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The present lnvention relate= to transactions bet.ween

exporters and importers and¿ .moïe particularly, Lo

eimplifj-catÍon and securlty of fínancial- transactions

between them.

BACKGROI'ND

The ftnancial aruangements between an lmporter and an

l0 Erporter of goods generally Ínvolve the banks of both

parties and typically either a Letter of Credit or a Bank

Guara¡tee- .

the Letter of Credit is an. '.upfront', payment. The

fmporter has to pay the full price of the transactiôn the

momeht the exported goods are shipped'and lne ielevant

documentation is presented. It preclUdes the provision of

credit as in othef trade systems and is costly fo¡ the

Importer.

Moreover, a Letter of Credit can only be used once. À

letter of Credit is reguired for every tmport. attracting

bank chãrges for each Letter of Credit íssued, with the

added dl-sadvantaþe for tle igporter of having go to !h"
. l

bank to.arrange each new Lettef.  Gonsiderable paperwork is

involve.d ln the issue of each nerv f¡etter and. the. importer

nust present, a pro-forma Ínvoj-ce ab basÍs for the neht
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IMPORT/WORT TRANSACTION FACILITY, The present Invention relates
to transactions between exporters and importers and, more particularly, to
5 simplification and security of financial transactions between them.
BACKGROUND          The financial arrangements between an Importer
and an 10 Exporter of goods generally involve the bahks of both - ,parties
and typically either a Letter of Credit or a Bank Guarantee. .       The Letter
of Credit is an "upfront" payment. The Tmporter has to pay the full price of
the transaction the 15 moment the exported goods are shipped and the
relevant documentation is presented. It precludes the provision of credit
as in other trade systems and is costly for the Importer. Moreover, a Letter
of Credit can only be used once. A 20 Letter of Credit is required for every
import, attracting bank charges for each Letter of Credit issued, with the
added disadvantage for the importer of having go to the 
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Letter of credit. The êstabrishment of the Letter reguires

the lmporter to tie up funds to cever its value.

. 'À further disadvantage of the Lette.r  of  Credit  is that

a bank's liability in regard to a f¡etter of Credit, extends

to documentary evidence onry and ís not concerned with the

goods (f,acts) so that. fraud through presentation of bogus

docu¡nents is possible; Payment is collected at the

(alleged) point of shipment of the goods so that should the

presented docu¡uentation be bogus, this cannot be d.lscovered

l0  un t i l  La ter .

As an alternativê a I.etter of Credit oÊ Open À.ccount

transactions, an .Importer may provide an ExporEer wÍEh a

Bank GuaranLee. one disadvantage of this instrument Ís that

as fgr the Letter of .Credi.t, it is a one use only

instrunent. Should an Importer' use .Open Account in

conjunction with a Banic Guarantee, and pay on invoice,
j

there is a poeafbllity of thé Exporter cashingr in the Bank

Guaranteei either because .of some unexpected delay 1n

receiving pal¡ment or fraudurentry. such doubre þay4rents are

hard to recover.

A¡other disadvantage associated with trade between ar}

Importer anq Exportef is that, Èhe ímporter is denied a

period of extended credit for making a purchase from an

overseas exporter. As soon as the Exporter hae the

necessary docurnentatfon to índícate shfpment of, the goods,

t5

20

25

bank to arrange each new Letter. Considerable paperwork is involve0 in
tile issue of each new Letter and the importer 25 must present a pro-forma
invoice as basis for the new  - 2 ,7  Letter of Credit. The establishment of
the Letter requires the importer to tie up funds to cover its value.     'A
further disadvantage of the Letter of Credit is that a bank's liability in
regard to a Letter of Credit extends 5 to documentary evidence only And
is not concerned with the goods (facts) so that fraud through presentation
of bogus documents is possible. Payment is collected at the (alleged)
point of shipment of the goods so that should the presented
documentation be bogus', this cannot be discovered 10 until later.      As
an alternative a Letter of Credit or Open Account transactions, an Importer
may provide an Exporter with a Bank Guarantee. One disadvantage of
this instrument is that as for the Letter of Credit, it is a one use only. 15
instrument. Should an Importer' use Open Account in conjunction with a
Bank Guarantee, and pay on invoice, there is a possibility of the Exporter
cashing in the Bank Guarantee; either because of some unexpected delay
in receiving payment or fraudulently. Such double payments are 20 hard
to recover. . Another disadvantage asiociated with trade between an
'Importer and Exporter is that the importer is denied a 
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he is paid by the Letter.of  Credit ,  even though i t  may be

some tÍme before the Importer is Ín receipt of those goods.

There are disadvantages in the Letter.of Credlt ¡nethod

of trade foi the Exporter also, To receive ¡>ål¡nent the

Exporter must present to the payÍng bank the documenËation

required to release palzment

The overseas based Exportei also cannot promote sales

of his.goods by offering extended terms of pa¡rment, unless

he is prepared to purchase insurance to cover oÞen account

trading transactionsr' but generglly this t¡4pe of ingu¡ançe

ls.  too cost ly to be a viable opt i_on.

. ?he impediments to providing wídely gectgraphÍcalIy

,separated importers and, export,ers the benefits o.f open

account trading without, incurríng the disadvantages, is at

least part)-y due to lack of a .mechanism which provides a

data storage and communication hub through. wtrich securit,y

of open account transactions can be ¡nedjated.

f t  is a¡ i  object 
'of  

the present invent ion . to address

the above dísadvantâges, by provlding.a secure. open account

trading system between Importers and Exporters, ín a

s{mil-ar manner to that avairabl-e between buyers and serrers

operatíng in a Jocal geographic area.

variatlons thereofl

inclusÍve sensê of

l5

.20

Notes

The ter¡n

1s used

"comprising" (and grammatical

in thig specif icatíon in. the25

period of extended credit for ,making a purdhase from an overseas
exporter. As soon as the Exporter has the 25 necessary documentation to
indicate shipment of the goods,  - 3 - he is paid by the Letter of Credit,
even though it may be some time before the Importer is in receipt of those
goods.      There are disadvantages in the Letter of Credit method of trade
for the Exporter also. To receive payment the 5 Exporter must present to
the paying bank the documentation required to release payment.     ' The
overseas based Exporter also cannot promote sales, of his goods by
offering extended terms of payment, unless he is prepared to purchase
insurance to cover open account -10 trading transactions,' but generally
this type of insurance is too costly to be a viable option.       The
impediments to providing widely geographically -separated importers and,
exporters the benefits of open accdunt trading without incurring the
disadvantages, is at 15 least partly due to lack of a mechanism which
provides a data storage and communication hub through which security of
open account transactions can be mediated.       It is an Object of the
present invention to address the above disadvantages, by providing .a
secure open account 20 trading system between Importers and Exporters,
in a similar manner to that available between buyers and sellers operating
in a local geographic area. 
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:
not in the exclusive sense of

t0

2- The above. discussion of the prÍor art in the Background,

of the Ínventi,on, is not an adnission that any information

discussed therein is citable þrior årE or part of the

coin¡uon'general knowredge of persons skiÌled in the art in

any  count ry . '

BRrEF DESCRTPITON OE r¡t.tfTIol{

Accordingly, in a first broad form of the invention, there

is provided ân inport/export facility; said tacility

Íncruding computer ímpremented softwarei resident on servers

and databases maintained by a Cent¡a1 Control f.acility;

said software provldlng to,  registrat ion of fmporters 'and

Exporters and at least one Bank in each country of

operation of. registered saj.d fmporters and Exportersi said

registratj.on effected by accessÍng Internet .rleb pages

generated and transnftted by said eoftroarei saÍd at. least

.one Bank registerÍng on behalf  of  a gaid registered

rmporter, a Hybrid Bank Guarantee with said centrar cont¡ôr

Eacility; a registered Erçortêr registering with said

Central ControL Facility an invoice against said Hybrid

Bank Guarantee for a transaction with å said registered

fmporter, and whereln sald sortr"r" executes steps to

l 5

Notes     The term l'coMprising" (and grammatical variations thereof) 25 is
used in this specification in' the inclusive sense of  WO
2009/124343PCT/AU2009/000425 - 4 - "having" or "including", and not in
the excluSive sense of "consisting only of". 2. The above, discussion of
the prior art in the Background of the invention, is not an admission that
any information 5 discussed therein is citable prior art or part of the
common general knowledge of persons skilled in the art in any country.
BRIEF DESCRIPTION OF INVENTION N Accordingly, in a first broad
form of the invention, there. - is provided an import/export facility; said
facility including computer implemented software resident on servers and
databases maintained by a Central Control Facility; said software
providing for registration of Importers and /5 Exporters and at least one
Bank in each country of operation of registered said Importers and
Exporters; said _registration effected by accessing Internet web pages
generated and transmitted by said software; said a least one Bank
registering on behalf, of a said registered 20 Importer, a Hybrid Bank
Guarantee with said Central ContrOl Facility; a registered Exporter
registering with said Central Control Facility an invoice against said Hybrid
Bank Guarantee for a transaction with a said registered Importer, and
wherein said software executes steps to 
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monitor regjstered ínvoices against.

Guarantee; said stepS including:
I

sal-d Hybrid Bànk

(a) adding the value of an ínvoice submitt.ed fqr

registration to a su¡n òf, values of invoices (if
' :

any) prior regístered, against said Hybríd Bank

Guarantee to deríve a Eota1 value,

(b) comparing said derived total value to the value

of said registered Hybrid Bank Guarantee

against which said invoice rras submitted for

reç[j,stration,

(cl  registêr ing said invoice against said
1

. regÍstereá Hybrid Bank Guarantee of the

registered. fmporter to whom said fnvolce tÈ

directed if sald total v¿Iue d.oes not exceed

.the value of satrd Hybrid Bank Guarantee;

( d ) maintaining registratlon of a saÍd invoice for

a . period nominated by a said registe¡ed

Exporter on puy*"rrt of a registration f,ee,

and wherein said computer system rejects. for reglstrat ion

any J-nvoice submitted for registtatlon by a said Expo¡ter

agaínst a said Hybrid Bank Guarantee if sald derived total

value is greater than the value of said'  HybrÍd. Bank

Guaranteer'' áaid compute¡ system generatfng, and causfng to

t5

20

- 5 -- monitor registered invoices against said Hybrid Bank Guarantee;
said steps including: (a) adding the value of an invoice submitted for
registration to a sum of values of invoices (if any) prior registered against
said Hybrid Bank Guarantee to derive a total value, (b) comparing said
derived total value to the value of said registered Hybrid Bank Guarantee
against which said invoice was submitted for 10registration, (c)
registeringsaidinvoiceagainstsaid registered Hybrid Bank Guarantee of the
registered Importer to whom said invoice is directed if said total value
does not exceed 15the value of said Hybrid Bank Guarantee: (d)
maintaining registration of a said invoice for a .period nominated by a said
registered Exporter on payment of a registration fee, and wherein said
computer system rejects for registration 
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be transmitted, emair advice of rejection to said Exporter

and to said lmporter; and wherein said Exporter rnay crai¡n

against said Hybrid Bank Guarantee if payment of a

registered invoice is not B¿de by said Inporter within a

nominaEed reqistration period of said invoice.

Preferably,  each of ä said regístered fmporter,  ã said

reg'istered Exporter and a 
- 

said regj-stered Bank, being

parties to an. Írnport/export trarisaction, is afforded access

to appropriate sectíons of .said databases over. the

Internet i  .said accêss enabled on provlsion of

authentication of identitv.

Preferably, registration of an involce by

vrith said Centrat Control Facility is

registrat,ion period agreed between a

t5 ExÐorter and a said registered rmÞorter.

l0

a 
.said. 

Expofter

for a nominated

said regist ,ered

20

Preferably, reglstration of a said invoice is maintained in

said databases by said cent.ral contror Facirity on palment

o f  a  f ee .  '

Preferably, a saíd registered Importer makes payrnent

agalnst an Ínvoice registered with sâÍd central contror

FacÍIity by any pâ!¡¡denÈ means without reference to said

Central Control Facillty.

20 any invoice submitted for registration by a said Exporter against a said
Hybrid Bank 'Guarantee if said derived total value is greater than the value
of said Hybrid Guarantee;- said computer system generating, and causing
to  WO 2009/124343PCT/AU2009/000425 - 6 - be transmitted, email
advice of rejection to said Exporter and to said Importer; and wherein said
Exporter may claim against said Hybrid Bank Guarantee if payment of a
registered invoice is not made by said Importer within a 5 nominated
registration period of said invoice. PreferablY, each of a said registered
Importer, a said registered Exporter and a said registered Bank, being
parties to an import/export transaction, is afforded access to appropriate
sections of said databases over, the M Internet;
-saidaccessenabledonprovisionof authentication of identity. Preferably,
registration of an invoice by a said Exporter with said Central .Control
Facility is for a nominated 
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Prefsraþ¡y, said computer system of said central contror

Fac i r Í t y 'a rer ts  each o f  sa id . ' reg is te red  Expor te r ,  sa id

registered Bank and said regÍstered'rmporter beíng part ies

to dn import/export transaction, to the expiry of. a said

nominated registration period of ¿i said invoice registerêd

against said Hybrid Bank Guarêntêê

Preferabry, a säÍd re!Ístered Exporter Ís guaranteed

pa¡rnrent of ã saíd invoÍce reglstered against a said Hybrid

Bank Guarantêe by said registered Bank which issued said

Hybrid Bank Guarantee, if said registration period for said

invoíce expires - without pa]¡ment of said invoice being

recçived by saiA Exporter from said Importer.

Preferably¡ a said registered Exporter wlro has not received

pa¡znent from a sald. regtsterea rmporter of a regiscered

invoice at expiry of a saíd registration period of eaíd

invoice, is enabled to regist,er a claim agai.nst a said.

Hyb;id .Bank Guarantee againet which said inv.oice was

l5

20

registered.

Preferably, saÍd computer

said registered B.ank and a

clai¡n agraÍnst a ltybrid Bank

in favour of said Import,er.

