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TECHNICAL FIELD

This invention relates to the processing of payments, such as payment of accounts or invoices or
payments for purchases. These payments may be for the supply of goods or sarvices, or for any
approved account, invaice, purchese or debt that is owed by an approved buyer/debtor aud requires
payment. '

BACKGROUND TO THE INVENTION o
There are many examples of payment processing systems and methods for ensuring that a

supplier of goods or services to a purchaser of those goods or services can receive immediate or

accelerated payment via a credit arrangement, even though the purchaser of the goods or services may
be intending to make payments over an extended period or in the future, For example, the arrangement
may be directly between the bank, financial instirution or funding organisation and the purchaser, with
the bank, financial institation or funding orgeuisation providing credit (funds) to the purchaser.
Alternatively, the mTangement may be that the bank, financial institution or funding organisation
provides the credit arrangement indirectly to the purchaser, via the supplier of the goods or services, Tn
the latter case, the purchaser will be conrracting with the supplier of the gpods or services, rather than
the bank / financial institution / funding organisation ltself, for access to extended payment terms.

For example, United States Patent No. 8,267,292, entitled “Method and apparatus for funds and
credit line transfers®, relates to a financial tender ransfer system which allows a transferor to ransfer
aredit or make payment to a transferee by debiting the credit card of the transferor and crediring the
credit card of the tansferee, The financial tender transfer syitem glves the ransferee immediate access
to the transferred money and ensures the transferor's credit card is valid, Nelther party needs to give their
Eredl( card number to the other, 0 security is preserved. Any amount of value up to the full credit line of
the transferor can be transferrad to the transferee. : ‘
SUMMARY OF THE INVENTION

The present invention relates to a system and method whereby a centralised payment contzoller
(the "Accelerated Bill Payment controller” or the “ABP”) facilitates provision of funds by a funding
entity or’ “External Funder” for immediate or early payment, under instruction from the ABP, ta a

‘creditor (the “Seller”) which is owed payment by a debtor (the “Buyer”) approved by the ABP. The

transaction between the Seller and the Buyer may, for example, relate to the supply of goods or services
by a sopplier (the “Seller”) to an approved purchaser of those goods or services (the “Buyer”). Once the
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~ relevant contractual agreament (for example, betwaen the ABP and the Buyer) is establtshed. the ABP,

under instruction from the Buyer, provides a service to the Buyer which s to make immediate or escly
(“accelerated”) payments to the Seller, either directly or via the ABP, for goods or services supplied by
the Seller to the Buyer, _or'for any other debt owed by the Bixyer to the Seller. The funding entity or
"External Funder” can either be the ABP itself or an Independent funding entity such as a bank or other
financlal institution or funding org;nmdon.'Onge the ABP or the External Funder has completed the
service to the Buyer and accelerated the payment to the Seller, the Buyer then makes corresponding
payment to the ABP ¢r the External Funder, either directly ot via the ABP, aocordlng to the terms of the
agreement between the ABP and the Buger. ,

- For example, the agreement between the Buyer and the ABP may allow for extended or deferred

terms of payment ta the ABP-or the External Fuader, subject to a fee or charge payable by the Buyer to

the ABP or the External Funder, that fee or charge being as defined by the ABP in the contract or

agreement between the Buyer and the ABP.

The ABP may offer this payment processing system and method to any Buyer whxch is appruvud

by the ABP,

In a first aspect of the present invention, a method for effecting payment for goods or services
provided by a supplier (the Seller) camprises:
* . providing a centralised payment controllu (the “Accelerated Bill Paymem controfler” or
“ABP");
. conducting a transaction between a suppln!r of goods or services (the "Seller”) and a. purchaser
of those goods or services (the “Buyer”); ‘ '
. communicating data indicative of the. tmmacrlon from the point of sale to the centralised

| _payment controller (the “Accelerated Bill Payment controller” or the “ABP");

. fn accordance with the data provided to the centralised payment controller (the “Accelerated Bill
Payment contraller” ar the “ABP”), the ABP then arranging for funds to be provided by a funding entity '
(the “External Funder”), either directly or viz ABP, to the supplier of goods or services (the "Seller™),
those funds corresponding to the Seller’s invoice for the goods or sarvices supplied minus my relevant

fees or charges; and
. the ABP amanging for the Buyer to make paymeni(s) to the funding entity (th! “External

. Funder”), elther divectly or via the ABP, over an agreed period of time, the payment(s) lo the Externa)

