IMPORT/WORT TRANSACTION FACILITY, The present Invention relates
to transactions between exporters and importers and, more particularly, to

Ssiapliicatign and security of financial transactions betweeﬁbtnﬁﬂqzoog/ooo 15
BACKGROUND The financial arrangements between an Importer

and an 10 Exporter of goods generally involve the bahks of both - ,parties
and typically either a Letter of Credit or a Bank Guarantee. . The Letter
of Credit is an "upfront” payment. The Tmporter has to pay the full price of
the transaction the 15 moment the exported goods are shipped and the
relevant documentation is%gsented. It Erecludes the provision of credit

as in other trade sTERIRE/A¥EGRT JHIF g8t Moreover, a Letter
of Credit g0 anly.he.usgd once. A 20.Letter gf Credit is reguired f r. every
import, attract?)r?g %ank charg%sl?or é:acﬁlfestteroof (E?g ﬁ?fgﬁg ,C\%v%w&%n ‘
addegelisadvantage forspe ipparteraidavinggo togheticularly, to

'S simplification and security of financial transactions

between then.

BACKGROUND
The-financial arrangements between an .Importer and an
10 Expoiter of gpods generally involvé the banks of both
'-parties and typicaliy either asietter of Credit or a Bank
Ggaraﬁteé-_ : | o
The Letter of Credit is 'an<‘“upfron£”' payment. - The
ImﬁorteQ_has-fo pay the full priée of the transaction the
}S mémehi tﬁe exported ‘goods are shipéedl and the relevant‘
.ddcumentatiqn is presented. It precludes the'provision of
credit as in other -trade systems and is costly for tﬁe
I_mpo;ter . | |
Moreoverx, a Letter of Credit .can only be uséd once. A
20 :Letter of Credit iS':equiréd-fo: every 1mppr£, atfracting
bank charges for each Letter of Credit issued,.ﬁith the
;addéd disadvantage for tﬁe importer - of having go.to the
R ) . '
bank to arrange each new Letter. Considerable paperwork is
. involved in the issue of each new Letter and. the impofter

25 must present a pro-forma invoice as basis for the new

-~




bank to arrange each new Letter. Considerable paperwork is involveO in
tile issue of each new Letter and the importer 25 must present a pro-forma

iW8i%§t9%slg§§i§ for the new - 2,7 Letter of Credit. The estg@gﬁmg}g]&af) 425

the Letter requires the importer to tie up funds to cover its value.

further disadvantage of the Letter of Credit is that a bank's liability in
regard to a Letter of Credit extends 5 % documentary evidence only And
is not concerned with the goods (facts) so that fraud through presentation
of bbgus=doomersiis passibles Raymeantdscallected atdbecdallegad)res
point of shipment of the goods so that should the presented ~ -

- dochifedPRRT PR bodtie s BattottBe Msesvted vEG Wil ater. As
0

an altemniv, gl of Gedi or OpenAgcounl transacions, ay Impotter
may provide an Exporter With aaBgank_ arantee Oné'disa vantage o
thisanstiment ikBiatiay fanthebetteraf Greglivdbis 80N8- 68608 lRs -
instrument. Should an Importer' use Open Account in conjunction with a
BarfleGlpaarrpta andepagansmwnite, #nsrelis apossivitieroédhe Eipditer

, cashlng In éf}gc%%nk Guarﬁnéee' either because of some unexpected delay

in réeanving payment or ra%duferﬁt'ﬁ? §&5ﬁ%htﬁ5??%%ﬁ8’hr8fzd°ﬁg?ﬁ
to resemesnt Anofher disashantagemgineiated with rade batweenan po

'Importer.and Exporter is that'the importer is denied a ‘
(alleged) point of shipment of the goods so that should the

presented documentation be bogus, this cannot be discovered

10 until later.

As an alternative a Letter . of Credit or Open Account
transactions, an Importer may provide an Exporter with a
Bank Guarantee. One disadvantagé of this instrument is that

as for the Letter of Credit, it is a one use énly.

1S instrument. Should an Importer = use .Open Account in

25

conjunction with a Bank Guaiantee, and péy on invoice,
“there is a possibility of the Exporter céshing in the Bank
Guarantee; either because of some unexpected deiay in

receiving payment or fraudulently. Such double payménts are

'20 hard to recover. .

* Another disadvantage associated with trade between an
_'Iﬁporter and Exporter is that the impérter' is denied a-
period of”extended'credit fdr‘mgking a burchaseAfrOm an
overseas eXpbrtér. As sooh ‘as Ehe Exporter has the

necessary documentation to indicate shipment of the goods,




period of extended credit for ,making a purdhase from an overseas
exporter. As soon as the Exporter has the 25 necessary documentation to
inwd(i)czat%/shi 4ment of the goods, - 3 - he is paid by the Letter of Cred(;t, 00425
even%olu"é] it may be some time before the Importer is in rggeT(pAtU(Z)? OS%
goods.  There are disadvantages in the Letter of Credit method of trade
for the Exporter also. To receive payndent the 5 Exporter must present to
the paying bank the documentation required to release payment. ' The
ovenrseas bpaed bypeHer Bdse sANGO PremAle sales, PhiigR00dSHY be
offering extended terms of payment, unless He is prepared to purchase
insffc - ire obef Uise e dEIRr LY trimling treasaptions, theisgearerdty
this type %g]rseurgpé:e 'f‘ too co tly to he a %iable option.- The.
impediments to providing wash é%%glrﬁpﬁlc?alkle:cs a2t SRS BRI,
expsrtets-tar beaefitef opgnaceduntitiadingvithaudipgurting.the  ¢pe
disadvantages, is at 15 least partly due to lack of a mechanism which -
Sprobikes bedataustoragesant domirhmigatidndiuiathirotigh vddoheaecurityrof

- open account transactions can be mediated. It is an Object of the

preg?aﬁ?ﬁ\?gnﬁ(?nﬁ%lﬁaa?eggwgﬁbove disadvantages, by providing .a
secure ORgR aGROME20 Sadlin OSyRIe L PeWes N JmngHers and Exporters.

in a similar manner to that available between buyers and ‘sellers operating

in wﬁ)d'aigegxgrdﬂhhyaﬁéaering extended terms of payment, unless

he is prepared to purchase insurance to cover open account

-10. trading' transactions, but generally this type of insurance

is too costly to be a viable option.
_The impediments to providing widely geo‘graphical‘ly
- separated importers and. ‘expdr‘ter“sA the benefits of open

account trading without incurring ‘the disadvantages, is at

15 least partly due to lack of a .mechanism which provideé a

20

25

data storage and communication hub thr'ough. which security
.of open account transactions can bé mediated,

It is an object of the present invention to addre_sé
the above disadvantages, by providing.a secure. opén account
trading _systém -between Importersll and Expo;ters, in a
similar manner to that avéil’able between buyers and sellers
operating -in a local geographic "area.ln |
Ngtas o
The te;i:m “con'lpriéiné”- {and grammati‘cal variation_s; thereof)

is used in this specification in’ the inclusive sense of




Notes The term I'coMprising” (and grammatical variations thereof) 25 is
used in this specification in' the inclusive sense of WO
2009/124343PCT/AU2009/000425 - 4 - "having" or "including”, and not in
NP ISRE sense of “consisting only of". 2. The above, di’s%ﬁ@é%??%?omzs
the prior art in the Background of the invention, is not an admission that
any information 5 discussed thereinrisécitable prior art or part of the
commaon general knowledge of persons skilled in the art in any country.
BRIERBRGERIP MON Q& NYYENAONN Agceidingly: in.a festdugad of
form of the invention, there. - is provided an import/export facility; said
facili§Prela8ky corpul implemented software resident on servers-and

- datgbages maintained by a Central Control Facility; said software -
S oS S RGP T er S En BT B fiiborPa o HRGEF RIS

providing fof reglgtr
Band¢ingachARUHILOT ORCrRYONAI LaiSlRth SUREIMAAYCES Allhat s on
Exporters; said _registration effected by accessing Internet web pages
ertbirsced s theswitiediby sdichbbétwargcgaickatdeast opeBandE the
registering on behalf, of a said registered 20 Importer, a Hybrid Bank
GuSFARIEE WRRSSAY BRI E6n 0| PHRYS asEbidefed Exttast in
regﬁgr%%tpys.aid Central Control Facility an invoice against said Hybrid
Bank Guarantee for a transaction with a said registered Importer, and

- wherein said software executes steps to, -

" 'BRIEF DESCRIPTION OF INVENTION

10 Accordingly,lin a first broa& form of the'ihventibn, there
is‘ provided an import/export facility: .said fééility
including compﬁter implemented_sbftwaré resident on servers

'and databaéeé maintained by a Central ~Cont£ol Facility:;
said .software providing fo; régisfratioh of'I@portersiand

is Exporters and at ieast one Bahkv in each_.éountry .of
operation of registered said Importefs and Exporters; said

_registration effebted by accessing Internet web pages
génerated and ﬁransmitted by said softwaré; said ét»least
:one Bank registefing on behalf. of a sgaid fegistered

20 Importer, a Hybrid Bank Guarantee with said Centrql Control
Faciiity; a registered Exporter registeriné with said

-Central Céntroi Eacility- an invdice against said Hybrid
Bank Cdarantee for a transaction with a said regisﬁered

Importer, and wherein saild software executes steps to



- 5 -- monitor registered invoices against said Hybrid Bank Guarantee;
said steps including: (a) adding the value of an invoice submitted for

S

ank Guarantee to derive a total value, (b) comparing sai

g a sum of values of invoices (if any) prior regis},%rﬁg[%&?ﬁg& 125

derived total value to the value of said registered Hybrid Bank Guarantee
against which said invoice was submifted for 10registration, (c)
_registeringsaidinvoiceagainstsaid. registered Hybrid Bank Guarantee of the
registeiac imposterstoswddm said inusiceaiaditecteds i ispid iokalivaluank -
does not exceed 15the value of said Hybrid Bank Guarantee: (d) ,
maiftaiiRGSRyishatorters SHalkRgs for a .period nominated by a said

registered-Exporter dn payment of a registration fee, and wherein said:

computer sysiem sejecky FUHEOIMIAUONS an invoice submitted for

10

15

(b)

(p)

(d)

registration to a sum of values of invoices (if

any) prior registered against said Hybrid Bank

Guarantee to derive-a total value, -

comparing said derived total value to the value

of said registered Hybrid Bank Guarantee

against which said invoice was submitted for

registration,

registering said  invoice against said

registered Hybrid Bank Guarantee of the

registered. .Importer to whom said invoice‘ is

' directed if said total value does not exceed

‘the value of said Hybrid Bank Guarantee; .

maintaining registration of a said invoice for

a . period nominated by a said registered

~Exporter on payment of a registration fee,

and . wherein said computer system rejects for registration

(20 any invoice submitted for registration by a said Exporter

against a said Hybrid Bank'Guafantee'if'said derived total

' value is greater than the value of said’ Hybrid Bank

Guarantee; said computer system génerating, and causing to



20 any invoice submitted for registration by a said Exporter against a said
Hybrid Bank 'Guarantee if said derived total value is greater than the value
of said Hgbrld Guarantee;- said computer system generatlng a O('J goa%br(}gz
1o W H6867124343PCT/AU2009/000425 - 6 - be transmitted: SNl 0w
advice of rejection to said Exporter and to said Importer; and wherein said
Exporter may claim against said HybrRl Bank Guarantee if payment of a
registered invoice is not made by said Importer within a 5 nominated °
registratiompeiiockaf, saithirvoice i Bseterabby seaebrofw said segisierad ¢
Importer, a said re r%lstered Exporter and-a said registered Bank, being

parti®€ t& AnSfifort QKR FrarfRtidhe 18 Hiforadd demesday approphiaia

.~q9rt t Int {;
tigneQtsaid.dg at}@%es gvegHie M. WREnEde AL

.-saldaccessenabledon rovisionof authen |cat|on Q
regissatine ofaniinveics by said Eﬁﬁ@rtgﬁiwﬂbﬁﬁl(ir@%rﬁUQJ: GoBtiod a

Facility is for a nominated
5 nominated registration perlod of said lnv01ce

Preferabli,A'each of 'a said -régistered Importer; a séid
registered Exporter and a -said< registefed Bank, belng
parties to an 1mport/export transactlon, is afforded access
fto appropriate sectlons of "said ‘databases over. the
‘10 Internet; -said aéces§ enabled én provision of

authentication-of'identity.

Preferably, fégistration'of an invoice by a saidAExpofter

.- with said Central Control Facility is for  a nominated
registration period agreed ' between a said registered

15 Exporter and a said registered Importer.

Preferably, registration of a said invoice is maintained in
- said datébases by said Central Control Facility on péyment

of a fee,

Preferably, a said registeréd Importer makes payment
20 against an invoice registered with said Central Control
Facility by any payment’ means without reference to said

Central Control Facility.




registration period agreed between a said registered 15 Exporter and a
said registered Importer. Preferably, registration of a said invoice is

% %’g}ﬁgﬂ} said databases by said Central Control FaCi"t}f&'?A%%/JE@dBEzs
of a fee. . Preferably, a said registered Importer makes payment 20
against an invoice registered with said Central Control Facility by any
payment means without reference to daid Central Control Facility.
11032009/124343PCT/AU2009/000425 - 7 - Preferably, said computer
syst&ieferaniyy Ceptid CompokPacilitysartsofacindfi saidnegistecedtrol
ExpE%rég&istaid re%istered Bank and saidregistered Importer being parties

to an mporyexport tan€acfonto tRExphsRoFEeEed stdPktafed said

regiatgatien Rerion pf a.saidJoveics Lagisiersr- against sy brid Bank,
Guarantee. Preferably, a said registered Exporter Is guaranteed payment
of #eaihinveme tegisterad againsicasaid HybrichBaskGugarastea byasaid-
registered Bank which issued said 10 Hybrid Hank Guarantee, if said = -

*regtPATIBH S FGd 161 Satd v dieEtexbinds 2 withisit Diphent beghigered
' invggﬁggpggggeﬁ%qlp&/ %gkq{E@(‘paq:rgggfergm said Importer. Preferably, a

said registered Exporter who has not received payment from a said.
registered Importer of a registered 1$ invoice at expiry of a said .
redfi$@aEERPEriod Bf staddnyekeel sserebleBxpodgister ksclagweagainsta
saigawggi‘g %gnlé Gsléjgr q%a&)gggirls; which sgi'd invoice was registered_.

. gistered against a said Hybrid

Bank Guarantee by said registered Bank which iésued said

10 Hybrid Bank Guarantee, if said registration period for said

- 15

.20

.invoice expires without payment of said. invoice being

received by said Exporter from said Importer.

Preferably, a said registered Exporter who has not received
payment frpm. a sa;d, registeied. Importer - of a registered
invoice étAexpiry of a said registration:pexiod of said
injqice, is.'énabled to reéister a ciaim against a said
Hybrid Bank Guarantee against wﬁich ‘séid invoice' was

. registered.

_Preferably, said’ computer -implemented softﬁare alerts a
said registered Bank and a said registered Importer of a
claim agaipst a Hybrid Bank Guarantee issued by said Bank

in favour of said Importer.

