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In a first preferred aspect, there is provided a payment method for purchasing a
product from a redemption merchant in a loyalty programme, the method
30 comprising:
reading a device of an account holder to determine whether a redeemable
amount of loyalty points for redeeming the product has been acquired in a points
account of the account holder, the loyalty points of the account holder being
acquired through purchases made at issuing merchants in the loyalty programme;
35 wherein if a redeemable amount of loyalty points has been acquired in the
points account of the account holder, transferring said loyalty points from the points
account of the account holder to the points account of the redemption merchant,
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The redemption merchant may be one of a plurality of redemption merchants. The

redemption merchant may also be an issuing merchant.

The method may further comprise presenting the loyalty points acquired in the
35  points account of the account holder in the form of monetary value to the account

holder, at the point of purchasing the product.
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andmerchants, the inward funds corresponding to the amount of loyalty points issued

by the issuing merchants, and to disburse outward funds to monetary accounts of

the redemption merchants, the outward funds corresponding to the amount of

30 loyalty points received by the redemption merchants after redemption by the
account holders; and

a settlement system to seftle points accounts of the redemption merchants

by transferring an amount of funds corresponding to redeemed loyalty points from

the fund pool to the monetary accounts of the redemption merchants, and to settle

35 points accounts of the issuing merchants by receiving an amount of funds

corresponding to issued loyalty points from the meonetary accounts of the issuing

merchants to thé fund pool.
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30 the value of purchases made by the account holder at the issuing merchant and
the loyalty points acquired by the account holder being redeemable for products at
redemption merchants in the loyalty programme.

Brief Description of the Drawings

35
An example of the invention will now be described with reference to the
accompanying drawings, in which:
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The fund pool 20 receives inward funds from monetary accounts of the issuing
merchants 11. Typically, these monetary accounts are the bank accounts of the
issuing merchants 11. The inward funds corresponding to the amount of loyalty
35 points issued by the issuing merchants 11. The fund pool 20 also disburses
outward funds to the monetary accounts of the redemption merchants 12. The
outward funds corresponding to the amount of loyalty points received by the
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loyalty programme as a secondary loyalty customer. Since the loyalty programme

35 is operated as an umbrella loyalty programme without being restricted to the
Access Card issuer, the account holder 13 is able to accrue or earn points from a
large base of points issuing merchants 11.
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35 example, a secondary issuer 11B is Carrefour. The account holder 13 becomes
Carrefour's secondary account holder 13B. Carrefour is now the account holder's
secondary issuer 11B and when they purchase products from Carrefour are able to
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35  primary account holder 13A, the issuing merchant 11 determines 63 whether they
are a registered secondary account holder 13B. If they are not registered, they are

automatically registered 64. Then, basic points are issued 66 by the issuing
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in the fund pool 20 until the points are redeemed by the account holder 13 at a

35 redemption merchant 12. Settlement for an issuing merchant 11 begins 81 by
consolidating 82 any new secondary account holders 13B. These new secondary
account holders13B are automatically signed on 83 with the issuing merchant 11.
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35 be able to accept the Access Card as an alternate form of payment.
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in further embodiments, the Access Card may be linked to a debit account or
stored value account. The Access Card may also be an identity card to identify the
account holder 13.
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As described eartier, loyalty points may be used as a cash equivalent throughout
payment network 10. In one embodiment, the loyalty points are dollarised at the
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cash equivalent, rather than accruing additional loyalty points in the points
accounts of account holders 13, the account holder 13 may elect to have an instant
cash rebate off the current bill. In the alternative, account holders 13 may prefer a
35 cash rebate but are not concerned if it occurs instantaneously. In this scenario, the
issuing merchant 11 becomes a redemption merchant 12 at the point of sale. In
contrast to a previous example, the points issuer 11 does not top up the accounts
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The present enbodi nents are, therefore, to be
considered in all respects illustrative and not
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5. The method according to claim 1, wherein the device of the accourt holder

30 is a mobile phone.

6. The method according to claim 5, wherein the mobile phone is read by a

reading device of the redemption merchant via Bluetooth.