Funder or the ABP corresponding to the total value of the Seller’s invoice to the Buyer for goods or
services supplied plus any relevant fees or charges payable to the External Funder or the ABP pursuant
to an agreement between the Buyer and the ABP., :



10

15

25

3
In a second aspect of the present invention, a methad for etfecdng payment for a debtowedbya

debtar to a creditor cumprises. g
. providing a centralised paymeut controller (the “Accelerated Bill Payment controller” or the
"ABP").
. muducting a transaction between the creditor and the debtor resulting [n an obligation for
payment by the debtar to the creditor; »
v communicating data indicative of the transaction to the centralised payment controller (the
*Accelerated Bill Payment controfler” or the *ABP”);
* i wsccordance with the data provided ro the centralised payment controller (the “Accelerated Bill
Payment controller” or the "ABP"), the ABP then arranging for funds to be pravided by a funding entity
(the “External Funder"), either directly or via the ABP, to the creditor, those funds corresponding to the
creditor’s (nvoice for the transact{on minus aay relevant fees or charges; and
. the ABP arranging for the debior to make payment(s) to the External Punder, either directly or
via the ABP, over an agreed period of tme, the payment(s) to the External Funder or the ABP
corresponding to the creditor’s invoice for the relevant transaction plus any relevant fees or charges.

_ In a third aspect of the present invention, a system for effecting payment for goods or services
peovided by a suppliet (the “Seller”) comprises: '
. & centraliged peyment contraller (the “Accelerated Bill Payment controller” or the “ABP") for

- administering and processing transact_t_ons between a supplier of goods or services (the “Seller”) and a

purchaser of those goods or services (the "Buyer”), that Buyer having been approved by the ABP;

e the centralised payment controller (the “Accelerated Bill Payment controller” or the "ABP")
reeei\)ing_ data indicative of the transactions, which is communicated from the point of sale to the
centralised payment controller (the “Accelerated Bill Payment coutroller” or the “ABP”); »
. a funding entity, under the direction of the centralised payment controller (the “Accelerated Bill.
Payment controller” or the “ABP*) and in accordance with the data pravided to the centralised payment

. controller (the "Accelerated Bill Payment controller” or the *ABP¥), providing funds, either directly or
via the ABP, to the supplier of goods or services (the “Seller™) to the approved Buyer, those funds

corresponding to the Seller’s Invoice for the goods or services supplied minus any relevant l'ees or
charges; and

. the Buyer, under the direction of the centralised paytent cuntroller (the “Accelerated BIll
Paymem conaoller” or the “ABP¥), making payment(s) to the funding entity, either directly or via the
ABP, over an agreed period of time, the payment(s) from the Buyer to the funding entity or the ABP
cdrre‘spondiug to the Seller’s invoice for goods or services supplied plus any relevant fees or charges.
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In a fourth aspect of the present mventton. 8 system for effecting payment for a debt owed by a

debtor to a credltor comprises: _ ;
. & centrallsed payment covtroller (the “Accelerated Bill Peyment controller” or the “ABP) for

- administering and processing transactions between the creditor and the debtor vesulting in an obligation

for paymen by the debtor to the creditor, that debtor having been approved by the centralised payment
controller; ' : .
v the centralised payment mntroller (the *Accelerated Bill Paymmt connoﬂa or the “ABP")

~ recelving data indicative of the transactions;

*  afunding entity, under the direction of the centralised payment controller (the “Accalerated Bill
Payment controller” ot the “ABP”) and in accordance with the data provided to the centralised payment
controller (the “Accelerated Bill Payment controller” ar the “ABP”), providing funds, either directly or
via the ABP, to the creditor, those funds corresponding to the creditor’s invol_lc'e for the relevant
transaction minus any relevant fees or charges; and 7

’ the debtor, under the direction of the centralised payment controller (the “Accelerated Bill
Payment controller” or the “ABP~), making payment(s) to the tu.nding entity, elther directly or via the
ABP, over an agreed pertod of time, the payment(s) comuponding to the creditor’s invoice to the
approved debtor for the relevant transaction plus any relevant fees or chngu.

BRIEF DESCRIPTION OF THE DRAWINGS » '

Flgure 1 (s a diagram [lusirating a first embodiment of the payment processing system and
method of the present invention, tn which funding is provided by a funding entity such as a financial
tnstltution or other funding organisation (the “External Funder®) to the ABP, the ABP then pivvldlng a
service to the Buyer, In which the Buyer instructs the ABP to accelerate a payment to a Seller, with the
ARP facilitating immediste or early (“accelerated”) payment to the Seller. The Buyer then makes
payment, on agreed terms, ta the ABP for the service that the ABP has provided to the Buyer.