In another broad form of the ínventÍon, there J.s provided a

method of securing defautt paJ¡ment of, an invoíce for an

'inplemented software alerbs a

said registered Importei of a

Guarantee issued by said Bank

registration period agreed between a said registered 15 Exporter and a
said registered Importer. Preferably, registration of a said invoice is
maintained in said databases by said Central Control Facility on payment
of a fee. . Preferably, a said registered Importer makes payment 20
against an invoice registered with said Central Control Facility by any
payment means without reference to said Central Control Facility.
11032009/124343PCT/AU2009/000425 - 7 - Preferably, said computer
system of said Central Control Facility alerts each of said registered
Exporter, said registered Bank and saidregistered Importer being parties
to an import/export transaction, to the expiry of a said $ nominated
registration period of a said invoice registered against said Hybrid Bank
Guarantee. Preferably, a said registered Exporter is guaranteed payment
of a said invoice registered against a said Hybrid Bank Guarantee by said
registered Bank which issued said 10 Hybrid Hank Guarantee, if said
registration period for said invoice expires . without payment of said
invoice being received by said Exporter from said Importer.  Preferably, a
said registered Exporter who has not received payment from a said.
registered Importer of a registered 1$ invoice at expiry of a said
registration period of said invoice, is enabled to register a claim against a
said Hybrid Bank Guarantee against which said invoice was registered. 
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irnport/expoqt transaction between an Expogter and an

rmporter registered with a centrar contror Facirity; said

meEhod including the steps of:

(â) said Expolter submittÍng said Ínvoice for

reglstration for I nomÍnated perÍod wíth said

Central Control Fací1it'y; said invoíce regf st,ered

agai.nst a Hybrid Bank Guarantee issued by a

registered Bank and registered with sáiO Central

I Control FacilÍty,ln favour of said. ïmporter,

(b) a computer syetem of saùd Central Controf

Facility adding ttie,va1ue of said submitted invoice

to a total ía¡ue of Lnvoices (Íf any) prior

registêred. againbt saÍd Hybrid ¡ank GuaranLee to

derÍrle a new total value,

. (c) said computer system comparing sald new total

value to the value of said Hybrid Ba¡k Gua¡antee,

(d) said cornputer sygtem reglstering sald invoice

with said Central conËroJ. Factlíty Íf said new total

value. is not greater than said value of' saíd Hybrid

Bank Guarantee,

(e) sald Exporter regÍsterJ-ng a claim against 'said

regístered Hybrid Bank Guarantee only if said

I-mporter has not paid said registered ínvoice wÍtbin

t5

2þ

Preferably, said computer implemented software alerts a 20 said
registered Bank and a said registered Importer of a claim against a Hybrid
Bank Guarantee issued by said Bank in favour of said Importer. In another
broad form of the invention, there is provided a method of securing default
payment of an invoice for an   import/export transaction between an
Exporter and an Importer registered with a Central Control Facility; said
method including the steps of: (a)said Exporter submitting said invoice for
registration for a nominated period with said Central Control Facility; said
invoice registered against a Hybrid Bank Guarantee issued by a
registered Bank. and registered with said Central Control Facility In favour
of said Importer, 10(b)a computer system of said Central Control  Facility
adding the value of said submitted invoice to a total value of invoices (if
any) Prior registered against said Hybrid BankS Guarantee to derive a
new total value, 15(c)said computer system comparing said new total
value to the value of said Hybrid Bank Guarantee, (d) said computer
system registering said invoice with said Central Control Facility if said
new total value is not greater than said value of said Hybrid 20Bank
Guarantee, 
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said nominated period of registrat ion of said

invoice,

(f) said registered Bank making palanent .of sald

registereO involce to sald Import.er

5 and wherein said compuÈer eJçeçutes steps, firstry rejecting

regist,ration of said invoice, and secondly generat,ing

alerting emairs to said Export.er and to said rmporter, if

said new total value is greater than said value of saiá
t .

ttybrid Bank Guarantee. '

l0 Preferably,' said regístered Bank makes. payment of said

registered invoice only in a defaurt situation; saíd

default  s i tuat ion occurr ing í f :

(a) a sai-d norainated registration .period of. said

registered Ínvoíce has ergired,

ts (b) said reglstered Exporter has regfstered a craim

with said Central  ControL Eaci l i ty,

(c) documentary evidence of supply of goods is veriiied
' 

by said regist,e.red Bank,

(d) said registered Importer cannot provide þroof of

palarent of eaid registered invoice.

In another broad.form of the invention, there is provided

an import/export facilitating conputei system providing a

20

(e) said Exporter registering a claim against said registered Hybrid Bank
Guarantee only if said Importer has not paid said registered invoice within
WO 2009/124343PCT/A1J2009/000425 - 9 - said nominated period of
registration of said invoice,  (f)said registered Bank making payment .of
said registered invoice to said Importer 5 and wherein said computer
executes steps, firstly rejecting registration of said invoice, and secondly
generating alerting emails to said Exporter and to said Importer, if said
new total value is greater than said value of said Hybrid Bank Guarantee.
10 Preferably/ said registered Bank makes payment of said registered
invoice only in a default situation; said default situation occurring if: (a) a
said nominated registration period of said registered invoice has expired,
IS(b) said registered Exporter has registered a claim with said Central
Control Facility, (c) documentary evidence of supply of goods is verified by
said registered Bank, 
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communication and data storage hub; said system maintained

by a 'Centr4l Control f'acÍlity; said cpmputer Íncluding

servers and databases accessible over the Internet by

registered'part ies to import /expòrt  t ransact ions; said

cornputer' system having the following functionst

(a) Generating and .transmitting formatted web pageq

displayabtre over said fnternet for submi_ssÍon by

said parties of, data for registration of said

. pârt Íes with.  saíd Central  Control  Faci l í ty;  said

t0 parties comprising Exporters, fmporters and at least

one Bank in each country in which said Exporters and

Importers are locatedz

storage of said data in sald daÈabases¡

providing fo:matted web pâges for storage of

detaj-Is provÍded by a registered said Bank of ê

Hybrfd Bank Guarantee Íssued by said Bank in favour

of a regístered said Importer,

provldlng detalls over the fnternet of a r'egistered

sald HybrÍd Bank Guarantee to one or. more registered

Exporters nominated by said Importer for whom saÍd

Hybrid Bank cuarantee was. lssued,

(b )

(c )

t5

(d)

20

(d) said registered Importer cannot provide proof of 20payment of said
registered invoice.  In another broad form of the invention, there is
provided an import/export facilitating computer system providing a  -10--
communication and data storage hub; said system maintained by a
Central Control Facility; said computer including servers and databases
accessible over the Internet by registered parties to import/export
transactions; said 5 computer system having the following functions: (a)
Generating and transmitting formatted web pages displayable over said
Internet for submission by said parties of data for registration of. said
.parties 'with, said Central Control Facility; said 10parties comprising
Exporters; Importers and at least one Bank in each country in which said
Exporters and Importers are located, (b) storage of said data in said
databases, (c) providing formatted web pages for storage of 15 details
provided by a registered said Bank of a Hybrid Bank Guarantee issued by
said Bank in favour of a registered said Importer, (d) providing details over
the Internet of a registered              said Hybrid Bank Guarantee to one or
more registered 20Uporters nominated by said Importer for whom said 
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(e) providing formatted web pages Éor submittíng for

registration by a said nominated Exporter one or

more lnvolce-s ãgainst said Hybrid Bank GuaranteeT

(f ) surnminÇ

against

value of

Exporter

the values of any prior registered invoices

a 3a1d Hybrid'Bank cuárantee ând adding the

a newly submitted invoice by said.nomÍnated

to derive a new total vê,lue,

newly. submitted invoice against

Guarantee if said new total value

the value of said Hybrid Bank

(s) regibterlng sald

said Hybrfd Banl<

does not exceed

Guarantee,

t0

20

and wherein said cornputer system rejects for registratio¡

any invoice submitted for regfstration by a said nominaÇed

Exporter agaínst a sai,d Hþrid Bank Guarar¡tee if said new

totaL varue is greater than the value of saíd Hybrld Bank

Guarantee,' sâid computer s¡zs3em generatíng, and causing tò

be transmitted, ernail advlce of reJection to said nominated

Exporter and to såid rmport,er; and wherein said nominqted

Export,er may crai¡o against said Hybrid Bank cuerântee if

payment of a. registered invoice is not receir¡ed wiEhin a

nominated period of registrat,ion of saíd invoÍce. i

Preferablyr each invoj.ce regístered againet a said Hybrid

.Banlc Guarantee is registered for a perÍod of registration

on payment of a registration f,eer. said period qf

Hybrid Bank Guarantee was issued,
MR)2009/124343PCT/AU2009/000425 - 11 - (e) providing formatted
webS pages for submitting for registration by. a said nominated Exporter
one or more invoices'against said Hybrid Bank Guarantee, (f) summing
the values of any prior registered invoices against a said
Hybrinank'Guarantee and adding the value of a newly submitted invoice
by said nominated Exporter to derive a new total value, (g) registering said
newly, submitted invoice against             said Hybrid Bank Guarantee if
said new total value 10does not exceed the value of said Hybrid Bank
Guarantee, and wherein said computer system rejects for registration any
invoice submitted for registration by a said nominated Exporter against a
said Hybrid Bank Guarantee if said new 15 total value is greater than the
value of said Hybrid Bank Guarantee; said computer system generating,
and causing to be transmitted, email advice of rejection to said nominated
Exporter and to said Importer; and wherein said nominated Exporter may
claim against said Hybrid Bank Guarantee if 20 payment of a registered
invoice is not received within a nominated period of registration of said
invoice. 



wo 20091124343 PCT/4U2009/00042s

- t 2 -

registrat,ion agreed between .a said E:q)oreer and a said

Importer .for an import/expôrt, transaction.

Preferably, said Hybrid Bank cuarantee provides þ.trarantee

of payment of an invoice registered w.itsh said Central

Control Facility against, salct Hybrid Bank Gúarantee if said

Importer, ln favour of whom said Hybrid Bank Guarantee irâg

issued, has not paid 
'saJ-d 

invoice wiÈhÍn a period of

registrat ion.of said invoice.

l0

In another broad form of the .invention,. there is

an irnport/oçort Eransêction facllity,- said

including . a computer implemenËed pr@g'rami saíd

resíd'ent on 'seÌvers naintained by a Central-

Facility; said program executing steps including:

(a) regi'stering fmporters and

CentraJ- Control FaciliËy;

provided

faci l i ty

prograß

Control

Exporters with sald

l 5

20

(b) register ing and'managing a f inancial  Ínstrument

issued in favour of a said registered.frgporter,

. (c) monitorÍng values of invoices submltted for

regístration agaínst said financiaf instrunent,

wherein said Central  Control  Faci l i ty acts as.a third party

monitor'in ttre execution of said financlal. lnstrument; said

f,inancial- ingt¡ument comprising a Hybrid nank Guarantee

whereby saíd llybrld Bank Guarantee guárantees pa]¡ment of an

Preferably, each invoice registered against a said Hybrid Bank Guarantee
is registered for a period of registration . on Payment of a registration fee;
said period of  registration agreed between a said Exporter, and a said
Importer for an import/export transaction.  Preferably, said Hybrid Bank
Guarantee provides guarantee of payment of an invoice registered with
said Central 5 Control Facility against said Hybrid Bank Gearantee if said
Importer, in favour of whom said Hybrid Bank Guarantee was - issued,
has not paid said invoice within a period of registration of said invoice.
In another broad form of the invention, there is provided 10 an
import/export transaction facility; said facility  including .a resident on
Facility; said program (a) regittering Importers  and Exporters with said
15Central Control Facility, 
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invoice registered by said central control Facility against

said llybrid Bank Guaxantee if said invoice is not paid by

said regÍstered rmporter. withln a period of registratj.on of

sai-d invoice.

Preferabry, said financial- fnstmment combi-nes principres

of both a. Ietter of credit and a 
. 

bank g.ì¡arantee; saíd

flnanciaL lnst.rument fo¡ming a Hybrid Bank Guarantee.

Preferabry. 'sald steps executed by paíd program further

includè:

l0 (d) Maintaining

. Internet,

si te accessible over thea web

( f )15

(e) accept ing regístrat ions with said Cent ial  Control

Facillty by Importers and Exporters accessing said

web si te,

registerÍng with said Central Cont,rol Facility a

said Hybrid Baak Guarantee issued by a said Bank for

use in at least one transaction between a registered

said Importer and ât least one registered said

Exporter,

registration .of invoicês for saíd at 1êast one

transactíon; lsaid regfstrat ion va1Íd for a nomlnated.

period,

( g )20

(b) registering and managing a financial instrument issued in favour of a
said regittered-Importer, (c) monitoring values of invoices submitted for
registration against said financial instrument, 20 wherein said Central
Control Facility acts as a third party monitor in the execution of said
financial instrument; said financial instrument comprising a Hybrid 'Bank
Guarantee  - 13 -  invoice registered by said Central Control Facility
against said Hybrid Bank Guarantee if said invoice is not paid by said
registered Importer within a period of registration of said invoice. 5
Preferably, said financial instrument combines principles of both a.letter of
credit and a bank guarantee; said financial instrument forming a Hybrid
Bank Guarantee. Preferably, said steps executed by said program further
include: 10(d) Maintaining a web site accessible over the Internet, (e)
accepting registrations with said Central Control Facility by Importers and
Exporters accessing said web site, 15(f) registerihg with said Central
Control Facility a  said Hybrid Bank 'Guarantee issued by a said Bank for
use in at least one transaction between a registered said Importer and at
least one registered said Exporter, 20(g) registration .of invoices for said
at least one 
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wherein said Hybrid Bank Gua¡antee guarantees payment to a

said Exporter if an invoice of said Exporter regÍstered

againsÈ saj-d Hybrid Bank Guaràntee is. not paid by said

Importer within safd, nomlnated period.

Hybrid BankPreferably, a safd lrnporter régisters a

cuarantee with said Centrèl Control Facilùty.

10

Preferably' saÍd cent,ral cont¡or Facirity notífies a said

Exporter and said Exporter,s bank of .a said Hybrid Bank

Guarantee established on behalf of aaid. rmporter for said

at ieast one transaction.

preferably, said Hybrid Bank Guarantee . is irrevocable

unless ín a first ingtance said rmporter is not in receipt

; :" :ä; :" : ï ; ; ; : : " : :" ' i r  

Pr 'of ,  ' r  PaYnen'ü has

Preferably, if said goods âre not received by a said

Importer wÍthin an aq,reed period said Central Control_

Facility follor,rs steps in accordance with processlng of a

Ietter of, credit,- said steps includlng requiring

presentation by safd Exporter of shipping order.b, a bill of

1 1 a r p ø a n d s h i p p 1 n g l n s u r a n c e a s a p p r o p r i a t e .

