
5 

10 

rAlNJm' PRQCESSING SYSDM AND METJIOD 

TBCRNICAL FmLD 

Th!$1nventlon relates to the processing of payments, such as payment of ar:colllltS or lnvolcea or 

payml!llta for purchases. These payment& may be for tbe &upply of aoods or ssvices, or for any 

approwd a~nt, invoice, pW'dnase or debt that l$ owed by an approved buyer/debtor 1nd requires 

payment. 

MCKGROI1ND TO THE INVEN'I'lON 

There are many aamples of paymmt proc:esstos 5}'Sh!lllS and method11 for ellll&:!lins that a 

supplier of g~ or sMvices to a purcbasrr qf thoR 1ooda or aervlces can receive Immediate or 

accelerated payment via a cred1t arrangement. even though the pUl'chNer of lhe goods or servlc:es may 

be 11\f!ndlng to make 'Payaifl111 OVI!I' 8ll extended period or iD 1hr futllre, fot example, th~ atrantement 
may be cilrectly bet'Weea the bank, flnandal irl$titudon or fuodiDB organisauon and the purcllaMr, with 

15 the bank. finandal Institution or fundina DI11D111Uon pravtdJng credit (funds) to the purchaser. 

20 

Altrmatively, the IUTangement may be that che bank, financial IDitlwtloo or funding organindon 

provides the aecllf errqentent indlrectly to the purclt•••· vt. the :tuppller of the goods or 1ervJ.c:es. In 

me latt~ case, the pW'chaser wm be coniract1ng with the suppUer of the 1~ or services, ueber dlan 

the bank I finmclal institution I fundlnl organllltion lt:telf, for ll(n!IS. to ntended paym~ tmns. 

For uamplr, Uait1d Stat11 Plltmt Nv.1,2t7 ,282, entitled~ md apparatus for funds and 

credit line transfersn, relates to a financial tender tr8118Cel' syst~m which aUows a transfrror to transfer 

aedit or make payment to a transfen~e by debiting dle credit. card of the transferor and credidng the 

credit eatd of the b'ansferee. Th~ flnanclal tender transfer system gl'tea the croasferee Immediate acce:ta 
to ihe transferred money and ensures the ll:ansferor's aedit ~ani ia V'IU4. Heidler patty needs to ctve U\elr 

2S credit w-d number to the other, 10 &e<:ur.lty Is preserved. Any amuunt of value up to the fuU credtt Une of 

the tranaferor can be transferred to the transferee. 

8VMMAllY OF "''HH INVBNnON 

'I1w present.inv@lltion relates to a syatem and method wtu!reby a amb'allsed payment controller 

(the "Aa:elerated Blll Payment controller" or the • ASP") fadlliltes provision of funds by a funding 

ao entily or "External Fwuler" for immediate or early payment, uoder insinlction from the ABP, to a 
. . 

· aW.~tor (the •seller") whith Is owed payment by a debtor (the "Buyll"') approved by tlw ABP. The 

transaction b~. the Sellec 1DCl the Buyfl' may, for eumple,mate to the supply of &oods or ~ces 

by a SDppl.1ei (rhe '"Seller") co an approved purchaser of rhose goods or servlcl'S (the "Buyer"). Once the 
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relwmt contradual agream•nt (for exampl1, b.twaen the ASP and tbe Buyer) il es&ablllhecl, the ABP, 

under instruction from the Buyer, provides a service to lhe 8\lytn' whidlll to 1111ke immediate or early 

("'aa:drt'ated") . poymentl to rhe Seller, dthef dt.rectly ar via tbe ABP, lor goods ar si!I'Vices supplied by 

the Seller to the Buyer, .~ for any .ocher debt owed by the BUyer to the Seller. Tbe fundinl entity or 

s "External F'undwr" can tlther be th• ABP ltst~f or an llldependenr fundJng entity sum as a bank or other 

financial 1111Ututlon or fundJng organlaallon. Once the ABP or the External Ptmder ~ completed the 

service to dte Bupr and acceleratl!d the payment to the Seller. the Buya' £hen metes COJTetponding 

piiYUll!nt to the ABP or the External t:\mder, eith• directly or via tlut ABP, ac:cOrd.lllc to the terms of the 

Bgrel!ment between the ABP and d1e Buyer. 