Figure 2 is & diagram illustreting @ second embodiment of the payment processing system and °
method of the present {nvention in which, under the direction of the centralised payment controller (the
“Accelerated Bill Payment controller” or “ABP*), funding Is provided directly by a fuading eutity such
as & financlal Institution or other funding organisation (the “External Funder”) to the Buyer, and the
Buyer makes payments directly o the External Funder for the service that the Extetnal Funder provides

" to the Buyer.

DETAILED DESCRIPTION OF VARIOQUS EMBODIMENTS OF THE INVENTION
The payment processing system and method will now be described in terms of prefmed
embodfments, which are illustrative, bux not restrictive, of the present invention.
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In a first embodiment, as illustrated in Figure 1, the centralised payment controller (the
“Accelerated Bill Payment controller” or “ABP") contracts with the Buyer to brovlde payments, under
instruction from the Buyer, to a specified Seller, The payments are for goods or services, for apprmied
debts, or for amounts owed by the Buyer to sellers or other parties, such as payments for purchase of
assets, purchase of property, staff salaries, commissions, or nhareholder dividends, to Dame but a few
examples.
' Pursuant to the contract between the ABP and the Buyer, the Buyer instructs the ABP (o make
early (accelerated) payments to the specified Seller for amounts owed by the Buyer to the Saller. The
ABP or the External Funder will attend to the Buyer's instruction and make early (accelerated)
payments to the Seller on behalf of the Buyer. Funding for the payments Is provided elther by the ABP
or by an independent funding entity, such as a bank, £lnancial institution or other funding organisation
(the “External Funder™). The ABP or the External Funder will make paymeunt using its own funds and, in
most cases, will be insured agiinkt the risk of late ot a default payment or lack of payment by the Buyer,

This payment processing system and method means that the ABP and the Bxternal Funder bear
no responstbility for the risk of financial loss, and generally are insured agatnst Usbility for fraud by the -

Buyer, or late repayments or non-repayment by the Buyer of the amount owed to the Seller.

In this embodiment, neither the ABP nor the External Funder, in providing a facility (the
“approved Buyer Facility”) to the Buyer for making early (accelerated) paymsnt to a Seller, is ever
directly or indirectly involved with, nor has any contractaal agreement with, the Sefler.

In this embodiment, the ABP, acting under instructions from the Buyer, may approach one or
more of the Sellers supplying goods or services to the Buyer lo offer this early (accelerated) payment

system (the "approved Buyer Facility”) to the Sellex(s), whereby the Seller(s) can obtain early

(accelerated) payment of all invoices for purchase of approved items (goods ar services) which are

delivered to and accepted by the Buyer.
If a Seller agrees to this approved Buyer Facllity being offered by the ABP, the Seller is then

- listed as being an approved Seller, and the Buyer may then {nstruct the ABP (o issue the Seller with a

Transaction Card, which is provided and administered by the ABP and which has the Seller’s and the
Buyer's Information encoded therein (e.g. by means of an electronic chip), The encoded Transaction
Card can, incorporate any relevant informatian, such as Seller details, which Buyers have beea approved
by the Seller for this eatly (accelerated) payment system, a summary of prior transactions between the

. Seller and a particular Buyer, and current External Funder fees relevant to transactions between the

Seller and the Buyer,
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Prior to, at the time of, or after the Seller has made delivery of goods or services to the Buyer,
details of that transaction, including the Seller’s invoice detalls, will be entered on the Transaction Card,
This can be dooe, for example, by swiping the Transaction Card through a tenninal located at the
Seller s place of business, or by any method approved by the ABP, ‘

" Preferably, the Buyer will be supplied by the ABP with & similar Transaction Card which may,
for example, he called an Authorisation or Summary Card, where the details of any relevant trahsaction
can be entered or approved by the Buyer, for example, by swiping the Transaction Card through a
terminal located at the Buyer’s place of business. The Buyer can then, if they so wish, obtain a regular
(for example, daily or weekly) summary of transactions between the Saller and the Buyer from the
information encoded {n the Transection Card. The Buyer can then either accept or declire any of these
transactions for paymeni via the early (accelerated) payment system facilitated by the ABP. If a
transaction fs accepted by the Buyer, this will trigger the early (sccelerated) payment from the ABP to
the Seller, Norrnally,'the Seller will pay the Buyer a fee for this service, so the early (accelerated)
payment to the Seller will be for the full amaunt of the Seller's invoice to the Buyer, minus that agreed
fee, which fee (or part thereof) is paid to the ABP by the Buyer.