Preferably, -said Exporter, reglsters a pro fo¡nia l-nvoice for

a sald transactíon wÍth eatd centrar contror Facir i ty;  said

reglstration of said pra forma invoice effected throulh

I5

20

transaction; said registration valid for a nominated. 'period,  WO
2009/124343PCT/AU2009/000425 - 14 - wherein said Hybrid Bank
Guarantee guarantees payment to a said Exporter if an invoice of said
Exporter registered against said Hybrid Bank Guarantee is .net paid by
said Importer within said nominated period.  Preferably., a said Importer
registers a Hybrid Bank Guarantee with said Central Control Facility.
Preferably, said Central Control Facility notifies a said Exporter and said
Exporter's bank of a said Hybrid Bank     Guarantee established on behalf
of said. Importer for said 10 at least one transaction.  Preferably, said
Hybrid Bank Guarantee is irrevocable .unless in a first instance said
Importer is not in receipt of goods or in a second instance if proof of
payment has been presented by said Importer. 15 Preferably, if said
goods are not received by a said ,  Importer within an agreed period said
Central Control Facility follows steps in accordance with processing of a 
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said website ¡naintained by said centrar control- .Facility,

said'registrat ion val id for a specif ied period.

In another broad. form of, the lnvention, there is provided a

method of,, facilitating import af¡d e:cport transactl_ons by

5 means of a third party Central eonttol FaciliLy over a

distribueed eommunication netl¡ork; said method including

the steps of:

(
(a) said. cent,ral control Facility maintaining a

comput,er program òn gervers and .data storage media r

10 (b) 'said computer program generat lng a websíte

¡rterg and Expc -daccessible to fm¡>orters and Exporters over saj

com¡nunication neLwork,

(c) satd-program accept ing data input,  to said website

by said ftnporters and Expdrters,

15 (d) said program plovÍdins for registration of a Hyìcrid

Bank Gua¡antee for use in multiple said import and

e>çort transactions,

whereín an Exporter may claim agafnst said Hybríd Bank

Guarantee for pal¡ment of an-invoice registered agqinst said

20 Hybrid Bank Guarantee.if palment by än rmporter is not rrräde

within a period of registrat ion of.  said inúoice.

Preferably, saíd Importers and Exporters apply of

registratÍon with said Central. Conù,rol Facility through

letter of credit; said steps including requiring     presentation by said
Exporter of shipping orders, a bill of 20 lading and shipping insurance as
appropriate. Preferably, -said Exporter- registers a pro forMa invoice for a
said transaction with said Central Control Facility; said registration Of said
pro forma Anvoice effected through
W02009/124343PCT/AU2009/000425 - 15 - said website maintained by
said Central Control Facility; said registration valid for a specified period.
In another broad, form of the invention, there is provided a method of
facilitating import and export transactions by 5 means of a third party
Central ,Control Facility over a distributed communication network; said
method including the steps of: (a) said central Control Facility maintaining
a computer program on servers and data storage media, 10(b) said
computer program generating a website 
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said website generated by said

renewable annually on palment of

Central Control Facility.

PCT/AU2009/000425

programr said registrat iôn

â registrat ion fee to said

t0

Preferably, saùd tlybrid Bank Guarantee is based on a bank

guârantee provrded to a said. Importer by sald Importer, s

bank.

Þreferably, said Hybrid Bank Guaràntee i.s based on a bank

guaranteè p¡ovided to a said ImporËer by. a bank associated

with said Central Control- Facilit.y.. .

Preferably, notification of establj-shnent and registration

of a said Hybrid Bank Guarantee'is provided by said program

to' a designated Exporter and said desigriated Expcizter/s

bank over said communícati-on facility.

t 5

PreferabJ,y, said program further. provides
/

of.a pro forma invoice submitted to said

Exporter;  said registrat ion. maintafned

Control- Facility for a specífled period,

for registration

website by a said

by 
,""tC 

Central

PreferablyT said regístration of said pro forma invoice

maintaíned for said spLcified period on pal¡nent of a fee

s¿Íd Central Control Facility.

In angtt¡er broad for¡u of the j.nventionr tÌlere fs provided a

computer inplemqnted import/export tranbaction facillty for

evaluation of efigibiliËy for reglst.ratlon and storage

is

tô

accessible to Importers and Exporters over said communication network,
(c) said program accepting data input to said website by said /Mpotters
and Exporters, 15(d) said program prOviding for registration of a Hybrid
Bank Guarantee for use in multiple said import and export transactions,
wherein an Exporter may claim against said Hybrid Bank Guarantee for
payment of an 'invoice registered against said 20 Hybrid Bank Guarantee
if payment by an Importer is not made within a period of registration of
said inVoice. Preferably, said Importers and Exporters apply of registration
with said Central Control Facility through
W02009/124343PCT/AU2009/000425  said website generated by said
program; said registration renewable annually on payment of a registration
fee to said Central Control Facility.    Preferably, said Hybrid Bank
Guarantee is based on a bank . 5 guarantee provided to a said Importer
by said Importer's bank. Preferably, said Hybrid Bank Guarantee is based
on a bank guarantee provided to a said Importer by a bank associated
with said Central Control Facility. 
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ag'ainst a Hybrid Bank Guarantee, of a new submitted invoicq

in a dåtabase of said computer; said. new submitted lnvoice

received by said courputer' over the fnternet; said comput,er

adding the value cf said- new submitted Lnvoice to values of

any prior submitted and regisLered ínvoicesr to derive a

net{ Eotal. value of invoices; said computer rejecting for

reglstration aird storage said subtnitted j.nvoice if said new

total value exceeds a crltical value sto'red ln said

database; sáid cornputer gur,"=rting an email alert of saíd

I0 rejection to â receiving entity v¡hich submittêd aaÍd ne!¡

sUbniEted invoicei wherein said Hybrid Bank Guarantee is a

financial Ínstrumenl guaranteeing palment of .a sald invoice

negistered .by an Exporter against said Hybrid Éank

Guarantee if payment of.said lnvoÍce is not made .withln a

15 period of regl-stratlon .of said invoice.

In another broad form of the inventionT there Ís provided a

computer Írnplemented import/export facfì.ity wherein userÊ

of said fability are provided açcess . to designated user

areas of a website and da.tabases maintained by a Central

Control Authority; said access ¡nediated by means of a USB

device releasably connected to a sald usê!'s computer; said

USB device storing daLa relevant to authenticatl,on of .a

said usèr/s ident i ty and regístraËion with sald Central

Control Authority,' sâid USB device cormunicating with

computers of said Central Control Àuthoríty; said users

20

25

10 Preferably, notification of establishment and registration of a said
Hybrid Bank Guarantee 'is provided by said program to a designated
Exporter and said designated Exporter's  bank over said communication
facility.     Preferably, said program further, provides for registration 15 of
.a pro forma invoice submitted to said website by a said . Exporter; said
registration. maintained by said Central Control Facility for a specified
period. Preferably, said registration of said pro forma invoice is maintained
for said specified period on payment of a fee to said Central Control
Facility. In another broad form of the invention, there is provided a
computer implemented import/export transaction facility for evaluation of
eligibility for registration and storage
W02009/124343PCT/AU2009/000425 - 17 - against a Hybrid Bank
Guarantee, of a new submitted invoice, in a database of said computer;
said new submitted invoice received by said computer -over the Internet;
said computer adding the value of said, new submitted invoice to values of
any prior submitted and registered invoices, to derive a new total value of
invoices; said computer rejecting for . registration and storage said
submitted invoice if said new total value exceeds a critical value stored in
said database; said computer generating an email alert of said 10
rejection to a receiving entity which submitted said new submitted invoice;
wherein said Hybrid sank Guarantee is a financial instrument
guaranteeing payment of a said invoice registered by an Exporter against
said Hybrid tank Guarantee if payment of said invoice is not made within a
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lncluding Banks, Inporters and

said Central  Control  Authori ty. '

Exportêrs registered with

BRIEF DESCRÍPTTON OF DBJAÍ{IÑGS 
.

Embodiments of the present invention wiIÌ now be

described with reference to t,he accompanyinçt drawings

wheririn¡ .

, Fùgure f .is a schematic of the interactÍons between

Importers and Exporters with a computer based program of'a

Central Control Facilitv over a distributed communications

úetwork,

Fígurè 2 Ls a flotu 'diagiam illustrating some of the

principle .ínteractions between the fmportersr ExPort,ers .and

the Centrai Control Facility

figure 3 is a flow diagram j.Ilustrating the maln steps

of the computer based program Ín the registratíon. and

monitorin g of invoicee submitted by a registered Exporter.

Figure 4 is a flow diagram of a monitoring algorithm

used in the computer based program.

DEIAILED DESCRIPTIOI{ OE PTREEERRED EHBoDI¡æ¡¡TS

FiraÈ P¡ef,eTred Erbodi"nsnt

The present invention provides for a slmplified system to

establlsh an instrunent facilitatj-ng the tcansactionz5

15 period of registration of said invoice.  In another broad form of the
invention, there is provided a computer implemented import/export facility
wherein users of said facility are provided access to designated user
areas of a website and databases maintained by a Central 20 Control
Authority; said access mediated by means of a U$B device releasably
connected to a said user's computer; said USE device storing data
relevant to authentication of a said user's identity and registration with said
Central Control Authority; said USB device communicating with 25
computera of said Central Control Authority; said users  - 18 - including
Banks, Importers and Exporters registered with said Central Control
Authority.' 
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between'an fmporter and an Exporter of goods, fn the

present invention, the instrument made available to f,,or

t¡ansactÍons is neither a Letter of Credit nor a Bank

Guararitee but å device. which lncludes some of the

attributes and modes of bperatÍon of both these well know

lnstruments, depending orl the circurästânces attendíng the

transactioni fn effect â. Hybrid Bank Guarantee

Two f,úrther.featu¡es of the lnventÍon lnclude a thírd party

to the transactlon and insurance of the transaction.

i0 The syste¡n'lO shown ln Flgure 1 provÍdes for a third p¿irty

in the form of a Central Control f'acilÍty tZ wntcfr

maintains servers and databases !4, enabling the Facílity

l-2 to communicate y¡ith Import.ers 16 and Exporters 19 over a

distributed çommunicatíon network such as the fnternet 20.

l5 Data packets 22 relating to the establishment of Importer

and .'Exporter registraiion, the establishment of the Hybrid

Bank Guarantee Bnd its subsequent user are transferred

between.the computêr systems of the Importers and Exporters

and those maintained by the Central Control Eaciiåt1r.

A program resident ôn the Central Control Facllfty/s

computerb exscutes â11 the cbiticåI steps in the process of

establishing and executlng the import/export facÍIftating

Itybrld. Bank Guarantee of the invention. The provísfon of

the thlrd party CenLral Côntro.l FacíIity, of whtch both the

20

BRIEF DESCRIPTION or DRAWINGS 5Embodiments of the present
invention will now be described with reference to the accompanying.,
drawings wherein:      Figure 1 is a schematic of the interactions between
Importers and Exporters with a computer based program of a 10 Central
Control Facility over a distributed communications network,      Figure 2 is
a flow .diagram illustrating some of the principle interactions between the
Importers, Exporters and the Central Control Facility 15Figure 3 is a flow
diagram illustrating the main steps of the computer based program in the
registration and monitoring of invoices submitted by a registered Exporter.
Figure 4 is a. flow diagram of d monitoring algorithm used in the computer
based program. 20 DETAILED DESCRIPTION OF PREFERRED
EMBODIMENTS First Preferred Embodiment     The present invention
provides fora simplified system to 25 establish an instrument facilitating
the transaction  - 
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Importer end the Exporter become registered users, has the

advantage of a1lowing the-bona.f ides of both part ies to be

established. and ov.er time a credit ô.r relÍability rating

may be estabÌished within the Central Control Facility of

aIl regist,erèd partÍes. Iinporters and Exporters regieter

wíth the Central Control 'Facílity by accessing a web slte

mainËai,ned by the Facílit¡¿ on the Internet and entering

reguired data lnto formatted web pages provided by the

progxam. Registratlon ís renewable annually on pal¿ment of a

fee ,

The system may provide for a single instance of a

transaction between a given Importer 
.and 

a given Exporterr.

but also all.or,¡s an fmporter to deal with multiple Exporters

and multiple transactions once a Hybrid Bank GuâranËee is

established with the Facility-

The Central Control facilíty functions in conju¡rction with

a f inancial  inst i tut lon such as a bank 20, and 1n a

prefemed arrångement nay bê a subsidiary oft or a wholly

lncorporated funct ional i ty withÍn a -bank.

fn one preferred arrangement, an fmporter ¡¿ho has

reqistered with the Central Control FacllÍty¡ may establish

ê bank gararantee with 'the Central Control Facility'o

banking arm, up to a value sufficient to cover the sort of'

transactlons the ImporEer exjects to enter ínto wl-th one er

t5

20

between an Importer and an Exporter of goods. In the present invention,
the instrument made available to for transactions is neither a Letter of
credit nor a Bank Guarantee but a device- which includes some Of the 5
attributes and modes of Operation of both these well know instruments,
depending on the circuMstances attending the transaction; An effect a
Hybrid Bank Guarantee. Two further features of the invention include a
third party to the transaction and insurance of the transaction. 10 The
system 10 shown in Figure 1 provides for a third party in the form of a
Central Control Facility 12 which maintains servers and databases 14,
enabling the Facility 12 to communicate with Importers 16 and Exporters
18 over a distributed communication network such as the Internet 20. 15
Data packets 22 relating to the establishment of Importer and Exporter
registration, the establishment of the Hybrid Bank Guarantee and its
subsequent use, are transferred between.the computer systems of the
Importers and Exporters and those maintained by the Central Control
Facility. 20 A program resident. on the Central Control FacilitY's
computers executes all the critical steps in the process of establishing and
executing the import/export facilitating Hybrid. Bank Guarantee of the
invention. The provision of the third party Central Control Facility, of which
both the  - 20 -  Importer and the Exporter become registered users, has
the advantage of allowing the bona fides of both parties to be
established,- and over time a credit or reliability rating may be established
within the Central Control Facility of 5 all registered parties. IMporters and
Exporters register with the Central Control -Facility by accessing a web
site maintained by the Facility on the Internet and entering required data
into formatted web pages provided by the program. Registration is
renewable annually on payment of a 10fee., The system may provide for a
single instance of a transaction between a given Importer and a given
Exporter,. but also allows an Importer to deal with multiple Exporters and
multiple transactions once a Hybrid Bank Guarantee is 15 established with
the Facility. The Central Control Facility functions in conjunction with a
financial institution such as a hank 20, and in a preferred arrangement
may be a subsidiary of, or a wholly incorporated functionality within a
bank. 
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more Exporters. These Exporters wi]r  also be registered

with the central control- Factlity. Arte¡nativery/ Lhe

rmporter may eetablish a bank guarantee with its own bank

and register that g'uârântee with the Central Control

FacÍlity. fn either amangenent, the bank guarantee is

treated ¡rencerorttl by the central control Facility ås a

Hybrid Bank Guarantee.

