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RISK TOLERANCE OUESTIONNAIRE

About Profiling
Risk Cateqorigs

114di Questrgnnglre
114dii \ Question1 - 3

- 114diii \ Question 4.- 6
114div Question7 - 9
N\ Queston 1012

Quesfion 13- 15

114dvi—_, Question 16 -17

114dvii ~—— Question18-20
Result

114e

Introduction

ey financial decisions are made in siuations of uncertdinty and so risk is invoived. Different peagle are comfortable
wiith citterent levels of risk, A person's risk toterance is the tevel of risk with which he or she is comfortabe.

The whole issue of risk is a difficult one. Risk aversion prevents many of us doing as well as we might financialy.
Yet same of fife's most unpleasant financial surprises atise biecause we were exposed to a level of risk beyord our
camfort zone. & can be equally disappointing to miss. an epperunly because someone else wrongly assumed we
wouldd not ha wiling t takes the risk involved,

A person’s sk tolerance can only bs measured relative to others on & constructed scale, in much the same way as
10 is meagured. Addtionally, even the meaning of “risk™ can depend upon the stuation, Yhen individusls talk about
*risk™ as they experlence it in their personal financie! affairs they are not talking about the same thing as, for exampie,
nwestment researchers discussing the "risk” of an investmen!

So, consumers face a double challenge,

® firstly, in making an accurate and meaningful assessment of their wilingness to accept risk as they percsive
1, and '

® secondly, in expressing this assessmert in such a way that bath whet they already have in place, and the
alternatives now oftered to them, can be evalusted interms of their risk tolerance.

The Business Coach Model Profiing system assists consumers and their advisers in meeting this challenge.

In the questionnaire you are asked about your stttudes, valiies and experiences. Your anﬁwers are scored egainst
the system's database and used to produce a detatled repert. The questionnalre takes about 15 minutes to complefe.

By usingthe BCM system, you can obtain an accurate assessment of your risk tolerance interms that are meaningful
to you-and your Financial Planner. Yeur Risk Profile report will guicte you end your Financlal planner in your financial
decision-making, In particular, the report provides the basis for your instructions to your Financial Planner on the fevel
of rigk you are willing to accept.

Figure 8
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RISK TOLERANCE QUESTIONNAIRE

sgﬂ About Risk Profiling
© Questionnaire Why are 20 questions Heeded?
+ Questiont-3 ' _ ) - .
Question 4 - § A person's answer to a specific question may ke influenced by a particular experience they have had, or their mood
> Gueston & - t the time. Or they may have misinterpreted the question. Or they may simply have made a misteke.
» Question?-9

» Question10-12 Statistical studies are used o determine the number of questions needed to provide a scientifically acceptable level of
. Question 13- 15 accuracy in an assessinent. The eccuracy of e questionnaira is & function, in part, of the total score of the number of
. Question 1617 questions Because of the. nature of risk toigrance- more than just a few guestions are needed. Tewnty guestions

7 would be a minmum. This questionnaire shows thet #'s accuracy would achieve the high stantlards on Risk
> Question13-20 Compliance set by the new 'Financiel Services Act". :

, Résult
/ What if the sftuation described in a question hias never happened to me, Or will never happen to me?

There are a number of questions that ask you to assume or imagine you are In & certain stuation. These questions
are designed to gain a picture of what you would do in such circumstances, regardiess of whether you have ever
“beeninthem or are ever likely 1o be in them. Please answer as best youi can on the available information.

114e

What if @ question gsks adout 2 situation where, in reaf life, § wouid have for would seek) more
information than is given i the question? .

Some questions reguire youto make a decision based on limted information, While, in real lite, you may wish to obtain
more information betare making your tinal decision, these questions ere-designed o gain an idea of what you would
do given the limted information. Plsase answer &s best you can an the available informstion.

Waat it none of the choices in & muitiplechoice question is my preferred answer?

Some questions give you a limted choice of responses and may not nclude what would be your preferred ariswer.
These are designed to oktain a picture of whet you woult do: given the choices avalatie. Piease angwer as best you
can enthe available choices.

What makes @ "good" questionndire?

A good questionnsire will certainly be (relafively) easy to understand and answer . irust alse have been developed
on sound sciertific printiples in order lo ensure the valitity and reskatifty of is resuls. The starting point is a pool of
potential questions. The fraiing process these must go thoruigh wil idertify which questions wark(statistically) and
which do not. The questions-that ere effective in a questionnaire are not necessarily those most sultable for en
irterview.

The Risk Profile repert produced from a completed questionnaire provides details of the development of the BCM
questionnaire. :

Do the questionnaire and report replace discussion between client and adviser?

Mol at all. They act as catalysts to, and provide an objective starting poirt for, a more informed, more focused
discussion. Advisers experienced in using the BCM system report that the improved communication teads to clearer
instructions from clients and greater understanding, by both clients snd adviser, of clients’ atttudes to risk,

Figyre 9
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114dw \ Guestion 1012

¢ Question 1315
114dVi ~, questionts.-17

114dVii —~— question18-20
© Result

114e

. 3. Balance

RISK TOLERANCE QUESTIONNAIRE

Risk Categories

1. Conservative
Conservalive Investor (0-20 points)
You're the kind of Investor who Ies to wear braces and a bett at the same time. Securfly Is of paramourt
importance. Just wants to secure iricome invested in lofig term guaranteed Fixed tnferest Securties for
safeguard of captal.
2. Moderately Conservative
Low Risk Invester (20-40 points)
Preterance for steble income stream with some madest growdh for preservetion of capital. Overall Porttolio
Megium to Long term capdel securty and low volatity.

Baianced Saverfnvestor (40-80 pairts)
You'd ke to fly alittle higher, bt stili keep ane foot on the ground. You can see the benefis of investing your
funds with caution bt have an eye lo refwns. You may have some ivestinetds slready.and should certeinly
consider either.adding to or Staiting an investment partfolio,

4. Moderately Aggressive
Knowledgeable investor (80-80 points)
You're the kind who likes to play both ends against the middle, You're wiling to frede of some security in order

1o achieve above-average retums. Youre probatly not a complele stranger to investment, bt would

welcome some guidance in how to achieve 4 reasonable refurn withot unnecessary risk. You would preier
to access equities through 8 trust structure.

5. Aggressive
High Risk Taker (80-100 points)
You're not afraid 10 ake risks to achieve what coukt be well sbove average returng, The equly and property
markets hold few quaims and investing overseas is clearly an option.