10 For example, the asreemenr between the Buyer and me ABP may allow for exte~tded or deferred 

terms of payment to lhr~ ABP· or the External FIJild.er, subj~ to a f!e or charge payable by the Buyer to 

t:be ASP or the Extima! Pundcr, 11m f" In' chqe bema • defined by the ABP ln the rontrac:t or 
agreement !Mtween the Buyer and the ABP. 

The ABP may offer lhts payment proceulng sy!tlm md method to any Buyer which ia approvld 

15 by the ABP, 

ll'l a f1nt aspect of che pment Invention, a metho4 fot effecting paymmt for goods or services 

provided by a suppllet (the Seller) c:omprfsea: 

• . providing a centralised payment controU~r (the "Accelerated Bill Paymenr contro~r" or 

"ABP"); 
. . . 

2o • conductinl a transaction between a supplier of goods or services (the "Seller'') and. a pun:haser 

ot rbose goods or service• (the "Buyer''); 

• communtc:adng dlta Indicative of ~ . lrlUisacl:lon from the point . of sale to the centralised 

_paym110t controlllr (the"A.ccelloratad Bill PaymaJt controUer" or the "ABP"); 

• 1n accordanc:e with the data provided to the cencraUaed payment controller (I he "Acc:ell!l'ated Blll 

25 Payment cxmtraller" or the "ABP"), the ABP then mansfDJ for funds to be provided by • fundlus ent1ty 

(the '"External Punder"), elthH directly or via ABP, la.the supplier of 10ods or services (the "Seller"), 

those funds corresponding to the seDer's Invoice for tbe goods or RrVkts .upplleclmlnUI my rtlevant 

fee.s or c:hargea; lind 

• me ABP arrans.lng ffll' me Buyer to make payment(s) to tbe funding rntlty (tht "Extl!l'llaJ 

30 FUnder"), elther directly or via the ABP, over en es;reed petiod of time, the paym1nt(s) to the Ex[ernaJ 

Fwider or the ABP correspondlni to the total value of the S.Uer's inVoice to the Buyer for soods ot 

$el'VIces suppUed pl\11 any relevant fees or chqes payable to the External. FUnder 0t the ABP purswmt 

to ua agreement betWeen the Buyer and tht ABP. 
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Ii'l a second upect of the preseDt bmntion. a method for effecdq payment for a debt owed by a 

debtor to a creditor c~~mprlsc:s: 

• . providing a tenlralised paymeat controller Obe "Acalerated Bill Payment controller" or the 
"ABP"); 

• mndualng a lransaclion between the c:nditor and lbe deblnr resultina 1n an obligation for 

payment by tiM! debtor to the creditor; 

• communicating data btdlcauv~ of the transaction to the centralised payment controller (!fie 
"Ac:celemttd Bill Pa)'IQ.nt c~ller" or l:he "ABP"); 

• in acmrdance w.ith the data provided to the centrallaed payment CQnlJ'QUer (the "AcceiBated am 
10 Paymmt c:ontrolllr" or the "ABP''), the ABP then arrangios for fonda to be provided by a t'uDding entity 

(the -External Funder"), either direCtly or vii the ABP, to lhe (ftditor, lhDH funds corntipondlns to the 
creditor' a Invoice for the transactfon minwuny relevant fees Or chargs; and 

• the ABP arranlf).ng for the debtor to make payment( a) ro . the Exumal Ponder, eltlm dirmly or 

vla d1e ABP, over an alfeed period of time, the paym•nt(•) to the Exll!mal Punder or the ABP 

15 correspondins to the aeditor'a invoice for tbe relevant transac:rtDD plus any releYant fees or c:haraes. 
In a third a&l*t of lhe present invi&\Cion, a 1ysceril for effecdna payment tor aoodl or eetVices 

pcovided.by a supplier (the "Seller•) comprises: 

• e cc:ntrallsed payment controller (the "Accelerated B1ll Payment controller" or me "ABP'') for 

adminillerifiS and proeesatns rransaction5 betWeen a supplier of goods o~ services (tHe ,.SeDf!'") end a 

20 . purchaser of those goodd or services (the "Buyer"), that Buyer haviq been epproved by tbe ABP; 

• the centralised payment controller (me "Accelerated Bill P..,mcnl mntroller" or the "ABP.") 

l't!Ceiving. data indicative of the ttanaac:uons, wl\Lch 1s communicated from the poiDt of sale to the 

centJaliseQ peyment controllel' (the "Accelerattd Bill PlyiQeot coatraller .. or the "ABP"); 

