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The managing companies may purchase and repay the shares at the-
shareholders only at the price, computed by way of the following technique of the share
cost computation: the initial securities quantity at the beginning of the day is multiplied
by the average price after the day’s final analysis. Then the total assets’ sum is
divided by the shares quantity. As a result the share transactions can be performed via

the managing company only by the yesterday's prices that can be quite different from the
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Disclosure of invention
The present invention is destined to solve the technical task of introducing the
corresponding algorithm into the display system of the trading results at the stock
exchange in order to obtain the property cost per share in real time.
The achieved technical result shows thereby the increase of the informative value and
data reliability of the trading results thanks to display representation of the real share cost

upon each transaction results.
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technical result. Brief description of drawi ngs The
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connected via The best implementation of the invention
According to the present invention, the display system of share buy/sell results of the
Share Investment Funds at the stock exchange includes the processing unit 1 connected via
cable links with the text and graphic information display unit 2 and the data input unit
(units) 3. The text and graphic information display unit is designed as a screen or a
creeping line.
The processing unit, the text and graphic information display unit and the data input

unit represent well-known components of any computerized system.
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4. The SIF’s net asset value (NAV) is calculated as the summated products of the
securities quantities forming the fund’s property and their estimated prices plus monetary
remainders on the commercial and settlement accounts.

5. The SIF's property value per share is calculated as NAV divided by the shares
quantity.

The information is updated in case of fund assets transactions or in case of changes in
the latest transaction price of the issuer’s securities forming the SIF’s investment portfolio.
This value in the form of the share price index is broadcast at the stock exchange by the

same ways as the exchange indices are broadcast.



securities quantities formng the fund' s property and
their estimated prices plus nonetary renainders on
the commercial and settlenment accounts. 5. The SIF' s
property val ue per share is gal cul ated as NAV divi ded
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growth, however, the shareholders had an opportunity to receive the information on the
net asset value and share cost only after the trading session termination. The present
invention will allow making the share pricing more transparent, i.e. the share cost
indicator will allow the investors to trace its dynamics within the trading day and
efficiently make their decisions concerning the shares selling or purchase. The
computation of such an indicator will promote the popularization and growth of the

secondary market liquidity of the given tools.

Industrial application
The present invention is industrially applicable for it can be realized in widely used
computerized systems and corresponding software, that can process the entered data

according to the incorporated algorithm according to the formula given in the description.



indicator will allow the investors to trace its
dynam cs within the trading day and efficiently nake
their decisions concerning the shares selling or
purchase. The conputation of such an indicator wll
pronote the popul ari zati on ahd growt h of the

Claggcondary market liquidity of the given tools.

1.

I ndustrial application The present invention is

i ndudisplaylsystemplior displalymgfsbareibuysselh rdselts ebfhare dnvestment Funds at
wi del sed, conputerized systens. and correspondi ng
soggﬁ\éf)éfe Cl}ilg?geggﬁ Cﬁ?p&yess@te @8 PE¥ed data according

to the inexipeidagRehidl Bsriakioh afigRadivng Eaidide 4s0hNdeka@n or a
given in the description. 6 Caim1l A display system

f orcrefipg)® g ng share buy/sell results of Share

| nvest ”ean&atffﬁgg?urﬁf; an he stock exchange, the display
system conprising: 'a text and graphic infornmation

di spl ay auprotesdiagivgiteduippedwithaedfreSiondingGoéi@atdighd donfécted via
a data input . unit; and a processing unjt equi,gped W th |

a cabedipontithdhestsrt aad eraphis pieiHBEPRdisAlay upihgng the data input
i nks Wt X graphic i nfornation display

unirut§1 and p?%éeegﬁgég ?r%%g 159u% t, the processing unit

conpri si ng: ffunaidneier date redgit@nvécthptinmn uuitand bterdgaeptitiatabase

unit and storage of database nf ormation on shares .. .
quant i t)}”’?ﬁ’l"mété ogbAres qUARELY ?Fle‘i?f’hlg ﬁr_& Iﬂé?sf‘flﬁr?tg:aé@ﬁﬁ)@mc‘pa““g
in a stqgk, ex&iapedah&Nd&IdRrs, IiRfoPhABSd @8 RAMdiflER RAeEStlement
on settlement accounts, information on nonetary

r emai ndexcsoumts, coformatinadn meoetant rsmamdersi apf gynpmeticmh agnounts and

securiti.e uantity in.the property of each state )
Fund.  aribrostRentLph g5y B SRF e b B G defh A8 fund; and
cal cul ation of fisicEBRIEr fe@l tiRRCIhareShett RalcOMESH B sifawhdor each
by the specified correspondi ng software and .

repr esenth@ts dAVOFTentgfted Rgubs aipetificd hepresspeyyting geftware and
each Sh oBupd, e aphi

ot or o G e e Rl ale st FRCMIABIE Investmen
price i rfded, ontter exnand graphmr iefgymiaten idmgéay st aothguford of the
as the symmat ed.products of the securities quantities

f ormi ng R@Wﬁﬁd‘?‘%xpr operty and their estimated prices

plus  MPRLERYhE STRE PHES PdeD i B RAITRY thi 3maiekd products of the
settl ement accounts of the correspondi ng Share

| nweeeuritentquaniides thrmingethebipntlsepronentye gndjiikait estymaged prices plus

thln%or]:elflaprg' remainders on the commercial and settlement accounts of the

corresponding Share Investment Fund, divided by the shares quantity of this fund.