Figure 10
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RISK TOLERANCE QUESTIONNAIRE

# Introduetion

114di & About Profifiriq -
! 1. Whet degree of risk are you currently prepared to take with your financial decisions ?

@ Risk Categories e
\destioenﬁre. - Very Smal
v uesiont-3 Csnal

S o pmem— e (51

» Question'd -6 C ediun

+ Question7-8

s Questien 10.-12

» Question13.15

v Question 16 -17

+ Question18 - 20
= Result

¢ Rhove Average
€ AGreat Deat

2, A trusted friend tells you of a fontastic investment epportunity. You:
€ e looking for returss that show promise
c Cismiss the-spnortunty inmédiately as being 100 risky
C Caretully vieigh up the pigs and cons
C gee more intormaﬁoﬁ from an independert seurce

C st imiecéately 5o as not to miss aut

3. With regard to your investment, what is your experience:
¢ Eaperienced
C [tz Experience
C NoExperience 11 6
€ e Expetience

Modergte

120
118

Figure 11
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RISK TOLERANCE QUESTIONNAIRE

& Introduction

= Atmut Profiling . .
o Risk Cateqories 4. Which one would you regard as the most preferred investment you would mske:
4 3 ':l P .
T14dii TR € Ban Term Depost or Savings Acctunt
o Questionnaire ¢ term ving n

» Question1-3  C Diversified Batance Porticio

; € investment in a selection of blue-chep shares
» Question7 -9 '
» Question10-12
» Question13-15
s Question16-17

f » Question 18- 20

C Buying a futures contract

€ Biversified Income Porttato

§.1f a long-term investment started to loose money, you would
" Trestthe loss as & shoenn setback which wil soon reverse
" Lose onthe raundabout, you pick up cnthe swings
€ Sellthe investnent imme:istely
r Cangsider se!ﬁng bt never get around #
c Montar the investment mere closely with the view to e

6. A distant relative leaves you $50,000 in her will which you decide to

c Depgst in a bank because the share markets$Qo risky

C Bisy devertures
€ purchase unis in a share trust 116
€ invest drectly indo the stackmarket by yourself

. / Neg:mvelyg\carnto residertial progeity
20 |
118 |

1

Figure 12
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RISK TOLERANCE QUESTIONNAIRE

& Introduction

. Aboul Profiling.

' Risk Calegories

@ Questionnaire
114diii  ouestion1-3 € efinte

X \:~ Quesf -6
5 ;Quasﬁon 748

C Highty uetsely
> Question10-12

» Question13-15
s Question 16 -17
1. Quegtion 18 .20

o Resylt

7. How likety is it you will need some or all of the $50,000 later ?
C Lkely

c Regular and significart

8. In Investment terms, you regerd yourself as:
c Daredevi
c ‘ery Copservative
. c Fairly conservetive, but with @ vigw to returns
€ Wiling to take risks to improve refurrs
c Fairly canservative, but with a view to stebleindome
9. Think of the average rate of return you would expect to earn on an investment portfolio over the

next ten years, How does this compare with what you think would earn if you invested the money in
term deposits ?

c Aboud the same rate-as fromisim deposits
€ bigot orig andt & halftimes the réte fromterm deposts 116
€ siout twice the rete from taun deposts

€ o two and @ helf imes the it from term degosts

& Ahout three times the rate-framntenn deposits

120
118

Figure 13
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RISK TOLERANCE QUESTIONNAIRE
@ |ntroduction. )

» About Profiling

10, An investment in an overseas company is, to you
% Risk-Cateqories " pany s, fove

. Questionnaire C dinuntrinksle sk
114diy * esont 3 ' Too risky at the moment, maybe later
» Question4 -6 & good wey to reduce your dependance on the Australian market
\’ 12:;9 i ; € archance to make a kiling

PR h € whentheting s it
? Question 13- 15 en the timing is rig

> Question16-17
» Question 18- 20

11. Hegative gearing:
15 a fésturs of davelaping & Rental Property Portfolio

a Resylt )
. C not-zomething thet would ever concern you
€ aftectsthe propery in which you currently ive
116 T Provides you with significart tax reliet

c Opporturity for greater weatth creation

12, You ulew an investor as _
€ Someone like-yoursall wha is skeptical of the sharé market
€ somedne wiling to take unnecessary risks
C Someone wih special kil or knowledge
€ Nothing special - éveryons has some kingl of investment

Someo lboking fora reasonable safe investinert

120 118

" Figure 14
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o Introductign
4 Aboul Profilin
< Rigk Categories

RISK TOLERANCE QUESTIONNAIRE

13. You feel the urge to join the investment high flyers

- Questionnaire Never
» Question -3 € Somatimes, but oriy tentatively
114dy > Questiond-8 C Somelimes, as a gambie

+ Question7-9 C oves .
 Queston10-12 . h e oavortnty s
1 o131 5§ Shauld the eppontunty arise

bR
[FASRRSEE |

» Question 1617
+ Question 18 - 20
o Hesull

14, You have surplus funds to invest. You:
C Favea téw ideas bid ned guidance
C Need cenfirmation of your thoughts <
€ aratotaly sonfident
€ Prefer higher yiekting income than bank interzs?
€ Dant know how to go-ahoul it ‘

15. Your investment achieves spectagular growth. You would:

C 3ol to secure th gain
C Hoki 4 for-a whis Lo see:if the growth wall cortinug
C Starto'sen parts’ 1 16

C west more inthe rvestmert
/ Seinhimpomon to sgeure the durchase price
120 _
118

- Figure 15
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RISK TOLERANCE OUESTIONNAIRE

¢ Inlroduction
o Abuuthﬁling
o RiskCaleqones

16. Investments can go up and down in value and experts often say you should be prepared to weather
a downturn. By how much could the total value of all your investments go down before you would

Questionnaire begin to feel uncomfortable?
+ Question1 -3 . .
St. C Any it valua. would make ma feet uncomfaiatie
s Questiond -6 o : St S
114dvi : Guestion7-9 10%
» Queston10.12  © 20%
\: Question13 - 15 C 33
' y Question 18- 20
o Result 42. From the Risk Tolerance Pyramid, which spread of investment .
do you find most appealing? Would you prefer all low risklow quraﬁ; e
return, all high rigk/high return or somewhere in between? S
€ Cash and Fixed Interest Growth, 15% ; 85% Growth
" Cash anci Fixed Interest Growtt, 25% : 75% Growth & Income
€ Cash and Fixed Interest Growth; 40%. 60% 116 .
Income

€ Cash and Fived Interest Grawthy 60% : 40%
/ tash asﬂerw Growth, 85%.: 15% Cash Money Market
20
- 118 '

Figure 16
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RISK TOLERANCE QUESTIONNAIRE

¢ Inlgduetion
& Aboui Profiling
1 Risk Calegorias

18, How would you prefer your Fund Manager to perform?’