- In another broad.form of the invention, there is provided a

"method of securipg default payment of an invoice for an




Preferably, said computer implemented software alerts a 20 said

registered Bank and a said registered Importer of a claim against a Hybrid
Bank Guarantee issued by said Bank in favour of said Importer. In anothe

broatzjﬂ?oﬁm B the invention, there is provided a method of sé’EJmm‘&"c?é’P f 3

payment of an invoice for an import/export transaction between an

Exporter and an Importer registered-with-a Central Control Facility; said

method including the steps of: (a)said Exporter submitting said invoice for

regisisssiory dpanominaeskperiod WisbsaishCeniral giirebEacility; said
invoice registered against a Hybrid Bank Guarantee issued by a -
reglw%nkewpég%tere@wnh Gendt 2&n EahCuritroTdidilityyin featlir
of salq: mparter, . gbg uter s?}/stem of said Central Control Facility
addmng ﬁe vzﬂue 0 submfff)ed n\70|ce to a total value of invoices (if
any) Prior registered against said Hybrid BankS Guarantee to derive a

new totalaalue,sES(@)sadmorneutersysiett Dgmpakng saiheeystotalfor
value to the value of said Hybrid'Bank Guarantee, (d) said computer
Lystem regid8FHHFEald Mvoilivith sarptiaatet Cé??tFéPPacﬁ‘i’q}:ﬁf saigid

new total vaje is npt gy %acf%wthaéaéaﬂy&'Uesgiéa'%x?@g 20BaNK o red

Guarantee, _
against a Hybrid Bank Guarantée issued by a
registered Bank and iegistered with said Ceﬁﬁral

o Control Facility .in favour of said Importer,

10 "(b) . a- computer system of said Central' Control
Facility adding tHejvalue‘of said submittéd iﬁvoice
| to a total vélue of' invoiées (if any) prior
registefed. agaihét- said BHybrid Bank:‘Guarantee tov

derive a new total value,

15 . (¢} © said computer system comparlng said' new total

value to the value of Sald Hybrid Bank Guarantee,

(d) - .said computer system registering said invoice
with said Central Control Facility if said new total
value is not greater than said value of said Hybrid

Bank Guarantee,

{e) sald Exporter registering a claim against’ said
registerad Hybrid Bank Guarantee = only if said

Importer has not péia~said registered invoice within




(e) said Exporter registering a claim against said registered Hybrid Bank
Guarantee only if said Importer has not paid said registered invoice within

\%9 %99?{%4343PCT/A1J2009/000425 -9 - said nominate(lj, T?ﬂ[??({(%{/)«}oous

reglstraflon o% said invoice, (f)said registered Bank making paymen
said registered invoice to said Importer 5 and wherein said computer
executes steps, firstly rejecting registration of said invoice, and secondly
generating alerting emails to said Exporter and to said Importer, if said

new total valuei is gremiefdbad saiskvalie gksaigBybricBank Guaragies.
10 Preferably/ said registered Bank makes payment of said registered
invoice only ¥ ¥P#efault situation; said default situation occurring if: (a) a
said nominated registration period of said registered invoice has expired,

IS(b) saig yegistesed Expgiterdias regisigred Aclam i@éignnéﬂd,%%ﬁtrgéi% |
Control Facility, (c) documentary evidence of supply of goods is verified by
said registerediBetraged invo;ce to said Impoiter . :
~ 5 and wherein said computer executes ‘steps, fi:étly rejecting
registration of said invoice, and secondly generating
alerting emails to said Exporter and to said Importer, if
said new total value is greater than said value of said

Hybrid Bank Guarantee.'

10 Preferably, said registered Bank “makes payment of said
registered' invoice only in a default situation; said

default situation occurring if:

(a) a aaid nominated registratioﬁ -period of said

registered invoice has expired,

1s (b) said registered Exporter has regisﬁered‘ a claim

with said Central Control-?acility,-

(c) documentary evidence of supply of goods is verified

by said registeréd_Bank,

(d) said registered Importer _cannotA provide . proof ‘of

20 . payment of saild registered invoice.

. In another broad form of the invention, there is'provided

an import/export faciiitating computer system providing. a




(d) said registered Importer cannot provide proof of 20payment of said
registered invoice. In another broad form of the invention, there is
pvrvovizdoegd an import/export facilitating computer system provilgi[} A%260199660425
COMMIAEETdN and data storage hub; said system maintained ya

Central Control Facility; said computer including servers and databases
accessible over the Internet by registéfed parties to import/export
transactions; said 5 computer system having the following functions: (a)
Genenating aseh baNsmttag: forstattegdavamagss dispjayahlenover saida
Internet-for submission by said parties of data for registration of. said
part¥s dvitherhid Rtk antiAEaditing: saii 80paamipstesmprisiuping

- Exporters.. Slmpoger% gtnaq)gg east one B% in each country_in which S%Ig

Exporters and Importers are located., (b storade ot s&tFdafA T8

datalegsese felprdding formaattesyel pagss-ior stosageqhiladetails; g

provided by a registered said Bank of a Hybrid Bank Guarantee issued by
LairSumitar favetenfhrvdgistshed Salddmiparténndipronviding details.over
the Internet of aregistered ~ + said Hybrid Bank Guarantee to one or

more registeggl QA BayesRomipRISH fot £AlY 1BRRHEL oy WaeM 53l
displayable over said internet. for submission 'by
said parties of data for registration of said

parties with said Central Control Facility; said

10 - parties comprising Exporters, Importers and at least

one Bank in each country in which said Exporters and .

. Importers are located,
(b) storage of said data in said databases,‘

(c) p;oviding formatted web pages- for storage - of

15 . . details provided by a registered said Bank of a

20

Hybrid Bank Guarantee issued by said Bank in favour

of a registered said Importer,

(d) providing details over the Internet of a registered
. said Hybrid Bank Guarantee to one orvmore'registered '
Exporters nominated by said Importer for whom said

Hybrid Bank Guarantee was l1ssued,




Hybrid Bank Guarantee was issued,
MR)2009/124343PCT/AU2009/000425 - 11 - (e) providing formatted
VWB%&?Q%’:J” submitting for registration by. a said nomin tgglfﬁ(z%&%%{ms
one or more Invoices'against said Hybrid Bank Guarantee, (f)'sumiming
the values of any prior registered invoices against a said
Hybrinank'Guarantee and adding the 3lge of a newly submitted invoice
by said nominated Exporter to derive a new total value, (g) registering said
- newly, stimittedrimiinige pgaBsted webSaidddybrighBankyayatanteedby
‘said new total value 10does not exceed the value of said Hybrid Bank
Guarantee, SREAFHEREHPRaIB oM pEfésyatainasRE I EHToRigiStraticn any
I%(xporter against.a

invoice submitted istration by a sai inated ,
said Hybridrgglr%k é%%%%%geal %ili?(%/ hew gSr%g'g b%%%ﬁs GTEREP YRS the
value of sajd Hybrid Bank Guarantee; said computer system generating,
and cauthg Terind rearidiaitied vem adifadviz epofi rejectionstaeesaitl hovoiated
;Exporter and to,said Importer; and wherein said nominated Exporter may

-~ “claim again&ggéﬁﬁyﬁriaaégnﬁy@ﬁé?amif%f)%ﬁfrﬁ‘én%? BterElf
- invoice is nafgReeedviEIn § nominaiad PaHRd Of rEgisalion Qfisaitkq
invoice. R : : :
Exporter to derive a new total value;

/

(g) registering said newly submitted invoice against
said Hybrid _Bank Guarantee if said new total value
10 does not exceed the value of said Hybrid - Bank

Guarantee,

and wherein:said cozﬁputer system réjec:ts for r_egi's'tratiqr'x
any invoiég sﬁbmitted- for registration by a said nominated
Exporter against a 'séid Eiybrid Bank -Guarantee if said new
15  total value is ‘greater than the value of said Hybrid Bank
Guarantee; said computer. sys.t‘e:ﬁ generating, and causing .1:.6
be tfansﬁifted, email advice' of rejection to said nominated
Exporter and to said Importer; and wherein said nominated
Exporter may claim agéinst said Hybrid Bank Guarantee if
20 vpayment of a régistei‘ed invoicé is nof ;:ece;ved within a

nominated period of registration of said invoice.

Preferably, each invoice registered against a said Hybrid
.Bank Guarantee is registered for a period of registration

- on payment of a registration fee; said period of




Preferably, each invoice registered against a said Hybrid Bank Guarantee
is registered for a period of registration . on Payment of a registration fee;
said period of registration agreed between a said Exporter, and a said
|rW80$?%9/‘r%‘r’ i import/export transaction. Preferably, said I—W’rﬁ%(g)ﬁ/l?mms
Guarantee provides guarantee of payment of an invoice registered with
said Central 5 Control Facility agains&8aid Hybrid Bank Gearantee if said
Importer, in favour of whom said Hybrid Bank Guarantee was - issued, ‘
hasnefipaicsaia inygica WitBikradariod ofJegisgationat-salddnvoicsaia
In another broad form of the.invention, there is provided 10 an
impé&rpexpert frensyetionrfadilinxmait faciityadtdlending .a resident on
Facility; said program (a) regittering Importers and Exporters with said -

15(5?@%@L£E¥FﬂﬂJ&ﬁgmyybrid Bank Guarantee provides guarantee 
qu.paymeng_ éf an invoice‘,registerea. with said Central .

5 :Cohtrol Facility against said H?brid Bank Guarantee ifvsaid'
Importer, in favour of'ﬁhom-said'ﬂybrid Bank Guarantee was

" * issued, has hnot paid said invoice within a period of

registration of said invoice.

In another broad'férm of the ihvention,,there is provided
10 aﬂ import/exporﬁ . transaction facility;.. said facility
'ingluding .a computer implemented prograﬁ: said’ pfogra@A
fesidént on ‘servers maintained by a Central Control

Facility; said program executing steps including:

(a) registering = Importers and' Exporters with said

15 - Central Control Facility,

(b) registering and managing a £inancial instrument

issued in favour of a said registered Importer,

(c) monitoring values of invoices submitted for

registration against said financial instrument,

20 wherein said Central Control Facility acts as a third party
monitor in the execution of said financial instrument; said_‘
financial instrument comprising a Hybrid Bank Guarantee

~ whereby said Hybrid Bank Guarantée gudrantees paymenf of an




(b) registering and managing a financial instrument issued in favour of a
said regittered-Importer, (c) monitoring values of invoices submitted for
E%%?%?}l@% ainst said financial instrument, 20 wherein saiPd C/entzraolgl000425
ontrol Facility acts as a third party monitor in the execution RS
financial instrument; said financial instrument comprising a Hybrid '‘Bank
Guarantee - 13 - invoice registered by said Central Control Facility

~against said Hybrid Bank Guarantee if said invoice is not paid by said

registesaddmprigtuithingy pesing etsegistration f5aid daYeiGe. Rainst
‘Preferably, said financial instrument combines principles of both a’letter of
crefitighd gbisark Barera Ateeagdiekfiddn cial tnstrweiard faemimsea dyplrichy
'Banslé %uarantee. Preferably, said ste%sé executed by said program further
incltide: ﬁ@ﬁﬁ%’fﬁ&iﬁ%oy\ﬁgbwﬁfé‘ RRTECHVRL tHEF Rt iy of
accepting fegistrations with said Central Control Facility by Importers and

- Exporters accessing said web site, 15(f) registerihg with said Central

Control Facility a said Hybrid Bank 'Guarantee issued by a said Bank for -
Sus@ P&t 18R4Y onSdishshénsnbaivdds eragmte reamidiasen periacintiest

leagkongipoigtered pald BxPollels AOQLIPIAloR -invogss for sy
atleastone - : ‘
financial instrument forming a Hybrid Bank Guarantee,

P;eferably, -Said steps executed by said program further

. include:

10 (d) Maintaining a wéb = site .aécéssible over the

20

Internet,

{e) accepting registrations with said Central Control
Facility by Importers and Exporters accessing sgid'

web site,

15 (f) registering with said Central Control Facility a

said Hybrid Bank Guarantee issued by a said Bank for
use in at least one transaction betweeén a registered
said Importer and at least one registered said

Exporter,

(g) registration of invoices for said at least one
transaction; -said regist;ation valid for a nominated .

.period,‘




transaction; said registration valid for a nominated. 'period, WO
2009/124343PCT/AU2009/000425 - 14 - wherein said Hybrid Bank
Guarantee guarantees payment to a said Exporter if an invoice of said

é&g&?%/ll%g stered against said Hybrid Bank Guarantee is ﬁg{ﬁg%&o%;oous
- said Importer within said nominated period. Preferably., a said Importer
registers a Hybrid Bank Guarantee wit§ said Central Control Facility.
Preferably, said Central Control Facility notifies a said Exporter and said
Expehierts baskief agaid &btk Bankeantadappiasestablishadon hehalf
of said. Importer for said 10 at least one transaction. Preferably, said
HybfREBaRERSGELANtEE iirebbEable . flesinl aBifBpinstanceghitered

Importer is.not in receipt of .ggods or in.a.second instance if proof of - .
pay%&(taaerﬁl F?gs [%aeleél gr%%élﬁ e ?isa%uf’rﬁf)%?%r. 18 Pigker®Bi if BEigs2id

gootspate 8t wecrived Muarsaidna B QLes ¥ithin an agreed period said
Central Control Facility follows steps in accordance with processing of a

§ Preferably, a said - Inmporter ‘régistefs a _Hybiid Bank

' Guarantee with said Central Control Facility.

-. Preferably, said Central Control Facility noﬁifias a said
Exporter and said Exporter’s bank of -a said -Hybrid Bank
| Guarantee established on behalf of said. Importer for said

10 at least one transaction.

Preferably, said Hybrid Bank Guarantee . is irrevocable
.unless in a first instance said Importer is not in receipt
of goods or in a second instance if proof of payment has

been presented by said Importer.

‘IS Pregerébly,_ if said goods are hot received by a said
- Impo;terv wi;hin an aqreed périod said Cenéral Conﬁrol
Ehcility folIows steps in accordance with processing of:a
letter .of' éredit; said steps including requiring
presentaﬁien by said Exporter of shipping orders, a bill of

20 lading and shipping insurance as appropriate.

- Preferably, -said Exporter registers a pro forma invoice for
a said transaction with said Central Control Facility: said

registration of said pro forma ‘invoice effected through




letter of credit; said steps including requiring  presentation by said
Exporter of shipping orders, a bill of 20 lading and shipping insurance as
a&%ro Ogi/%% ?referably, -said Exporter- registers a pro forMa invoice for a
said fransadtbn with said Central Control Facility; said regis}f%éﬁwg)g%zs
pro forma Anvoice effected through
W02009/124343PCT/AU2009/000425 5 15 - said website maintained by
said Central Control Facility; said registration valid for a specified period.
In agatherinad.fop ot e davension, therg.i providsgiadpethod of vy,
facilitating import and export transactions by 5 means of a third party _
Cengrelld Orgtrot Feicibity oudla distributed cDmsw pieation network; said
method including the steps of: (a) said central Control Facility maintaining

3 CORPUIBLRLOGEALAN Ry &l And Al Slerag® mRdla 10B)S3hes o

computer program generating a we ‘
method of facilitating import and export transactions by

5 means of a third party Central Control Facility over a
distributed communication network; ‘said. method including

the steps of:

. i { ' .
(a) said Central Control Facility maintaining a

computer program on servers and data storage media,

10 (b). said cémputer pfogram generating a . website

+

‘accessible to Importers and Exporters  over said

communication network,

(c) said program accepting data input to said website

by said Iimporters and Expdrters,'

15 - (d) said program providing for registration of a Hybrid

20

Bank Guarantee for use in mulﬁiple said import and

export transactions,

wherein an Equrter- may claim against said Hybrid Bank
Guarantee for payment of an invoice registered against said
Hybrid Bank Guarantee if payment by an Importer is not made

within a period of registration of. said invoice.

Preferably, said Importers and Exporters apply of

registrat}on with said Central Control Facility through




accessible to Importers and Exporters over said communication network,
(c) said program accepting data input to said website by said /Mpotters

and Exporters, 15(d) said program prOviding for registration of a Hybrid
BAMREU e for use in multiple said import and export tl%lcﬁgéggé)or? 00425

wherein an Exporter may claim against said Hybrid Bank Guarantee for
payment of an 'invoice registered agawest-said 20 Hybrid Bank Guarantee
if payment by an Importer is not made within a period of registration of

safdggwQeebFs’ﬁ%@ra@%;%ae&ﬂ_"bgpr&%rfqaf&@&pa%tef§a§89'¥e%fir&q.l§m&9n
with said Central Control Facility through = ' A
WO0260042434 ARMRIAY 260 Padhd25 snid webhsiegeiemteekby saidid
program; said registration renewable annually on payment of a registration -
fee §5ﬁi’bé:r?t‘?gf‘éoﬁﬁ'6f#j§c¥lity. Preferably, said Hybrid Bank
Guarantee is based on a bank . 5 guarantee provided to a said Importer

by seid tewpeier's haek Hymiesn raiclbhbid Bank Gussaniae is basad
on a bank guarantee provided to a said Importer by a bank associated
- vithasaitpCesfr B Cuhted Feiligy. said Importer by sald Importer’s
Bénk.' o I
Breferably, said Hybrid Bank Guarantee is based'on a bank
guaranteé.provided to a said Importer by a bank associated

_With said Central Control Facility.. .