The ABP, having completed the early (accelerated) peyment to the Seller, will then debit the
Buyer's nominated bank account, on an agreed deferred date, with the amount that the ABP requires as
payment from the Buyer for the service that ABP has provided to the Buyer in relation to this
transaction, For example, there may be a charge to be paid by the Buyer to the ABP for each new
transaction, which may be defined in the contract between the Buyer and the ABP as 8 “new payment .
obligation amodnt". ' _

According to the terms of the contract between the ABP and the Buyer, the Buyei' then, over the
extended payment period provided by the coptract, pays the ABP the agreed amount, which will
generally be the full amount of the Seller’s Invoices plus any fees or charges payable to the ABP.
Payment may be by direct debit from the Buyer’s nominated bank account, in which case the ABP will
only be permitted to direct debit that account for amounts owed by the Buyer to the ABP for the services
provided by ABP to the Buyer, which debt amount 1s called a “new payment obligation amount”.

. An approved Seller may, for example, by way of notice to the Buyer, from time to time request
to vary the timing of the Buyet’s early (accelerated) payment to the Saller, If payment would normally
be made within a week, the Seller may instead be able to request more urgent payment (such as
ovefnigh:) or later payment (such as within one or two months), with the fees to be paid by the Seller to
the Buyer being commensurate with the urgency of payment. The fees to be paid by the Seller to the
Buyer will be deducted from the face value of the Seller’s involce (for supply of goods or services to the
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Bujer) before the corresponding early (aﬁcelerated) payment i made (under instruction from the Buyer)

by the ABP to the Seller,

Once a Seller is accepting early (accelerated) payment under an approved Buyer Facllity system,
the Seller can request, either via the approved Buyer or direct to the ABP, that the ABP approve other
Buyer companles that the Seller regularly supplles with goods or services. If the ABP approves those
other Buyer'mmpan.les, those Buyers will establish a similar reladonship with the ABP, thus allowing
the Seller to supply those Buyers with goods or services and recetve psyment by means of the same
early (accelerated) payment system facilitated by the ABP. If an approved Seller does supply more than
oune epproved Buyer aud obtains payment by means of the Transaction Card, then the Seller's fees
rdating to that Transaction Card could be shared between the various Buyer and ABP partnerships,

Preferably, the ABP and/or External Funder will have a website or an electronic process/portal
that will provide relevant information about the ABP's eatly (acceleramd) paymenc system, and any
approved Seller at any time will be able to search that webslte to ascertaln if other companies that the
Seller supplies with goods or services are approved Buyers and, if they are, register as a Seller with
respect to those companies and, if not, request that the companies be approved a8 Buyers, A Seller

_ (either approved or not approved) can request thet the ABP approve a Buyer and provide a credit Limit

(the “Facility Limit”) on hat Buyer. Also, a Seller, on completing a Tender or Quote for supply o a
Buyer, can cbtain information from the ABP on the Buyer to see {f the Buyer is an approved Buyer with
the ABP and, if not, request that th: ABP contract the Buyer as an approved Buyer from the detalls

 provided.

The Buyer can obtain an increase in the amount to be wvemd by the eaﬂy or accelerated

-payments (the "Facility Limxt") with the ABP or the Enemal Funder by way of a request to increase the

Facility Limit. “ o

The service provided by ABP (the “Facility”) does not normally require the Buyer or Seller to
pay any application fees or costs, and the only fee that the ABP or the External Funder requires,to be
paid by the Buyer in the embodiment shown in Fxgurc 1isthe “new payment obligation amount” that is
owed by the Buyer to the ABP.

Both the Bxternal Fundet and the ABP are able to hedgé the credit payment default risk by
outsourcing the default payment risk of the ABP ot the Buyer respectively to an Insurer, such as an S&P

_ (Standard & Poor's) Rated Debtor Protection underwriter.