K The method according to claim 1, wherein a merchant discount rate or

merchant fee is subtracted from the amount of funds transferred.



poi nts account of the account holder. 9. The nethod

according to claiml1l, wherein the fund pool is a
w@emwbn3dsssed or i ndi vidual points issuer bank BCTSGIINSG/000231

10. The method according to claim1l1, wherein the

nonet ary account of the redenpti on nerchant is a bank

account. 11. The nethod according to claim1l, wherein
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according_to claim1, wherein the redenption nerchant
i5 ofte of T8¢ petipdpeqofdingto claiie dypvhesein H@?}@rﬁa?ﬂ%ts aqgntraliged or
nmet hindividcal bidisnguértbatk atdsudt, wherein the redenption
nmerchant is also an issuing nmerchant. 16. The net hod
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conpti-si ngheymethodianeprding ta gaimebavherein thehrredgtermined settlement
hol dedrioli i shidlya.i t ution of a percentage di scount off
the price of a purchased product offered by the
i ssuing nmerchant. 18. The nethod according to claim
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g{edg%%?ﬁ?ﬁgﬁﬂﬁﬂﬂ%@?ﬁgf%%%ghucts.19. The net hod
according to claim1, further conprising providing a
cash13. ebaTiee methbi acaediiitot cldval 1 euhetain the proaintti ingdudel ggoods or
annugéwgé | oyalty points corresponding to the val ue of
pur chasés made by the account hol der at the issuing
merchant into a nonetary value. 20. The nethod
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25
16. The method according to claim 1, further comprising presenting the loyaity
points acquired in the points account of the account holder in the form of monetary
value to the account holder, at the point of purchasing the product.

30 17. The method according to claim 1, further comprising providing & points

rebate to the account holder in substitution of a percentage discount off the price of

a purchased product offered by the issuing merchant.

18. The method according to claim 17, wherein the points rebate is offered on
35 selected products or for a predetermined time period for a predetermined number

of products.



21. The nethod according to claim1l1, further

conprising providing a debit card to the account
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wherein a correspondi ng anount of loyalty points is

deducted fromthe points accdwnt of the account hol der

in response to cash withdrawal s using the debit card.
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Obttﬁé r}e@e%%grmmebmaqg,r the outward funds corresponding to the amount of
loyalty points received by the redemption merchants after redemption by the

1

account holders; and
a settlement system to settle points accounts of the redemption merchants
30 by transferring an amount of funds corres ponding to redeemed loyalty points from
the fund pool to the monetary accounts of the redemption merchants, and to settle
points accounts of the issuing merchants by receiving an amount of funds
corresponding to issued loyalty points from the monetary accounts of the issuing
merchants to the fund pool.
35



identification information for identifying a points

account of the account holder; and transferring an
w@rwansssef | oyalty points froma points accounPCDS$GL008000231

i ssuing merchant to the points account of the account

hol der, the amount of |oyaltyipoints corresponding to
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30 28. The method according to claim 25, further comprising providing a points
rebate to the account holder in substitution of a percentage discount off the price of
a purchased product offered by the issuing merchant.

29, The method according to claim 28, wherein the points rebate is offered on
35 selected products or for a predetermined time period for a predetermined number

of products.
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identification information and transfers an anount of
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the value of purchasés made by the account holder at the issuing merchant and

the loyalty points acquired by the account holder being redeemable for products at

redemption merchants in the loyalty programme.

20 32 The method according to claim 31, further comprising presenting the
loyalty points acquired in the points account of the account holder in the form of
monetary value to the account holder, at the point of purchasing the product.

33. The method according to claim 31, further comprising providing a points
25  rebate to the account holder in substitutior of a percentage discount off the price of
a purchased product offered by the issuing merchant.

34. The method according to claim 33, wherein the points rebate is offered on
selected products or for a predetermined time period for a predetermined number

30  of products.

35. The method according to claim 31, further comprising providing a debit

card to the account holder if predetermined conditions are satisfied, wherein a

corresponding amount of loyalty points is deducted from the points account of the
35  account holder in response to cash withdrawals using the debit card.



