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(57) Abstract
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A data processing system (10) to enable

the formulation of multi-party investments con-
tracts is disclosed. The system comprises input
means (13, 14) by which an ordering party can
input contract data relating to at least cne phe-
nomenon, the phenomenon having a range of
future outcomes and a future time of maturity.
The contract data further includes a set of prob-
abilities of occurrence for each outcome in the
range and a consideration due to a counteparty
at or after the time of maturity. One or more
counterparties can input registering data includ-
ing a set of probabilities of occurrence for each
outcome in the range. The systems (10) farther
includes a data proeessor {20) that is operable
to price and match a contract from the contract
data and the registering data. The pricing in-
cludes applying at least one template of entitle-
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paity’s set of probabilities to give one or more
individual counterparty prices each equal to the
ordering party’s consideration, and further, ap-
plying the ordering party’s set of probabili-
ties to each template to derive an implied en-
titlement, The matching includes determining
which counterparty will provide the best enti-
tlement on maturity by comparing each implied
entitiement with the consideration, and match-
ing the comtruct with the counterparty having
the template for the best comparison.
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