» Questionnaire € Comination of Growth and income - Grovith el a reasanable puice
* Question1-3 € posiive income Returns - Vélue Style
» Questiond - § C postive Growth Rediuns - Growh Style

» Question? .8
1 14dVl| s Question10-12

+ Question13-15

» Question 16.- 17

ey 48. Dividend imputation means to you:

' Hugging the indices - Passive Style
c Concerdrate on making money - Agtive-Style

€ wou encourage youltoinvest in shares ‘ (
/ C tears rottingto you
, - C Wil be beneficiat to your chiltiren. for a growing capfal base.
/ C atfects your current share of grovdh and dividend compshent
/ C Lower cash yieldthan fixed iteest

/ 20. On retirement you intend to:

C Goonthe Social Securttypension.
c Suppon yoursel! from accumulated savings
€ Delay refiremert cue to incuffitient funds 116
¢ Noidea, too tar avay

Ladking for-a paricular ffestyle

120
118
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, RISK TOLERANCE QUESTIONNAIRE / 138
¢ Introdyction ’(
o AboulProiiling 136
o RiskCatenories Fffsujti I /,M S - - . -
7 Questionaaire Your Score was: 6§ * .
3 Guestion - 3 Your rigk profile, based on'this answers provided Is: Moderately Ayyressive:

) Guesi eéliond . 6
+ Question7.9 -
s Question10-12

1146 » Question13-15 o
Risk Meter -

 Quéslon 1617 :
\ £ Question 18- 20 ‘
: EERET T 1 e tso |

This guestionnaire is scored on a scale of Oto 100. In practice. the scores range from around 20 1o around 8, with
the average being 50. When the scores are graphed thay ‘follow the- famiidr befl-shaped curve of the normal
distribution (see below), About two thirds of ali scores are within 10 points of the average.

i i

psxgRowe | 1 2 | 3 4 b

Ecommmm MOCTRATELY | BALANCE | MOOERATILY | RGLRISSVE |

f CONSIRVAING RSCRISHE T

SCORE 020§ 4o 4160 6180 #1400

LINGROUP | 2 L R 16 N
Clear results

To reset'all answers and return tathe start of the questionnaire click this button.

140

Figuré 18
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| verification system A
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A CORE SPECTRUM SYMMETRY OF DISTRIBUTION FACTOR METRICS
BCM's BUILDING BL OCKS FOR FUND MANAGERS (1000+) (3178416}
— SECTORS 7 GROUP MEAN VARIANCES 16
Sub Sectors 41 Individual Mean Variances 80
: HISTORICAL EVALUATION
[_CASH J 1trailing Performance
Cash - Cash Income Return
Cash - Enhanced Cash Growth Return
, Total Return
[_FIXED INTEREST | Risk Measures
) Arithmetic Mean
Fixed Int - Australian Standard. Deviation
Fixed Int - Global Skewness
Fixed Irit - Mortgages (Aust.) Kurtosis.
Fixed Inf - Mortgages Aggressive Sharpe Ratio
Fixed Int - Diversified Sortino Ratio
Fixed Int - Hybrid Downside Volatility
Fixed Int - High Yield Credit Upside Volatility
[ PROPERTY ] Re!ati-ve Risk Measures
R Squared
Property — Australian Real Estate Eletﬁa
Property — Giobal Real Estate TrZynor Ratio
Propesty — Unksted and Direct Property Corrélation
— Tracking Error
AUSTRALIAN EQUITIES Information Ratio
Capture Ratio Up
Aust Eq. - Large Blend Capture Ratio Down
Aust. Eq. ~ Large Growth Batting Average

Aust Eg. - Large Value
Aust Eq. - Large Geared
Aust. Eq. — Mid/Small Biend
Aust Eq. ~ Mid/Small Growth
Aust Eq. — Mid/Small Value
Aust. Eq. — Miscellaneous
Aust Eq - Others

| GLOBAL EQUITIES |

Global Eq. — Large Blend
Gilobal Eq. — Large Growth
Global Eq. — Large Value
Global Eq. — MidfSmall

Global Eq. — World / Australia
Global Eq. — Emerging Markets
Giobal Eq. — Asia Pacific wio Japan
Global Eq. - Edfope

Giloba! Eq. - Japan

Global Eq. — North: America:
Blobal Eq. - Infrastructure
Global Eq. - Technology
Global Eq. — Others

[ HEDGE FUNDS |

‘Hedge - Australia
Hedge — Global

ER - Trailing Performance

(ERY Income Retumn
(ER) Growth Retum
(ER) Total Retum

(ER) Performance Summary

ER —- Risk Measures
{ER) Arithmetic Mean

(ER) Standard Deviation

{ER) Skewniess
(ER) Kurtosis
(ER) Sharpe Ratio
{ER) Sortino Ratio

({ER) Downside Volatility

{ER) Upside Voiat'irty

(ER) Risk Measures Susmmary
ER - Relative Risk Measures

(ER) R Squared

(ER) Beta

(ER) Alpha

(ER) Treynor Ratio
{ER) Comrelation

(ER) Tracking Emor
(ER) Information Ratio
(ER) Capture Ratio Up

(ER) Capture Ratio Down

(ER) Batting Average

{ER) Relative Risk Measures Summary

Figure 32
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B. CORE SPECTRUM SYMMETRY OF DISTRIBUTION FACTOR METRICS

31:8°10

SECTORS 13 GROUF FUNDAMENTALS 4
Sub Sectors 27 individual Fundamentals 47
[ CONSUMER GOODS _ ]

' ISTORICAL FUNDAMENTALS
co Di .
Automobiles and Components rnings Sustainability

Consumer Durables and Apparel Eamings Per Share (Cents)
Hotels Restaurants and Leisure EPS Yield (%)
Retailing Price Eamings Ratio

Relative P/E Ratio
Sales Per Share (5)

Consul les
Food and Drug Retailing g’;\ﬁﬁi‘g?&?‘}”
Food, Beverage and Tobacco ) Operating Profit Margin {%)
: EBITDA (Mil.)
[ MEDIA 1 . EBIT (Mif) ,
) Net Profit Before Abnormals (Mil .}
Media _ Net Profit Margin (%)
Net Profit (Wil )
| ENERGY ] Income Tax Rate (%)
Return on Equity (%)
Energy
Dividend Sustainability
[ FINANCIAL SERVICES | Dividends Per Share (Cems]
Dividend Yield (%)
Franking Credits (%)
Banks Payout Ratio {%)
BUSINESS SER
| VICES ] Financial Strength
" . . Market Capitalisation (Mil.)
F’»Nersmed Financials Shareholders Equity (Mil.)
_nsurance Capital Budgeting Ratio
Enterprise Multiples
[__PROPERTY ] | Net Tangible Assets ($)
NTA/Book Ratio
Real Estate - investment Trusts Book Value Per Share (8)
Real Estate — Management and Price/Book Ratio
Development Total Shareholders Retum (%)
' Return on Capital {%)
[ HEALTHSERVICES | Depreciation (Mil.)