• a fundJng emiry, under me direction of the cencraJised payment controllar (the "Acceltrat8d BUl · 

.25 Payment controller" or the 44 ABP") and in acc:ordmct with the data provided to d'lt cent:aliltd paymmt 

conc.roUec (&he "Ar;r;eler~ Blll .Payment controller" or the ·AB~. P!Dvidina funds, either dlrec:tl.y or 

via the ABP, to the IUppller or goods or lei'Vlces (the "Selltr") to the lq)proved Buyer, those funds 

corresponding to the Seller's Invoice fOf the eooda or Sl!rVic.es supplied minus any relevant fees or 

charges; md 

30 • the Buyer, Ullder the direction of the ceatraltsed payment r.:ootrOller (tbe "Accelerated BUI 

Payment controller'" or che "ABP..,, maldng paymmt(s) to the fuDdin8 entity, either directly or via !:be 

ABP, ova' Ill qrnd pfriod of time, the jNiyment(s) from the Buyw to the funding entity or the ABP 

ccme5pondtag to the Seller's invoice for goods or servlcea suPPlied plua my relevant fees or cherges. 
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In a founh aspect of the present inventton, a l)"t.em ror effecting payment for a debt owed by a · 

debtor to a O'edltor C:O!Dprlses: 

• .. • centtallstd payment cou!roUer (the "Accell!l'llted Bill Payment conttoller" or rht "ABP'') for 

admln1stmna and proceaalna ttansac:l:lona betwten lhe credltor and the debtor resultins in au obligation 

5 for p•ymem by the debcor to the creditor, Chllt debtor haY1ng bem approved by the centralised payment 

conttolleo; 

• the ceutraltsed. payment conttoUer (the "Aeederated BUl Paymeut tonb"'ller• or U1e "ABP'') 

reeetvms dar, lnd1cative of lhe lniDSildions; 

a fundlng entlt,y, under the direction of the centraUaed payment COJUrollll' (the "Acetltratlci Bill 

10 Payment c:oDtrOller" or the "ABPH) and In aamdanc:c with the deta J)l"CJYided to the centralised payment 

oootloller (the u AcceleraWd BW Payment colllt'oller" or the "AIJP"), ptovldtng fundi, elth!r directly or 

vf1 abe ABP, to the afdltor, those fuiJdl torresponding to the ctedltor's invoice for the reltvilnt 

transaction minm any relevant feu or charges; and 

• rhe debtor, under me direction of the cenuallsed paymeot conaoller (the "Accelerated BUl 

15 Payment controller" or the "ABP"), making payment(&) to the funding entity, ellher directly Dr vla the 

ABP, ovw an agreed period of tlme, the payment(s) cOil"'ttppOld1n to lhe cred1tor's invoice to the 

approved debtor for the rel.vant tranaacdon plw any relevant fees or charaa. 
BRIRP DESCRIPI'ION OP Tim DRAWINGS 

Flsur~ 1 Ia a diqriiiD WUSbiiting a fir5t llllbodlment of the payment processlna system and 

20 method of the present Invention, In whlcb funding 11 provided ·by a funding entity such u • financi&l 

Institution ot other funding O'llanlsation (the "External Punder") CD dle ABP, the ABP thea providing a 

service Lo tbe Buyer, ln whlcb tbe Buyer _iDstructs the ASP to accelerate a payment to a Seller, wilb me 

ABP facilltmlng lmmecHite or early ("accelerated") payment to the Seller. Tbe Buyer then makft 

paymeru, on agreed tmns, co the ABP for cbe service that the ABP ha. provided to the Buyer. 

25 Figure 2 is a diagram illusu.tln& ·a 1econd embodimmt of liHI payment processlna system and · 

method of the present invention in whic:h, Wider the directkm of tbe cenb'aUsed pa}'IDt!lll controller (the 

"Accelerlled Bill Payment controller"' or "ABP•), fwtdiD& t. provided dirWctly by • fulldlna .mity mdt 

u a flnanclll ID.SdiUdOn or other funding orgau151tLon (the "Ex!l!'l'n.al Fund.r') to lhco Buyer, and the 

Buyer makes payments directly to the External Fundl!l' for the service lha the Exter01l Pundtir prov1des 

30 to the Buyer. 