10 Preferably,'notification of esfablishment and registration -
of a said Hybrid Bank Guarantee "is provided by said program
to a designated -Exporter' and said designated Exportex’s

" bank over said communication facility.

Preferably, said program further provides for registration
15 of a pro forma invoice submitted to said website by a said
- Exporter; said registration. maintained by . said Central

. Control Facility for a_speéified pefiod;‘

Preferably, said registration of said pro forma invoice is

maintained for said specified period on payment of a fee to
20 said Central Control Facility.

In another broad form of the invention, there is provided a

computer implemented'import/export transaction facility for

evaluation of eligibility for registration and storage




10 Preferably, notification of establishment and registration of a said

Hybrid Bank Guarantee 'is provided by said program to a designated

EWx o%eg;&n%said designated Exporter's bank over said communication

faci i%y. lyreferably, said program further, provides for regi%ﬁ%(ﬁgﬁoi%o?)‘fns

.a pro forma invoice submitted to said website by a said . Exporter; said

registration. maintained by said Centtal €ontrol Facility for a specified

period. Preferably, said registration of said pro forma invoice is maintained -

for saigkspecifies, Beripchampaymeniata 68 19 5l CaalCanilosce,
~ Facility. In another broad form of the invention, there is provided a

© comiputer dapdbarentet] isapdritexpatidransactionéaciitypion evaluatian of

eligibility for registration and storage -

WO3BB8HY393HEP RS A ISBRIBB0RTEE. The PHPRRSEHy B BEPREUEST
Guaraiigs, o2 9%%3“9@%91% Jp,\gwcgﬁg%%gggaki%%%gesagg COTRAMeL

said new Submitted invoice recé€ived by said computer -over the Internet;

saidepniptiier adding thedvalua ofspidraevasubriteddpveise daalees of
any prior submitted and registered invoices, to derive a new total value of
_ inv3Res AR coimPfecfejdBNg FOF | ragistaronmeBigrairesany  for

. SUBIBUISRIINQIGE AR NRUO1ALYALE, BXOREES 8 CHEIES: VAue 1Ty
sald database; sal compuﬁe generating an emailaler O‘f3 said i?)l

rejagian to valRceiving &y whichrsubaaited.galdbnew spbgnitted invpige;
wherein said Hybrid sank Guarantee is a financial instrument . .

guateirbensy paghvermoobuteaid daveice: fogistaredrni hnirportef agaivst

said berid tank Guarantee if payment of said invoice is not made within a
10 rejéction to a receiving’ entity .which submitted said new
submitted invoice; wherein said Hybrid Bank Gﬁarantee is a
~financial instrument guaranteeing payment of a said invoice
registered by an Exporter aéaizist said Hybrid Bank

Guarantee if payment of said invoice is not made .within a

.15 period of régistration of said invoice.

- Inz another t;r;\ad fo'rm of the iqvention, there is provided a
cémputer_ implemented import/exp-ort. f;aciiity- wherein users _
of said fa'cil'ity‘are provided access to designat’ed user
areas of a website and databases maintained by a Ceni;'rai

20 ContfoJ, Authority; said ac#:ess‘ mediated by means of a UsB
device releas;ably coﬁnected to a sald user’s éomputérﬁ said
‘USB device "storing -data relevan£ te authentication of a
.said u;er’s identity and registiation with saild Central
- Control Aﬁthority; said USB .' device comunicating \;ﬂith

25 dozpputer‘s of said Central Control Ruthority; said users




15 period of registration of said invoice. In another broad form of the
invention, there is provided a computer implemented import/export facility
wherein users of said facility are provided access to designated user
DB 4} EDbsite and databases maintained by a Central Z6EUTRGY000425
Authority; said access mediated by means of a U$B device releasably
connected to a said user's computer;igaid USE device storing data
relevant to authentication of a said user's identity and registration with said
Centrah Gontrol Authority; said USB deyice,communicating Wi 29 ys en
computera o said Central Control Autﬂo.rlty; said Users ~18 -~ Inc uding

Banis.dnaeatiess angEpquoreensegisiered with said Central Control
Authority." i g

BRIEF DESCRIPTION OF DRAWINGS |
5 Embodiments of the present invention Qili now .be
described'.with réfefence to the accompanying drawings
wheféin:- |
Figure ji:is'a schematic of 'the interactions between
Importer§-and Exporters wifﬁ a computer ﬁased érogram of a.
10__Centrai Coﬁtrol Facility over a distributed comﬁunicatioﬁs
qétwork, |
| ; Figure 2 is a flow-diagham illustrating-some of the
principle -interactions betwéen the Importers, Exporters and
the Central Coqtrol Facility |
15 o Eigure 3 is a flow diagram illustrating tﬁe ma}n steps
of the 'coméuter based: prograﬁ. in "the registratibn énd-
moﬁitoring of_invoiceé'submitted by a registered Exborter.
‘Figure 4 is a flow diagram of a npnitoring‘algofithm
used in the computer based. program.

20

DETAILED DESCRIPTION OF PREFERRED ENMBODIMENTS

'First Prefexred Embodiment

The present invention provides for a simplified systém to

25 establish an instrument facilitating the’ frangaction




BRIEF DESCRIPTION or DRAWINGS 5Embodiments of the present
invention will now be described with reference to the accompanying.,

drawings wherein:  Figure 1 is a schematic of the interactions between

IPnVB(%(r) BIEEY Exporters with a computer based program of 5 1O EARA

423

Control Facility over a distributed communications network,  Figure 2 is
a flow .diagram illustrating some of-thepprinciple interactions between the
Importers, Exporters and the Central Control Facility 15Figure 3 is.a flow

diagiamdlysualing epain slsRs ShingGomputer ppsedgrgora indhe

registration and monitoring of invoices su

mitted by a registered Exporter.

Figuneedeista. fiovesiiagram aiel masiietinenhalgaatam ased iviee eempuier
based program. 20 DETAILED DESCRIPTION OF PREFERRED  °
EMBEIBIRENIS Filst Preféher Emberlifent of TREPHESemORventiBank
proyides, e, simplified, sysiem 10 25 getablish ap nstrument faciating.

uarantee evice -

. the transaction - _ _
5§ attributes and modes of operation of both these well know

10

15.

20

instruments, depending on the circunistances attending the

"transaction:.in effect a Hybrid Bank Guarantee.

Twp further features of the invéntion include a third party

to the transaction and insurance of the transaction.

The system'lolshown in Fiéure 1 provides for a third party

~in the form of a Central Control Facility 12 which

maintains servers and databases 14, enabling the Facility
12 to communicate with Importers 16 and Exportefs 18 over a
distributed communication network such as the Internet 20.

Data packets 22 relating to the establishment of Inporter

'andvExporter registration, the establishment of the Hybrid

Bank Guarantee and its "subsequent use, are transferred
between.the computer systems of the Importers and Exporters

and those maintained by the Central Control Facility.

A" program resident on the Central Control Facility’s

computers executes all the critical steps in the processlof

-establishing and executing the impbrt/equrt facilitating

Hybrid Bank Guarantee of the invention. The provision of

* the third party Central Control Facility, of which both the




between an Importer and an Exporter of goods. In the present invention,
the instrument made available to for transactions is neither a Letter of s
credit nor a Bank Guarantee but a device- which includes some Of the 5 ,
AABEL24HE modes of Operation of both these well know iﬁgiﬁfr}%?ﬁ@?"m
depending on the circuMstances attending the transaction; An effect a
Hybrid Bank Guarantee. Two further fmatures of the invention include a
third party to the transaction and insurance of the transaction. 10 The

SYSI GBI Shoua INEOE,&RQViIdes JaL & 1Y A RN DS Ml dine
Central Control Facility.12 which maintains servers and databases 14,
enainlingnther& acility b0 senrInieate  Bite INporess H Ghantibxpostess
18 over a distributed communication network such as the Internet 20. 15

Dat&TatRe 193 reftthPits thek &8alisAReh t oofn F6 PR EXpbiteind
reaisiiption. e gsiablishmentaf the, Hybiid Bagk Guarantee and its, o
subsequent use, are transfefred between.the computer systems of the
imparierseqih Expaiteps angb osmprainéaisedhy thedoentind Cosjiolter

. Facility. 20 A program resident. on the Central Control FacilitY's "
corviptitershexeeent sl $rntnataFseids ivtiy prrasss thestbiithind thd
exefyimtheeém%ort/gﬂ(gort facgi%,fgtin% Hybrid. I%ank Guarar}lt e of tthe,‘

. invéntion: The pro¥/iS|on of the-third pa’rlty Heheral ARSI Ifacnitf/?oﬁvlﬁll%h
. botadhes re2D -adMPOHRE ANddheExpeIicBecupesegsierel sy, has

" the advantage of allowing the bona fides of both parties to be
estabtighed;- 2rdicrartiim aicradinevabiabiitpvafidy mayreerestabtished
within the Central Control Facility of 5 all registered parties. IMporters and

wExﬁSﬁérﬂs register with the Central Control -Facility by accessing a web
site maintained by the Facility on the Internet and entering required data
interfermatieteniebnpage ppsovided hyrthespragiagn eRegisteation isof  a
renewable annually on payment of a 10fee., The system may provide for a
sinGIERTREREN0PS tHSFSacticH BRAWEBRPA Ve A porEaRd BrERERT -
‘Exporter,. but also allows . an Imparter to,deal with multiple Exporters and
e R A R S e
theshacitit).cibe LantaksaiibakFaably Winglispsdn saniuaetioawil ais

- financial institution such as a hank 20, and in a preferred arrangement .

15 magpbatd sessidiaryofthe Fagidiftincorporated functionality within a
bank. : o ‘ ' :

The Central Control Facility functions in conjunction with
‘a financial institution swch. as a bank 20, and in a
'preferred arrangement may be a subsidiary of, or a wholly

incorporated functionality within a bank.

20 In _one_ préferred arrangement, an imﬁorte; who has

| régistered with the Central antrdl Facility, may estabiish
a. bank guarantee with -the .Central 'Contipl Faciliﬁy’s
banking arm, up to-a:value sufficient to covér the sort pf"

transactions the Importer ekéécts'to enter into with one or




20 In . one preferred arrangement, an Importer who has registered with

the Central Control Facility, may establish a bank guarantee with the
Central Control Facility's banking arm, up to a value sufficient to cover the
ot AP H009/124343PCVAU2009/000425 -21 - more EXGOHARA09/000425
These Exporters will also be registered with the Central Control Facility.
Alternatively, the Importer may establ&h a bank guarantee with its own
bank and register that guarantee with the Central Control 5 Facility. In

eithevasrasgpsreskdhe Dadeguarghies,is trepfed bencetorth Rythe e rea
Central Control Facility as a Hybrid Bank Guarantee. In similar manner to

a ndthtdl bahR garmed, tketyliid FankiGuarantde eftheimeEntiorthe
does np%trq:eciuire an 10 Ig?iorger to "lock up" any funds for the duration of a

_transaction. although tHe ThporiarRaneYar HEadiith? Sitaniormagank
requite a iegRei-anaggounteihwith tha tiparfer's bank or over some

asset. Unlike a normal bank guarantee, the Hybrid Bank Guarantee may
be Braidédwyclicallyfvhrepeatednpasnifgaimainbkaa noiaahask is
gua{ant%e;dwhich‘an fmporter provides to an Exporter for a single’
transaction. the1yBAT Barlk G thranteatisrbifaatnsy thEackhttal Gontrol

Faciliy- The perigrs fank and the Exporter are advised via the Central
- Control Facility website or by email, of its availability and its provisions.

Once the-Hybrid Bank Guarantee is established, the Exporter
In similar manner to a normgl bank guarantee, the Hybrid
Bank Guarantee of the inventibp "does notl require an
10 Importer to “lock up” an& funds for the duration of a
.transact;on, althoﬁgh the ‘Impbrter's' bénk (éf the
Facility’s bank) may require a lien ovér an account ﬁeld
-wgth the Importer’s bank or over some assef. Unlike 'a

normal bank guarantee, the Hybrid Bank Guarantee may be

15 ~used cyclically for repeated uses.-

Again, unlike a normal bank guarantée{ which an Importer'
provides to an Exporter for a: single tr%ﬁsac;i;n, the
Hybrid Bank'Guarantee‘is retained b; the Central Control
Facilifyr The Exporter’s bank and'thé Exporter are.adyised
20 via the Central Contfol‘Facility website or by emaii; of

its availability and its provisions.

Opce the.Hybrid Bank Guarantee ie established, the Exporter
is required to register a pro forma raised for the

transaction. Registration of the pro forma invoice .is also’




is required to register a pro. forma raised for the transaction. Registration
of the pro farm invoiCe is also WO 2009/124343PCT/AU20091000425 -
22 - effected over the Internet through the website maintained by the )
CERGYPEBtol Facility. This registration includes data idenl’i’]‘f/ UgQp/000425
invoice, the amount invoiced, details of the goods to be supplied, the
parties to the transaction, invoice datezard a period for payment. This

registration is effectively an insurance covering the period specified and

may,be renewed .y %Em{g&%{éﬁ require bRﬁgéS%@%@@tragﬁeaf%d

payable to the Central Contro

Facility. 10 Similar to either a.normal Letter

of Qsgditrer nenmallBestcrGuarasiaacihe thayidBark Guacantaeisdes
irrevocable but unlike these known instruments, it is not Unconditionally
irreWs¢AbIddeHdrey hrg tiecdidivitrRy ot BRuAMSHRtUAAEPHEREN tHETAYbAd

Banngugﬁ%nteeogéghe #rg)vergié)n t[%%y %‘lf‘fe]aS re\é%léed. FiL[§t'I¥,sif tfgg go dés

_are not received by the

mporter, entral Control Ip-%lcﬂjl'ty deals with the

- HybridRae Guaraiesifesiaiios 3N g5l ibWagdd payment. This.

10.

15

20

25

registration 1is effectively an insurance covering the

périod specified and may be renewed by the EXportér if

required. Registration attracts a fee payabie to the

Central Control Facility.

Similar to either a- normal Letter of Credit or normal .Bank

“Giarantee, the Hybrid Bank Guarantee is irfevdcab_le but

unlike these known instruments, it is not unconditionally

i;revocable. Thére ‘are two conditions or situations-uhder.
which the Hybrid Bank 'éuarantee of the invention may be .
re_vokéd. Firétly, if the goods 'aré not 'rec'e‘ived- by the :
Import_er, the Céntral (;ontrol "Facility deals with the

Bybrid Bank Guarantee in similar manner as if it was a _

Letter of Credit. That is, for the Exporter to receive

- payment for the transaction, the Central Control Facility

demands documentaiy evidence of consignment of the goods,
such as shipping ‘orders, bill of _ladiﬁg, insurance etc. If

these documents are in order, the Exporter is paid against

the Hybrid Bank Guarantee.

Secondly, the Hybrid Bank Guarantee is revoked (or at least

its current period of validity is terminated) if ‘proof of




Letter of Credit. That is, for the Exporter to receive . payment for the
transaction, the Central Control Facility 20 demands documentary
evidence of consignment of the goods, such as shipping orders, bill of )
I?avé)lr%a?gfﬁzsﬁﬁnce etc. If these documents are in order, the ﬁ%W@&W 00423
Guarantee. the Exporter is paid against Secondly, the Hybrid .Bank
Guarantee is revoked (or at least W32009/124343PCT/AU2009/000425
- 23 - payment by the Importer to the Exporter on invoice, is provided by
the | r to the.Central Contro| Facility. Eigure 2 shows a flow chart of
e e o i ey Btk B et
presesefiinyeptiopne egegistiration ehthecinuaise pEovides inslyanas, for
. the Importer for the length of the registration period. For example, an

ImpRBrand EXgioMer raayfAeyoticharin ffecthentretpaililg process
am%@%x&%@% ervqul P f gglé/ t%%‘if Sg(ank Guarantee of the vpresent

5 . invention.