rn símirar manner to a norrnar bank guarantee, the Hybrid

Bank Guarantee of the fnoe'tiàr, does not reguire an

fmporter to "J.ock upo any funds for the 
.duration 

of a

transactionr arthough the rnporterrs bank (or the

Pacilityrs baók) may requi.re a rien over an account held

r¡ith the Importer's bank or over

¡ormal- bank gruarantee, the Hybrid

used cyclicaÌly for repeated uses.

some a.sset. Unlike

Bank Guärantee may

a

be

t5

Again, unlike a normar bank guarântee,' which an rmporter.

provides to aD Exporter fof â single transaction, the

Hybrid Bank Guarantee is retained by the Central Control

F¿cilíty, The Exporter's bank and the Exporter are advised

2a via the central  control  FacÍrí ty website or by enaír,  öf

its availabillty and íts provisions.

once the. Hybrid Bank Guarant,ee ie esta.brished, the Exporter

. is reguired to register a pro forn. raÍsed for the

transact ion. Registxat ion.of,  i t re pro fôrma lnvofòe. ls arso

20 In . one preferred arrangement, an Importer who has registered with
the Central Control Facility, may establish a bank guarantee with the
Central Control Facility's banking arm, up to a value sufficient to cover the
sort of  WO 2009/124343PCVAU2009/000425 -21 - more Exporters.
These Exporters will also be registered with the Central Control Facility.
Alternatively, the Importer may establish a bank guarantee with its own
bank and register that guarantee with the Central Control 5 Facility. In
either arrangement, the bank guarantee is treated henceforth by the
Central Control Facility as a Hybrid Bank Guarantee.  In similar manner to
a normal bank guarantee, the Hybrid Bank Guarantee of the invention
does not require an 10 Importer to "lock up" any funds for the duration of a
transaction, although the Importer's bank (or the Facility' S bank) may
requite a lien over an account held with the Importer's bank or over some
asset. Unlike a normal bank guarantee, the Hybrid Bank Guarantee may
be IS -used cyclically for repeated uses.- Again, unlike a normal bank
guarantee; which an Importer provides to an Exporter for a single
transaction, the Hybrid Bank Guarantee is retained by the Central Control
Facility. The Exporter's bank and the Exporter are advised via the Central
Control Facility website or by email, of its availability and its provisions.
Once the-Hybrid Bank Guarantee is established, the Exporter 
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effected over the Internet. through the websiÈe maintained

Uy ttre Central Control .Faci-lity. ThÍs registration incl-udes

data Ídenti.fying the invoice, the arnount invoiced, details

of the goods to be suppliedn the parties to the

tranoaction, invoíce date and a period fox payment. This

r.egistratlon ls effectively an insurance coverlng the

period specífied and may be renewed by the Exporter if

rêguired. Registration attracts a fee paya¡íe to the

Central Control Faôillty.

Simi l-ar to ei ther a. normal Letter of  Credit  or normal.Bank

-GúatanËee, the Hybrld Bank Guarantee is ir¡evocable but

unllke these known insLruments, it is not i¡nconditionally

irrevocable. There are two conditÍong or situati,ons uñder

which the Hybrid Bank Guarantee of the invention måy þe

revokèd. Fírstly, if the goods. are not received' by the

Importer, the Central Contro] 
'Facility 

deals wltt¡ the

Hybríd Bank Guarantee in slnilar manner as tf ít .vras a

f,etter of Credit. That ig, for the Exporter to receive

pa¡rment for the transaction, the Central Control Eacility

demands documentary evldence of consigrnment of the goods,

such as shipping'orders, bi l l  of  ladÍng, ínsurance etc- f f

these docr:ments are in ord,er, the Exporter is pafd against

the Hybrld Bank Guarantee.

Secondly, the Hybrid Bank Guarantee

its current period of validity ís'

Ís revoke4 (or at least

termfnated) if proof of.

l0

T5

20

25

is required to register a pro. forma raised for the transaction. Registration
of the pro farm invoiCe is also  WO 2009/124343PCT/AU20091000425 -
22 - effected over the Internet through the website maintained by the
Central Control Facility. This registration includes data identifying the
invoice, the amount invoiced, details of the goods to be supplied, the
parties to the transaction, invoice date and a period for payment. This
registration is effectively an insurance covering the period specified and
may be renewed by the Exporter if required. Registration attracts a fee
payable to the Central Control Facility. 10 Similar to either a.normal Letter
of Credit or normal .Bank -Guarantee, the Hybrid Bank Guarantee is
irrevocable but unlike these known instruments, it is not Unconditionally
irrevocable. There are two conditions or situations under which the Hybrid
Bank Guarantee of the invention may be 15 revoked. Firstly, if the goods
are not received by the Importer, the Central Control Facility deals with the
Hybrid Bank Guarantee in similar manner as if it was a 
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pal¡ment by the lmporter to the Exporter on. invoice, is

prov.ided by the lurporter to the Central Control Facility. . '

Figure 2 shows a fl.ow chart of the prj-nciple prôcess

associated with Lhe Hybrid Bank Guarantee of the present

inventÍon,

The reglstration of the invoice provídes insurance foù the

flnporter for 'the length of the registration period. For

example, an fmporter and Exporter may negotlate an

agreement regarding a.repalment period of say three or six

months. A pro forna invoíce for a transactlon under this

agxeement, can be registered. with the Central Controi

'Facility for an'appropriate .and renewable period accordiirg

to their ter¡n of credit.

By 
-way 

of example, under the agreêment, an Exporter.

provides credit for a period of three mqnthsr. but the

ïmporter eubsequently reguests ên extensíon ôf a futt¡,er

three months. If the Exporter agreee, he may register the

lnvoíce for a further three months. The Importer.requests

yet a further extension in which to Þav. but now' l f  the

Exporter does not agrêê-, he regísters a clairn against, the

Hybrld Bank Guarantee with the Central Control Facility

before thg expJ-ry of the six ¡nonths registratíon. The

qenEraÌ Cóntrol Facltity now processes the documentation

attachíng Lo ttre transaêtion and, .if ín order, pays the

,, Exporter

15

20

Letter of Credit. That is, for the Exporter to receive . payment for the
transaction, the Central Control Facility 20 demands documentary
evidence of consignment of the goods, such as shipping orders, bill of
lading, insurance etc. If these documents are in order, the Hybrid Bank
Guarantee. the Exporter is paid against  Secondly, the Hybrid .Bank
Guarantee is revoked (or at least  WO 2009/124343PCT/AU2009/000425
- 23 - payment by the Importer to the Exporter on invoice, is provided by
the Importer to the Central Control Facility. Figure 2 shows a flow chart of
the principle process associated with the Hybrid Bank Guarantee of the
present 5 invention.  The registration of the invoice provides insurance for
the Importer for the length of the registration period. For example, an
Importer and Exporter may negotiate an agreement regarding
a.repayment period of say three or six 



l0

wo 20091124343 PCT/4U2009/00042s

- 2 4 -

Secoad Prqferred Eøboditsat,

In a second preferred e¡nbqdíment of the invention, a

transactÍon facility, is a third pafty faci.litating

transactions between Importers ald Exporters. Again with

reference to Fígure 1, the thír.d party is coústituted as a

Central Control Facility L2, operating a centralised

computer and data storage faciJ-iúy 14 . providing a

communicatíon and data storage. hub, accessible over the

Internet by part ies to import /export  t ransactíons. These

parties lnclude, fmpobters I6, Exporters 1B and selected

major banking institutions 20 operatÍng in the countries of

the lmporters and Exporters using the Cent,ral 'Control

Facility-

Participating entities, the selected Banks, Iupôrters and.

15 Exporters/ bêcome registered entities v¡fth the Central

control FaciliLy by means of data entry into rnternet neb

paþes generated by the Centtal control .Facllity computer

system. The detai ls suppl ied are retaíned in the.computerrs

¿aÉa storage system. :

Preferably¡ the databases are malntaiired 1n different

sectors of the hard disc of the comSruter's storage medía,

with registered Er(porters, Importers and Banks stored in a

flrst sector, . registered Hybrid Bank Guarantees and

reglsteted invoices in a second sector and registered

20

10 months. A pro forma invoice for a transaction under this agreement can
be registered with the Central Control Facility for an .appropriate and
renewable period according to their terms of credit. By -way of example,
under the agreement, an Exporter. 15 provides credit for a period of three
months, but the Importer subsequently requests an extension of a further
three months. If the Exporter agrees, he may register the invoice for a
further three months. The Importer requests yet a further extension in
which to pay, but now if the 20 Exporter does not agree, he registers a
claim against the Hybrid Bank Guarantee with the Central Control Facility
before the expiry of the six months registration. The . Central Control
Facility now processes the documentation attaching to the transaction
and, if in order, pays the 25 ,Exporter.                                  -24 - Second
Preferred Embodiment In a second preferred embodiment ofe invention, a
transaction facility, is a third party facilitating transactions between
Importers and Exporters. Again with 5 reference to Figure 1, the third
party is constituted as a Central Control Facility 12, operating a
centralised computer and data storage facility 14 providing a
communication and data storage. hub, accessible over the Internet by
parties to import/export transactions. These M parties include, Importers
16, Exporters 18 and selected  major banking institutions 20 operating in
the countries of the Importers and Exporters using the Central .Control
Facility. Participating entities, the selected Banks, Importers and. 
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:

çIaims in a third sector_ Sectors may be further

subdivided. Thus the first eector may be divided into three

sectionsi one each for registered Exporters, registered

Importers and registered Banks.

r0

Each reqj_stered entity

areas of the database

computer system over the

t¡sernamês and passwords.

An Exporter wtro is

Authority may enter

cômputer system via

security clearance.

Expoxter is able to

web Pages:

is e.nabled to access appropríate

of the Central Control Facility

Internet by means of identifying

registered sith the Central. . Control

the approprj.ate area of the Àuthority' s

the fnternet by providing. the required

Once acçess has been granted, the

¡eview the following data presented as

t5 (a) all currenr. liybrid Bank

. Exporter has registered

expiry dates,

(b) the deualls of the Banks

ì Hybrid Bank Guarantees,

Guarantees against whlch the

invoices and ttre associated

whfch have provlded the

( c )20 details of all fmporters registered with the Central

ControÌ Authority and agaJ.nst which invoices have

been regÍstered against }lybrid Bank Guarantees.

1$ Exporters, become registered entities with the Central Control Facility
by means of data entry into Internet web pages generated by the Central
Control -Facility. computer system. The details supplied are retained in
the- computer's data storage system. 20 Preferably, the databases are
maintained in different sectors of the hard disc of the computer's storage
media, with registered Exporters, Importers and Banks stored in a first
sector, registered Hybrid Bank Guarantees and registered .invoices in a
second sector and registered  WO 2009/124343PCT/AU2009/000425 7
25 - claims in a third sector_ Sectors may be further subdivided. Thus the
first sector may be divided into three  sections; one each for registered
Exporters, registered  Importers and registered Banks. 5 Each registered
entity is enabled to access appropriate areas of the database of the
Central Control Facility computer system Over the Internet by means of
identifying usernames and passwords. An Exporter who is registered with
the Central Control 10 Authority may enter the appropriate area of the
Authority's computer system via the Internet by providing.the required
security clearance. Once access has been granted, the Exporter is able to
review the following data presented as web pages: 1$(a) all current Hybrid
Bank Guarantees against which the Exporter has registered invoices and
the associated expiry dates, 
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The open account trading system

import/export  t rading faci l i ty.

features:

PCT/AU2009100042s

offered by the Present

includes the following

r0

(À) À third party to import/export transactions (the

Central. Control Facílity, its fnternet connected
. )

computer system, database storage facilÍties and

staff)  r

(B) 
\ 

GeneratÍon by the Central cóntrol faciiity computer

éystem of Hybrld Bank Guaranteeg (default guarantees

of cred.it for open. account tradir¡g)

(C) '  A hybrid l -nsurance ínstrument,  ( InvoÍce'Guarantee

Product)

(D) An invoice monitoring algorithm implemented on the

central. Control Facllity computer system,

(E) Lettêr of Credit function of. the Hybrid Bank

Guarantee (in default palzment, of invoice eituation)

¡airlc monitoring by fnternet connection Lo the

Central Contrbl Facility computer database of the

default gruarantees of crèdlt,
. . : .

(G) rmporter monÍtoring by rnternet connection to the

Central Control Facility computer database of'the

level of default guaiantee credit and the Irnporter's

Invoice Guarantee product.

l 5

(F )

z0

(b) the details of the Banks which have provided the Hybrid Bank
Guarantees, 20(c) details of all Importers registered with the Central
Control Authority and against which invoices have been registered against
Hybrid Bank Guarantees.  VR)2009/124343PCT/AU2009/000425 - 26 -
The open account trading system offered by the present import/export
trading facility. includes the following features:       (A) A third party to
import/export transactions (the 5Central Control Facility, its Internet
connected computer system, database storage facilities and staff),  (H),
Generation by the Central Control Facility computer SyStem of Hybrid
Bank Guarantees (default- guarantees JOof credit for open account
trading), (C). A hybrid insurance instrument, (Invoice Guarantee Product)
(0) An invoice monitoring algorithm implemented on the Central Control
Facility computer system, 
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Each of these components

described in detail

of the systen will nolr be

À) lhÈ9Êntcal Control, FeoilÍþv

The third partyT cornprisÍng the Central Control Facility

and iËs fnternet connected comput,er system and databases

âre central and essential to the operation of the

tmport/export transaction system of the preseht ínvention.