DETAILED DE.SCRIPI'ION OF VARIOUS EMBODIMENTS OF Tim INVEIUION 

The payment proceaJng .y.srem and mechoci will now be described In terma en prtfen'ed 

embadhnents, which are illusttar:lve, but not ratrlclive, of the present invention. 



In a first c:mbodlmmt, as illuatrated In Ftsure 1, the centtalised payment controller (the 

"~celurated Bill Payment controller" or "ABP") cootracts wlth the Buyer to provide P')'lllentl, under 

Instruction from the Buyer, to a spedfled SeUef. The paymeutsar• for goods or ••rvic:es, for approved 

debu, or lor emowu owed by the Buyer to aellen or other parties, such a payments for purchase of 

S llsaecJ, purchue of propetty. staff salaries, commission .. or llharellqlder dividmds, to oam~ but a few 

eumplea. 

Punuam to tbe contract between lhe ABP and tbe Buyer, the Buyer Instructs the ABP to make 

early (accelerated) payments to the spc!'dfled Seller for amDWltl owed by the Buyer to the Seller. The 

ABP or the Extmtal Funder wtU attend to the Buyer's laatructlon end make early (a«elerated) 

10 paymeots to the Seller Dn behalf of tM Buyer. Funding for the payment. II provided eltber by the ABP 

or by an Independent fundln& entity, such as a bank. flnanclal Jnstlwtlon or other funding organl.satlon 

(the "External F\inclcr"). The ABP or tbe ED.ernal funder will make paymeoL uaing Its own funds and, In 

moat ca9t8, wtU be insured aPlnst the rlak of late ot a default payment or lack of payment by rhe Buyer, 

This payment processing !lystem and Jllethod metns that the ASP and the External Funder bear 

15 no responslbUiry for me risk ot llnandal loss, and generaUy are .Insured llafnlt Ueblltr:y for lraud by the 

Buyer, or late repayments or non-repayment by tbe Buyl!!' of the amount owed co the Seller. 

In this embodiment, nflther c'he ABP nor the External Funder, ln providing a facility (the 

"approved Buyer Fadlil)"') to the Buyer for ma.lclng early (acc.eierated) paymmt to a Sellvr, i& ever 
' ' 

din!ctly or in~y Involved with, nor has any contractual agreement w11h, lhe Selle\'. 

20 ln this embodiment, the ABP, acting under lnat.ructloiUI from the Buyer, may appro~~eh one or 

25 

more of the Sl!llers supplying goods or services to the Buyv lg offer this early (acxelerated) paymt:nt 

. sys1m1 (the .. approved Buyer Pacillt.Y") ro tbe Seller(s), whereby . the SeUer(a) can obtain early 

(accelerated) payment of all Invoices for plll'Chase of approved kerns (goods or sl!'l'Ytces) which are 

dellveted to and acc:tpt.d by tlw U\lyer. 

U a Stllar agreu to this approved Bllya- FacWty beill(l offered by the ABP, the Seller i$ then 

listed u beinB an approved SeDer, and the Buyer nul)' then !nlitnlct the ABP to issue the Sell~r whh a 

Transaction Card.· which is provided md admlnisten!d by the ABP ond which has che SelJer•s ond the 

Buyer's lnformatlori encOded therein (e.g. by meaos of an elcctronlc: chlp). The enc:oded "''l'ensac:tioo 

Card can Incorporate an.y relevant lnformatlcm. sudJ as Seller dllblils, wbkh Buyers have ~ •pproved 

30 by me Seller tor rhls early (accelerated) payment system, a summary of prior traDNcUons between the 

. Seller 111d a particuJar Buyer, and c:umnt Exlcmal Punder f~ reii!'VIInt to transactions between the 

Seller and the Buyer. 
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Prior to, at lhe lime of, or after the seller bas made delJvary of soocfs or serviCI!s to the Buyer, 

detaib of that transaction, Jnc:Iudlng the Seller's inYolce detail$, will be mtlftd gn Che Transacdon Card. 

l1JJs can be dooe, lor example,. by swlpins lhe Tran~~cuon Card through • &enutnal located at the 

Seller's place of buslnfts, or by any method approved by tbe ABP. 