The regi;tr.ation of the invoice provi_des insurance for the
Importer ~for.;the leﬁgth of the registration period. For
example, an  Importer ‘and Exporter may ﬁegotiate an
adreement regarding a .repayzﬁent period of say fhree or six
10 wmonths. A pro.forma {nvoice for a transaction under this
agreement can be regis.tered ~with the Central Control
‘Facility for an ‘appreopriate .band renewable period' according

to their terms of credit.

By "way of exampie, undér 'the . agreement, an Exéortei—.
‘-15 provides credit for_a" period - of three months, but the
.Importer 3ub$equehtly reguests an extension' of a furtr;er
‘three_months'. If'i;he Exporf:éf aérees, ,he may.. register the
invéiée fo;: a.further three ménths. The Importer _requests
.y'et a furthei: extension in whi‘ch_' -to pay,‘ but now " if thé
-20 Exporter does not aéreg.,' he registers a élaim against vthé
-Hybrid.' Bank Guarantee with the Centrai Control 'E'aci'liAty
‘before ' the expiry of fhe six months registration." The
Central Control Facllity now pi’ocessés the ‘documentation_
éttgching to i:he. transa‘étion and, if in oxder, pays" the

25 ,Exporter.




10 months. A pro forma invoice for a transaction under this agreement can
be registered with the Central Control Facility for an .appropriate and
renewable period according to their terms of credit. By -way of example,
uwgezp??(ézé{;%ement, an Exporter. 15 provides credit for a E&Téﬂ‘la?@?%"éb
months, but the Importer subsequently requests an extension of a further
three months. If the Exporter agrees, 2w may register the invoice for a
further three months. The Importer requests yet a further extension in

Whiggég Yo Rt Do if > add=xporter does not agree, he registers a

clai arantee with the Central Control Facility
before the expiry of the six months registration. The . Central Control:

Facliity fowsseuessayafethscuntmbedivteattaching thethal veeriaicion 2

and, if in order, pays the 25 Exporter. - =, =24 - Secand
PreFérrargaaéﬁ]lnoo‘%im%anqtll}]lgysecoln% prafertBd SmbBaTent 578 H\%écﬁcﬁ%)ﬂ? a

transagtionfacily. is.adbiss Pagy fecilifatingatransactians beiygen witn
Importers and Exporters. Again with 5 reference to Figure 1, the third

- parteigeconsttuted Bigar€ehirati@ontibkfapdity i 2 operatitigated as a
centralised computer and data stora%e facility 14 providing a -

contifthfigatiofr i ehta RGMIEY hub2accBBEFAE Rer tRe IRESF A TS
parfigsdQdgporysypodransagtions . These M pagties jnclude, importers

16, Exporters 18 and selected major banking institutions 20 operating in
the comminibsaefitie [angortassand: bxqpstensblsingcdes Edviteal ogentrohe
Facility. Particigating entities, the selected Banks, Importers.and.
Internet by parties to import/export transactions, These -
10 parties includé, Importers 16, Ekpqrters 18 and selééted
- major bahkiug institutions 20 operating in the countries of -

~ the importers and Exporters using the Central -Control

Facility.

Participating entities, the selected-Banks, Importers and.
l; - Exporters, become registered entities with the Central;
Coﬁtrél Facility by means of data ‘entry into Intefnet web
pages generéted by the Cent?ai controi.Facility'c§mputef
system. The details supélied are retained in the computer’s

data storage system.

20 Preferably, = the éatabases_ ére maintained in.‘different
| sectors of the ﬁard disc of ﬁhe céméﬁter’s storage media,
with reéistefea Exporters,'lmpérters and Banks stored in a

" first ‘séctoi, .reéiStered Hybrid Bank anxanteés and

‘registered invoices 'in a second sector and registered

y-




1$ Exporters, become registered entities with the Central Control Facility
by means of data entry into Internet web pages generated by the Central
%{f)(r)]tzro%lg/ﬁ?%iyty' computer system. The details supplied are retaineéj i/n00425
the= compu:fer's data storage system. 20 Preferably, the datBh}eLa%d
maintained in different sectors of the hard disc of the computer's storage
media, with registered Exporters, Img8rters and Banks stored in a first
sector, registered Hybrid Bank Guarantees and registered .invoices in a
seconalisectoi andLegisigrer W =109/124343RCTHAY2089/00842% dr
25 - claims in a third sector_ Sectors may be further.subdivided. Thus the
first3REbriAay-b&gideintbrstreeccevtiony dre eachdist rogistariecee

Exporters, registered Imporiers and registered Banks. 5 Each registered
—'sectid eac

entity is enabled 6 actess appropriRe Sra8S of rRCEEFABasesPiTaered

Centrpbeanirolhacility canppiies sygtem Over the Internet by means of
identifying usernames and passwords. An Exporter who is registered with

the Central Control 10 Authority may enter the appropriate area of the

‘AuthEity $ BBHEHERSsyRRHHVia the FREPABE by ProdfdiREsthaneERRRiG te

secyrify £legrangg. ORce.ageess pasheen granted, tgz‘?g)%ﬁfrt%raigﬁ_?ye to

review the following data presented as web pages: 1 curren rid

. Backipuaeantepstagaioes whins thﬁﬂé&ﬁ@ﬂéwaﬁé&ﬁéﬁemdﬁmgﬁi@ﬁd

the associated expiry dates,
usernames and passwords.

An Exporter who is registered with the Central . Control

10 Authority may enter the appropriate area of the Authority’s

15

20

cpmputer systgm via the Internet by providing.the required
security clearance. Once access has been granted, the
'Expor;er is able to review the following data presented as

web pages:

(a) all current Hybrid Bank Guarantees agéinst which the
- Bxporter has registered invoices and the .associated

expiry dates,

(b) the details of the Banks which have provided .the

Hybrid Bank Guarantees,

{c) details of all Importers registered with the Central
Control Authority and against- which invoices have

been registered against Hybiid Bank Guarantees.




(b) the details of the Banks which have provided the Hybrid Bank
Guarantees, 20(c) details of all Importers registered with the Central
Control Authority and against which invoices have been registered against
HYBERAR G uarantees. VR)2009/124343PCT/AU2009/008A25U2098/000425
The open account trading system offered by the present import/export
trading facility. includes the following features: (A) A third party to
import/export transactions (the 5Central Control Facility, its Internet 3
conpegte m st tabase storage facilifies and staff), (H

‘ Genaeﬁgtigﬁ% t%g%éﬁra%%%ﬁ‘& Fsé%:%n%/mco?nﬁ%tlé?%y%%e rghgf }I%gr%ggt
Banimpaiarantpest(detadiigyaraataas Jooficrediiy opgle acEoUIMwing.
trading), (C). A hybrid insurance instrument, (Invoice Guarantee Product)

~ (0) AfARWEEE monitoring algorithm implemented on the Central Control
Facility computer .system, ' : ' -
" (B) A third party to import/export transactions (the
5 Central Control Facility, its Internet connected
_ : ) ,

computer system, database storage facilities and

¢ . sgtaff),

(B) Generation by the Central Control Facility computer
‘system of Hybrid Bank Guarantees (default-gﬁarantees

10 ' of credit for open account trading),

()’ A hybrid insurance instrument, {(Invoice Guarantee

Product)

(D) An invoice monitoring algorithm implemented on the

Central Control Facility computer system, .

- 15 (E)- Letter of Credit function of the Hybrid Bank

Guarantee (in default péyment of invoice situation)

(F) Bank monitoring by Internet' connection to the
Central Control Facility cbmputer‘ database of the

default guarantees of credit,

.20 {G) Importer monitéring by Internet  connection to the
Central Control Facility cbmputerA database of - the
level of default guarantee credit and the Importer’s

Invoice Guarantee prodyct.




11(E) Letter of Credit function of the Hybrid Bank Guarantee (in default
payment of invoice situation) (F) Bank monitoring by Internet connection

to the Central Control Facility computer database of the default -
dﬁgrzgﬁ%/éé‘ggf credit, 20,(G) Importer monitering by Internet’CorABIIRYE2
the Central Control Facility computer database of the level of default
guarantee credit and the Importer's lavoice Guarantee product. WO
2009/124343PCT/AU2009/000425 - 27 - Each of these components. of

the gystemywill povk be descrinad in defail fhe Gonrgl Control Ragjlitge

- The third party, comprising the Ceritral control Facility 5 and its Internet

contextetbecmpiitéetsysiem and databases are central and essential to
the operation of the import/export transaction system of the present

: invi?tiggéT@gngggipgtoq{é\c/ftwoﬁg ogrammed to fulfil the following
- func ions.‘ta‘)—rmpvrrem'rn'varmmgﬁgtries who wish to avail themselves

. of the open account trading offered by the system, are required to register .

3

witithe Cuintdal @anyol Eauibity HingcodssinttiteCertraltCohtrékEbkiliy

computers and entering. :their 15relevant details into formatted web pages
géﬁ%¥5t s Intgrnet connected computer system and ‘dacabase

are central and essential to the operation of the.
I import/export transaction sYstem of the preseht invention.

The computer- system is programmed to fulfil the following

functions:

10 (a) TImporters in various countries whe wish to avail

15

20

themselves of the open account trading offered by
the system, are required to 'register with the
Central Control Facility by éccessiné the Central
Cbntﬁol Facility computers and en;eringllthei;.‘
relevant details info fbrméftéd web pages generated
by the compute;’s‘ software. Once registered, an
Importer is able to access}relevant sections of the -
computer system databases .ovér the Internet uéiqg
appropriatg log-in proceddres, such as'by_submittiné

valid user name and password.

(b) Similarly, Exporters in various countries who wish
to use the system also must register by accessing
the Central Control Faqility‘computers.and entering

‘their relevant particulars. Agéin, once registered, .




by the computer's software. Once registered; anl Importer is able to
access relevant sections of the computer system databases over the
Internet using appropriate log-in procedures, such as by submitting
20anPiEBrhame, and password. (b) Similarly, Exporters iRG#B194%/000425
countries who wish to use the system also must register by accessing the
Central Control Facility computers ang entering' -their relevant particulars.
Again, once registered, -28 - an Exporter is able to access relevant
sections of the daabases over (fic Internet by submiling.a yaliflogsin, )
At least one majof)gan?( in‘€ach of the countries i whic registere :
importers ang.expRRtera sk logated' and which-udsh oy pastistpaleiifgtha

system, are also required to register with the Central Control Facility and

are thereaft¥rébdbled-ttnaccess appropriate sections: of the databases
over the Internet, again by logging in with-an -appropriately secure log-in.

(d) A regjstereciBank may 10gintea.seqion ofihg CentralGoantrobEagility

' computer's databases allocated to that Bank for the purpose of 15
sregistering embethalbof stelfedt tagisierad lmpdRenc tiyhrid Rankcated -
Guarantee. All relevant details of the Guarantee are entered by the Bank

into formatt@@weBpele¥ tiheFateB ) tRaPTEntid Cottrot ¥akamy 25°
computers. These, de lilrsegretghepegg%ség;e% (e CORRUIST SY ISR 501
t

databases. ?e)sAgaln, y accessing the Central Control Facility computer

system overiie intgrneina regisieratdyaakis enakiesiednopdtordbeess -

Hybrid Bank Guarantees (the default guaranteed credit) for each of their.
appropriate sections of the databases over the

10 Internet, again by logging in with an appropriately

secure log-in.

'(d) A registered }3’§;1k may log in fo a section of the
Central Control Fécility' computer’s databases
allocated to ‘that Bank vfoi: the puréose of

15 - , -registering. ‘on behalf of a client registered

Impo_'r._'t_er, a -Hybrid Bank Guarantee. ‘All relevgnt '

detai’ls of the 'Guaram‘;.ee lare eritered by tﬁe Bank

“into formattéd web ‘pages generated by the Ceﬁtral

Coxji::}ol Facility computers. These details are then

20 stored on the computer system’s databases.

(e) Again, by accessing the _Centi‘al Control Facility
_ cbmputer system over the Internet, a registered Bank .
is enabled to monitor the Hybrid Bank Guarantees

(the default guérante_ed credit) for each of their




W02009/124343PCT/AU2009/000425 - 29 - client registered Importers to
whom a Guarantee was issued and registered by the Bank. (f) A
registered Bank can, by means of the Central Control Facility computer
S %’t%???/ 4% to be generated and transmitted over the Int&féft4009/000425
notification to a registered Exporter nominated by a registered Importer
client of the bank, that a valid Hybrid Bank Guarantee is registered with
the Central Control Facility and will be honoured by the Bank. 10(g) A.
registered Exporier Té%i?é/e%‘éeﬁs'”&g‘e%getrgr%%‘?“goéf Yo vas
computer System over the Internet’?‘?eglster and have recérded in ihe

- computer's databases,dheegxpesiars byeiks farma particular transaction,
against a registered Importer's Hybrid 15Bank Guarantee. (h) A registered

Import%)in tyrn_can, QX ac e'ssir}(g the Central Control Facility computer.

system over thé THtetnet. check whiGRthvoitestPBRT orfd or'fiore- Pt ¥at
Exporters hayghgan r@g'@;qg@q, ag%h% éilyb@ ﬁeﬂ‘f 2QGHaANEE  pe

registered in the Importer's name. (i) By the same means, the ImPorter
an check tsarrodhedicesdemainngyisteréd againsttitis HybrierBaok a
Guarantee for which anment has already been made. He is also able to

check that M rfARAERPTHYS cBsT§géptered Exporter nominated by a
20091124343pCRIALIPQQR1000425 s one of the bank, that a valid

. Hybrid Bank Guarantee is registered with the Central

Coritrol Facility and will be honoured by the Bank.

10 (@) A registéred Exporter may, by accessing the Central
Control Facility computer system over the Iﬁterqet,
register and have reéordéd in the computér’s
daﬁabases, tﬂé Expprter’s invoice for a particular
tranéactioﬁ,‘against a registered Importer'shﬂybrid

15 " Bank Guarantee.

(h) A iegistéred Importer in turn can, by aCceésing'the
Central Control Facility cpmpﬁter system over the
Internet, check which invoices from ome or more
Exéozters have been registeréé'against a Hybrid Bank

20 Guarantee registered in -the Importer’s name.

(i) By the same means, the Importer can check that no
invoices remain registered against his Hybrid Bank
Guarantee for which p@ymedt has already been made.

He is also able to check that no fraudulent invoices




- 30 - for goods which he has not ordered, have been so registered. (j)

The data stored in the Central Control Facility computer system databases
allow an Exporter to claim 5 against an Importer's Hybrid Bank Guarantee
fa’?{%%’@{' fdd but .unpaid invoice. Details of the claim are FEdgrgaYfoo42s
the database and are accessible to both the Bank, which issued the aybrid
Bank Guarantee, and the Importer.-.18,S). The Hybrid Bank Guarantee or
"Default Guarantee Credit?' This computer generated instrument .is a

_critical compgggntg %ﬁge ggr?&a%%ql{lnat trading gg]&taerrg doff%revd by the

. not e en so
Tresent. invention ile 1t has S|m|Iarlﬁes fo both & corventiona ef_‘etter of

-Credit and aRankawagantee it is a different 1S’ instrument, combining

some of the features of both. Its features may be summerize&as follows;

(a) It is similar, to a Sank Guarantee in.that it guarantees paément tQa

registerdd Exportétdfa AgEEedtndite iﬁe&%@?a r&GREPRd FRBbHY

20defaults op RAYMGNLRSHG MOS0 ILAITRTSHOmF.Bank Gyarpnize

in that a."it is not used as payment of "first resort” (as is the case with a

§ etter of Crealt) 1¥© mo%mﬁdﬁéb&P@T%b@ﬂD%ﬁMZﬁar&h'eee for a
registered butvunpaid‘inﬁoicé. Details of the claim -
are-rgéorded in the database and are acdessible to

both the . Bank, which issued the Hybrid Bank

Guarantée, and the Importer..

