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(57) Abstract: A financial institution and a payment initiator may exchange public keys to enable the secure exchange of data. A 
business wishing to collect payment can provide its account information to the payment initiator. A customer wishing to pay can in­
struct the payment initiator to encrypt the business's account information along with details for a particular invoice and transmit the 
information to the financial institution. The financial institution can decrypt the information and initiate a transfer of money from the 
customer to the business. The financial institution may present the information about the transaction to the customer for modification 
or confirmation before initiating the transfer. The information may be sent from the payment initiator to the financial institution via 
the customer. After the payment has been initiated by the financial institution, a confirmation may be sent to the customer, the pay -
ment initiator, the business, or any suitable combination thereof. 