Preferably, the Buyer will b11 supplied by the ABP with a llmlllll' Traosactlon Card which may, 

for example, be caJled an Authorisation or Summary Card, where the detAils of any relrlmll transaction 

can be enteted or approved by the Buyer, for example. by swtplns the 'I\'aJlsmlon Card lbroup a 

tmnioallocated at lhe Buyer'• pla~e of business. The Buyer can then, tf they so wish, obtain a t"egular 

(for example, dally or weekly) summary of tnnsactloDi between tb1 Seller and the Buyer from the 

10 infoanatlOJJ encoded fn che Tranaa~on Card. The Buyar can Chen .either accept or dedtne aay of these 

tranuctlons for payment via the tll'ly (ac~h!rated) payulent l)'ltl!m fadlltated by the ABP. If 1 

n-ansactlon Is accepted by the Buyer, this wUl aigger !he •arly (accelerated) paymmt from the ABP to 

tht>. Sl!ller. Normally, the Seller will pay the Buye- a fee for. tbJ.s service, so the early (accelerated) 

payment co the Seller will be for the full amount of !be Selll!l's Invoice to lbe Buyer, minus that agreed 

15 fee, whir:h fee (or part lhereoE) Ia paid to the ABP by the Buyer. 

The ABP, having completed the early (acceleratlld) P')'ment lb tbe Seller, will then debit the 

Buyer's nominated bank ecrouut, on an lll'eecl deferred date, with the amount that the ABP rtquitft u 

payment from tbe Buyer for the! aervlce tbat ABP bas provided to the Buyer lu r1iation to this 

tranaacdon, far. txaulple, there may be a chara• to be paid by the BUyer to the ABP for 9Ch new 

20 triiiSictlon, wbic:h may be defined in the couuact between the Buyer and the ABP 8$ 8 "new payment . 

obllption amounf'. 

A~ording to tbe terms of the con!l'llct betWeeo tbe ABP and the Buyer, the Buyer then, over the 

mended payment period provided by the eo~~tract, pays the ABP lbe agreed moount, which will 

generally bto the full amount of lhe Sell-=r's !~:~voices plus any feee tit charges payable to the ABP~ 

25 P11yment may be by direct debit from the Buyer's nominated bank account, in which can the ASP wlll 

only be peanltted to direct debit tblt atcount tor'lltllounra owvd by the Buyer to the ABP fnr the services 

provided by ABP to the Buyer, which debt amoWlt Is called a Hnew payment obUgadon amount". 

An approvtd Seller may, for example, by way of notice to the Buyer, from time to daie request 

to vary the t:l.mJoi of tbe BLJyer's eerly (accelerated) payment to the Saller. If payment would normally 

30 be made withJn a WNk, the Seller l1lOIY instead be able to request more UJ1ent payment (such u 

overnllht) or later pityment (such u wJtbln one or two months), with tbe fees to be paid by the SeDer to 

the Buyer btrinl amrmcn~W"~te wlth the urgency uf payment. ·!be fe•~ to be- paJcl by tb~ s~ner to Lhe 

Buyer wlll be deducted from the face value of the Seller'stnvol.ce (for 11Upply of sooda or servim to the 
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Buyer) before the corresponding earl)' (a.cceluated) payment ta made (under Instruction from lhe Buyer) 

by the ABP to the Seller. 

Ooce a SeDer i5 acc:eptlng early (acceler1ted) payment uodrr an approved Buyer FacUlty systmJ, 

the Seller can request, elmer via the appcoVId Buyer or dirett to the ABP, that the ABP approw othe' 

5 Buyer companies mat dt~ Seller regularly supplies With pdi or services. If the ABP approves those 

other Buyer companies. lhose Buyers wiD establish a stmt\a' r$donshlp wlth the ABP, thus allowing 

the Seller to tupply those Buyeri with aoods or mvtces and reettve payment by means of the same 

early (acc:tlenated) p.yment l)'ltem facllltated by the ABP. If 1n appi'O'Ytd Selll!l' does supply more thlll 

011e approved Buyer . and obtalna payment by means of the Tranaac:tloa Caret.· rhen the Seller's fees 

10 n:lmns to tJiilt TriDNc:tion Cll'd could be shared ~ween the Vlrious Buyt'l' aad ABP partnersJUPf, 

Prefmbly, the ABP and/or External Punder wiU have a webw or an llllectronic: PfOCI!M/portal 

that wUl provtde relevant fntarraalfon abo\IC the ABP'I eatly (ic:celeratlld) p1ymenc sylltlln, and my 

appl'DVI!d Sell$" at any time will be able to search that. website ~ asanaln If othl!l' companies that the 

5ellet 1\lppllea wllh aoods or services are approved Buyers and, if they are, rem1ster • a Seller with 

15 · respect ta those compani• and, 1f not, request that the comp!IIJUis b. approved u Buyera. A Seller 

(either approved or not approved) can r.qu"' thn the ABP approve a Buy• IJid provide a a'ldit limit 

(the "Fadllty Limit'') on lhat Buyer. Abo, a Seller, ua compledng a Tender ot Quote for supply ro a 

Buyer, can obtain information from the ABP on the Buyer to see if the Buyer Ia an app'r'OWC:i Buyer wilh 

the ABP and, if not, nqucst thlt r~ ABP contraa the BuyN u an 1pproved Buyer irorn ihe delal15 
. . 