10 B) The Hybrid Bank Guarantee or “Default Guarantee Cradit!

-

This computer -generated instrument is a céritical component .
of the open'account_tradingvéystem offered by the-present'i
invention. While it has similarities to both a conventional

Letter of Credit and a Bank Guarantee it is a different '

15 instrument, combining some of the features of both. Its

20

features may be summarized as follows:

(a2). It is similar, to a Bank Guarantee in that it
guarantees payment to a registered Exporter of a.
fegistered_ invoice in case a registered Importer

defauits on payment of the invoice,
(b} It differs from a Bank Guarantee in that

a. it is not used as payment of “first resort” (as

is the case with a Letter of Credit)




b. it is used instead as payment of last resort, being used only in case of
default of payment of a registered invoice by an Importer, c. unlike a Bank
Guarantee it can be used again and again for Multiple transactions
B@ngﬁﬁ'?@gistered Importer an& multiple registered Expo'?fé'f’é.u({?fgmgus
feature of multiple use is similar to that of lines of credit. 10(d) It differs
from lines of credit however in the follgwing particulars,  a. Itis only
used to guarantee payment by an il issuing registered Bank, to an
Exporter in an impoflexpor ansaction, Payment inroyoh i 15,0,
instrument only.0ccurs In case ot & f&efault. n Héymen(f of a regls‘T’ereé

Jinvoice by the iggisteradedinpatier of thgdtansaciignuit ot iSaiasiricted to

use in the open account trading arrangement facilitated-by the system of
20the present imveediost.ar&hyimeriide syegistinpdrErperter on a
registered Invoice by a registered Importer, is.made by the . Importer

“using other mefeds T nQARK ¥AN5 e it can be used again and

- . again for multiple +transactions between a

" 10

15

20

registered ‘Importer and. multiple régistered

Exporters.

(c) The feature of ‘multiple use is similar to that of

lines of credit.

{(d) It differs £rom 1ine§ of credit however in the

following particulars,

. a. It is only uséd 'to guarantee payme'nt by an
i'ssuir.:g registered Bank, to an Exporter in -an
import/eic;port transaétiim. _Payment through this
instrument qnlsfio.cc-:urs in case of a 'default in |
paymeﬁt of a registeréd invoice by the regiéteréd'.

Importer of the transaction.

b. It is restricted to wuse in the. open account
trading a’rranéement facilitated by the system of

the present invention.

‘c. Payment to a registered Exporter on a registered
invoic.e: by a registered Importer, is made by the

. Importer using other methods of money transfer,




-32- external and independent of the Central Control Facility; the Default
Guarantee Credit is not available to the Importer as a means of payment
Of an invoice. 5 C) Invoice Guarantee Product This can he seen as a

hvgﬁaﬂﬁﬁ%?éﬁce arrangement which has some Similarities RGN

insurance producte available.in the import and export trade. The

similarities are as follows:-10(b) whersn the present system of the

the- Exporter is-gua-rar}ﬁee

invention a registered Exporter registers an invoice against a Hybrid Bank -

Guarantee issued by a registered Bank jn favour of a registered orter,
Shemal g‘%%yﬁw“e"ﬁ‘*%’?& T B%ti%’heof?t%‘ést\?e?ﬁditggfﬁé? he

registration of thecinvaigs. (€has iR sonventanabituyansedie INveicot
Guarantee Product has a clearly defined starting date. and termination

date, (d) The anvedAellaravtetlieas biearyestatsd,a means of payment

of an invoice.

5 C) Invoice Guarantee Product

10

1§5.

20

This .can be seen as a hybrid insurance arrangement which
“has "some similarities to conventional insurance. products

available in the import andAexport trade.
The similarities are as follows:

(b) when iﬁ the presént systeﬁ of thé"ipvention .a
" registered Exporter registers an invoice against a
H&brid ﬁank Guarantée issued by a registered Bank

in favour ;f a registered importer, the Exporter,ié
.guaranﬁeéd bayment-for tﬁeIAQration of the valiAity

of the registration of the invoice.

{c) As in conventional insurance the Invoice Guarantee
. Product has a clearly defined starting date and

termination date,
" (d) The amount guaranteed is clearly stated,

(e} The period of validity of the - Invoice Guarantee
Product may‘ be extended by renewing  the

- registration of the invoice.




20(e) The period of Validity of the -Invoice Guarantee Product may be
extended by renewing the registration of the invoice. - 33 7 However the

IW(%%S" ﬁqg@ntee Product differs from a conventional mpor%e&p&mmwzs
insurance arrangement in significant ways as follows: (a) unl

conventional insurance products, the Invoice 5 Guarantee Product
attraCts no premiums, there being-ordy a-charge for the registration of an
invoice. This constitutes a major saving over the insurance costs

assqglued-withthe ¢opducting.gf PRGN, ACCRPRLIERAING: BEDVEEN  ron o

geographically isolated 10exporters and importers, (b) the Invoice
GuaremtestReaduCt isigparantasd By theuratbmmank&tara;mtssuedx
by the Importer's Bank, and is in effect a by-product of the Hybrid Bank
'GuMﬂé@‘(E}‘Edﬁ%tﬂﬁwéﬂ%M&nce products do not provide for
" registration of invoices, (d) the system of the invention does not rely on

an - (dnsuianaeeckieyvignlains. Glsimenoade-agadist, a thdridBaok
Guarantee are based on the Letter of 20Credit. principles as provided by

faw, (e) agaifantiktesorediichabimackearthprerinred ConTot Fering

of the present system utlllses the re%|strat|onsgf |r}:v0|!c1;esé %o 5@0‘5 nt‘r’]glce ,
completion o? a charge e registratio )

ThlS constltutes a major saving over the 1n5urance
' costs associated with the conducting of open
account trading between geographically isolated

10 " exporters and importers,

(b) the Invoice Guarantee Product is guaranteed by the -
Hybrid Bank Guarantee issued by the Importer’s
Bank, and is in effect a by-product of the Hybrid

‘Bank Guarantee,

15 (c) ‘conventional insurance products do not provide for

registration of invoices,

(d) the system of the invention does not rely on an
insurance policy for claims. Claims made against a
Hybrid Bank Guarantee are based on the Letter of

20 : Credit principles as provided by law,

(e) agaln, unlike conventional insurance, the Central_
Control Ea0111ty of the present system utilises the

regxstratlon of invoices to track the completlon of'




- 34 - import/exporttransactions.Since maintaining registration of an

invoice incurs a cost, the Exporter will terminate registration when

payment from the importer has been received, thus 5 confirmin ;
c 5?3%5433? the transaction. The withdrawal of registrationl’%g?‘ﬁ/Izjaﬁoso((i)/ooo423
allow further invoices to be. registered against the Hybrid Bank Guarantee
(as will be explained further below)- e feature of registration of invoices
provides a greatly 10 simplified method of monitoring and managing -
import/exportifansaetians. dt is sigssed thatthe Iyniee CUAARES ning
~Product is not-an insurance product. Rather it is a novel instrument 4
concomitant wei e atylord BEnkas uaraniéee wHichuprovidesdostsecutiy

of open account tmding atlow 1$ cost. - . :

. Exporter will terminate registration when payment
from the .impo-r‘ter has Dbeen recéived, thus
s confirming 'completi'bn "of the transaction. The
withdiawai of registration may also allow further
invoices to be. registered against the Hybrid Bank

Guarantee (as will be explained further below).

-.The feature of registfation of invoices ‘provides a greatlyl
10 six_uplified‘method of monitoring and ;nanaging i_mport/export
transactions. It is stressed that the Invoice Guarantee
Pr,oﬁuct is not an insufance product. Rather it is a novel
. instrument -‘concomivtani: with the Hybrid Bank Guarantee,
which provioies for security of dpén account trading at low

15 cost.

D) Invoice Monitoring System’

- The registratio‘n, in -the computer system dat-abase; of the
Ce_nf.ré.l Control '4Facility, of - im‘roices by ~_registe£ed
Exporters, allows both é registered Bank wpich 1ssues a

20 Hybrid Bank' 'Gua.-Ljantee and the registered Importer on whose

behalf the Hybrid- Bank Guarantee is registered with the

Cehtral ‘Control Facility, to monitor which Expp:;ters are

secured against the Hybrid Bank Guarantee at any jone tine.




D) Invoice MonitoringSviten. The registration, in the computer system
databases of the Central Control Facility, of invoices by registered
Exporters, allows both a registered Bank which ssues a 20 Hybrid Bank
éﬁ%ﬁé{?ﬁ@@%ﬁd the registered Importer on whose behalf thePIgl%W&(’@%?ﬂ%b
Guarantee is' registered with the Central 'Control Facility, to monitor which
Exporters are - secured against the-Hygrid Bank Guarantee at any one
time. -35 - The process of monitoring the registration of invoices is shown
scheqatipaliyeintheeflgw diagram, of Floure, 3 THe oMmRiet RYStens 1
software monitors each invoice which is su%mltte to the system for
registraiions anehstarega in ime the flow diagram of Figure 3.

Thé_computer system. software monitors each invoice which is
Asﬁbmitted-to thé.systéh for registration and storage -in the
5 database against a registered'H?brid\Bank Guarantee,.ainné
the invoice .value to the summation "of val@es of those
- invoices (if any) prior regiqtéred against that'Hybrid Bank
Guarantee. ‘Shogld the 'suﬁmed ﬁew- total value exceed the 
value of the Hybrid Bank Guarantee:(thevEritical vélde):
.10 tbe reéistration .of the invoice is rejected' and the
computérigenerates advice (for example in;fhe form of an
'email) to eacﬁ‘party; that is the-Hybfid Bénk Guarénﬁee
issﬁing bﬁnk, the Importér and the éxporter. Tﬁe algorithm
employed by the computer systém is ?hown in Figure 4. As
15 explained above, the issuing Bank is of course .able to
itself ménitor the status of the Hybrid Bank .Guarantee ‘

which it has registered.with the Central Control Facility.-

_ ASYWeiI as monitoring that ébé value of iegistgred invoices
does not  exceed the ,value of the iSsuedf-Hybrid Bank
20 Guaréptee, the cdmputer systen software'ﬁonitors the elapse
~of the regiétration' period_:of “regisfe;ed invoices.-.For
example, if the Ekporter'hag agreed to a'éredit périod of 6
months ffom the -date‘ of registration of thé invoice, he

will be required to maintain the registration for that




5 database against a registered Hybrid Bank Guarantee, adding the
invoice value to the summation of values of those invoices (if any) prior
registered against that HybridBank Guarantee. Should the summed new
tSYR 344 ¥ ceed the value of the Hybrid Bank Guaranteep(ﬁ%ré%% 00425
value), 10 the registration of the invoice is rejected and the computer
generates advice (for example in the f§grm of an email) to each party; that
is the Hybrid Bank Guarantee issuing bank, the Importer and the:
Expokter. The algorithm_emplqyed by the computer system i own in
Figl?r%rﬁf)%\‘s fgne%‘("p ginoefd 5§ %/sé?f gligguftrlfagy B%%k‘?g o c%ﬁ?gg %Yéat'gls

itself;mepial- thenstatyssakthe byhrdd Bank Guarantee which it has
registered with the Central Control Facility.- As well as monitoring that the
value of registered invoices does not exceed the lvalue of the

: issdlé"cf- HYBHd Barkeygrodu %ﬁﬁé&f%e"%ﬁ%ﬁl@r %‘Q%Y&ﬁ] -WWg?éleram
MOt dpecelange AL IC [REUR0RBHOY ORISR BN Olse oA
example, if the Exporter-has agreed to a credit period of 6 months from
the tdatexpi registatiossot theotnmiicet benwithbe reguires texpiamethin (06
registration fok that - WO 2009/124343PCT/AU2009/000425 - 36 - period.

RerfeWES®f rédistraifdi thayase FRRORGHRNIDadR8r FRed HurttPy. BF S

exaﬁggg%ces at any time by accessing the computer system

'datgbaSes as explained above).

The Exporter will continue to maintain the registration of
10 the invéice Qntil it.is.paid by the Importer, afté; which
:the Exporter will no longer have any need of thg.lﬁvoicg.
Guarantee Product provided by its registration' and will
either acceés the system to cancel the registratioh, or not
renew it throughvcessatidn of payment of'fees, in'effect

15 allowing the registratibn to lapse.

Should the Exéorter come to an agreement witﬁ an-Importe:
| to further éxtend the period of credit, the-flexibility of
the system'simply allows him éq £enew:the rggistration of
’ihe_ invoice Dby accessing the Cegfral ‘Control Fééii;fy.

20 - cpmputér. system and entering the required details aﬁd _

payment of the additional registration fee.
Should the -Exporter not have received payment of his

registered invoice by the time of the expiry of the

registration period, the Exporter may register a claim with




The central Control Facility computer system may generate automatic
reminders that a period of registration is close 5 to expiry and issue
notification when it has expired. (Of course, the registered Exporter is able
1" MENREHHE invoices at any time by accessing the compufé%%g 000425
databases as explained above). The Exporter will continue to maintain the
registration of -10 the invoice until it igpaid by the Importer, after which
the Exporter will no longer have any need of the Invoice Guarantee _
Progyct PLRYICSd Byls Sr9iplialion andonill eUier ACess (e YSIem de,
cancel the registration, or no renew ‘it t%r%ugeh cedation o payrhgnt of
feegnin effecédmeallongpgithe registealion {odapse. Shouldidbe Gxpories
come to an agreement with an Importer to further extend the period of

creditetiid fiexibitityufaneesy se rhtsingyraifederhind tshenels e
registration of the invoice by accessing the Central 'Control Facility 20

 corpputer, ad sRiering-ihe requisgdideiiandravaeniafdiea

additional registration fee. Should the Exporter not have received payment
sof Hig registered invoickt by dhertinmbeofikpoexpiry of itheeresistratiodepetied,
the Exporter may register a claim with ' o
M/02560/ 12 £3BE R 268800045 Central  Control  Ruthority

records. The- Exporter is enabled to do this by accessing
that relevaﬁt web page of the Authority’s database which

_lists the invoice and the Hybrid Bank Guarantee égainst

10 which it is'registered.'A clearinig button is provided on

20

_'the web page which, when. “clicked” triggers a security

pfbcess which-includes the follbwiﬁg steps:

(a)’ the Exporter is required. to answer one or more

security queé;ions randomly - selected from .a

15 " number of predefined questions nominated by the .

Exporter at the time of registering with the

Authdrity,

(b) if the qﬁestions aré answefed éo;rectly, an
-email is forwarded by the Authority'to the Bank
issuing the  Hybrid Baﬁk Guarantee advising the
Bénk- that the invoice registration will' be

_ deleted,




- 37 - the central Control Facility computer system, which.paases the
relevant details to the issuing Bank as well as alerting the Importer to the
submission of the claim. Once payment against a registered invoice has
beE¥EEAY 5 by an Exporter, it is in the Exporter's intereBCIAER1400425
that registration from the Central Control Authority records, The Exporter

is enabled to do this by accessing thagrelevant web page of the

Authority's database which lists the invoice-and the Hybrid Bank

Guarantee against 1 ich it | istere cleagging button. is proyi
on the web p%%e v%hi%%\glgvzﬁeﬁgq%ﬁe(?%%i}{rig‘éggoa%{é%%fitéér%ézgg%hﬁfﬁ
includes the follondngrsiepss fegdhene xpatiirdsHedidiet ds answenaieser
more security questions randomly selected from .a 15number
of predefined que&tois snifvated by the Exporter at the time of

registering with the Authority, (b) if the questions are answered correctly,

an emaihis ferwardedin: thedyhrity dadheRanki2@oisepigihelybricy
Bank Guarantee advising the Bank that the invoice registration will be
&_JlelmedziWe) ZB09/1R4 34BRETAX1J20064Q004R25 e - a Hybrid Bank .

. Guarantee be deleted from the Authority’s database in
similar manner to the process.described for the.Exporter

© above, In this case, the Authority

(a) checks that no invoices remain registered against

10 : the Hybrid Bank Guarantee,

~ (b) transmits an email advising the issuing Bank that
the Hybrid Bank Guarantee is to be -deleted within a

given period, for example in a week’s time,

~(c) one or two days before the elapse of that week, the
15 - Authority may transmit a reminder to both the Bank

and the Importér_thaﬁ deletion will occur.