The'computer system is prograrmed to fulfil thc following

l0

fgnct ions:.

(a) fmporters in varlôus countrles who wish to avail

15

themselves of the open account trading offered by

the syst'em, are reguired to regíster with the

CentraL Cont¡oJ Facility by áccessíngt the Central

ControJ Facility computers enteríng. their

relevant details into formatted web pages generated

by the computer/s softwäre. once registeredr' 4n

Impórter is able'to access relevant sections of the

computer system databases .ovér the fnternet us.ing

appropriate log-in procedures, such as by .suirmÍtt.ing

valid user nãme and password.

(b) Slmiì-arly.. Exporters ln various countries who wistJ

to use the system also must tegister by accessing

the Central Control Facili.ty computers and entering

' 'their relevant partículars. Agáin, once registered,

20

11(E) Letter of Credit function of the Hybrid Bank Guarantee (in default
payment of invoice situation) (F) Bank monitoring by Internet connection
to the Central Control Facility computer database of the default
guarantees of credit, 20,(G) Importer monitering by Internet connection to
the Central Control Facility computer database of the level of default
guarantee credit and the Importer's Invoice Guarantee product.  WO
2009/124343PCT/AU2009/000425 - 27 - Each of these components. of
the system will now be described in detail. The Central Control Faoility
The third party, comprising the Central control Facility 5 and its Internet
connected computer system and databases are central and essential to
the operation of the import/export transaction system of the present
invention. The computer 'system is programmed to fulfil the following
functions: (a) Importers in various countries who wish to avail themselves
of the open account trading offered by the system, are required to register
with the Central Control Facility by accessing the Central Control Facility
computers and entering. :their 15relevant details into formatted web pages
generated 
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i

an Export,er ís abÌe to. access relevant sections

the databases over the InterneL by subrnJ-tt.ing

valíd log- in.

At Iêast one najor Bank in each of the countries in

which regístered inporters and exporters are located

and which wish to pârticípate in the system, are

also required to register wlth the Cent¡af Control

Facility and are thereaf.ter enabled to aÇcess

approprlate sections of the databases over the

Internet, agaJ.n by logging in with an approPriately

secure log' in.

(d) A rdgistered gank may log in to a section of the

Centra] Control Facj-Iity computer's datebases

allocated to that Bank for the Purpose of

register ing. 'oñ behaff  of  a 'c l ient reglstered

Importet/ a Hybrid Bank Guarantee. AIl relevant'

detaíls of the Guarantee ìare entered by the Bank

into formatted web pages generated by the'central

Control Facitíty computers. These detaíls are th'en

stored on the computer slfst,em' s' dåcabas.".

(e) Agaín. by' accessíng the .Central Control Facility

computer system over the Internetr a registered Bank

is enabled to monl,tor the HybrÍd Bank Guarantees

(the default guaranteed credít) for each of their

of

a

( c )

10

r5

20

by the computer's software. Once registered; an1 Importer is able to
access relevant sections of the computer system databases over the
Internet using appropriate log-in procedures, such as by submitting
20valid user hame, and password. (b) Similarly, Exporters in various
countries who wish to use the system also must register by accessing the
Central Control Facility computers and entering' -their relevant particulars.
Again, once registered,  -28 - an Exporter is able to access relevant
sections of the databases over the Internet by submitting a valid log-in. (c)
At least one major Bank in each of the countries in which registered
importers and exporters are located' and which wish to participate in the
system, are also required to register with the Central Control Facility and
are thereafter enabled to access appropriate sections of the databases
over the Internet, again by logging in with an -appropriately secure log-in.
(d) A registered Bank may log in to a section of the Central Control Facility
' computer's databases allocated to that Bank for the purpose of 15
registering on behalf of a client registered Importer, a Hybrid Bank
Guarantee. All relevant details of the Guarantee are entered by the Bank
into formatted web pages generated by the- Central Control Facility
computers. These details are then 20stored on the computer system's
databases. (e) Again, by accessing the Central Control Facility computer
system over the Internet, a registered Bank is enabled to monitor the
Hybrid Bank Guarantees (the default guaranteed credit) for each of their.  
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cfient registered lnporters to whom a Guarantee v¡as
' 

issuêd and registered by the Bank-

(f)  A reglstered Bank can, by Ereens of I  the. central

control facility computer slsteq, cause to be

generated and transmltted over the fnterrret. a

notification to a regfstered Exporter nominated by a

registered fmporter client of the bank¿ that a valid

. 
Hybrid Bank Guarantee Ís registered .with the Central

Control nacility and wiII be honoured by the Bank.

(S) A reglstered Exporter ¡nay, by accessing the Centra.l

Control Faêility computer system over the fnternet,

. register and have recorded in the computér's

databases, the Exporter, s invoibe for a particular

transaction, agaj.nst a registered fmporter's Hybrid

Bank Guarantee.

A registeued Imþorter in turn can, by acce,!"ing the

Central Control Facílity coroputer system óver the

Internet, checÉ whlch invoices from one or more

Ex.porters have been registered agaÍnst a Hybrld Bank

Guarantee registered ln. the fmporter/s name.

By the s+ne means, the Imþorter can check that no

invoices remaln registered agaÍnst hÍs Hybrid Bank

Guarantee for which pqyrnent haa already been made.

He is algo able to check that no f¡audulent invoicês

1S

( h )

20

( i )

W02009/124343PCT/AU2009/000425 - 29 - client registered Importers to
whom a Guarantee was issued and registered by the Bank. (f) A
registered Bank can, by means of the Central Control Facility computer
system, cause to be generated and transmitted over the Internet, a
notification to a registered Exporter nominated by a registered Importer
client of the bank, that a valid Hybrid Bank Guarantee is registered with
the Central Control Facility and will be honoured by the Bank. 10(g) A
registered Exporter may, by accessing the Central Control Facility
computer System over the Internet, register and have recorded in the
computer's databases, the Exporter's invoice for a particular transaction,
against a registered Importer's Hybrid 15Bank Guarantee. (h) A registered
Importer in turn can, by acce'ssing the Central Control Facility computer
system over the Internet, check which invoices from one or more
Exporters have been registered against a Hybrid Bank 20Guarantee
registered in the Importer's name. (i) By the same means, the ImPorter
can check that no invoices remain registered against his Hybrid Bank
Guarantee for which payment has already been made. He is also able to
check that no fraudulent invoices  WO
20091124343PCT1AU20091000425 
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for goods which he has not oidered, have been so
:--

regist ,ered.

(j ) The data stored in .th* Central Control Facility

computer system databases aÌlow an Exporter to claim

agalnst an fmporter's Hybrid Bank Guarantee f9t a

registered but unpaÍd invoice. Detãi ls of ' the clalrn

exe recorded in the database and are accè.ssible to

both the Bank, which issued the Éybríd Bank

Guarantee, and the Importer..

l0 Bl lÍbe ErÈrid Ba^nk GuarÊ¡¡t€€ or $Default Guaraqtee CrediËI

This computer geneÉated instrument. is a- critical courponent

of the open account trading system offered by the present

inventio¡,¡- li lhlle it has si¡rilarlties to both a cbnventional

úetter of Credit and a Bank Guarantee it is a different

15 instrument, comblnlng some of 
'the 

features of both. I.l"

features mây be sunnarized as foll-ows:

20

(a) r t  is s iml lar.  to

guarantees payment

iegistered invoice

defaults on Falrûent

a Bank Guarantee in that it

to a registered Exporter of

lír, case a registered Importer

of the ùnvóÍce,

(b) It differs fron a Bank Guarantee ín that

a .  l t

fs

is 
lot 

used as palment of 
."first 

reeort" Ít"

the case dtth a f,etter of Credit)

- 30 - for goods which he has not ordered, have been so registered. (j)
The data stored in the Central Control Facility computer system databases
allow an Exporter to claim 5 against an Importer's Hybrid Bank Guarantee
for a registered but .unpaid invoice. Details of the claim are recorded in
the database and are accessible to both the Bank, which issued the aybrid
Bank Guarantee, and the Importer. 10 S) The Hybrid Bank Guarantee or
"Default Guarantee Credit?'  This computer generated instrument .is a
critical component of the open account trading system offered by the
Tresent. invention. While it has similarities to both a conventional Letter of
Credit and a Bank Guarantee it is a different IS instrument, combining
some of the features of both. Its features may be summerize&as follows;
(a) It is similar, to a Sank Guarantee in that it guarantees payment to a
registered Exporter of a registered invoice in case a registered Importer
20defaults on payment of the invoice, (b) It differs from a Bank Guarantee
in that a. it is not used as payment of "first resort" (as is the case with a
Letter of Credit)  WO 2009/124343PCT/AU2009/000425 - 31 - 
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i t  1s used instead as

being used onJ.y in case

a reglstered invoice by

PCT/4U20091000425

payrraent pf last resort,

of default of payrnent of

an. ImporÈer,

on a registered

is made by ttr"

money trahsfer,

( c )

c. unlike .a Bank Guarantee it can be used again and

again for muJ.tiple transactions between a

registered fmporter and, multiple registered

ExporÈers.

The feature of 'mult ip le use ls slmi l ,ar Ëo that of

lines of credit.

(d) It dif fers f ror: Iines of credit however in the

fol]owing particul3rs,

. a. It is only used to guarantee payment, by an

íssuing règístered Bank, to an Exporter in 'an

import/export t,ransactiôn. Paynent itrrougtr this

lnstrument only occurs in case of a default in

pè]¡ment ot a regístered Jnvoice by the registered.

fmpôrtêr of the transactlon.

lo

15

E is restricted to use Ín the open account

Erading ârrange¡oent facllltated 
'by 

the systeln of

20 the present lnvention.

c. Palment to a registered .Exporter

lnvoice. by a registered rrnporter,

. fmporter using other ¡nethods of

b. it is used instead as payment of last resort, being used only in case of
default of payment of a registered invoice by an Importer, c. unlike a Bank
Guarantee it can be used again and again for Multiple transactions
between a registered Importer an& multiple registered Exporters. (u) The
feature of multiple use is similar to that of lines of credit. 10(d) It differs
from lines of credit however in the following particulars,      a. It is only
used to guarantee payment by an i1 issuing registered Bank, to an
Exporter in an import/export transaction. Payment through this 15
instrument only.occurs in case of a tdefault in payment of a registered
invoice by the registered Importer of the transaction.      b. It is restricted to
use in the open account trading arrangement facilitated-by the system of
20the present invention. t. Payment to a registered Exporter on a
registered Invoice by a registered Importer, is made by the . Importer
using other methods of money transfer, 
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extêrnal and independent of the Central Control

Facllity; 
' lhe 

Default Guarantee Credit is not

avaílable to the Importer as a means ôf palment

. of an invåice.

5 C) Inyoice Gr¡arqPtee Prolluct

This can be seen as a hybríd insurance arrangement which

has some simllaritÍes to bonventÍonaI insurance pro¿uctÉ

avaÍlable in the import and export trade

The s j-nilaritiqs are es follows:

(b) when Ín the presènt sysÈeÌr of the .i¡rvention a

registered Exporter registers an invoice against a

' Hybrid Bank Guarantee issued by a reglstered Bank

in favour of a registered Importer, the Exporter is

guaranteed palment, for the auration of the validity

of the.registrat ion of the lnvoice.

t0

t 5

( c ) As in conventional ingurance the Invoice Guarantee

Product has a clearly defined starting date. and

ter¡ninat,ion date,

The.amount guaranteed is clearly stated,

The period of validity of ,n" .'fnvoice Guarantee

Product may be extended by renewing the

registratl-on of the ihvoice,

( d )

( e )20

-32- external and independent of the Central Control Facility; the Default
Guarantee Credit is not available to the Importer as a means of payment
Of an invoice. 5 C) Invoice Guarantee Product This can he seen as a
hybrid insurance arrangement which has some Similarities to conventional
insurance producte available in the import and export trade. The
similarities are as follows: 10(b) when in the present system of the
invention a registered Exporter registers an invoice against a Hybrid Bank
Guarantee issued by a registered Bank in favour of a registered Importer,
the Exporter is guaranteed payment for the duration of the validity 15of the
registration of the invoice. (c) As in conventional insurance the Invoice
Guarantee Product has a clearly defined starting date. and termination
date, (d) The amount guaranteed is clearly stated, 
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However Lhe Invoice Guarantee Product differs fro¡n

conventionaf import/expord insurance arrangement

significant trays as foÌlo¡,¡s:

(a) unllke conventional insurance productsr the Invoice

Guarantee Froduct, attracts no premiums, there being

only a charge for the registration of. an invoice.

( c )

This constitutes a raajor savi,ng over the insurance

costs associated with the conducting of open

account trading between geographically isolated

exportexs and importêrs,

the fnvoice Guarantee Product is guarenteed by the

Hibrid 
. 

Bank Guarantee issued by the Importer/ s

Bank, and is ln effect a by-product, of the Hybrid

Bank Guarantee,

conventional insurance products do not provide for

registrat ion of invoices,

the system of the Ínvention doeb not rely on a¡¡-

lnsurance poricy ìot 
"I.1*". 

c1ai.¡ns rnade against a

Hybríd Bank Guarantee are baeed on the Letter of

Credit. prínciples as pxovided by law;

again, unlike conventional insurance, the Central

Control  EacíI i ty of  the presênt system uEi l ises the

registration of, invoices tô track the completion of,

a

in

10

( b )

t5

(d )

20

( e )

20(e) The period of Validity of the -Invoice Guarantee Product may be
extended by renewing the registration of the invoice.  - 33 7 However the
Invoice Guarantee Product differs from a conventional import/export'
insurance arrangement in significant ways as follows: (a) unlike
conventional insurance products, the Invoice  5 Guarantee Product
attraCts no premiums, there being only a charge for the registration of an
invoice. This constitutes a major saving over the insurance costs
associated with the conducting of open account trading between
geographically isolated 10exporters and importers, (b) the Invoice
Guarantee Product is guaranteed by the Hybrid Bank Guarantee issued
by the Importer's Bank, and is in effect a by-product of the Hybrid Bank
Guarantee, (c) conventional insurance products do not provide for
registration of invoices,  (d) the system of the invention does not rely on
an -       insurance policy for claims. Claims made against a Hybrid Bank
Guarantee are based on the Letter of 20Credit. principles as provided by
law, (e) again, unlike conventional insurance, the Central Control Facility
of the present system utilises the registration of invoices to track the
completion of 
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:
import/export  t ransact ions. Since maintaining

registration of an invoice incurs a cost/ the

. Exporter will terminate registration when Palrnent

from the importer has been received, thus

conf irming cornplet iön 
'of  the traRsactÍon. The

wíthdrawal 9f registration may also allow further

invoices to be. registered against the Hybrid Bank

cuaranteê (as vr i l l  be explained further below).