20 provided. 

1'be Buyer c:an obtain an Increase ln the amouru to be covm:d by the early or accelerated 

. payments (the •Facility Limit") with the ABP or the External F'Under by way of a tectuest to Jncreaae the . 

Fadlity LJmit. 

The service provided by ABP (the "'Padlity") does not . nonruilly taqulre me Buyv or Seller to 

25 pay arw appllatlon fers or costs, and the only fee that the 1\BlJ or the External Punder !'l!'luires1 to be 

paid by the Buyer io the embodiment shown In FitJuno lis tht "new payment obligation am~t" that is 

owed by tbr Buyer to dw ABP. 

Both the Exlm181 Fundet md the ABP are able to hedge the credit payment default risk by 

outsourdng the defauh p1ymmt risk' at the ABP or the Buyer respectively to an .IJtsurer, •uc:h as aa S&P 

lO (Standatd It Poor's) Rated Debtor Protft:tion underwriter. · 

Tbe ExterrW. funder and the External Co:iurer, as shown 1n Figtft 1, can elrher be separate 

emltfca or the same c:ompaay. Abo, there caa be mare than one Extemal 'Fund~ end more than one 

Extemallnsur1!1'. 
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In a liiCCOnd embOdiment, as llluttr4lted In Plaure 2, a sflllllaf payment processing system and 

method Is provided, but wflh the Extem1l Funder providing a servia~ directly (rather - via the ABP) 

to lhe Buyer in wblch the Bmmal Punder, ·under tnsauaton from the Buyer, IICCC:ltratea peymenr. to an 

approved SeDer, end the Buyer mates paymant for the lel"'lce prOYided directly (rather ~ via the 

s ABP) to the External Funder. The overall admJnilltratlon of tbe payment processms system and method 

ts stlll provided by the AnP which, In the ntbodiment shown In Figure 2, has • (;OiltrKtuaJ,ryJ•tiOnahlp 

with the Buy~r, which pays the ABP's feet or dulrges for pro11idtna the early (acCelerated) payment 

Pac:lllty to the Buyer. 

In ~ ciiR of the embOdiment shown ln F1pre 2, the ABP and the Extemel Funder. Will cherae a 

10 fea for tbe service provided to the Buyat p~ to the terms of tha Facillty AFeement between the 

'Buyer, tbe ABP .IDd tM External Fuixt!r. In thia anbodiment, 1M External Pundtr has DO CDI1tl'lctldl 

arrqem.ent w1th the Seller. 
lbe cciy (accelerared) p8f!M't system of the preMDt iDveotlan Is particularly advantageous if a 

Buyer ls r:ranuctiJtg with SeUers in other counttii!S, rn that payment 11 lmmediale, so that nlrldu!r party 

15 will risk ftnanc:lal lou throush chansu ID exch•nse rma between the time ot the traruactton and the 

time of P')'Ment. 

A furdm development of the early (accelerated) payment systmt of the presmt ~vention ia that 

m approved Buyer with an ABP FaciHty can become a SeUer to anomer approved Buyll', or an 

approved Seller to ill1 appruved Buyer can ~CQ!lle an approved Buyer ~ad tn that way allow far sellers 

20 to mac Buyer (which liad .prmoualy itself been an IIPPWVed Seller) to obtain accelecated PBYJrlelltlS. 

In order to facilitate bi!Uer 1mde"tandlng or the Invention, the p-esent Invention has been 

described m terms of prefemd embodiments, and with regard to the patttcular elements and/or features 

deaaibtcl or dep1cttcllhere1D.\lt sltould hawevwr ba appredated di.t various modification& c~o be math! 

Without dep~Jtin~ from the pnncipli!S of the Invention. nienfore, the invention should be understood to 

25 lm:lwlc: aU auc:h modl.flcaU~s wJthin its scope. 

