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USER ENTERS A MONETARY AMOUNT INTO APP AND REQUESTS A KEY
CODE FOR THE MONEY TRANSFER

|

APP REQUESTS THE KEY CODE FROM CODE GENERATION UNIT AT ISSUER
INSTITUTION ASSOCIATED WITH USER

'

CODE GENERATION UNIT GENERATES THE KEY CODE THAT IS ASSOCIATED
WITH THE REQUESTED MONEY TRANSFER AMOUNT

|

USER PROVIDES KEY CODE TO RECIPIENT

|

RECIPIENT OF KEY CODE PROVIDES KEY CODE TO APP, WEBSITE, OR
MERCHANT

|

APP, WEBSITE, OR MERCHANT (USING AN APP OR WEBSITE) PROVIDES KEY
CODE TO ISSUER INSTITUTION VIA NETWORK

v

ISSUER INSTITUTION CONDUCTS VERIFICATION AND SECURITY CHECK

|

ISSUER INSTITUTION RELEASES THE FUNDS TO BANK ASSOCIATED WITH
RECIPIENT OR MERCHANT

:

RECIPIENT RECEIVES MONETARY AMOUNT ASSOCIATED WITH MONEY
TRANSFER IN RECIPIENT’S BANK ACCOUNT OR FROM MERCHANT IN THE
FORM OF CASH OR MERCHANT CREDIT

FIG. 3
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