.Thg f ,eature of registrat ion of ínvoices provides a great ly

simplifíed method of monitoring and managing import/export

transâctions. It is dtressed that the Invoice Guarantee

Prôduct ls not an inEurance product. Rather it is a novel

instru¡nent concornitant with the Hybrid Bank Guarantee,

which provides for security of open account trading at low

cost .

D) Inrroice lfonitoring SvËüen'

The registration, in the computer systern databases of the

Central Control Facility, of lnvoices by reglstered

.Exporters, allows both a registered Bank which lssues a

Hybrid Bank. Guarantee and the registered Importer on'f{hose

behalf the Hybrid Bank Guarantee is' reglstered with the

Central Control racility, to- monitor whích Exporters are

secured. against the llybrid Bank Gua¡antee at any one tLroe.

l 5

20

- 34 - import/exporttransactions.Since maintaining registration of an
invoice incurs a cost, the Exporter will terminate registration when
payment from the importer has been received, thus 5 confirming
completion of the transaction. The withdrawal of registration may also
allow further invoices to be. registered against the Hybrid Bank Guarantee
(as will be explained further below). The feature of registration of invoices
provides a greatly 10 simplified method of monitoring and managing
import/export transactions. It is stressed that the Invoice Guarantee
Product is not an insurance product. Rather it is a novel instrument
concomitant with the Hybrid Bank Guarantee, which provides for security
of open account trading at low 1$ cost. 
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The process oi monitoring the regist,ration of invoices is

shown schemat,icalty in the floy diagram of Figure 3.

The computer system. software monitors each invoice which is

subrnitted to the. systêm for registratÍon and storåge .in the

database against a registered 'Hybríd. Bank Guarantee, adding

.the invoice. vaLue to the surîmatión of values of those

Ínvoices (if any) prior registered against that llybrld Bank

Guarantee. Should the suuuned new total value .exceed the

value of thé Hybrid Bank Guarantee (the critical value),

tl" registration of the invoíce is rejected and tbe

computer generates advice (for ercample in the form of an

email) to each parLy; that is the Hyìorid Bank GuaranËee

issuing bank, the fmpo.rter and the Expoiter, Th: algorithm

êmployed by the computer system is shown in r'lgure 4. ås

explained above, the issuing, Bank ls of course able to

itself monitor th: status of the Hybrid Bank Guarantee

whlch it has registered.with the Central Control FacÍU-ty.

As weII as monitoring that the value of regÍstered invoices

does not exceed the rvalue of the issued'. I lybr id Bank

Guaranteë, the computer system software'rnonitors the elapse

of the registracion period of registered invoices. Fox

example, if the Export,er has agreed to a c¡edit period of 6

months f,rom the date of reglstration of the j.nvoice, he

will be required to maintaln the registration fob thet

D) Invoice MonitoringSviten.  The registration, in the computer system
databases of the Central Control Facility, of invoices by registered
Exporters, allows both a registered Bank which ssues a 20 Hybrid Bank
Guarantee and the registered Importer on whose behalf the Hybrid Bank
Guarantee is' registered with the Central 'Control Facility, to monitor which
Exporters are - secured against the Hybrid Bank Guarantee at any one
time.  -35 - The process of monitoring the registration of invoices is shown
schematically in the flow diagram of Figure 3. The computer system
software monitors each invoice which is submitted to the system for
registration and storage in the 
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period. Renewal-

or three monthly
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a monthlY basis

The central Cont,rol Facility computer system may generatê

automatlc .reminders that a period of registration is close

to expiry and íssue notifícatÍon when it has expired- (Of

course¿ t,he registered Exporter is able to mohítor. his

invoices êt any time by acceqsing the computer system

databases as explained above).

the E*porter wíl-l continue to maùnbain the reglstration of

the invoice until it is paid by Ëhe fmporÈer, after which

the Exporter wiII no longer have any need of the l¡ivoice

Guarantee Product provided by j-ts registratíon and will

either access the system to .cancel the registration, or not

renest l-t through cessation .of payment of feesT in effect

al-lowlng the registraLion to lapse

Shoultl the Exporter come to an agreement with an Importer

to further ext,end the perÍod of creditr the flexibiJ-ity of

the system simply al.lows hj¡n to renew the registration of

Èhe ínvoice by accessing the Central Control Facillty

computér systèm and entering the requíred details and

pa)¡ment of the additional registration fee-

Shou1d the 'Exporter not have received Pa)¡ment of hie

regf-stered invoice by 
ln" 

tirne of tbe expÍry of the

regisbrat ion.period, t ,he Exporter may registei  a claim with

.  
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of registration may

f,or example.

be on

l 0

l 5

20

5 database against a registered Hybrid Bank Guarantee, adding the
invoice value to the summation of values of those invoices (if any) prior
registered against that HybridBank Guarantee. Should the summed new
total value ,exceed the value of the Hybrid Bank Guarantee (the critical
value), 10 the registration of the invoice is rejected and the computer
generates advice (for example in the form of an email) to each party; that
is the Hybrid Bank Guarantee issuing bank, the Importer and the
Expokter. The algorithm employed by the computer system is shown in
Figure 4. As 15 explained above, the issuing Bank is of course able to
itself monitor the status of the Hybrid Bank Guarantee which it has
registered with the Central Control Facility.- As well as monitoring that the
value of registered invoices does not exceed the !value of the
issued-Hybrid Bank .20 Guarantee, the computer system software
'monitors the elapse of the registration period of registered invoices. For
example, if the Exporter-has agreed to a credit period of 6 months from
the -date of registration of the invoice, he will be required to maintain the
registration fok that  WO 2009/124343PCT/AU2009/000425 - 36 - period.
Renewal of registration may be on a monthly basis or three monthly for
example. 
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t!¡e Central Control Facility computer system,

the relewaot details t'o the issuing Bank

alerting the Importer to the submission of the

PCT/4U20091000425

which .  passee

as v¡eII  as

claim.

Once payment against a registered invóice has been received
' \ .

by an Exporter, it is in the Exporter's interest to delete

that registration fro¡n the Central côntrol Autbority

records. 
'The.Exporter 

ie enabled to do this by åccessing

that relevant ¡veb page of the Authoiity's database which

Iists the invoice and the Hybrld Bank Guarantee against

whLch it 1s regisEered, A clearÍng button is provided on

the qeb page wbÍch, when. "cl icked" tr iggers a securi ty

process which'lncludes the foll-owing steps:

(a) the Eìporter is reguired. to ênswer ône or more

security questlons randomly select,ed from a

15 nr:¡nber of predefined guestions nóminated by the

Exporter at the time of. registering rriÈh the

åuthority,

(b) if ' the questions are answered correctly¡ êî

emaíI is forwarded by the Authority to the Bank

2.0 issuing 
'the' 

llybrid Bank Guarantee advlslng the

Bank th.at the f nvolce regístratíon will be

deleted,

The central Control Facility computer system may generate automatic
reminders that a period of registration is close 5 to expiry and issue
notification when it has expired. (Of course, the registered Exporter is able
to monitor .his invoices at any time by accessing the computer system
databases as explained above). The Exporter will continue to maintain the
registration of -10 the invoice until it is paid by the Importer, after which
the Exporter will no longer have any need of the Invoice Guarantee
Product provided by its registration and will either access the system to
cancel the registration, or not renew 'it through cessation of payment of
fees, in effect 15 allowing the registration to lapse.  Should the Exporter
come to an agreement with an Importer to further extend the period of
credit, the flexibility of the system simply allows him to renew the
registration of the invoice by accessing the Central 'Control Facility 20
computer system and entering the required details and payment of the
additional registration fee. Should the Exporter not have received payment
of his registered invoice by the time of the expiry of the registration.period,
the Exporter may register a claim with
M/02009/124343PCT/AU2009/000425 
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(c) a delay, preferably of two

elapse before the Authority

from the systen.

PCT/4U2009100042s

days,  is  a l lowed to

deletes the invoice

the issuÍng Bank that

to be deleted wfthin a

a week's t imê,

week, the

the Bank

t0

In the case.of the Importer,  the Central  Control  Authori ty

provides for the Inporter to reçnrest that a Hybrid. Bank

Guarantee be deleted from the Authority's database Ín

similar manner to the process, described for the Exporter

(a) checks that. no involces r.emaÍn

the Hybrld Bank Gua¡antee,

registered against

above. fn this case, the ¡,uthority

(b) transmits an email advisinqt

the l{ybricl . Bank Guarantee 
-is

given period, for example i.n

t5

" (c) one or two days' before the elapse of that

Authorfty may transroit a reminder to both

and the Importér thaf detetion wiII occur.

20

El I'he r,àtter of Cràdít f}¡ctíon of fåE Hwbrid Baak

Tf â default in paJ¡ment occurs, that Ís, the period of

registration of an ínvoíce expires wlthout the- Expôrter

having ¡eceÍved palrment frorn the' Impott.es, the ExPorter nay

regist,er a claj¡n with Èhe cêntral Control Eacility agalnst

- 37 -  the central Control Facility computer system, which.paases the
relevant details to the issuing Bank as well as alerting the Importer to the
submission of the claim. Once payment against a registered invoice has
been received 5 by an Exporter, it is in the Exporter's interest to delete
that registration from the Central Control Authority records, The Exporter
is enabled to do this by accessing that relevant web page of the
Authority's database which lists the invoice and the Hybrid Bank
Guarantee against 10 which it is registered, A clearing button is provided
on the web page which, when "clicked" triggers a security process which
includes the following steps: (a) the Exporter is required to answer one or
more                   security questions randomly selected from .a 15number
of predefined questions nominated by the Exporter at the time of
registering with the Authority, (b) if the questions are answered correctly,
an email is forwarded by the Authority to the Bank 20  issoing"thellybrid
Bank Guarantee advising the Bank that the invoice registration will be
deleted,  WO 2009/124343PCT/A1J2009/000425 - as - 
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the registered. Hybrld Bank Guarantee issued by the

registered. Bank in favour of the fmporter.

The software of the facility will check that the claim can

be reglstered by eonfirming that the registration period

for the invoice ttqs expired and notify the Bank

accordingly. Alte¡natívely, the Bank can make this check by

accessing the Facility's database. The sof,tware wiJ-Ì also

notÍfy the rmporter that a clajm has been registered.

In the sÍtuation of palment default, .the 
'Hybrid 

Bank

Guarantee is treated by the issulng registered Bank as a

Letter of  Ciedit  in the same way, 'and subject to the sa¡ne

l-egal requirementsr as a convenLLonal letter of, credit. To

substantiat,e the clalrn the Bank wíll requirè of the

Exporter the shippÍng orderr bíII of l-adingT copy of btre

pro-forma l-nvoÍce (the registered invoice). *lu Bank will.

check by accessj-nqr the Central Control t'acillty/s databases

that the invoice presented for cl-aim is the sarne and for

the same value as ttre registered invoice recorded Ln the

database against the 'Itybrid Bank Guarantee.

Assuming ttre veracity of the. Exporter's documentary

evidence of supply of goods

part of proof, of payment of

registered Bank . wil-l make

Exporter.

and a lack on the fmporter 's

the regístered invoiçe' the

a default. pålmlent to the

l 5

20

(c) a delay, preferably of two days, is allowed to elapse before the
Authority deletes the invoice from the system. In the case of the Importer,
the Central Control Authority 5 provides for the Importer to request that a
Hybrid Bank Guarantee be deleted from the Authority's database in similar
manner to the process described for the Exporter above. In this case, the
Authority         (a) checks that no invoices remain registered against 10the
Hybrid Bank Guarantee, (b) transmits an email advising the issuing Bank
that the Hybrid Bank Guarantee is to be ,deleted within a given period, for
example in a week's time,   (c) one or two days before the elapse of that
week, the 15Authority may transmit a reminder to both the Bank and the
Importer that deletion will occur. B) The Letter of Credit function of the
Hybrid Bank Guarantee; Claims Against 20 If a default in payment occurs,
that is, the period of registration of an invoice expires without the Exporter
having received payment from the Importer, the Exporter may register a
claim with the Central Control Facility against  WO
20091124343PCT/AU20091000425 - 39- the registered Hybrid Bank
Guarantee issued by the registered Bank in favour of the Importer. The
software of the facility will check that the claim can 
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In the let ter of  credit  according to the invent ion (advanced form) four
var iabLe are  s tandard ized,  namely :

a )  90  days  c red i t
b) the exporters to pay cost of  shipping. ( f reight cost)
c) the exporter to pay for shipping insurance (freight insufance).
d) expiry date of the Letter of  credit  (advanced form) is 7 year

f rom date  o f  i ssue-
In the fet ter of  credit  according to the invent ion, (advanced forn)

three unique features are provided, namely:
a )  a  va l id  invo ice  reg is t ra t ion
b) a vaf id clain iorm
c)  c la in  i s  no t  va f id  i f  there  is  ev idence o f  payment .
d) Opt ion for exporter to pay bank charges for this Letter of  credit

(advanced forn) and the charges to be deducted from this let ter of
credit  (advanced forn) for this transact. ion.