The Extermal Funder and the External [nsrer, as shown in Figure 1, canenherbeuparate
entties or the same company. Alsg, there can be more than one External Funder and more than one
External Insurer. '
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In @ second embodiment, as Iliustrated in Pigure 2, a similar payment processing system and
method fs provided, but with the Extemal Funder providing a service directly (vather than via the AB¥)
to the Buyer in which the External Funder, under instruction from the Buyer, accelerates payments to an
approved Seller, and the Buyer makes payment for the service provided directly (rather than via the
ABP) to the External Funder. The overal] administration of the payment processing system and method
15 still provided by the ABP which, in the embodiment shown in Figure 2, has a contractual relationship
with the Buyer, which pays the ABP’s fees or charges for provu!ms the early (acceletated) paymert
FPacility to the Buyer.

In the case of the embodiment shown in Figure 2, the ABP and the Extemal Funder will charge a
fee for the service provided to the Buyer pursuant ta the terms of the Facillty Agreement between the
Buyer, the ABP and the External Funder. In this embodiment, the External Funder has no contractual
arrangement with the Seller, _ .

The carly (accelerated) payment system of the present trventian is particularly adventageous if a
Buyer is wansacting with Sellers in other countries, in that payment is Immediate.'so that neither party
will risk financial loss through changes in exchange rates between the time of the gansaction and the
time of payment. -

A further development of the early (accelerated) payment system of the present invention is that
en spproved Buyer with an ABP Facility can become a Seller to another approved Buyer, or an
approved Seller to an appxﬁvad Buyer can become an approved Buyer and in that way allow for sellers
to that Buyer (which had previously itself been an approved Seller) to obtain accelerated payments.

In order to facilitate better lmdeutandlng of the invention, the present invention has been
described in terms of preferred embodiments, and with regard to the particular elements and/or features
described or deplcted therein. It should however be apprecmed that various modifications can be made
without departing from the principles of the invention. Therefore, the invention should be understood to ‘
lnclude all such modifications within its scope.

Por example, the Buyer, with the consent and formel approval of the ABP, may instruct the ABP
to accelerate payments of the Buyer's accounts for matters other than the supply of goods or services by
a Seller. In particular, the early (acctieuted) paymem system may (subject to the ABP's approval and
cansent) be wilised by the Buyer for such matters as payment of staff salarles, Government tax
payments, dividend payments to shareholders, payments to landlords, payment of commissions, or

- purchase of cars, buildings or property, In these examples, the Buyer would seek approval from the ABP

for payment of amounts that are not related to services or delivery of goods. [n these instances, the fees



or charges payable to the ABP and/or External Funder for providing the early (accelerated) payment
would be met by the Buyer, '
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Claims .
L. A method for effecting payment for goods or services provided by a supplier comprising:
. providing a centralised payment controller;

. émducﬁngamnswﬁonbetwecnaswplierofgoodsorsdvimandapmhmoﬂhosc
goods or services; , '

.« communicating data indicative of the transaction from the point of sale to the centralised
payment controller;

e inaccordance with the data provided to the centralised payment controller, the centralised
payment controller determining whether the supplier of goods or services has been approved by the
purchaser as an approved supplier to the purchaser, then either rejecting the transaction, or if the
supplier is approved, arranging for funds to be provided by a funding entity, either directly or via the
centralised payment controller, to the approved supplier, those funds corresponding to the approved
supplier’s invoice for the goods or services supplied; and

. the centralised payment controller arranging for the purchaser to make payment(s) to the
funding ent_it?, cither directly or via the centralised payment controller, over an agreed pexiod of time,
the payment(s) to the funding entity or the centralised payment controller corresponding to the
approved supplier’s invoice for goods or services supplied plus any relevant fees or charges payabie to
the funding eatity or the centralised payment controller pursuant to an agreement between the
purchaser and the centralised payment controfler.

2. A method for effecting payment for a debt owed by a debtor to a creditor comprising:
. providing a centralised payment controller;

. conducting a transaction between the creditor and the debtor resulting in an obligation for
payment by the debtor to the creditor; . '

. - communicating data indicative of the transaction to the centralised payment controller;

o inaccordance with the data provided to the centralised payment controiler, the centralised
payment controller determining whether the creditor has been approved by the debtor as an approved
creditar to the debtor then either rejecting the transaction or if the creditor is approved arranging for
finds to be provided by a funding entity, either directly or via the centralized payment controller, to
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the approved creditor, those funds corresponding to the approved creditor's invoice for the transaction;
and

' the centralised payment controller arranging for the debtor to make payment(s) to the funding
enﬁty,-eiiher directly or via the centralised payment controiler, over an agreed period of time, the
payment(s) to the funding entity or the centralised payment controller comresponding to the approved
creditor’s invoice for the relevant transaction plus any relevant fees or charges.