For cx.unple, the Buyer, with the consent and foimalapproval of the ABP, may Instruct the ABP 

to accelerate payments of the Buyer's ICCOW'III for !ll8lb!rS othc' thm the IUpPly ol soods or lleMces by 

a Seller. In particular, the esrly (accaltrated) payment system may (Nbject 10 tbe ASP's approval and 

consent) be utUised by the Buyer f01' such matters as paymnt of sr.!f ulartes. Govermneat tax 

30 payments, dlvidend paymt!Dts to sharebolden, payments ro 1andlords, payment of commission•, or 

· purchase of c:II'S, butldinp at property, In these examples, tbt Buyer would seek approval from the ABP 

for payment of amounts that are not ttlated 10 serviees or delivery of gooda. [n these insami!I!JI, tbe fees 
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or charges payable to the ABP and/or External Fllllde' for providing the early (accelerated) payment 

would be met by lhe Buyer. 
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1. A method for effecting paymeDt for goods or services provided by a supplier comprising: 

• providblg a centralised paymem coutroller; 

• condnctiog a b'llllsaclion between a supplier of goods or services and a purchaser of those 

goods or scmces; 

• commllDicatiDg da1a indicative of the transaction fi:om the point of sale to the ceutralised 

payment oontroller; 

• in acoordance with the data provided to the centralised payment controner, the centralised 

payment controller detennioing whether ~e supplier of goods or services has been approved by the 

purchaser as an approved supplier to the pw:chaser, lhen either rejecting the transaclioa., ar if the 

supplier is approved, arranging for fimds to be provided by a funding entity, either directly or via the 

centralised payment controller, to the approved supplier, those fuuds conespondiDg to the approved 

supplier's invoice for the goods or services supplied; and 

• the centralised payment controller anangin.g for the purChaser to mala: payment(s) to the 

funding entity, either dinlctly or via the cen1Ialised payment controller, over an agreed period of time, 

the payment(s) to the fuoding eo.Uty or the cemralised payment controller conespooding to the 

approved supplier's invoice for goods or services supplied plus any relc:Ymt fees or cbarga payable to 

the funding eo.1ity or the centralised payment controller pursuant to an agreement between the 

purchaser and the~ payme:ot c:ontroller. 

2. A method for effecting payment for a debt owed by a clebto£ to a. creditor c:omprisiu.g: 

• providing a centnliscd payment COJ:dfollcr; 

• conducting a tnmsaction between the creditor and the debtor R&Olting in an obliption for 

payment by the debtor to the aeditor; 

• commuoicatiag data indicati:ve Of the transaction to lhe centralised payment conttoller; 

• in accordaoce with the data provided to the centralised payment cODil'Oller, the ceiltralised 

payment controller det£rmjning whether the creditor bas been approved by the debtor as an approved 

creditor to the debtor then either rejecting the 1:r8DSaction or if the creditor .is approved arranging for 

fimds to be provided by a funding entity, either direc:tly or via the centralized payment colllrOller, to 

wuhyn
Rectangle
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the approwd creditor, those i\JDds comsponding to the approved creditor's invoice for the tnm.saction; 

and 

• the centralised payment controDer manging for the debtor to~ payment(s) to the fUnding 

entity, either directly or via the ceatxalised payment controller, over an agreed period of time, the 

paymeot(s) to the 6mdiDg entity or the CCDtraliscd payment controller com:sponding to the approved 

creditor's invoice for the relevant lransaction plus any relevant fees or clwgc&. 

3. A method according to Claim 1, wherein the fUnds are provided by the fUnding entity, via the 

ceotmlised payment CODtroller, to the~ supplier of goods or semces. 

4. A method according to Qafm 2, wbe:rein the funds are provided by tbe fim.dmg entity, via the 

centralised payment comroller, to the approved creditor. 

5. A method according to any one of Claims 1 to 4, wherein the purchaser or the debtor makes 

payments, via the centralised paymmt COD!roller, to the funding entity. 

I 
6. A memod acoordiDg to Claim l, wha'e:in the fimds are provided diiectly by the fundiag eatity 

to the approved supplier of goods or services. 

7. A method according to Claim 2, wherein the funds provided directly by the 1imding eotity to 

the approved creditor. 

8. A method according to Claim I, 2, 6 or 7,, when:in the pun:baser or the debtor makes 

paymeats diiectly to the funding entity. 