Amortisation (iMil.)
Long Term Delit-(Mil.)

Health Care Equipment and Services o
Pharmmacedticals and Biotechnology &: gfg';';?éf,je,
' Employees (1000s)
| COMMERCIAL SERVICES | _ Shares Outstanding (Mil. }
Capital Goods Cash Flow
Commercial Services and Supplies Receipts from Customers {Mil)
Transportation Net Operating Cashflow (Mil.)
Net investing Cashflow (Mil))
[ SOFTWARE | Net Financing Cashflow (Mil.)
: Cashflow Per Share (Cents)

Capital Spending Per Share {Cents)
Receipts/Revenues Ratio

Debt Servicing Capacity Ratio
[HARDWARE 1 Net Investing/Funding Ratio
. Price!/Cashflow Ratio
Technology, Hardware and Equipment Price/Capital Spending Ratio

Software and Services

Figure 33
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EFFICIENCY RATIO FACTOR PRICING METRICS FORMAT
FUND MANAGERS CORE SPECTRUM

FORWARD EVALUATION : HISTORICAL EVALUATION

™M M &M 1Y 7Y 3Y 5V 7Y 10V _| TOTAL | **S/S
HISTORICAL PERFORMANCE
Trailing Performance
(ER) Income 8 9 9 3 2 31 i
(ER) Growth 5 6 4 3 2 20 1
(ER) Total Return -2 2 2 2 1 9 1
Sub Total 15 17 15 8 5 60
Near Term Performance
(ER) Income 1 2 3 3 9 1
(ER) Growth 1 1 2 2 6 1
(ER) Total Return 1 1 1 1 4 1
Sub Total 3 4 6 6 19’
FORWARD PERFORMANCE
Equity Statistics
Growth Measures : R
(ER) Dividend Yield (%) 8 8 1
(ER) Long-Term Yield (%) 12 12 7
(ER) Historical Earmings Growth (%) 7 ] : 7 1
(ER) Sales Growth (%) 8 : 8 t
(ER) Book Value Growth (%) 6 6 1
(ER) Cash Flow Growth (%) _ . 12 | . 4 12 1
Sub Total RN 53 53
Price Ratio Measures
(ER) Price P/E Ratio 8 8 !
(ER) Price/Book Ratio 8 8 | 1
(ER) Price/Sales Ratio 8 8 1
(ER) Price/Cash Flow Ratio 12 12 L
Sub Total 36 36
Near Term Pricing
{ER) Price Spread (%) 5 5 !
(ER) MER 6 .6 ]
(ER) BCM 1 Yr. P/E Ratio 7 7 L
Sub Total 18 18
RISK MEASURES 1 & 2
(ER) Arithmetic Mean 2 2| 2] 2 1 1 10 | 1
(ER) Standard Deviation 6 6 7 -5 4 3 31 !
(ER) Skewness 2 2 2 2 1 1 10 1
(ER) Kurtosis -2 2 2 2 1 1 10 !
(ER) Sharpe Ratio 4 4 5 4 3 2 22 1
(ER) Sortino Ratio 2 2 3 2 1 1 11 1
(ER) Downside Volatility 2 2 3 3 2 1 13 )
(ER) Upside Volatility 2 2 2 2 1 1 10 1
Sub Total 22 22 26 22 14 11 117

Figure 34a
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EFFICIENCY RATIO FACTOR PRICING METRICS FORMAT

FUND MANAGERS CORE SPECTRUM

FORWARD EVALUATION

HISTORICAL EVALUATION

LM 3M 6M | 1Y | 2Y | 3v¥ 5Y 1Y 10Y | TOTAL | **S/S
RELATIVE RISK MEASURES
182
(ER) R Square . 2 2 3 | 2 2 1 12 I
(ER) Beta ’ 3 4 6 5 3 2 23 !
(ER) Alpha 5 6 7 5 [ 4 3 30 t
(ER) Treynor Ratio 2 2 3 2 2 1 12 t
(ER),Correlation . 2 2 2 2 1 1 10 !
(ER) Tracking Ermror * 2 2 2 2 1 1 10 T
(ER) Information Ratio 1 2 3 2 2 1 11 1
(ER) Capture Ratio Up 1 2 2 2 1 1 9 1
(ER) Capture Ratio Down . 2 2 3 2 2 1 12 l
(ER) Batting Average 1 2 2 2 1 1 9 1
Sub Total 21 26 33 | 26 19| 13 138
TOTAL ) 3 4 6 |156 | 63 76 63 41 29 441

/

SUMMARY
HISTORICALIFORVWARD
(ER) Historical Evaluation Score - - - 63 76 | 63 41 29 | 272 [617
(ER) Forward Evaluation Score 3 4 6 | 156 - - - - - 169 | 383
COMBINED SCORE 4 6 156 | 63 76 | 63 41 29 444 | 1000
RISK/RETURN
(ER) Risk Score - - 1 31) 32 38 33 21 17 172 | 390
(ER) Return Score 4 6 1125 3 38 30 20 12 269 | 610
COMBINED SCORE 4 6 [156| 63 76 63 41 29 441 | 100.0

* Risk
** Scoring/Sorting

Figure 34b
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EFFICIENCY RATIO FACTOR PRICING METRICS FORMAT

DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

HISTORICAL EVALUATION

FORWARD EVALUATION

Estimation

2Y 1Y 1M M 6M 1Y 2Y 3Y 5Y 7Y 10Y TOTAL | ~S/S
HISTORICAL
PERFORMANCE -
Trailing Performance
(ER) Total Return 24 27 21 14 8 94 1
Near Term Performance
(ER) Total Return 3 5 7 8 23 1
Sub Total 3 5 7 8 | 24 | 271 | 1 14 8 117
FORWARD_.
PERFORMANCE ~
Buyi/Sell/Hold '
Income Value )
(ER) Dividend Yield (%) 6 5 5 16 1
(ER) Tax Adjusted Div Yield%) 5 5 T
(ER) Dividend Stability (%) 5 5 i
(ER) Dividend Growth (%) 6 5 5 16 1
Sub Total 12 | 10 20 42
Growth Value 1
(ER) Revenue Growth (%) 5 3 2 10 1
(ER) Cash Flow Growth (%) 8 4 3 15 1
(ER) Earnings Growth (%) 5 3 2 10 : 1
Sub Total 18 10 7. 35
Growth Value 2
(ER) Dividend Growth (%) - 3 2 5 1
(ER) Book Value Growth (‘:/») / Asset Growlh (Banks) 5 3 2 10 1
(ER) Total Retum Growth (%) 5 3 2 10 1
Sub Total 10 9 6 25
Risk Value (%) :
(ER) Earnings Stability (%) 8 8 1
(ER) Interast Cover {%)/Premium Solvency Ratio (Insura) 5 5 1
(ER) Debt Equity (%) / Claims Soivency Ratio (Insurance) ’ 8 8 1l
(ER) Quick Ratio (%) / Impairad Assets (Banks) 5 5 1
(ER) Current Ratic (%) / Capitat Adequacy Ratio (Banks) 5 5 1
Sub Total kh) M
Price Value
(ER) P/E Ratia 6 5 5 16 il
(ER) PIE Growth (%) 6 6 T
(ER) Price Book 5 5 !
(ER) Price Sales 5 5 ]
(ER) Earnings Growth (%) 8 7 . 15 1
Sub Total 14 | 12 21 47
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EFFICIENCY RATIO FACTOR PRICING METRICS FORMAT

PCT/AU2012/000474

DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

FORWARD EVALUATION

HISTORICAL EVALUATION

Estimation R . -
2Y 1Y 1M 3M ‘6 M 1Y 2Y 3Y 5Y 7Y 0Y TOTAL | ~*SIS
RISK MEASURES
1&2
(ER) Arithmetic Mean 2 2 2 2 1 1 10 t
(ER) Standard Deviation 6 6 7 5 4 3 31 1
(ER) Skewness 2 2 2 2 1 : 1 10 t
(ER) Kurtosis 2 2 2 2 1 1 10 !
(ER) Sharpe Ratio 4 4 5 4 3 2 22 1
(ER} Sortino Ratio 2 2 3 2 1 1 11 1
(ER) Downside Volatility 2 2 '3 3 2 1 13 1
(ER) Upside Volatility 2 2 2 2 1 1 10 1
SUB Totai 22 22 26 22 | 14 1 117
RELATIVE RISK
MEASURE 1 & 2
(ER)R Square . 2 2 3 2 2 1 12 !
(ER) Beta * 3 4 ‘6 5 3 2 23 l
| (ER) Alpha 5 6 7 5 4 3 30 1
(ER) Traynor Ratio 2 2 3 2 2 1 12 T
(ER) Correlation . 2 2 2 2 1 1 10 | |
(ER) Tracking Error . 2 2 2 2 1 1 10 1
(ER) information Ratio 1 2 3 2 2 1 11 1
(ER) Capture Ratio Up 1 2 2 2 1 1 Q- t
- (ER) Capture Ratio Down . 2 2 3 2 2 1 12 i
{ER) Batting Average 1 2 2 o2 1 1 9 1
Sub Total 21 26 33 26 19 13 138 |
TOTAL 26 | 22 3 5 7 151 | 72 86 88 47 45 552
SUMMARY
HISTORICAL/FORWARD_
(ER) Historical Evaluation 72 86 88 | 47 45 338 | 61.2
Score ‘ . '
(ER) Forward Evaluation 26 22 3 5 7 151 214 38.
Score : 8
COMBINED SCORE 26 | 22 3 5 7 151 | 72 86 88 47 45 552 | 100.
RISK/RETURN
{ER) Risk Score 63| 32 39 32| 22 16 204 | 37.0
(ER) Return Score 26 | 22| 3| 5 | 7 | 88| a0 | 47| 56| 25 | 29 | 348|630
COMBINED SCORE 26 | 22 3 5 7 151 72 86 88 47 45 552 | 100.

*Risk
**Scoring/Sorting

Figure 34d
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TOP QUARTILE (25%) FACTOR PRICING METRIC FORMAT
EFUND MANAGERS CORE SPECTRUM

FORWARD EVALUATION HISTORICAL EVALUATION

iM 3IM 6M 1Y | 2y | 3Y 5Y 7Y |10Y | TOTAL | SIS

HISTORICAL PERFORMANCE

Trailing Performance
(TQ) Income
(TQ) Growth

— —

Wl aa
Wl -
[7C) PG
| oo,
—

1
1
(TQ) Total Return . 1
Sub Total 3

Near Term Performance
(TQ) Income

(TQ) Growth

(TQ) Total Return

W= a2
[ RN
[C) [ Gy
W= =
NS
—

Sub Total
' FORWARD PERFORMANCE
Equity Statistics

Growth Measures )
(TQ) Dividend Yield (%) - 1 1 1
(TQ) Long-Term Yieid (%) 1 1
(TQ}) Historical Eamings Growth
(%)

(TQ) Sales Growth (%)

(TQ) Book Value Growth (%)
(TQ) Cash Flow Growth (%)

-
—_

> —

D= 2 -
[, QN

Sub Total

Price Ratio Measures
(TQ) Price P/E Ratio

(TQ) Price/Book Ratio

(TQ) Price/Sales Ratio
(TQ) Price/Cash Flow Ratio

- e Y
N N I
[ — — —

Sub Total

Near Term Pricing

(TQ) Price Spread (%)
(TQ) MER

{TQ)BCM 1 Yr. P/IE Ratio

Wla o
Wl = -

Sub Total

RISK MEASURES 1 & 2

(TQ) Arithmetic Mean
(TQ) Standard Deviation
(TQ) Skewness

(TQ) Kurtosis

(TQ) Sharpe Ratio

(TQ) Sortino Ratio

(TQ) Downside Volatility
1 (TQ) Upside Volatility

5 — = o — - —

[+ G G G G G QY
OO = -2
md’_s_.sd_h_;_;_s
[« .Y [P QS G G QR G QY
O a2 A a aAaaa
") [P N G QT QL

Sub Total

Boocooocoow
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TOP QUARTILE (25%) FACTOR PRICING METRIC FORMAT

FUND MANAGERS CORE SPECTRUM

FORWARD EVALUATION

HISTORICAL EVALUATION

1M 3IM 6M 1Y (Y

3y

5Y

7Y

10Y

TOTAL

SIS

RELATIVE RISK MEASURES
1&2

(TQ) R Square

(TQ) Beta

{TQ) Alpha:

(TQ) Treynor Ratio
(TQ) Correlation .
{TQ) Tracking Error
(TQ) Information Ratio
(TQ) Capture Ratio Up
{TQ) Capture Ratio Down
(TQ) Batting Average
Sub Total

TOTAL

SUMMARY
HISTORICAL/FORWARD
(TQ) Historical Evaluation Score

(TQ) Forward Evaluation Score

COMBINED SCORE

RISK/RETURN
(TQ) Risk Score

(TQ) Return Score

COMBINED SCORE .