E) The Lotter of Cradit function of the Hybrid Bank
Guarentee: Claims Against '

20 If a default in payment' occurs, that is, the period of
registration of an invoice expires without the. Exporter
having received payment from the Importer, the Exporter may

;égister a claim with the Central Control Facility against




(c) a delay, preferably of two days, is allowed to elapse before the
Authority deletes the invoice from the system. In the case of the Importer,
S@ 9?%{?4' g:ontrol Authority 5 provides for the Importer to regfjest (’ghgatoa425
y%rlcf) APk Guarantee be deleted from the Authority's datdBaLaiA G
manner to the process described for the Exporter above. In this case, the
Authority (a) checks that no inv@ges remain registered against 10the
Hybrid Bank Guarantee, (b) transmits an email advising the issuing Bank
thatthe Hybrid, Bank,Cuaiantee is;lg.pe delstad within agiyen periodyor
example in a week's time; (c) one or two days before the elapse of that
weeledher & béutBarity tRaydtensmit acteminger teboth the Bank and the
Importer that deletion will occur. B) The Letter of Credit function of the .

Hyhyid Bank Guarantee: Claims Against 20 If a default in gayment-occurs,
okl e GRS N o s i e

haviiRg reegiyes-payBentlsam tedmpatier. R Expglier maysiegisiel su
claim with the Central Control Facility against WO - - .

- 200801 24343 P GTiIE609 18804 25pi3edthearslistersd HybriehBanRank
Guarantee issued by the registered Bank in favour of the Importer. Th%y

SoffFSE B ALYty WMAEHIER Yhat Bt 'A% (g make this check

accessing the Facility’s database. The software will also

.notify the Importer that a claim has been registered.

in the situation of payment default, .the.;Hyb:id Bank

10 :GgaranteeAis téeated by the issuing registéred Bank as a
) Letter of Credit in the same way, _'a’nd’ subject to the same
legal r.equi'rements,' as a coﬁvent’ional ;etter of credit. Té
substantiate the c¢laim the Bank will requiré of ‘the
Expor,ter the shipping order,' bill of lading, copy of the

15 é£d~forma invoice  (the registered invoice). The'Bankvwil;
check by accessing the éent'x‘al Control Facility’s databases
that the -invoice presént‘ed for claim is the same and'for

the same value as the registered invoice recorded in the

database against the Hybrid Bank Guarantee.

. 20- Assuming the veracity- of the --Expor._ter’.s documentary
. éviden;:e of supply.of goods and a lack on the Importer’s
Hpart .of proof of payment of the registered invoice, the
registered Bank . will make a 'default'_ pa&ment to the

Exporter.




be registered by confirming that the registration period 5 for the invoice
has expired and notify the Bank accordingly. Alternatively, the Bank can
make this check by accessing the Faciity's database. The software will
also notify the Importer that a claim has been registered. In the situation of
payment default, the 'Hybrid Bank 10 Guarantee is treated by the issuin
In theqlgbiar BahcAS ditei&Cor E1adit it Saiie Wky: Hid é%%@msc{hé%rm) four
V‘Zﬁ 1 %gtgéﬁgge b AR ad '8 entional letter of credit. To
b) t%uebse antiate 1e gl)almathecBapk |Ilsrgzl uwjgnofﬂth?fl;épgggr ggpes §51|pp|ng
i T e Nl
d) JRveise)qdhe @?”ké’)’ﬂ ?ﬁ?&l‘et}y gecessingthe-GealabG ool Faclly’s year
fAtiahases that thejavoice presented for claim is the same and for the

IrSaipe Valdeas the tegigtered daveergcordeddn ihe satabase againsidbd rorm)
threeHybiigiBank{suatanteee . 2OASsIdRNGtheveracity of the Exporter's
a) a doclinentary i ewidengésafrsupply of goods and a lack on the Importer's
b) a part ofiprdefiaf gayment of the registered invoice, the registered Bank will
c) chaake Bedefdulvpdyment té e € xizoresti BNICR e letidiat kredit .
d) ??gef?d %ﬁﬁm&%ﬁtgg mgoa%@ﬁ gﬁz%g%gaﬁzg;@?éﬁaﬁr@ﬂ@ra%ﬁﬂfdltf
ABRP Bayd reditH) thHé Eportetstb FERFPEGSEor SKipPirtg (fre er o
C%fc)(ﬁgé’%ﬁﬁﬁﬂef (t’cfffﬁ?aygl%ir shibFingiASGAHHCE Breight insurance). d)

exgirg date of the letter of credit (advanced form) is 1 year from date of
SUESC

Advan
IS

a) fixed variable leads to decreased risks of fraud, decreased risks of
dispute on non-delivery of exports and decreased risks of dispute on

delivery of damaged exports.

b) new features : _
e allows the checking of a valid hybrid line of credit over the

internet. ‘
e allows monitoring of the status of invoice payment over the

internet.

e allows extension of credit by exporter by renewing the invoice
registration.

e allows. flexibility of payment by importer by telegraphic

transfer.
allows exporter to deregister the invoice registration after TT

payment
e allows exporter to claim via Letter of Credit if there 1is

default or dispute.

c) general benefits:

this letter of credit (advanced form) is simple and easier to

issue. This means less cost.

o allows flexibility of payment. Majority of import/export trade
is paid either by TT or in default by direct payment by banks
(like credit card)payment.

e allows dispute resolution via the laws of letter of credit in a
small number of cases.

e in majority of import/export transaction under this patent,
inspection of export documents 1is not longer required. Only in a
small percentage of cases of disputes is inspection and checking

of export documents required.




In the letter of credit according to the invention, (advanced form) three
unique features are provided, namely: a) a valid invoice registration b) a
valid claim form c) claim is not valid if there is evidence of payment. d)
éYﬁl@)?‘?%?“é%orter to pay bank charges for this letter of creﬁ% AYTEREY2S
form) and the charges to be deducted from this letter of credit (advanced
form) for this transaction. Advantagegga).fixed variable leads to
decreased risks of fraud, decreased risks of dlspute on non-delivery of
expQ tsb cas -o i ut Jelivery of ia@agfd g%(gortsh b)
i FC gartover the
internet. allows monitoring of the status of invoice payment over the

_ intehset natiivsadtensiothef coeditiheexpsyteeby rerianirgede inyoitae

registration. allows flexibility of payment by importer by telegraphic
tranﬁ‘?@Fr%ﬁlov@%%ter%Cdél’e%isteﬁ”fﬂgﬁﬂ%lcéai:gﬁ%stratl'f)% affer FEOK

pg@&%ﬁ&%@%\é’sﬁﬁorﬁr Ll0alaIm; g, Letterghereditdt dieredi defanit
5. Account} of  the computer system’s databases dealing w1tb

the reglstration of invoices . against any Hybrid Bank
Guarantee the Bank has registeréd with the Facility. Access
is by an authorized officer of ‘the Bank to log into the

Facilities computersv.

10 Thus the Bank is enabled to monitor the status of an Hybrid
© ‘Bank Guarantee issued to a registered Importer and the
invoices for transactions the Imperter has _entered into

which are registered against it.-

J

G) Importer sonitoring of the -Hybfid Bank Gu_a.rgntee ‘and the

15 Invoice Guarantee Product

Each'registered Importer may,. by loggihg into the’ Central
dontrol_E‘acility’s computer system over the Internet, view
the invoices currently registered by Exporters against a

Hybrid Bank Guarlant'ee issued by his registered Bark.

20 .The: import/export facility of the present invention thus
provides . Default Guafantee Credit to Exporters registered
with the Central 'Contr'ol Facility, allowing open account

trading between the Expdrter. and the Importer. A p.artipglar




c) general benefits: this letter of credit (advanced form) is simple and
easier to issue. This means less cost. allows flexibility of payment.
I\Q}%ozr(i)% ?f4i3m ort/export trade is paid either by TT or in default by direct
paymen{ 6y1)anks (like credit card)payment. allows disputeP e iR
the laws of letter of credit in a small number of cases. in majority of
import/export transaction under this pgatent, inspection of export
-documents is not longer required. Only in a small percentage of cases of

dispystes;isipspectl nd checking f(%x ort ao uments re uired. (Q;
2oo$§1§2§i§i%§ch:|/A §83'/’oo§2‘55-*§6b¢% B%E&morglﬁoﬁngggf' Wi,

Bankrisaited Hybrid Bostdd 6ugiabteRee)\s siated aboiveibessRrmpuitter
system maintained by the Central Control Facility provides.adcess to-a

Barfirégidtted svithatiedenitg, Batkatsecnnheghe Banky Byeecdnpaf
ihe ggm{)uter s%stem's dgtatq%ses dealin W%'th i@e E%gistratio‘n of i??\]/ig‘ic%? |

against élﬁ’)? f.-fy rd BEHK Guaran{‘élgétﬁ%e an| s regis(%cére_stf witht

Jacilive Aceans isby-enaltherizad otficaretthe anko {aa infadbece .
- Facilities computers. '
Normally, payment of the invoice is made Dby the Importer
without reference to the Central Control Facility, using

any conventional means of payment, such as eélectronic .

trangfer between accounts for example.

10 The facility offers in. éffect an insufance :(referred to
aboyé as the Invoice Guarantee Product), -which extends
automatically from the operation of the- Hybrid. Bank
Guarantee. Thus an IExporterv can avoid the; high cost of
insuring his transactions, instead paying a.nwdegt fee to _

15- the .Cenfral Control Facility for the ‘duration - of

registration of his invoices.

In a default situation inuwhich‘payment to the Exporter by

the Imﬁorter has not been made within the time period of

' regigtﬁation of. Ehe- invoice, ‘a claim made against the

20 _registéied ﬁybrid.Bank Guarantee retains the advantages-at
‘law of a conventioﬁél Letter of Credit and is p;écessed by
the registered Bank in accordénée-with'standard'Letter of

~ Credit ptocedures.




10 Thus the Bank is enabled to monitor the status of an Hybrid Bank
Guarantee issued to a registered Importer and the invoices for
transactions the Importer has entered into which are registered against it.-
, Woéﬁo%ﬁcﬁi’er Monitoring of the Hybrid Bank Guarantee aﬁﬁ?ﬁg’?gw 000425
Invoice Guarantee Product Each registered Importer may, by logging into
the' Central Control Facility's computep system over the Internet, view the
invoices currently registered by Exporters against a Hybrid Bank .
Cugianiesissued Ry hisegisiered Pagk, 20 Thelmearexpor gty gl
the present invention ths p‘rowaes efallt Guarantee Credit to Xparters
regigtereshwidvifia-dienial Cantrebnneilly, siovaRg TREE AP URltiadiT
between the Exporter. and the Importer. A particular - 41 - distinction
. bet BEBATERE Fiy bITEPBEFHCS uartht B2 WhiCIR PPETRIEY thishde difomputer
" guarantee, and a conventional letter of credit is that Hybrid Bank _* . -
CUSRE o5ty SR d TSy e SR CREa THe IRSiar RS To HiE
$0 WitBkr-8/2 fispedrarme;attagheddo thg registratiuy oS thedwRiCe s the
NorMally, payment of the invoice is made by the Importer. without
refaventie® tie CanpradtC oxpait-atilitpsashigruiy corysitidrtaipnéanngf
payment, such as electronic transfer between accounts for example. 10
* Thd PR ORErCh SRYGER Tns i TR Bfadfe & Br&dnJiRE .
- Guantes Bradygh, which extends,automaticaliu tiaihibe greralion.el -
the Hybrid Bank Guarantee. Thus an Exporter can avoid the high cost of
INS\sysg duis tradrsaciitons, hiystead paanngad mugesiodeeRachd the.Cantrals
Control Facility for the duration of re%istration of his invoices. In a default

| l%itu%‘?i%n TERAHIT pAHTERTE t e EX brter BYARBS MM tePRERROPREEI
rnaggfggggqtQ%t”QS%QEQOdJQQa stored on the computér system

databases and monitor the status of the registered

'instrumenfs; the Hybrid Bagk Guarantees and the invoices
registered -against thémf Again it is the coﬁpute; system-
15 which ‘enables an Exéorter to _register a claim against a
regigteréd Bybrid Bank Guaranteé should a default in

payment on the part of an Importer occur.

It will be understood that secufity of access by the
" parties to' the Centnal Control .Authbrity web .site and
20 sections of its databaées is esséntial for thé parties-to
| have confideﬁce in the facility. To ;his egd_the faciiity
" of thé‘present inveﬁtién provides for a User'Idéhfificatioh

Device for use by the parties when accessing the facility.




registration of the invoice, a claim made against the 20 registered Hybrid
Bank Guarantee retains the advantages at 'law of a conventional Letter of
Q,&%ckéoggg rocessed by the registered Bank in accordanlgcezT/AUrzl009/000425
an i‘ tter of . Credit procedures. WO
2009/124343PCT/AU2009/000425 - 42 - Central to the operation of the
present invention is the Central Contrg Eacility computer system. It is by
means of Exporters; Importers and Banks accessing this computer system

ove{,ﬁge H}F&[@%}hﬂ&}h%}(g@%‘es f)u_nctlozns of tq% Sggrtlgxggrtffacn{q oe,lre

- realized. Registrations of'the parties to |mport/export transactlons
regisérationiants MegHtorisv: of Iyeineso registiatians of thediyhridiBamer
Guarantees and of claims, are all_mediated by the computer system
maimtaffEd bgviere efRePTHtrol Facility. It is 10 the computer system
also which allows the. participating parties to access data stored on the .

L£ompuiar systesridtahases angtpieaitop e giats ofibe registergshy s
instruments; the Hybrid Bank Guarantees and the invoices registered

agaidsnthidircatdam idasahe Bomputditsypitedn b wcH¥hables arf the
Exporter to ainst a registered Hybrid Bank Guarantee

register a claim a

shotiid™a aeféﬁl‘f ‘h’?‘?)ra‘yrﬁgﬁt Rt bafBrasy 8F ¥ PRI as
undeystagd FatgRCUSEY.0f A¢CeRS bydhe parties 1 dhe Ceptal.coptrl s
Authority web site and 20 sections of .its databases is essential for the
partieseioeiave confidencerse tienfaciind Tadsicoendahe faciliiycofdheess
present invention prowdes for-a User Identification Device for use by the
WpartRsHhEReE Eng TRRTEERityS Béseflity may provide for 2 levels of
identification. Level 1 is for lower level of security. Level 2 is-for hlgher
level of security.

Level 2 is similar to level 1 except it has other security

questions., The user puts in the questlons and answers at
15 the time of reglsterlng with the Central Control Authority
as elther a Bank, an Importer or an Exporter The answers
-are recorded on the. USB dev1qe Every time the user wants
access to the Authority'é website, those security gquestions -
will be asked. The website checks the _answers before

20 allowing the user to access the appropriate area/s of the

- Authority’s databases.

Level 2 user perscnal identification device has the

following features :

| a)itf.contaiﬂs identificatidn~ data linking ehe
device to userfacceesiﬁle area of the Authqrity’s

- website.




5 Level 1 comprises a device encrypted with the user's identification data-
It is attached to the USB port of the user's computer. The Central Control
Authority website has to verify the data on the USB device after the user
hag é?ﬂ%@ﬁﬁis or her username and password and before A At
the Authority' website is granted. Level 2 is similar to level 1 except it has
other security questions. The user pufg in the questions and answers at

- 15 the time of registering with the Central Control Authority as either a

Bank, an 'mB?f&%%og&‘é‘ngi%oﬁ%&&h%&”és"!%rscﬂé% regorded.on the Uk
device. Every'time the user wants access to the Auﬁ}orlty's website, those
security questions-ivdllie asked Thesuehsiieicheekadhesaanswers before
20 allowing the user to access the appropriate area/s of the Authority's

" databases. |BVEIrgsarpersoalide iR atitrdeviteeh 45 Ihe TONGNARES

~ space in the deWEEEHPRE LS Fasth SRSWRS (HR%GGRE

features : 25a) Lrh%ontains i ent‘ificatLo.rgngata |‘i§"kl{}% vgggsdevﬁ% tQ  cvers
user-accessible area of the /Kut(ﬁ%erﬁy;s Web3ite. "
ANV012009/124345P GLIAVR0940R0425 s 44 orb) I hepislentificationglatais
changed every time the device is lost or security is breached. c) There.are
security questi@psicEhérusdrencieiistes theesaraity thfestorangngr the
answers. The answers are recorded and saved on a sgecial desi'%nated

fE 2% eRSbre -

the correct ansig@gsiﬁfq:wtal,@e@e(ﬁﬁ% (R £Ptof of RInJmGEN).

d) The user can edit theAquestions.and answers. He

10 . can use an edit button only after he has answered

25 -

the security gquestions correctly. After using the
edit button, he puts in new questions ‘and
answers. He has to put in the answers twice

before the questions and answers are saved.