Advantages:

a) f ixed var iabl-e l -eads to decreased r isks of f raud, decreased r jsks of
dispute on non-del ivery of exports and decteased r isks of dispute on
delivery of damaged exports.

b) new features :
o aLLows the checking of a vaLid hybrid Tine of credit  over the

in te rne t .
o  a l l -ows moní to r ing  o f  the  s ta tus  o f  invo ice  pawent  over  the

in te rne t .
o al l -ows extension of credit  by exporter by renewing the invoice

req is t ra t ion .
o al fows f lexibí l - i t .y of  pawent by importer by telegraphic

transfer.
o  aLTows expor te r  to  dereg is te r  the  invo ice  reg is t ra t ion  a f te r  TT

pawent
o  a f fows expor te r  to  cLa im v ia  Le t te r  o f  Cred i t  i f  there  is

de fau l - t  o r  d ispu te .

c) generaf benef i ts:
o this l -et ter of  credit  (advanced form) is sinpl-e and easier to

issue.  Th is  means -Zess  cos t .
o afLows f fexibi l i ty of  payment.  Major i ty of import /export  t rade

is paid ei ther by TT or in defauLt by direct papent by banks
( l i ke  c red i t  card)payrment .

o  a f l -ows d ispute  reso l -u t ion  v ia  the  Laws o f  l -e t te r  o f  c red i t  in  a
smalL  number  o f  cases .

o  in  na jo r i t y  o f  impor t /expor t  t ransac t ion .under  th is  pa ten t ,
inspect ion of export  documents js not longer required. OnJy in a
snalJ- percentage of cases of disputes is inspect ion and checking
of export  documents required.

be registered by confirming that the registration period 5 for the invoice
has expired and notify the Bank accordingly. Alternatively, the Bank can
make this check by accessing the Facility's database. The software will
also notify the Importer that a claim has been registered. In the situation of
payment default, the 'Hybrid Bank 10 Guarantee is treated by the issuing
registered Bank as a Letter of Credit in the same way, aid subject to the
same legal requirements, as a conventional letter of credit. To
substantiate the claim the Bank will require of the Exporter the shipping
order, bill of lading, copy of the 15 pro-forma invoice (the registered
invoice). The Bank will check by accessing the Central Control Facility's
databases that the invoice presented for claim is the same and for the
same value as the registered invoice recorded in the database against the
'Hybrid Bank Guarantee. . 20 Assuming the veracity of the Exporter's
documentary  evidence of supply of goods and a lack on the Importer's
part of proof of payment of the registered invoice, the registered Bank will
make a default payment to the Exporter.  3M In the letter of credit
according to the invention (advanced form) four variable are standardized,
namely: a) 90 days credit b) the exporters to pay cost of shipping. (freight
cost) c) the exporter to pay for shipping insurance (freight insurance). d)
expiry date of the letter of credit (advanced form) is 1 year from date of
issue. 
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F) Ba¡Ic llonii:oring of 8a¡k-issued Eybrid B¡nk.Guarüntêes

As noted above, the computer system maintained by the

Central Control Facility provides aicess to a Bank

registered with thÊ facility, to that, secLion (the Bankrs

Account) ot : the computer system's databases deal ing with

the regJ.stratÍon of ínvoíces agaÍnst any Hybrld Bank

Guarantee the Bank hae registered wiEh the Facillty, Jlccess

fs by an authorized. of,ffcer of the Bank to l-og into the

Fací l i t ies computers.

Thus the Bank is enabled to ffionltor Èhe status of an Hybrid

Bank Guârantee issued to a regístered Importer and the

Ínvoices for tiansactions the Importer has entered into

which are registered against i t . '
t

'G) 
Iqrorter üonitorj'nq of tbe Hvbrid Båûtc Guaraûte€ ard tbe

Invoice -Guarantae Prodr¡ct

Each registered fmporter Rêy,.  by Iogging into the'Central

over the Internet, vÍew

by Exporters against a

regist,er'ed Bank.

20 Thg lmport/export facilíty of the present invention thus

. provídes . Default Guarantee Credit to Exporters regfstered

wíth the Central Control Facil-ity, allowing oPen account

trading betvteen the Exporter. and the Importer- À particular

l 5

Control Faclllty's computer system

the invoÍces cumentÌy reglstered

Hybrid Bank Guarantee issued by hia

In the letter of credit according to the invention, (advanced form) three
unique features are provided, namely: a) a valid invoice registration b) a
valid claim form c) claim is not valid if there is evidence of payment. d)
Option for exporter to pay bank charges for this letter of credit (advanced
form) and the charges to be deducted from this letter of credit (advanced
form) for this transaction. Advantages: a) fixed variable leads to
decreased risks of fraud, decreased risks of dispute on non-delivery of
exports and decreased risks of dispute on delivery of damaged exports. b)
new features :  allows the checking of a valid hybrid line of credit over the
internet.  allows monitoring of the status of invoice payment over the
internet.  allows extension of credit by exporter by renewing the invoice
registration.  allows flexibility of payment by importer by telegraphic
transfer.  allows exporter to deregister the invoice registration after TT
payment  allows exporter to claim via Letter of Credit if there is default or
dispute. 
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distinctiori between the Hybrid Bank Guaranteer .r¡T¡ich

provides thls credit quarantêer êDd ä convent.ional leLter

of crédit 1è.that HybrJ-d Bank Guarantee is only u.sed to pay

an invoice in çase the frnporter fails Èo d.o so within a

time frame attached to the regÍstration of the Ínvoíce.

No:rirally, payment. of the invoÍce is made by the Importer.

:ral  Control  FacÍI i ty,  using

âny conventional meals of payrnent/ such as electronic

transfer between accounts for example.

The facÍ l í ty of fers in.  ef fect an j -nsurance (referred to

above as thê ïnvoice Guarantee P¡oduct), which extends

auto¡naticäI1y from the operation of the Hybrid Bank

Guarantee- Tbus an Exporter can avoid the'high cost of

insuring hÍs.  t ransact ions, instead paying a modest fee to

the Cent¡al control Facitíty for thg duration of

registratÍon of his invoíces.

fn a default situaËion in.whlch paynent to the Exporter by

the Importer has not' been ¡qade within the time perlod of

reglstration of, the invoíce, a claím made agalnst i,ne

registered Hybrid Bank Guarantee retaíns thç advantages qt

Iaw of a conventional Letter of Credlt and is processed by

tbê.reglstered Bank in accordance wiEh standard Lette¡ of

Credlt procedures.

l 5

20

c) general benefits:  this letter of credit (advanced form) is simple and
easier to issue. This means less cost.  allows flexibility of payment.
Majority of import/export trade is paid either by TT or in default by direct
payment by banks (like credit card)payment.  allows dispute resolution via
the laws of letter of credit in a small number of cases.  in majority of
import/export transaction under this patent, inspection of export
documents is not longer required. Only in a small percentage of cases of
disputes is inspection and checking of export documents required.  WO
2009/124343PCl/AU2009/000425 - 40 - F) Bank monitoring of
Bank-issued Hybrid Bank Guarantees  As noted above, the computer
system maintained by the Central Control Facility provides adcess to a
Bank registered with the facility, to that section (the Bank's 5 Account) of
ihe computer system's databases dealing with the registration of invoices
against any Hybrid Bank Guarantee the Bank has registered with the
Facility. Access is by an authorized, officer of the Bank to log into the
Facilities computers. 
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Central to the operâtlon of ttre present invention is the

CerrtraÌ control FaciJ-ity computex system. It is by means of

Exportersi Irnporte':s and Banks accessíng this computer

system over the lnternet, that the various functiong of, the

' ímport/export  
faci l i ty are realízed. RegistrâtÍons of the

parties to import/export transactions, regist.rationå and

monitoring of invoices, registrations of the- ttybrid Bank

Guarantees and of clajmsr àr€ all- mediated by the computer

system rûainEaihed by the central Control Facility. It is

. the computer system also ¡vhÍch aLlows the partícipåting

parçies to access data stored .on the computer syste¡n

databases qnd monitor the status of the regi-stered

instruments; the Hybrid ganf. Guarantees and the invoices

regist,ered against the¡n. Again it is the computer system

whÍch enables an Exporter to iegisËer a clai¡n against a

regístered Hyhrid Bank Guarantee should a default 1n

payrnenË on the part of ¿¡ fmporËer occur.

ft s¡il l be understood that security of access by tbe

partfes to thè Centr.al Control Authority web site and

sections of .its databases is ess.ential for the partíes to

havê confidence in tbe facility. To this snd the facilÍty

of Lhe present invention provides for a User ldentíficati-oh

Devlce for use by t,he pqrties when accessing ttre facillty.

2A

10 Thus the Bank is enabled to monitor the status of an Hybrid Bank
Guarantee issued to a registered Importer and the invoices for
transactions the Importer has entered into which are registered against it.-
,      G) importer Monitoring of the Hybrid Bank Guarantee and the 15
Invoice Guarantee Product Each registered Importer may, by logging into
the' Central Control Facility's computer system over the Internet, view the
invoices currently registered by Exporters against a Hybrid Bank
Guarantee issued by his registered Bank. 20 The import/export facility of
the present invention thus provides Default Guarantee Credit to Exporters
registered with the Central Control Facility, allowing open account trading
between the Exporter. and the Importer. A particular  - 41 - distinction
between the Hybrid. Bank Guarantee, which provides this credit
guarantee, and a conventional letter of credit is that Hybrid Bank
Guarantee is only used to pay an invoice in case the Importer fails to do
so within a 5 time frame attached to the registration of the invoice.
NorMally, payment of the invoice is made by the Importer. without
reference to the Central Control Facility, using any conventionalmeans of
payment, such as electronic transfer between accounts for example. 10
The facility offers in effect an insurance (referred to above as the Invoice
Guarantee Product), which extends automatically troth the operation of
the Hybrid Bank Guarantee. Thus an Exporter can avoid the high cost of
insuring his transactions, instead paying a modest fee to 15 the Central
Control Facility for the duration of registration of his invoices. In a default
situation in-which payment to the Exporter by the Importer has not been
made within the time period of 
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ì
The facil.ity may provlde for 2 levels of identifÍcation.

Level 1 is for lower level of security. Leve} 2 is f,or

higher 1evel of security.

Level 
,1 comprises a devLce encrlpted with the user 's

Identificät.ion data., It is attached to the USB port of t,he

user's computèr. The Central Control Authority website has

to verify the data on the USB devi.ce after the user has

entered hís or her username and password and before access

to the Aut,hority/ website is. granted.

úevel. 2 is sÍmilar to level 1 except it has other securíty

questions. the user puts ln the questions and answers at

t5 the time of registering lrlth the Central Contiol AuthorÍty

âs eíther a. Bank. an fuporter otr an Exporter- The answers

.are reeorded on the USB device, Every time the user wants

access to the aut i ior i ty 's website,  those securi ty guest ions

will be asked. the website. checks the ans$rers before

allowing the ueer to access the appropriate area/s of tbe

Authori ty '  s dàtabases.

LeveL 2 user personal identification devlce has the

following features i

zo

25 a) it contaf.ns ldentifl-catlon-

device to user-accessible area

websíte.

data linking the

of the Authorí ty 's

registration of the invoice, a claim made against the 20 registered Hybrid
Bank Guarantee retains the advantages at 'law of a conventional Letter of
Credit and is processed by the registered Bank in accordanCe with
Standard 'letter of . Credit procedures.  WO
2009/124343PCT/AU2009/000425 - 42 -  Central to the operation of the
present invention is the Central Control Facility computer system. It is by
means of Exporters; Importers and Banks accessing this computer system
over the Internet, that the various functions of the Sport/export facility are
realized. Registrations of the parties to import/export transactions,
registration and monitoring of invoices, registrations of the Hybrid Bank
Guarantees and of claims, are all_mediated by the computer system
maintained by the Central Control Facility. It is 10 the computer system
also which allows the participating parties to access data stored on the
computer system databases and monitor the status of the registered
instruments; the Hybrid Bank Guarantees and the invoices registered
against them. Again it is the computer system 15 which enables an
Exporter to register a claim against a registered Hybrid Bank Guarantee
should a default in payment on the part of an Importer occur. It will be
understood that security of access by the parties to the Central Control
Authority web site and 20 sections of its databases is essential for the
parties to have confidence in the facility. To this end the facility of the
present invention provides for a User Identification Device for use by the
parties when accessing the facility.  The facility may provide for 2 levels of
identification. Level 1 is for lower level of security. Level 2 is for higher
level of security. 
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b) The identifiçatlon data is changed êver)¡ time the

devlce is lost or securiLy is breached,

There are security guestions. The user nominates

the security. guestions and anst{ers. The answers

are recorded and saved gn a special designated

space in ttre device. the user has to ânswer the

guestions twice to ensure the correct answers are

put J-n the area (Iike entry of pfn mllmber) .

The use¡ can edÍt  the guest ions.and answers. He

can use an edlt bu'tton onJ-y after he hâs answered

the securl ty questÍons cbrrect. ly.  After.using the

edit button, he . Butg in new questíons and

ansvrers. He has to put in the ansvrers twíce

before the guestÍons ai'rd answers are saved.

Every t ime a .user.wishes to enter the Authori ty 's

uebsiteT the- userûame and password must be

entered. for access to the users area of the

website.  Before he ts al lowed into his user areat

the website will ask him the security questions
!

of, the personal identifÍcation 
'device; 

Thê

ansl{ers ere ternporarily saved in slnilar

desiqnated area in the identification device.

The website witl check f,ot the correct

ÍdentifÍcation

c )

d)

l0

e )t5

20

f )

data

' identification devíce. fhen it will. check the

stored answers area of the personal

]'n the personal

25

5 Level 1 comprises a device encrypted with the user's identification data-
It is attached to the USB port of the user's computer. The Central Control
Authority website has to verify the data on the USB device after the user
has entered his or her username and password and before access 10 to
the Authority' website is granted. Level 2 is similar to level 1 except it has
other security questions. The user puts in the questions and answers at
15 the time of registering with the Central Control Authority as either a
Bank, an Importer or an Exporter. The answers are recorded on the USE
device. Every time the user wants access to the Authority's website, those
security questions . will be asked. The website checks the answers before
20 allowing the user to access the appropriate area/s of the Authority's
databases. Level 2 user personal identification device has the following
features : 25a) it contains identification- data linking the device to
user-accessible area of the Authority's website.
W012009/124345PCT/AU2009/000425 - 44 - b) The identification data is
changed every time the device is lost or security is breached. c) There are
security questions. The user nominates the security questions and
answers. The answers are recorded and saved on a special designated
space in the device. The user has to answer the questions twice to ensure
the correct answers are put in the area (like entry of pin ntimber). 
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Ídentificètion d.evlce and the. temporariJ-y answers

ârea; l f  the two areas are ident ical ,  the website

t¿ill aLlow entry to the user website.

