
ABSTRACT Transaction Processing System and Method A method of processing a
transaction between a first user in a first telecommunications network and
a second user in a second telecommunications network is disclosed. The
first and second telecommunications networks comprise respective first and
second transaction processing systems which arc not required to have a
direct interface between them. A transaction request is received from a
first user in the first telecommunications network to effect a transfer of
credit to a second user in the second telecommunications network. The
transaction request includes an identifier of the second user. A credit
value for the transaction is determined. The system verifies that the first
user has access to credit sufficient to effect the transfer, and credit
associated with the first user is reserved in the first network for the
transaction. A transaction instruction message (including the determined
value for the transaction) is generated to instruct transfer of credit to
the second user, and is forwarded to a trusted third party intermediary
server, which interfaces to a plurality of telecommunications networks to
arrange transactions between the telecommunications networks. After a
confirmation message is received confirming delivery of the credit to the
second user, the reserved credit is then debited from an account associated
with the first user in the first telecommunications network. An accounting
packet associated with at least one transaction and the accounting packet
or an aggregated accounting packet for a plurality of transactions is
forwarded to an accounting server associated with the intermediary server.
This effects transfer of monetary value between an account associated with
the first telecommunications network and an account associated with the
trusted third party intermediary server. (Figure 1) 


