptafication of
estab?.‘}'sﬂmwp.r 'a%nggéﬁéxgéﬁﬁt@@Eﬁe ds Pr g}ﬂgeﬂyg}fiéa'ﬂnﬁy W =Hntee is

0 a desi gnat porter and said designated '
proviBegor foar ' sadddnk poeerasai #ocommudesaohaped ackkpeyteng and sald

desigm%&%ag%iowe o Al ol <6l BBntdh I Oadodiatehi ey,
sai d programfurther provides for registration of a
The pfacflortga ¢fivengeopabmift tehins s23 dteelBsi thanpin swidl program

furt h%ﬁ?p{ %ievrllgaeis?: fld otr; e%@%%%gg pr%léfg tag Ieé]]iecg dPé/ rrt?éai gmggfct,é ag ubmitted
to saild website by a said Exporter; said registration maintained by
said Central Contrcl Facility for a specified period.

The facility of claim 28 wherein saild registration of said pro
forma invoice is maintained for said specified period on payment of
a fee to said Central Controcl Facility.

A computer implemented import/export transaction facility for
evaluation of eligibility for registration and storage against a
Hybrid Bank Guarantee, of a new submitted invoice in a database of
said computer; said new submitted invoice received by said computer
over the 1Internet; said computer adding the value of said new
submitted invoice to values of any prior submitted and registered
invoices, to derive a new total value of invoices; said computer
rejecting for registration and storage said submitted invoice if
said new total wvalue exceeds a critical value stored in said
database; said computer generating an email alert of said rejection
to a receiving entity which submitted said new submitted invoice:

wherein said Hybrid Bank Guarantee is a financial instrument
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31.

29. The facility of claim 28 wherein said registration
of said pro forma invoice is maintained for said
wap@oilt43esl peri od on paynent of a fee to sai d BenADa009/000425
Control Facility. 30. A colputer inplenented
I mport/export transaction facility for evaluation of
eligibility for registration and storage against a
guardrw%l’eiltﬁtha_rsﬂ(yxﬁiﬁ:l’ ant ee, wfich heveswubnieyedcénudi bg iam aExporter

dat abase of said c ut er sal new su ted.i,nvoi ce .
agairiie Gadey T HoR it hrh TRty 6 Sodd fisvSEee s not
made GAPULer pddiog éﬂ&é@ﬁ]s&&aﬂiﬁoﬁabﬂ 8L S:uhfﬂﬁdeed

i nvoice to vaIu% of, an¥ rior su?n1tted and
B comRyror R 1SRRI 6ES LB BUPTRETE R Lol SREA TG to any one

of cldiv@ Ce%o T AheRBRHt 8kcf €] €ELdAMH frafcinagiyskiat bebvaned access
storage said submtted invoice if said new total value

to dest@lssh BFFYi 8aP2YaPhe Sst'6idd tin i CdARRRR MR pined by
said C@émd'ﬂaelr @&M@E'Mﬂ:%l@%' lsaaleerdc Rfs S dediib@k8ChlyOheans of a
receivi entity which submtted sald new
USB ‘%@J‘blrﬁ@t tRRLS 1¢e COWH@FE?‘H £9i 8 Fphfi 4SBANK EOEPURTRe Said USB
demdes arbiknagciflea nsdrdmt + SUBSHLEHTE-SHERT ([JRULE 28Hd user's
RO AU WO 2009/ 124343PCT/ AU2009/ 000425 56 %uar ant eei ng
identgapmerd ofe el Xeiad ok oiise FedrsCersdaby CantERpoftehority; said

USB @29k pat é&h&r@@’ﬂl@lgBWﬂ@%@ﬁﬁhggréf FaYEBal Wersdad control
invoice is not made within a period of registration of

Authaygity /i nesil€le. u88rs A onp@iag | Aphifrent BRPYHHSGIEt /| @RPor Exporters
reglé\(/t\zeq)éd wt@pggaal @snéloalar@en%%lohuehém 1 to 30
erein users of saird facility are prOV|ded access to
desi gnat ed user areas of a website and dat abases
mai ntai ned by said Central Control Authority; said
access nedi ated by neans of a USB device rel easably
connected to a said user's conputer; said USB device
storing data relevant to authentication of a said
user's identity and registration with said Centra
Control Authority; said USB device conmunicating with
conputers of said Central Control Authority; said
users including Banks, Inporters and Exporters
registered with said Central Control Authority.
SUBSTI TUTE SHEET (RULE 26) RO AU

SUBSTITUTE SHEET (RULE 26) RO/AU



