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Claims  

 

 1. A method for inter-linking dependent processes across multiple 

parties using smart contracts, comprising:  

 a back end for a lending financial institution comprising at least one 

computer processor receiving, from a customer, a first communication comprising 

an identification of a collateral for a loan to purchase the collateral and an 

identification of an insurer that insures the collateral; 

 the back end for the lending financial institution generating a smart contract 

that directs the back end to cause the insurer to pay the lending financial institution 

a loan balance for the collateral in response to an insurance claim based on a value 

for the collateral being below a predetermined amount; 

 the back end for the lending financial institution writing the smart contract to 

a ledger as a first block in a linked transaction chain; 

 the back end for the lending financial institution receiving, from the ledger, 

notice that the value for the collateral is less than the predetermined amount in a 

second block in the linked transaction chain written by the insurer; and 

 the back end for the lending financial institution automatically executing the 

smart contract, whereby the insurer pays the loan balance to the lending financial 

institution and any remaining balance to the customer.  

 

 2.  The method of claim 1, wherein the insurance claim is associated with 

a lost, stolen, or damaged vehicle. 

 

 3. The method of claim 1, wherein the insurance claim is associated with 

real estate. 
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 4. The method of claim 1, further comprising: 

 the back end leveraging a data oracle to list the collateral for auction. 

 

 5. The method of claim 1, wherein the ledger comprises a plurality of 

smart contracts for a plurality of loans. 

 

 6. The method of claim 1, wherein the ledger is specific to the loan. 

 

 7. The method of claim 1, wherein the ledger comprises a blockchain-

based ledger. 

 

 8. A method for inter-linking dependent processes across multiple 

parties using smart contracts, comprising:  

 receiving, at a ledger and from a back end for a lending financial institution 

a first block in a linked activity chain comprising an identification of a collateral 

for a loan to purchase the collateral, an identification of an insurer that insures the 

collateral, and a smart contact that directs the back end to cause the insurer to pay 

the lending financial institution a loan balance for the collateral in response to an 

insurance claim based on a value for the collateral being below a predetermined 

amount; and 

 receiving, at the ledger and from the insurer, a second block in the linked 

activity chain indicating that the value for the collateral is less than the 

predetermined amount;  

 wherein second block causes the smart contract to automatically execute 

causing the insurer to pay the loan balance to the lending financial institution and 

any remaining balance to the customer.  



 

 

 

34 

 

 9. The system of claim 8, wherein the insurance claim is associated with 

a lost, stolen, or damaged vehicle. 

 

 10. The system of claim 8, wherein the insurance claim is associated with 

real estate. 

 

 11. The system of claim 8, wherein the backend end leverages a data 

oracle to list the collateral for auction. 

 

 12. The system of claim 8, wherein the ledger comprises a plurality of 

smart contracts for a plurality of loans. 

 

 13. The system of claim 8, wherein the ledger is specific to the loan. 

 

 14. The system of claim 8, wherein the ledger comprises a distributed 

ledger, and the financial institution and the insurer participate as nodes in a 

distributed ledger network for the distributed ledger. 

 

 15.  The system of claim 8, wherein the ledger comprises a blockchain-

based ledger. 

 

 