3. A method according to Claim 1, wherein the fands are provided by the funding entity, via the
centralised payment controller, to the approved supplier of goods or services.

4. Amethod according to Claim 2, wherein the funds are provided by the fimdwng entity, via the
centralised payment controller, to the approved creditor.

5. A method according to any one of Claims I to 4, wherein the purchaser or the debtor makes
payments, via the centralised payment controller, to the funding entity.

. Vs )
6. A method according to Claim l,whe:eindleﬁmdsarepmvideddimctlybyﬂie‘ﬁmdingemity
to the approved supplier of goods or services.

7. A method according to Claim 2, wherein the funds provided directly by the funding eatity to
the approved creditor. '

8. A method according to Claim l,2,60;-‘l,whueintheputchaserorthedebwrmam
payments directly to the finding entity.

9. A method according to any one of Claims 1 to 8, wherein the centralised payment controller is
also the funding entity. :

10. A system for effecting payment for goods or services provided by a supplier approved by a
purchaser of those goods or services comprising: .

. acmﬁsedpaymemwnuoﬂ«fér‘adminktaingmdmingﬁmsuﬁpmbmﬁ)e
approved supplier of goods or services and the purchaser of those goods or services, that purchaser
having been approved by the centralised payment controller; '

. the centralised payment controller receiving data indicative of the transactions, which is
communicated from the point of sale to the centralized payment controller;

. the centralised payment controller processing the receivod data and determining whether the
supplicr associated with the point of salc is an approved supplier to the purchaser, and -
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o the central payment controller rejecting the transaction if the supplier is not an
approved supplier; or v
o if the supplier is approved the centralised payment controller instructing a funding
entity in accordance with the data provided to the ceatralized payment controller,
providing funds, eithex directly or via the centralized payment controller, to the

approved supplier of goods or services, thase funds cotresponding to the approved
supplier’s invoice for the goods or services supplied; and

o the approved p\n'chaser, under the direction of the centralised payment controller,
making payment(s) to the funding entity, either directly or via the centraliscd payment
controller, over an agreed period of time, the payment(s) from the approved purchaser
to the funding entity or the centralised payment controller corresponding to the
approved supplier’s invoice for goods or services supplied plus any relevant fees or
charges.

11. A system for effecting payment for a debt owed by a debtor to a creditor approved by the
debtor comprising: ”

. a centralised paymeﬁt controlter for administering and processing transactions between the
approved creditor and the debtor resulting in an obligation for payment by the debtor to the approved
creditor, that debtor having been approved by the centralised payment controller;

the centralised payment controller receiving data indicative of the transactions;

. the centralised paymeni controller processing the received data and determining whether the
supplier associated with the point of sale is an approved supplier to the purchaser, and

o the central payment controller rejecting the transaction if the supplier is not an
approved supplier; or '

o if the supplier is approved the centralised payment controller instructing a fonding
entity in accordance with the data provided to the centralised payment controller, -
providing funds, either directly or via the centralised payment controller, to the
approved creditor, those funds corresponding to the approved creditor’s invoice for
the relevant transaction; and ‘

o the debtor, under the direction of the centralised payment coutroller, making
payment(s) to the funding entity, either directly or via the centralised payment
eonu'olla',overanggmedpexiodofﬁme, the payment(s) corresponding to the
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creditor’s invoice to the approved dehtor for the relevant transantion plus any relevant
fees or charges.

12. AsystemacoordingtoClaimlO,whereintheﬁmdsuepaovidedbylheﬁmdingenﬁty,viathe
centralised payment controller, to the approved supplier of goods or services.

‘13. AsystmnaccoxdmgtoClaunll whzremtheﬁmdsmpmvudedbythefundmgenmy via the
centralised payment controller, to the approved creditor.

14. A system according to any one of Claims 10 10 13, wherein the purchaser or the debtor makes
payments, via the centralised payment controller, to the funding entity.

15. A system according to Claim 10, wherein the funds are provided directly by the funding entity
to the approved supplier of goods or services.

.

16. A system according o Claim 11, wherein the funds are provided directly by the funding entity
to the approved creditar.

17. A system according to Claim 10, 11, 15 or 16, wherein the purchaser or the debtor makes

20. A system according to any one of Claims 10 to 18, substantially es described herein and with
reference to either of Figures 1 and 2.
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