9. A method according to any ooe of Claims 1 to 8, wherein the centralised payment controller is 

also the ftmding entity. 

10. A system Cor effecting payment for goods or serviees provided by a supplier approved by a 

purchaser of those goods or services comprising: 

• a centralised payment controller for administering 8DCl processing tnDsactions between the 

approved supplier of goods or services and the purcbaser of those goods or services, that purchaser 

having been appioved by the centralised payment controller; 

• the cmtialised payment controller receiving data indicative of the transactioos, which is 

communicated from lhe point of sale to the centralized payment controUer; 

• the c:enttalised payment coottoller processiDg the recc:iwd data and dete:mlhrlog whether the 

supplier associated with the point of sale is an approved supplier to the purc:baser, and 

wuhyn
Rectangle
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o the central payment controDer rejecting the traasaction if the 5t!PP~ier is not an 

appnm:d supplier; or 

0 if the supplier is appiOved the cemralised paymem controller instructing a funding 

entity in ac:cmdau.ce with the da1a provided to the centralized payment controllel', 

provid~ng fimds, either dmctly or via the centralized payment cOntroller, to the 

approved supplier of goods at services, those funds corresponcting to the approved 

supplier's invoice for the goods or ~oes supplied; and 

o the approved pun:baser, under the direction of the centralised payment controller, 

making paymeut(s) to the :funding entity, either ~or via the centralised payment 

controller, over an agreed period of time, the payment(s) from the approved purchaser 

to the funding entity or the centralised payment controllec oouespoodiag to the 

approved supplier's invoice for goods or services supplied plus any relevant fees or 

charp. 

11. A systan for effecting pa)'Dimt fat a debt owed by a debtor to a creditor approved by the 

debtor comprising: 

• a centralised payment coatroller for administeriJlg and processing transactioos between the 

approved creditor and the debtor resulting in an obligation for payment by the debtor to the approved 

creditor, that debtor having been approved by the centralised payment controller; 

• the centtalised payment controller receiving data indicative of the traDSaCti.oos; 

• the centralised payment controller processing the received data and detamiuing whether the 

snpplier assoc:iated with the point of sale is an approved supplier to the purchaser, aod 

o the central payment cOntroller rqectiog the transaction if the supplier is not an 

approved supplier, or 

o if the supplier is approved the centralised payment controller instructiug a funding 

entity in accordance with the data provided to the c:eatratised payment controller, · 

providing funds, either directly or via the c:entmlised payment controller, to the 

approved aeditor, those funds conespoudiDg to the approved creditor's invoice for 

the relevant transaction; and 

o the debtor, under the direction of the centralised paymeut CODtroller, making 

payment(s) to the fundiJlg entity, either directly or via the centiaJiscd payment 

controlk.r, over an agreed period of time, the payment(s) corresponding to the 

wuhyn
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creditor'$ invoice to the approved clehttlr fnr the rdr:v;mt tnlnvwm<:W~ ph" an;y rei~ 

fees or cbmges. 

12. A system accordillc to Claim 10, wherein the funds ue provided by the funding entity, via the 

ceotralised payment co.ntroUer, to the approved supplier of goods or semi::es. 

13. A system according to Claim 11, wherein the funds are provided by the funding entity, via the 

centralised paymerit ~ler, to the approved creditor. 

14. A SYStem~ to any one nfC':Iaim~ 10 tn 1 '· w"'-'in thl!o purclwler oa-~ de'btot-lllllkles 

payments, via tbe centralised payment controller, to the fimding entity. 

IS. A sy~tem according to Claim 10, wherein the timds are provided diredly by the funding entity 

to the approved supplier of goods or services. 

16. A system IKlCOidiogto Claim 11, wh.e:rOin the timds are provided directly by the fundi.ogentity 

to the approved creditor. 

17. A system according to Claim 10, 11, 15 or 16, wherein the purchaser or the debtor makes 

payments direc:dy to the funding entity. 

18. A systaD. according to any one of Claims I 0 to 17, wherein the c:entraliscd payment· controller 

.is also tbe flmding entity. 

19. A method accordiagtoany ODe of Claims 1 to 9, substantially as described herein and with , 

rcferalce to ei1ber of Figures 1 and 2. 

20. A system accotding to any one of Claims 10 to 18, substantially as described herein aDd with 

teferenc:e to either of Figures 1 and 2. 
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