*
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-
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21
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105

43

709

291

21

13

18

21

13

18

21

13

18

21

13

18

148

78

70

100.0

52.7

47.3

21

21

21

21

148

100.0

* Risk
** Scaring/Sorting
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TOP QUARTILE (25%) FACTOR PRICING METRIC FORMAT
DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

FORWARD EVALUATION HISTORICAL EVALUATION

Estimation
- 2Y 1Y iM IM - 6M 1Y 2Y 3y 5Y 7Y 10Y TOTAL | **SIS

HISTORICAL
PERFORMANCE

Trailing Performance
(TQ) Total Return . 1. 1 1 1 1 5 1

Near Term Performance

(TQ) Total Return 1 1 1 1 » 4 1

Sub Total : 1 1 1 1 1 1 1 ] 1 1 9

FORWARD
PERFORMANCE

Income Value
(TQ) Dividend Yield (%) 1 1
(TQ) Tax Adjusted Div Yield%)
(TQ) Dividend Stability (%)
(TQ) Dividend Growth (%)

> — — —

-
—_

SH|= aa

MWW =2 =W

Sub Total : 2 2

Growth Value 1
(TQ) Revenue Growth (%)

(TQ) Cash Flow Growth (%)
(TQ) Earnings Growth (%)

—_ —

Wl o

Wl 2

[ = S Gy

WlWw W w
—

Sub Total

Growth Value 2 ) ) N
(TQ) Dividend Growth (%) |

(TQ) Book Value Growth (%) / Asset Growth {Banks)

(TQ) Total Returmn Growth (%)

Wlajal—
w—l—l—h
W =l
Wiw|wjw
—

Sub Total

Risk Value (%)

(TQ) Earnings Stability (%)
(TQ) Interest Cover (% )/Premium Solvency Ratio (Insura)

{TQ) Debt Equity (%) / Ctaims Solvency Ratio (Insurance)
(TQ) Quick Ralio (%) / Impaired Assets (Banks)
(TQ) Current Ratio (%) / Capital Adequacy Ratio (Banks)

[1,] OGN
[1,] [ G GG

Sub Total

Price Value
(TQ) EPS Yield (%) . 1 1

(TQ) P/E Ratio 1
(TQ) PIE Growth (%)
(TQ) Price Book

(TQ) Price Sales 1 1
(TQ) Earnings Growth (%) 1 1

JC N SR L S
NW=2 2 Www
= — — — e —

-
w

Sub Total 4 4 5

Figure 35¢
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TOP‘QUARTILE (25%) FACTOR PRICING METRIC FORMAT

DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

FORWARD EVALUATION

HISTORICAL EVALUATION

RISK MEASURES
182

(TQ) Arithmetic Mean
(TQ) Standard Deviation
(TQ) Skewness

(TQ) Kuntosis

(TQ) Sharpe Ratio

(TQ) Sortino Ratio

(TQ) Downside Volatility
(TQ) Upside Volatility
Sub Total

RELATIVE RISK
MEASURE 1 & 2

(TQ) R Square

{TQ) Beta

(TQ) Aipha

(TQ) Treynar Ratio

(TQ) Correlation

(TQ) Tracking Errar

(TQ) Infarmation Ratic
(TQ) Capture Ratio Up
(T Q) Capture Ratio Down
(TQ) Batting Average

Sub Total

TOTAL

SUMMARY

HISTORICAL/FORWARD

(TQ) Historical Evaluation
Score

(TQ) Forward Evaluation
Score .

COMBINED SCORE

RISK/RETURN
(TQ) Risk Score
(TQ) Return Score

COMBINED SCORE

2Y

Estimation

1Y

iM

3M

2Y

Yy

5Y

7Y

10Y

TOTAL

~81s
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18
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13
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83

78

100.

48.4
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19
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19
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100.

*Risk
**Scoring/Sorting
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- CLASSIC PORTFOLIO OPTIMISATION FACTOR PRICING METRIC FORMAT

FUND MANAGER CORE SPECTRUM

05/05/2011

FORWARD EVALUATION HISTORICAL EVALUATION

&M 1Y 2y 3y S5Y Total SIS

HISTORICAL PERFORMANCE

Trailing Performance
(CP) Income

{CP) Growth

(CP) Total Return

= —

[RY P QY
[X) QNN
W= =
OiWw W W

Sub Total

Near Term Performance.
{CP)Income N
(CP) Growth '
(CP) Total Return

W= A
W=
;N NN

—_—

Sub Total

FORWARD PERFORMANCE

Growth Measures

(CP) Dividend Yield (%)

(CP) Historical Earnings Growth (%)
(CP) Long-Term Yield (%)

(CP) Sales Growth (%)

(CP) Book Value Growth (%)

(CP) Cash Flow Growth (%)

— — = —

P S i
P G G G GG Y

Price Ratio Measures
(CP) Price P/E Ratio

(CP) Price/Book Ratio

(CP) Price/Sales Ratio
(CP) Price/Cash Flow Ratio

— b -
- a
— — — —

Near Term Pricing ;
(CP) Price Spread (%) 1 1 1
(CP) MER . 1 1 !
(CP) BCM 3 Yr. P/E Ratio 1 1

Sub Total 13 13

RISK MEASURES 1 & 2

(CP) Arithmetic Mean
(CP) Standard Deviation
(CP) Skewness !
(CP) Kurtosis

1 (CP) Sharpe Ratio

‘| (CP) Sortino Ratio

(CP) Downside Volatility
(CP) Upside Volatility

9 = — — € — — —

[ ) [ S G G O Qe Wi Gy
[+ P G G G G G

[+ ) [P N G\ G G G I
W= =2 aaaaaa
Biaesransraprssn

Sub Total
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CLASSIC PORTFOLIO OPTIMISATION FACTOR PRICING METRIC FORMAT