15 _ ‘e) Every time a user wishes to enter the Authority’s

website, the username and password must be
entered for access to the users area qf the
website. Before he is allowed into his user area,

the website will ask him the security questions

20 : of the personal -identification device. The

answers are temporarily' saved ih‘ similar
designated area in the identificati@n device.
f) The website will check for the CO;réqt
Aidentificafion data - in the persdnél
. identification device. Then it Qill éheck-thé

stored  answers area  of  the @ personal




d) The user can edit the questions and answers. lie Ib - can use an edit
button only after he has answered the security questions cerrectly. After
UsiBgdi6 £dis button, he puts in new questions and answerspé-JﬁA%%g%(S% -
put in the answers twice before the questions and answers aré saved. Y
el Every time a user wishes to enter the Authority's website, the username
and password must be entered for acggss to the users area of the
website. Before he is allowed into his user area, the website will ask him*
the security questians 20011 perseaalidentificafion device Thg yers
answers are temporarily saved in similar-designated area in the
identification demiea..f)TEhensebsie Ml €heek fodheicRIrecthe website
identificationdatainthepersonal 25identificationdevice..Then it will, check
the storedanswétddr@ddRHepRisBnte ths 15gEntALASA-device and the
temporarily answers area. If the two, areas are identical, the website will
allow entry tgqtiyeyjhséer%éggﬂg?g)%%%é%ls%ar%olaen |ﬁgéﬁgn deSVic%uféLe

sjuite fool-proofmgainsthackingihbe SpciinLf thaavehsite-cop k& the

. breached by hacking. The reason is that the security questions data of the

identification deifbsisancrstdrediredrhakBunciafiid rackBre messeetiato
the website; JO.they maﬁg\?et the username, password or even
e

identification dataof the faVel £ %‘flfﬁ%tﬁers%ur%a S4RRTificARER. devide. Bl

they cannot get the seELkily e sting data of the persqraglidentification
device as the device is with the 15user and not in the website: h) When
the personal idestifitbéion ’ti&/ideaiscm;: may. get into the website,

10 . " - they may gét the username, password or even

identification data of the level 1 of. the
personal identification device. But they cannot .
get the security questions dat;a of the personal

identification device as the device is with the

15 user and not in the website.

20

25

h) When the personal identification deviqe is lost, -
the personal identification device will be
replaced and the identification data changéd on

‘replacement.

In ' Use

An advantage of the  present _System resides in _the
processing by the program maintained on the Central Contreol '
E‘adi_lity of - the registration of all parties to an

import/export transaction via the communication network of




the personal identification device Will be replaced and the identification
data changed on replacement. 20 In Use An advantage of the present
S&stem resides in the processing by the program maintained on the _
CRRFAPEEREI 25- Facility of - the registration of all parties [§ Hpv2009/000425
import/export transaction via the communication network of WO

2009/124343PCDAU2009/000425 = G4 the Internet, and the Facility's
monitoring of the Hybrid Bank Guarantee, and the invoices registered
agaipet it 1he system ajloys exporiars o extend.eredi ay mipinum ik, -

effectively the sarnfe risk as associate etter o t, allowing
therﬂiﬁ’koﬁﬁﬁt&@l%&n ORENAECOMY RAWNELY NAGISed against it. The

_ system allows Exporters to extend credit at minimum nisk;
effectively the same risk as associated with a Letter of -
5 Credit, allowing the'm- to operate on an open account payment

basis.

Further . advantages. include that an Exporter can e#tend
credit to Importers at minimum risk; in ‘effect at similar
risk to that of a norméi Letter of Credit. This extension
T 10 of'c'rec:i-it at‘minimum risk allows an Exp'or.ﬁer to promote its

trade, facilitating thé. smooth flow of international trade.

An advantage of the computer generated- Hybrid Bank
Gt_iarantée for Importers is that it can be used man';:time's_
: by-ién'_ Importer dealing' with multiple’ Exporters registered
ls with the Centr'a'l. .Control Facility. A fﬁi‘;her advantage is
-that, 'be_ing a" .cc-pmputer based system with interactions
' enab‘leci ‘over the fnternet, 'ié.rge' numbers of transactions
can be .pro.cessed and monit.ored' by the Central Control
Facility over the extended .i:iine periods involved in

20 - international trade.

The above describes only some embodiments of the prgsen’c,-”

invention and modifications, obvious to those skilled- in




Further advantages include that an Exporter can extend credit to
Importers at minimum risk; in effect at similar risk to that of a normal Letter
0&/85%?451 TQE extension 10 of credit at minimum risk allows an Ex (Prét%‘oroaozs
promote |%s trade, facilitating the smooth flow of international THA8- R
advantage of the computer generated. Hybrid Bank Guarantee for
Importers is that it can be used many4imes by an Importer dealing with
multiple Exporters registered 15 with the Central Control-Facility. A further
advaplagg:ts, thal,Pelag 2CAMPHISILPASEd AYSIEMINIRIDIAIACHRR the
enabled over the Internet, large numbers of transactions carn be : ,
' processed and meopitesedhy Hherktestral Control Facility over the
_extended time periods involved in 20 international trade. The above
describes only some embodiments of the present invention and
modifications, obvious to those skilled in WO
2009/124343PCT/A112009/000425 - 47 - the art, can be made thereto
without departing from the scope of the present invention.




1.

WO 2009/124343PCT/AU2009/000425 48 CLAIMS 1. An import/export
facility; said facility including computer implemented software resident on
servers and databases maintained by a Central Control Facility; said

sed e piayiding for registration of Importers and Exportergcaiigabdeadiazs

one Bank in each country of operati@s of registered said Importers and

Exporters; said registration effected by accessing Internet web pages

generated and transmitted by said software; said at least one Bank

registering on behalf of a said regist&%ﬁ%orter, a Hybrid Bank
AGuatantes-ettrsaid CéatallCoptrol Baciity; aegisteyed Expbriging computer

imfﬁgiﬁtﬁ{ﬁ&i“&@‘f%%@r@ef’é@@ﬁ”%':%@k%@@ '%%%!Cﬁﬂ%g%ﬁlﬁlawpé%ed by
, Ban r(gfarcantgg or E% trl sgct_lon with a said registered Importer, and —
Whersih said software execitds St G AOREST rRERdETal Inddikegegtstration
of adairisaie HystEBRPKISharameea balkkstepsome|Riing: (&) adgdihgthentry of
op¥akei ghan gwoicesgubmitted forgggistratigpterasym ghvalueg@brters; said
reinlvsqci(]::%% (i(g ang}_ #)ericgcr r ggsteregc%gginst s%idtH britgi Bank Guargntee to 4 and
erive a total va ue, (% co%p%trlng SaitPderived total Vel P the vaiue 6 e 27
tranpPiddistered Hybed BivEiRraftdelagainseatiickhzaidrvoiceiatering on
besdbmitted forggpistradion (6} sagistgsiig said ié]VQ%@rﬁgaiﬁﬁhﬁaidEarantecf with
i d. Hybri Guarantege of the registered Imparter to whom sai .
S?iir%\?oi%cgehﬁsr |rec?§§%%§§d t%?gllga{]u%'dogs ﬁggéﬁégéﬁg]he% VAlue of saig oo -ering
Wit bAgisafieriithnted gy haeiditbregitratidaisiea sainesiceFofalybrid
Bapericdaominaied by aasaid segistetieth ExpereraO8 ppymeryioftered Importer,

an&COiFHANON, fee,3nd Wherein, sald.compuiter system rejects for registration ...y
any invoice submitted for registration by a said Exporter against a said

INYRAGRE B3 Btiaranick ofid b &R BRFIaRReis grdstet than thec/aidéng:
of(sdid HybiliddBahk Gaarante€; saidicontiessystetigeneratingg astlration to

causing fo be frapsmitied, email advice of rejectign.to gald Exporter and 10, o veq

said Importer; and wherein said Exporter may claim against said Hybrid

Bank GOgPREe TPHyHEhtofabRyfciBreFanfee to derive a total value,
2009/1 24343RCTFA32009/000426A Jtinveice Imhot made biyesaithlue of said

Importet ygtib &-0eMigalediregistatian Poriad oLt OVOIGe: on saia invoice
was submitted for registration,

(c) registering said invoice against said registered Hybrid Bank
Guarantee of the registered Importer to whom said invoice is
directed if said total value does not exceed the value of
said Hybrid Bank Guarantee,

(d) maintaining registration of a said invoice for a period
nominated by a said registered Exporter on payment of a
registration fee,

and wherein said computer system rejects for registration any
invoice submitted for registration by a said Exporter against a said
Hybrid Bank Guarantee if said derived total value is greater than
the wvalue of said Hybrid Bank Guarantee; said computer system
generating, and causing to be transmitted, email advice of rejection
to said Exporter and to said Importer; and wherein said Exporter may

claim against said Hybrid Bank Guarantee if payment of a registered

SUBSTITUTE SHEET (RULE 26) RO/AU




2. The facility of claim | wherein each of a said registered Importer, a said

registered Exporter and a said registered Bank, being parties to an

import/export transaction, is afforded access to appropriate sections of

sasldetabgses over the Internet; said access enabled on pregisi /000425

authentication of identity. 3. The facility of claim 1 or 2 wherein registration

of an invoice by a said Exporter with said Central Control Facility is for a

nominated registration period agreed between a said registered Exporter )
invgide seidPebidtanisd RApSREs. A PREYEEIIN Dr HhyPoRe B MikiRts 1§8igtration

penibdreifl registratio ofa, said invoice is maintained in said databases by

. The SAid Gentral Goptrol Facilify on.paymiestt of & fees a The facilibrehamyiiaer, a

.of claims 1 to 4 wherein a said registered. Importer makes %ﬁxm%t Elas
salgh et RS cEFRGIStEFe A ith BaRPERn P EOHFF 4t by sy d Pa<t
to paymemontdnsmwitiiotneierticeoto sdid GefiraldedniobEagilite 6aPheopriate

sedacility of any.one of claims 3 toe wheteinrsaidhermpuiar aystesa &f saidvled on
Central Control Facilil%/ alerts eagh(ﬁ sﬁs}cid registered Exporter, said

PTOTHfeRPed BAW ARY LS T eYisRred TMPortar being parties to an
. The jfpotiéspor fratissiatioh, o0 the Bkpirgisf arsaibhoatinatedfegistratigaice by a
saikerioget-asaiq iryoise regisiarad agamst said Fybrid BankGuamnieachinated
reqLat [AGYL0LAN oe.of caIMp 3. 10.8WHerein § SAIQISOIIBIPARAPOUSE and
®95Yuaranteed payRiertdr a said invoice registered a%amst asaid ?Iy ri
saigafR Gisdeifee IPSaREregistered Bank which issued said Hybrid Bank
The Griagantas; ibsaidiegisteation perigchiorsaitinyoigeexpiteswgtixttation of a

sa '%la%_nﬁent of said inVOi%%:t.)e.Q{g {%C%Ié{f?g %’a%%@agég ré%Ol*H .d%:ral Control

d
mpor er- 8. The facility of any one of claims 3 o0 7 v(\zﬁerem a sai
Faghhidtéren B3pEHEWhb Rad ot received payment from a said registered

. ‘The Iropottet ©f adegisigrethinveiCecAkaxpirylofta saidwiegisttation period oégistered

Imp%%lgégvofggkéé e%@#%ﬁgntp re%%@ﬁ&daéﬁ‘ agmcaesqg JAI&‘E@% with said
SHEET (RULE 2 O/AU WO 2009/124343PCT/AU2009/000425 50

CendgiaHyt Bahk KaGARd e e Mg aAmst VIR¥RSHid TRIGe e Ratisterdgrgnce o
saibhedaciktyloCelainwl Tad wherein said computer implemented software

. The aé%@%ﬁ%%%f@%&?é?f@ﬁ@%k andia.said (epistered lmportes of afldiMer system

against a Hybrid Bank Guarantee issued b}{)said Bank in favour of said

of | FABbAerCTOL 2 et B Seditiy dbkauR T Miernt i an Svofé for §RI+stered
Expiopert/expert dransattibatsetwaenansExp osterdantean strporter Fegistérsd being

par¥ifR & Gental CopiealiFaciity: said methed ineludipg thestepsAfy of a said
nominated registration period of a said invoice registered against

said Hybrid Bank Guarantee.

. The facility of any one of claims 3 to 6 wherein a said registered

Exporter 1s guaranteed payment of a sai;i invoice registered against
a said Hybrid Bank Guarantee by said registered Bank which issued
said Hybrid Bank Guarantee, if said registration period for said
invoice expires without payment of sald invoice being received by

sald Exporter from said Importer.

. The facility of any one of claims 3 to 7 wherein a said registered

Exporter who has not received payment from a said registered
Importer of a registered invoice at expiry of a said registration

period of said invoice, is enabled to register a claim against a
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10.

(a) said Exporter submitting said invoice for registration for a nominated
period with said Central Control Facility; said invoice registered against a
Hybrid Bank Guarantee issued by a. registered Bank and registered with

seghopenahsontrol Facility in favour of said Importer, (b) a pomiutien 000425
system of said Central Control Facili#y adding the value of said submitted

invoice to a total value of invoices (if any) prior registered against said
Hybrid Bank Guarantee to derive a new total value, (c? said computer |

saldstel RohThariif4aid RGBSV al PR iR valllB S aif Riybrid BRR CS Was

re@uedrardde, (d) said computer system registering said invoice with said
rhdCepfrad (Gentrob Facility;if said Rew totalyajus is nof gieatenhar saignp 1 emented
@Iue of sajd thbrid Bank é;uarante%greg aig E>}<{porte&re ist%[ainig a gleairlnS carai
S0 agwaﬁﬁgt Sgine gsfste‘?*edﬁﬁ% rid"BEAR Guar nte%nonlyafP Said Impaorter Has
Imppsttsadd shiceregistire g irpigiet vatHiYRaid nBatifatedpentgofissued by said

Bak@gistrationet-said Knmicendf) seid registered Bank making payment of
Asallnoéla L_%%lgtergg invoice to salddg‘gggitcer and WhE{EIn §a_|da%omjputer.

. . . o) £ an
executes steps, flsrseﬁ')l/l ?éjne%tlng reglstratlgr@'—'l1 Btsaid |r?v0|ce, and geclc?nedly oF

impRseierPYTiertitnerisid &9 saRFEXpOter aind BFBSIERAPOABE, if 38id Importer
rediey éetal valuen's greadar than seighvalue pfsaid HybridBankiGtissantegciuding

+noUBSTITUTE SHEET (RULE 26) RO/AU WO

2009/124343PCT/AU2009/000425 51 11. The method of claim 10 wherein
(2)s 78 Y8 i Erered SankTHRESt A agm&HIGE shRY RdGigtefQF intBRESHRR R for 2
defaniiraittdionpeaiddefatililsituaiion ocoenrrglf: (apatsaid ndeddatedy; said
reﬂlx%%@té%n B%g?gtogr%add 589&%%@%‘“\(8}8&@55%@r%a@é@é@ ‘issued by a
registered Exporter has registered a claim with said Central Control
Fé@ﬁ&étere Bank and registered with said Central Control
Facility in favour of said Importer,

(b) a computer system of said Central Control Facility adding the
value of said submitted invoice to a total value of invoices (if
any) prior reglstered against sald Hybrid Bank Guarantee tTo
derive a new total value,

(c) said computer system comparing said new total value to the wvalue
of said Hybrid Bank Guarantee,

(d) said computer system registering said invoice with said Central
Control Facility if said new total value 1s not greater than
said value of said Hybrid Bank Guarantee,

(e) said Exporter registering a claim against said registered Hybrid
Bank Guarantee only if said Importer has not paid said
registered invoice within said nominated period of registration
of said invoice,

(f) said registered Bank making payment of said registered invoice
to said Importer

and wherein said computer executes steps, firstly rejecting

registration of said invoice, and secondly denerating alerting

emails to said Exporter and to said Importer, if said new total

value is greater than said value of said Hybrid Bank Guarantee.
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11.

12.

(c) documentary evidence of supply of goods is verified by said registered

Bank, (d) said registered Importer cannot provide proof of payment of said

registered invoice. 12. An import/export facilitating computer system

wouvighisaLommunication and data storage hub; said systeormaiidined2s

by a Central Control Facility; said cofhputer including servers and

databases accessible over the Internet by registered parties to

import/export transactions; said computer system_ having the following

trictiireoQ) Herferatifig Hhatah it rridiedf fetfpagas makes payment
oflisplaidble ayis sand dntenmet for submiigsiom byssaidgianties oftiatafdon; said
aseqistration of saig, pgHies- withysaiel Central Control Facility; said parties

comprising, Exporters, Importers and at least one B,angg< in_each country in, ;
(%\}hic sdi pr&?@fsngﬁ C?mproeriyelr%g‘glaetIlo%%lteéi’,e(‘ffjQs oraog%e of géfédj déyteaqﬁStered
said Haabasebafe)gpvidifg formatted web pages for storage of details

(pyovidadby-adegisterd said Bank ofaHybridhBank-Gaaranteedsgue@iby  said

said Bank in favour of. a reqistered said Importer, (d) providing details over
the I?élr%%?qog aoflgdv‘lgtlere%gélal yS/brid Bank Guarantee to one or more

(pegistersaEipoiiere norsrrEePby SaRPIpsierdopdmohs sairiifbfid by said
Bank &uarastea easigsued, (e) providing formatted web pages for

bmitting for registration b aid nominated Exporter e mere £ of
Do e LR Sk G VAT g e BoBst W2 Cpament o
20057 224 2P S RS2 089Y086425 52 (f) summing the values of any prior

xegistefipdrinyeicesmagainsia satch tithyid BanlpGraranteesanth addingtheéing a

confite Qf:a BeWly,subruited invoice by §aid,nomingted Exparerlodenyed py o

new total value, (g) registering said newly submitted invoice against said

Ceniirtd B &braffsetFdaid net?i6tal GaNRIE6Es Nt EREEWtheGalrs and
daioilsedd HybrideBank Guaranriee, thrd Ehereinsaidoompegés systein mgettses to

1miBkEoQighation apyjnuoice submitted for regisiratipn by assaidpominaied,  tne

Exporter against a said Hybrid Bank Guarantee if said new total value is
foHiRuiefHAN Fe-98R e of said Hybrid Bank Guarantee; said computer

systentgeaesdting andicausingrtbtie tiansmitted femailedd\peges displayable

rejection, 9. saigs gomipatef Expartenand 1Q said byportel; and-Whergin qata for

said nominated Exporter may claim against said Hybrid Bank Guarantee if

paymehtt S redidRred hvoR@EH S nSERcE ed Wittin & AbMinatdd Fatiod °»t*ot

of regiﬂa&ﬁ@ﬁtysaﬁ;@mﬂv@j@gties comprising Exporters, Importers and at
least one Bank in each country in which said Exporters and
Importers are located,

{b) storage of said data in said databases,

(c) providing formatted web pages for storage of details provided
by a registered said Bank of a Hybrid Bank Guarantee issued
by said Bank in favour of a registered said Importer,

(d) providing details over the Internet of a registered said
Hybrid Bank Guarantee to one or more registered Exporters
nominated by said Importer for whom said Hybrid Bank
Guarantee was issued,

(e) providing formatted web pages for submitting for registration
by a said nominated Exporter one or more invoices against

said Hybrid Bank Guarantee,
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13. The computer system of claim 12 wherein each invoice registered

against a said Hybrid Bank Guarantee is registered for a period of

registration on payment of a registration fee; said period of registration
agoesobaeisyeen a said Exporter and a said Importer for an ipRokiexPddo425
transaction. 14. The computer systeM of claim 12 or 13 wherein said

Hybrid Bank Guarantee provides guarantee of payment of an invoice

registered with said Central Control Facility against said Hybrid Bank ,
GggPaﬁﬁéF@“ﬁ%iak}mﬁ’cﬁ%é’ﬁ?n PAvERYoPHHIM S $iinTd BENC &R aft8s st 2
was issued, iadnit parhsaichinveiteswithinda pedbdofrbgistration offsaid newly
invoice, o AR deparyexpartitansaciionfacilitye saigdfaciity inelyding fve a new

computer implemented program; said program resident on servers

13.

14.

15.

maintali®éd by"a &rtral Control Facility; said program executing steps
induidimgo(@teagiserigri inpenéss anbrEiedersnwithaaid Gemesl Condroliybrid
FaC"i})ﬁa§fe’3§%—£g;alﬁIgeSH/EEga@%ULagmﬁ?&d%@iAUaW@ddoes not exceed the
2009/124343PCT/AU 000425 53 registering and managing a
financigﬁlnus?rlfr%eﬁ?%é‘iﬁ%%’ftnlgavéoaur}iofé a %ra?glggﬁi’stered importer, (c)
andnowiteriagnvaltricof ipvBREEsSUbRIREG Or FegRtationfagainkt$aigration any
infhRRciakinsiiwnent, nhereia gadd £zanteal Coptral Fagildy acisamadhirdxporter
arty monitor.in the execution of said financial instrument;_said financi .
o B HOBIE Eo S e wibhaby S iy Tatue s
ITBEHIR Gumrantde guatdfiees pHidehvbrad iRdsike FRERIBIRP by Said computer
sy@@ﬁ\tr@@@@ar@i@,cilighagaiaatssa'@l I-&yb_rwt_aBamlammeg ifa@djn\aﬂ@ece of
rej%%ofé)nalq t%y Ssaé!gée%lx% ;[%gé 0%%%}9@{%'}8‘9&&0 8f r%g,lf&ratmgﬁter; and
said invoice. 16. The facility of claim 15 wherein said financial instrument
whekhBingdisriMopEseseRoth P Rtk o M8 dit bitla BERk Y ifargAtst; Sigid Bank
cudinaiicial instroajettformica Hydirid Bask Guesanteei 4 Tndhedacdityesf within

a &Aﬁi{gj;éear 36.whsrelp sald:iepsxgeuied v said,pragram further
%ﬂgucgﬁputer system of claim 12 wherein each invoice registered

against a said Hybrid Bank Guarantee is registered for a periocd of
registration on payment of a registration fee; said period of
registration agreed between a said Exporter and a said Importer for
an import/export transaction.

The computer system of claim 12 or 13 wherein said Hybrid Bank
Guarantee provides guarantee of payment of an invoice registered
with said Central Control Facility against said Hybrid Bank
Guarantee 1f said Importer, in favour of whom said Hybrid Bank
Guarantee was issued, has not paid said invoice within a period of
registration of said invoice.

An import/export transaction facility; said facility including a
computer implemented program; said program resident on servers
maintained by a Central Control Facility; said program executing
steps including:

(a) registering Importers and Exporters with said Central Control

Facility,
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16.

17.

18.

1s.

(a) Maintaining a web site accessible over the Internet, (b) accepting
registrations with said Central Control Facility by Importers and Exporters
accessing said web site, (c) registering with said Central Control Facility a

squlbtywhngsBank Guarantee issued by a said Bank for use ip@t\aaséonnes2s
transaction between a registered saig Importer and at least one registered
said Exporter, (d) registration of invoices for said at least one transaction;
said registration valid for a nominated period, wherein said Hybrid Bank

GUkrarie Fiarimee SpdyMaATH B%aft EXPORST f hn tHTSHESFSaid Ssued in
Exportérregistarédeagaindt said bhbridi BampoBuarantee is not paid by

saj¢impattelowithin spid neginated peiiade18. Jhsfaciity ofRy ongebtration
claims 15 tp 17 wherein a said, lmporter registers a Hybrid Bank

GuaraftdaWith SA4TCEARAPCohtroPAEHEY. The facility of claim 18
wheytedreirssaftl Cemitrz ICsiomditraciigoidifie's acdaid Exportelriard saty monitor
in Expastercsbankioha sewd Hydrid SHBSIETWMTE SHEEERY)E 28) ROAWancial
1m0, 200011243430CTIAL2009/000425 54 Bank Cuaraniee established. 4,

on benalt of Said imeo?ter for Laid at Ieas{( oné transaction. 20. The faci Ity Y
Bapf afiyasie b ¢l aHRr 26 169D WRERSIRtsard Hybrid BeAk G Erahtdered by said

cemte¥ocaletiessda a fitsy ingjanaesSaid IMPOFieria NOd ik rereiphffce if said
. goods qr in a secand instance if proot ayment has been nresented by,
o B Bt cho S0 i L BE DRI e Pt Loa or
regdeERR By LEarrkApdABP Within an agreed period said Central Control
Hecilitgfolawsysteps in@cenrdance witte peasessiagdf Flettarcdfaredith st rument

comii9 SLERs Including, requiripg,presentation by said BPYLe of URRINGarantee;
orders, a bill of lading and shipping insurance as appropriate.
said financial instrument forming a Hybrid Bank Guarantee.
The facility of claim 15 or 16 wherein said steps executed by saild
program further include:

(a) Maintaining a web site accessible over the Internet,

(b) accepting registrations with said Central Control Facility
by Importers and Exporters accessing said web site,

(¢c) registering with said Central Control Facility a said Hybrid
Bank Guarantee issued by a sald Bank for use in at least one
transaction between a registered said Importer and at least
one registered said Exporter,

(d) «registration of invoices for said at least one transaction;
said registration valid for a nominated period,

wherein said Hybrid Bank Guarantee guarantees payment to a said
Exporter if an invoice of said Exporter redgistered against said
Hybrid Bank Guarantee 1is not paid by said Importer within said
nominated period.
The facility of any one of claims 15 to 17 wherein a said Importer
registers a Hybrid Bank Guarantee with said Central Control
Facility.
The facility of claim 18 wherein said Central Control Facility

notifies a said EBExporter and said Exporter’s bank of a said Hybrid
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20.

21.

22.

23.

22. The facility of any one of claims 15 to 21 wherein said Exporter
registers a pro forma invoice for a said transaction with said Central
Control Facility; said registration of said pro forma invoice effected through
sedchyelysitgsmaintained by said Central Control Facility; saigoegistiadionns2s
valid for a specified period. 23. A method of facilitating import and export
transactions by means of a third party Central Control Facility over a
distributed communication network; said method in¢luding the steps of (a)
S

Banks, FERAREre oG PRASTRT thafftalTRG B cdthpdtat Pragides tirservarsSatd at
leagrid deta iSteregemedia, (b) said computer program generating a website

ThACESSSIRIefodMpQiers AN EXROLESS OVET Said GORKBYBIGAlISRIREIMAKid Bank

C) said program accepting data input to sajd website by said Importers .
Guaar%&‘ ’E%(epolrf}erjsff Y85 gre(!;glfgénef)?po\%ainag olrl‘”r:?ﬁa‘l?f;isJTIrlast%’)(%(rlql i asl-alyj?grigrﬁgﬁl%er s
notGdararmeeior UsE iBTRGRiphE sall inpetent érpoaneansdetiorROWHdFefpyment
ha AhEPHII-BRLalahp agawstspid-tibrid Bank Guarantee for payment
w20 INVaICe registered againt seid Hybrid Bank Guaraptee [ paymentby 1

an Iamporte¥ i hot made Within a perio ofsreglslgatlon of said mvoice. b5
saigh TrpeTaciity ot B PB RAEEPSH RM8lATHoTES HRPESPLrersERply spcility
folregisiration withrsaid &entsal-controhFaeilibetvonghsaidhwebsiter of credit;

gen d by said nrogram; said.registration. I ble annyally o
ot ¥ L ol Fauty. S proreer of
shigpiiRg of FEPF 23 0P24 Rirdreirraid R BARR GaaridteRds bHsuH8ARce  as
aprabariagearantee provided to a said Importer by said Importer's bank. 26.

Thel NELIACIIYPT SAIM, 23 QF 24 whersinifaid fybrid Bank QUALARIEE ISy pxporter
based on a bank guarantee provided to a said Importer by a bank :

regisdstiated whFSaitPEBAraTSE0! ity 272+ fe fARS BT APoriEor  Said
CendlaghsQ3tar @b Wheidintyotificatibref establishment andiregistratfomof ainvoice

eff%@ge'aybﬂgrm %”é‘ntﬁgﬂ§i§{’8wﬂ§g&)§§ﬁ%pngraQ}ﬁid Central Control
Facility; said registration valid for a specified period.
A method of facilitating import and export transactions by means of
a third party Central Control Facility over a distributed
communication network; said method including the steps of:
(a) said Central Control Pacility maintaining a computer program
on servers and data storage media,
(b) said computer program generating a webslite accessible to
Importers and Exporters over sald communication network,
(c) said program accepting data input to said website by said
Importers and Exporters,
(d) said progtam providing for registration of a Hybrid Bank
Guarantee for use in multiple said import and export

transactions,

wherein an Exporter may claim against said Hybrid Bank Guarantee for
payment of an invoice registered against said Hybrid Bank Guarantee if

payment by an Importer is not made within a period of registration of

said invoice.
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56 to a designated Exporter and said designated Exporter's bank over

said communication facility. 28, The facility of anyclaims 23 to 27 wherein
said program further provides for registration of a pro forma invoice
submitted to said website by a said Expgrter; said registration maintained
by said Central Control Facility for a specified period. 29. The facility of
claim 28 wherein said registration of said pro forma invoice is maintained
for said specified period on payment of a fee to said Central Control
Facility. 30. A computer implemented import/export transaction facility for
evahsatiomeof eligihiity fobregisitation zmd shetaga against arkybricBankad
Guarantee of a new submitted invoice in a database of said computer;

said nefF8abHTR PRRbice fecerddtithy Sall corfputdr BvétHe fritefBt o
said computeradding he, valueof sajdinew suliitted inyoice 1 values af,

any prior submitted and registered invoices, to derive a new total value of
invoicesasdid cegipuiariejectinenioiatagistraiicia angd storagengaeht of a
submitted invoice if said new total value exceeds a critical value stored in
said daf&838Er 3t uier ke g Hn CRaRcH e 6t 55 rejection to
a receiving entity which submitted said new submitted 57 invoice; wherein
saidsHyhrid Bank Gyarapteglisia finansial nstuyeestguaiaatasipgia Bank
payment of a said invoice registered by an Exporter against said Hybrid
Bank Giiaiaiers if Payrasnd opBail PAiceys mnterader aNtiach periedseid

rengtr%%grQ:feéayylns\{aollge.'[mporter’ s bank.
26. The facility of claim 23 or 24 wherein said Hybrid Bank
Guarantee is based on a bank guarantee provided to a said

Importer by a bank associated with said Central Control

Facility.

27. The facility of any one of claims 23 to 26 wherein
‘notification of establishment and registration of a said

Hybrid Bank Guarantee is provided by said program




28.

29.

30.

56

to a designated Exporter and said designated Exporter’s

bank over said communication facility.

The facility of any one of claims 23 to 27 wherein said
program further provides for registration of a pro
forma invoice submitted to said website by a said
Exporter; said registration maintained by said Central

Control Facility for a specified period.

The facility of claim 28 wherein said registration of
said pro forma invoice is maintained for said specified

period on payment of a fee to said Central Control

Facility.

A computer implemented import/export  transaction
facility for evaluation of eligibility for registration
and storage against a Hybrid Bank Guarantee of a new
submitted invoice in a database of said computer; said
new submitted invoice recelved by saild computer over
the Internet; said computer adding the value of said
new submitted invoice to values of any prior submitted
and registered invoices, to derive a new total value of
invoices; said computer rejecting for registration and
storage said submitted invoice if said new total value
exceeds a critical value stored in said database; said
computer generating an email alert of said rejection to

a receiving entity which submitted said new submitted




57

invoice; wherein said Hybrid Bank Guarantee 1is a
financial instrument guaranteeing payment of a said

invoice registered by an Exporter against said Hybrid

Bank Guarantee if payment of said invoice is not made

within a period of registratioen of said invoice.