FUND MANAGER CORE SPECTRUM

05/06/2011
FORWARD EVALUATION HISTORICAL EVALUATION
6M 1Y, 2Y 3Y 5Y Total *8IS

RELATIVE RISK MEASURE 1 & 2

(CP) R Square { 1 1 1 4 l
(CP) Beta * 1 1 ] I 4 ]
(CP) Alpha ! 1 1 | 4 1
(CP) Treynor Ratio 1 I 1 1 4 1
-(CP) Correlation * 1 1 ] . 4 1
(CP) Tracking Error * | | | 1 4 I
(CP) Information Ratio 1 1 1 1 4 T
(CP) Capture Ratio Up 1 1 1 1 4 i
(CP),Capmre Ratio Down | I ] | 4 ]
(CP) Batting Average I 1 1 1 4 1
Sub Total 10 10 10 10 40

TOTAL 3 34 21 21 21 100
SUMMARY

(CP) Historical Evaluation Score - - 21 21 21 63 63.0
(CP) Forward Evaluation Score 3 34 . - - 37 37.0
TOTAL 3 34 21 21 21 100 100.0
RISK/RETURN

(CP) Risk Score ; 11 11 11 11 44 | 44.0
(CP) Return Score 3 23 10 10 10 56 56.0
TOTAL 3 34 21 21 21 100 100.0

* Risk

** Scoring/Sorting

Figure: 36b
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CLASSIC PORTFOLIO OPTIMISATION FACTOR PRICING METRIC FORMAT

DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

FORWARD EVALUATION HISTORICAL EVALUATION
Estimation
7Y 1Y &M 1Y 2Y 3Y 5Y TOTAL | SIS
‘HIST L PERFORMANCE )
Trailing Performance
(CP) Total Return ‘ 1 1 1 3 1
Near Term Performance
(CP) Total Return 1 1 -2 1
Sub Total 1 1 1 1 1 5
FORWARD PERFORMANCE
Income Value .
(CP) Dividend Yield (%) 1 1 1 3 1
(CP) Tax Adjusted Div Yield(%) 1 1 1
_| (CP) Dividend Stability (%) . « 1 1 1
(CP) Dividend Growth (%) 1 1 1 3 ]
Sub Total 2 2 4 8
Growth Value 1 _
(CP) Revenue Growth (%) 1 1 2 )
(CP) Cash Flow Growth (%) 1 1 2 1
(CP) Earnings Growth (%) 1 1 2 1
Sub Total 3 3 6
Growth Value 2
(CP) Dividend Growth (%) . 1 1 1
(CP) Book Value Growth (%) / Asset Growth (Banks) 1 1 2 1
(CP) Total Return Growth (%) 1 2 1
Sub Total ‘ 3 5
Risk Value {%)
| (CP) Earnings Stability, (%) 1 1 1
(CP) Interest Cover (%)/Premium Solvency Ratio (Insura) 1 1 T
(CP) Debt Equity (%) / Claims Solvency Ratio (Insurance) 1 1 Il
(CP) Quick Ratio (%) / Impaired Assets (Banks) 1 1 T
(CP) Current Ratio (%) / Capital Adequacy Ratio (Banks) 1 1 i
Sub Total 5 5
Price Value
(CP) EPS Yield (%) 1 1 1 3 i
(CP) P/E Ratio 1 1 1 3 I
(CP) P/E Growth (%) 1 1 1
(CP) Price Book 1 1 i
"(CP) Price Sales ) 1 1 1 3 }
(CP) Eamings Growth (%) 1 1 2
Sub Total ~ ' 4 4 5 . 13

Fig ure‘36c'
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- CLASSIC PORTFOLIO OPTVIIMIS'ATIO_N FACTOR PRICING METRIC FORMAT

DIRECT SHARES OPPORTUNITIES CORE SPECTRUM

FORWARD EVALUATION HISTORICAL EVALUATION

Estimation
2Y 1Y 6M 1Y 2Y - 3Y 5Y TOTAL SIS

RISK MEASURES 1& 2

(CP) Arithmetic Mean
(CP) Standard Deviation
(CP) Skewness

(CP) Kurtosis

(CP) Sharpe Ratio

(CP) Sortino Ratio

(CP) Downside Volatility
(CP) Upside Volatility

—— > — o — —

-

[+ P G G W T G
Wl = a2
R
I N

[2]
N[E B ALDN

| Sub Total

RELATIVE RISK
MEASURE 1 & 2

(CP) R Square .
(CP)Beta .
(CP) Alpha

(CP) Treynor Ratio
(CP) Correlation .
(CP) Tracking Error S
{CP) Information Ratio
(CP) Capture Ratio Up
(CP) Capture Ratio Down .
(CP) Batting Average :

PR QU Y N (I QT L QS G Qi
[—V‘——’—‘*—‘——’—J — —

R e . T W GRS A WS W
e A e aea A
A A a3 e A aa

CSlebbbhbhbhbhnopdn

-
o
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o
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03

Sub Total

114

w
-]
-
-]
-
©
N
(3

TOTAL 6 6 1

SUMMARY

HISTORICAL/FORWARD

(CP) Historical Evaluation 19 19 25 63 55.3
Score '

(CP) Forward Evaluation 6 6 1 38 51 447
Score :

COMBINED SCORE 6 6 1 38 19 18 25 114 100.0

RISK/RETURN

(CP) Risk Score ] 18 13 13 13 57 50.0

(CP) Return Score 6 6 1 21 6 6 12 57 | 50.0

COMBINED SCORE o 6 1 39 19 19 25 114 100.0

* Risk
**Sconng/Sorting

Figure 36d
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MISPRICING DIRECT SHARES OPPORTUNITIES RE FACTOR FRAMEWORK

ANALYSIS
3182010
INDUSTRIALS, BANKS, INSURANCE, PROPERTY TRUSTS
FORECASTED DIVIDEND | FORECASTED DIVIDEND DIVIQEND PAYOUT
[ INCOME | YIELD (%) 3 YRS GROWTH (%) 3 YRS RATIO (%) 3
YRS
EXCELLENT 6.50+ 35.04 95 0+
| VERY GOOD 6.50- 35.0- 95 0
GOOD 4.50- 25.0- 80.0-
FAIR 3.0- 15.0- 60.0-
POOR | 1.50- 50- 40.0-
INDUSTRIALS, BANKS, INSURANCE, PROPERTY TRUSTS
RE',EENUE GROWTH CASH FLOW GROWTH EARN‘]ANGS -
[ GROWTH VALUE 1 (%) 1-18 YEARS (%3 1-10 YEARS GROWTH %) 1-1€
YEARS
EXCELLENT 30.0+ 50.0+ 20.0+
VERY -GOOD 30.0- 50.0- 20.0-
GOOD 20.0- 30.0- 15.0-
FAIR 10.0- 20.0- 10.0-
POOR ' 6.0- 10.0- 5.0-
INDUSTRIAL, INSURANCE, PROPERTY TRUSTS '
’ DIVIDEND GROWTH (%) BOO1K “:)A:-(EE ngWT H(%) | TOTAL
ROWT 1-10 YEARS -1 A 3HAREHCLDERS
LG HVALUE 2 RETURN (%} 1-1T
YRS
EXCELLENT 50.0+ 70.0+ 20.0+
VERY GOOD 50.0- 70.0- 20.0-
GOOD 25.0- 50.0- 15.0-
FAIR 15.0- - 30.0- 10.0-
POOR 50- 15.0- 5.0-
BANKS ONLY
. DIYIDEND GROWTH (%) AGSET GROWTH (%) TOTAL
1-10 YEARS' : 1-10 YEARS 3HAREHOLDERS
[_GROWTH VALUE 2 RETURN (%) 1-10
YRS - :
EXCELLENT 50.0+ 15.0+ 200+
VERY GOOD 50.0- 15.0- 20.0-

Figure 37a
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GOOD 25.0- 10.0- 15.0-
FAIR 15.0- 7.5~ 10.0-
POOR 5.0- 5.0- 5.0-
INDUSTRIALS, BANKS, INSURANCE, PROPERTY TRUSTS

EARMINGS' STANDARD | ALPHA BETA INFORMATIC | SHARPE
[RISK VALUE 1- | | STABILITY (%) | 'DEVIATION 3YR 3 YR N RATIO 3YR
ICURRENT} 3-5 YRS 3¥R
EXCELLENT 80.0+ 10.0- . 10.0+ 0.60- 1.50+ 1.50+
VERY GOOD 80.0- 10.0+ 10.0- 0.60+ 1.50- 1.50-
GQOOD 70.0- 15.0+ 50 0.75+ 1.00- 1.00-
FAIR 60.0- 18.0+ 3.0- 0.50+ 0.50- 0.50-
POOR 50.0- 25.0+. 0.5 1.10+ 0.20- 0.30-
INDUSTRIALS, PROPERTY TRUSTS
INTEREST | OEBT EQUITY | QUICK RATIO | CURRENT

COVER. RATIO (CURRENT) RATIO
lleK VALUE 2 I [CURRENTY} (CURRENT) .
EXCELLENT - 15.0+ 20.0- 7.0+ 10.0+
VERY GOOD 15.0- 20.0+ 7.0- 10.0-
GOOD 7.0- 350+ 4 0- 6.0-
FAIR 4 0- 60.0+ 2.0- 3.0-
POOR 2.0 75.0+ - 1.0- 1.50-

BANKS INSURANCE

CAPITAL NET PREMIUM CLAIMS CURRENT
[RISK VALUE2 | ADEQUACY IMPAIRED SOLVENCY | INSOLVENCY RATIO

RATIO % - ASSET % RATIO RATIO

JCURRENT) (CURRENT) {CURRENT) (CURRENT)

EXCELLENT 125+ 1.50- 4.0+ 2.0- 10.0+
VERY GOOD 12.5- 1.5+ 4.0- 2.00+ * 10.0-
GOOD 10.0- 3.00+ 2.00- 3.0+ 6.0-
FAIR 7.5 5.0+ 1.0- - 4.0+ 3.0-
POOR 5.0- 8.0+ 0.50- 5.0+ 1.50-

Figure 87b
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INDUSTRIALS, BANKS, INSURANCE, PROPERTY

TRUSTS .

FORECASTED PE RA‘I;IO ;ﬁ;iﬁg}f
[PRICE VALUE1 | Y%EE\ Zf’f ) | ForecasTeo Eda;éi'gfeo
EXCE.LLENT 9.0+ 9.0- 8.0-
VERY GOOD "’ 9.0- 13.0- 10.0-
GO0OD 6.50-. 16.0- 13.0-
FAIR 4.0- 21.0- 15.0-
POOR - 20- 21.0+ 15.0+

INDUSTRIALS, INSURANCE, PROPERTY TRUSTS '
_ FORECASTED PRICE BOOK | PRICE/SALES | PE GROWTH
’ EARNINGS CURRENT) CURRENT: [CURRENT}
PRICE VALUE GROWTH (%) FORECASTED - FE)R:’—:C»XSTE‘)D ) vF‘ORECAS%ED
3 YRS
EXCELLENT 60.0+ 3.00+ 1.0- 10-
VERY GOOD 60.0- 3.00- 2.0 1.0+
GOOD 40.0- 2 .00- 3.0- 15+
| FAIR 25 .0- 1.50- 4 0- 200+
POOR 10.0- 1.00- 4.0+ 3.00+
| BANKS
FORECASTED PRICE BOOK P/E GRGWTH
EARNINGS (CURRENT) (CURRENT]
PRICE VALUE 2 CRGETH (%) !
3 YRS
EXCELLENT, 60.0+ ~ 3.00+ 1.0-
VERY GOOD 60.0- 3.00- 1.0+
GOOD 40.0- 2.00- 1.5+
FAIR 250- 1.50- 200+
POOR - 10.0- “1.00- 3.00+

Figure 37¢C
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EXCELLENT
VERY GOOD
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POOR

10.0
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0
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SYMMETRY OF DISTRIBUTION CONCENTRATION SUMMARY

INCOME | GROWTH | GROWTH RISK RISK PRICE PRICE TOTAL %
1 2 1 1 2

HISTORICAL - 3 3 5 - § 11 |423
FORWARD 3 - - 1 3 4 15 | 577
TOTAL 3 3 3 6 3 4 26 | 100.
« )

mcoME | orowtH | orowTH | Risk1| misk | pricE | price | TotAL | %

_ 1 2 2 1 2 '
RISK - - - 6 4 q 1 12 | 462
RETURN 3 3 3 - - 2 3 14 | 538
1 rorAaL - 3 3 3 6 4 3 a 26 | 100.
0

Figure 37d
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