This personal identif,icatíon device i1 guite

fool-proof . against hackÍng. The 
"".lriity 

of the

webàÍte can be breacbed by hackíng. The reason j.s

that the securí ty questíons data of the

ídentification devipe is not stored in the

v¡ebsite. The hackers may. get j,nto the website,

they mây get the userr¡ame, password ox even

identification data otf. the fevet 1 of. the

personal identifÍcation' devíce. But they cannot

get the security questions data of the personal

ident.ification device as the device is with the

user and not Ín the website.

When the personal identification device ls J.osti

the persçnal identification devlce iriff be

replaced and thg identlflcatÍon data changed on

replacement.

Ia Use

An advantage of the .present Èystem resides in the

processing by the progfam malntained on the Central Control

FacÍI i ty of-  the regfstrat ion of al l  part ies to an

Lmport./export transaction via the communicatlon network of

g ,

t0

15

h)

20

2 5 .

d) The user can edit the questions and answers. lie lb  - can use an edit
button only after he has answered the security questions cerrectly. After
using the edit button, he puts in new questions and answers. He has to
put in the answers twice before the questions and answers are saved. .15
el Every time a user wishes to enter the Authority's website, the username
and password must be entered for access to the users area of the
website. Before he is allowed into his user area, the website will ask him
the security questions 20  of the personal identification device. The
answers are temporarily saved in similar designated area in the
identification device. f) The website Will check for the correct
identificationdatainthepersonal 25identificationdevice..Then it will, check
the storedanswersareaofthepersonal  - 45 -  identification device and the
temporarily answers area. If the two areas are identical, the website will
allow entry to the user website. g) This personal identification device is
quite fool-proof against hacking. The security of the website can be
breached by hacking. The reason is that the security questions data of the
identification device is not stored in the website. The hackers may. get into
the website;  JO they may get the username, password or even
identification data of the level 1 of the personal identification. device. But
they cannot get the security questions data of the personal identification
device as the device is with the 15user and not in the website. h) When
the personal identification device is lost; 
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t.he Internet'r and the Facility/s monitoring of the Hybrid

Bank Guarantee, and the invoíces regístered against it- The

systen all-ows Éxporters to extend credit âL mÍnimum uisk;

.effectively the same 
lisk 

as associated wÍth a LeËter of

Credit, allowing them to operate oI! àn. open account palment

bas is

Fl¡rther advantages. include that an Exp'orter can extend

credit, to Importers at mlnj:num risk; in ef,fect at similar

risk to that of a normal Letter of Credit. This extension

of credit at mÍnimum risk allo¡ts an Exporter to promote its

trade, f,acilitating the smooth flow of ínternational trade.

An advantage of the comþuter generated' t1Vbríi Bank

Guarantee fer fmpôrters is that it can be used many times

by an fmporter dealing with rnultiple Exporters regístered

15 wÍth the Central. Control Eacility. A further advantage is

that, being a computgr based system wíth Ínteractions

enabied over the fnternet, large nu¡nbers of transactions

can be processed and uronltored. by the ceDtral Control

Fãcility over the extended time perfods involved in

20 international trade.

lhe a.bove describes gnly somê ernbodiments of Lhe present

invent ion and modif icat ions, obvlous to those ski l led. in

t0

the personal identification device Will be replaced and the identification
data changed on replacement. 20 In Use An advantage of the present
System resides in the processing by the program maintained on the
Central Control 25- Facility of - the registration of all parties to an
import/export transaction via the communication network of  WO
2009/124343PCDAU2009/000425 - 6 - the Internet, and the Facility's
monitoring of the Hybrid Bank Guarantee, and the invoices registered
against it. The system allows exporters to extend credit at minimum risk;
effectively the same risk as associated with a Letter of 5 Credit, allowing
them to operate on an open account payment basis. 
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the art, can be made thereto wíthout departing from the

scope of the present invention. .

Further advantages include that an Exporter can extend credit to
Importers at minimum risk; in effect at similar risk to that of a normal Letter
of Credit. This extension 10 of credit at minimum risk allows an Exporter to
promote its trade, facilitating the smooth flow of international trade. An
advantage of the computer generated. Hybrid Bank Guarantee for
Importers is that it can be used many times by an Importer dealing with
multiple Exporters registered 15 with the Central Control Facility. A further
advantage is that, being a computer based system with interactions
enabled over the Internet, large numbers of transactions can be
processed and monitored by the Central Control Facility over the
extended time periods involved in 20 international trade. The above
describes only some embodiments of the present invention and
modifications, obvious to those skilled in  WO
2009/124343PCT/A112009/000425 - 47 - the art, can be made thereto
without departing from the scope of the present invention.  
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1-.  An import/export  facr l i ty;  said faci l í ty including computer

implemented software resident on servers and databases maintained by

a Central  Control  Faci l i ty;  said software providing for registrat ion

of Importers and Exporters and at least one Bank ín each country of

operat ion of registered said Importers and Exporters,-  said

registrat ion effected by accessing fnternet web pages generated and

transmit ted by said software; said at least one Bank register inq on

behalf  of  a said registered Importer,  a Hybrid Bank Guarantee wíth

sa Íd  Cent ra l  Cont ro l  Fac i l i t y ;  a  reg is te red  Expor te r  reg is te r ing

with said Central  Control-  Faci l i ty an invoice against said Hybrid

Bank Gua.rantee for a transact ion with a said registered fmporter,

and wherein said software executes steps- to monitor registered

invoices against said Hybrid Bank Guarantee; said steps including' :

(a) adding the value of an invoice submitted for registratÌon Lo

a sum of values of invoices ( i f  any) pr ior registered

agaÍnst said Hybrid Bank Guarantee to derive a total  value,

(b) comparing said derived total-  value to the value of said

registered Hybrid Bank Guarantee agains-u which said ínvoice

was submitted for registrat ion,

(c) register ing said invoice against said registered Hybrid Bank

Guarantee of the registered Importer to whom said invoice is

directed i f  saÍd total  val-ue does not exceed the value of

said Hybrid Bank Guarantee,

(d) maintaining registraLj-on of a saíd invoice for a períod

nominated by a said registered Exporter on payment of a

reg is t ra t ion  fee ,

and wherein said computer system rejects for registrat ion any

invoice submitted for registrat j -on by a said Exporter against a said

Hybrid Bank Guarantee i f  said derived total  value is greater than

the value of said Hybrid Bank Guarantee; said computer system

generat ing, and causing to be transmit ted, emai l  advice of reject ion

to said Exporter and to said rmporter;  ä.nd whereÍn said Exporter may

claim against said Hybrid Bank cuarantee i f  payment of a registered

SUBSTTTUTE SHEET (RULE 26) RO/AU

WO 2009/124343PCT/AU2009/000425 48 CLAIMS 1. An import/export
facility; said facility including computer implemented software resident on
servers and databases maintained by a Central Control Facility; said
software providing for registration of Importers and Exporters and at least
one Bank in each country of operation of registered said Importers and
Exporters; said registration effected by accessing Internet web pages
generated and transmitted by said software; said at least one Bank
registering on behalf of a said registered Importer, a Hybrid Bank
Guarantee with said Central Control Facility; a registered Exporter
registering with said Central Control Facility an invoice against said Hybrid
Bank Guarantee for a transaction with a said registered Importer, and
wherein said software executes steps to monitor registered invoices
against said Hybrid Bank Guarantee; said steps including: (a) adding the
value of an invoice submitted for registration to a sum of values of
invoices (if any) prior registered against said Hybrid Bank Guarantee to
derive a total value, (b) comparing said derived total value to the value of
said registered Hybrid Bank Guarantee against which said invoice was
submitted for registration, (c) registering said invoice against said
registered Hybrid Bank Guarantee of the registered Importer to whom said
invoice is directed if said total value does not exceed the value of said
Hybrid Bank Guarantee, (d) maintaining registration of a said invoice for a
period nominated by a said registered Exporter On payment of a
registration fee, and wherein said computer system rejects for registration
any invoice submitted for registration by a said Exporter against a said
Hybrid Bank Guarantee if said derived total value is greater than the value
of said Hybrid Bank Guarantee; said computer system generating, and
causing to be transmitted, email advice of rejection to said Exporter and to
said Importer; and wherein said Exporter may claim against said Hybrid
Bank Guarantee if payment of a registered  WO
2009/124343PCT/AU2009/000425 49 invoice is not made by said
Importer within a nominated registration period of said invoice. 
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invoice ís not made by said fmporter within a nominated registrat ion

per iod  o f  sa id  ínvo ice .

2. The faci l i ty of  c laim 1 wherein each of a saíd regj-stered Importer,  a

said registered Exporter and a said registered Bank, being part ies

to an import/export  t ransactíon, ís afforded access to appropriate

sect ions of said databases over the Internet;  said access enabled on

provision of authent icat ion of ident i ty.

3. The faci l i ty of  c laj-m 1 or 2 wherein registrat ion of an invoice by a

said Exporter with said Central  Control  Faci l i ty ís for a nominaLed

registrat ion period agreed between a said registered Exporter and a

sa id  reg is te red  Impor te r .

The faci l í ty of  any one of c laims 1 to 3 wherein registrat ion of a

said invoice is maintained in said databases by said Centraf Control

Faci l í ty on payment of a fee.

The faci l i ty of  any one of c laíms l-  to 4 wherein a said registered

Importer makes payment against an invoice registered with said

Central  Control  Faci l i ty by any payment means without reference to

said CentraL Control  Faci l i ty

The faci t i ty of  any one of c laims 3 to 5 wherein said computer system

of said Central  Control  Faci l i ty alerts each of saÍd registered

Exporter,  said registered Bank and said registered fmporter being

part ies to an import/export  t ransact ion, to the expiry of a said

nominated regístrat ion period of a saíd invoice registered against

said Hybrid Bank Guarantee.

The faci l i ty of  any one of c laims 3 to 6 wherein a said registered

Exporter is guaranteed payment of a saíd Ìnvoice registered against

a said HybrÍd Bank Guarantee by said registered Bank which issued

said t iybr id Bank Guarantee, i f  said registrat ion period for said

invoíce expi:es without payment of said Ínvoice being receíved by

said Expcrter f rom said Importer.

The faci l i ty of  any one of c laims 3 to 7 wherein a said registered

Exporter who has not received pa¡rment frorn a said registered

Importer of a registered invoice at expíry of a said registrat ion

period of said invoíce, is enabled to register a claim agai-nst a

'7

H

SUBSTTTUTE SHEET (RULE 26) RO/AU

2. The facility of claim I wherein each of a said registered Importer, a said
registered Exporter and a said registered Bank, being parties to an
import/export transaction, is afforded access to appropriate sections of
said databases over the Internet; said access enabled on provision of
authentication of identity. 3. The facility of claim 1 or 2 wherein registration
of an invoice by a said Exporter with said Central Control Facility is for a
nominated registration period agreed between a said registered Exporter
and a said registered Importer. 4. The facility of any one of claims 1 to 3
wherein registration of a said invoice is maintained in said databases by
said Central Control Facility on payment of a fee. 5. The facility of any one
of claims 1 to 4 wherein a said registered Importer makes payment
against an invoice registered with said Central Control Facility by any
payment means without reference to said Central Control Facility. 6. The
facility of any one of claims 3 to 5 wherein said computer system of said
Central Control Facility alerts each of said registered Exporter, said
registered Bank and said registered Importer being parties to an
import/export transaction, to the expiry of a said nominated registration
period of a said invoice registered against said Hybrid Bank Guarantee. 7.
The facility of any one of claims 3 to 6 wherein a said registered Exporter
is guaranteed payment of a said invoice registered against a said Hybrid
Bank Guarantee by said registered Bank which issued said Hybrid Bank
Guarantee, if said registration period for said invoice expires without
payment of said invoice being received by said Exporter from said
Importer. 8. The facility of any one of claims 3 to 7 wherein a said
registered Exporter who has not received payment from a said registered
Importer of a registered invoice at expiry of a said registration period of
said invoice, is enabled to register a claim against a SUBSTITUTE
SHEET (RULE 26) RO/AU  WO 2009/124343PCT/AU2009/000425 50
said Hybrid Bank Guarantee against which said invoice was registered. 9.
The facility of claim 1 TO 8 wherein said computer implemented software
alerts a said registered Bank and a said registered Importer of a claim
against a Hybrid Bank Guarantee issued by said Bank in favour of said
Importer. 10. A method of securing default payment of an invoice for an
import/export transaction between an Exporter and an Importer registered
with a Central Control Facility; said method including the steps of: 
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said Hybrid Bank Guarantee aga j ,nst which said invoice l^tas

r o ¡ ì  q 1 -  o r a r {

9. The faci l i ty of  c laim L TO I wherein said computer implemented

software alerts a said regj-stered Bank and a said regístered

ftnporter of a claim agaínst a Hybrid Bank Guarantee issued by said

Bank in favour oi  said Importer.

1-0. A method of securing default  payment of an invoice for an

import, /export  t ransact ion between an Exporter and an Importer

registered with a Central  Control  Faci l i ty;  said method including

t h e  s t e p s  o f :

(a) said Exporter submitt ing saíd invoice for reg' ì  s¡¡"¡1ott  for a

nomÍnated period with said Central  Controf Faci l i ty;  said

invoíce registered against a Hybrid Bank Guarantee issued by a'

registered Bank and registered with saj-d Central  Control

Faci l i ty in favour of said Importer,

(b) a computer system of said Central  Control  Faci l i ty adding the

value of said submitted invoice to a total  value of invoices ( i f

any) pr ior registered against.  said Hybrid Bank Guarantee to

derive a nehr total  value,

(c) said computer system comparing said new to¡al  vaLue to the value

of said Hybrid Bank Guarantee,

(d) saíd computer system register ing said invoÍce with said CentraL

Control  Faci l i ty i f  said ne\d total-  value is not greater than

said value of said Hybrid Bank Guarantee,

(e )  sa id  Expor te r  reg is te r ing  a  c la im aga ins t  sa id  reg is te red  Hybr id

Bank Guarantee only i f  said Importer has not paid said

registered invoice withín said nominated period of registrat ion

of  sa id  invo ice ,

( f)  said registered Bank making pa¡ntrent of  said registered invoice

to said Importer

and wherein said comput,er executes steps'  f i rst ly reject ing

registrat ion of said invoice, and secondly generat ing alert ing

emails to said Exporter and to said Importer,  i f  said new total

value is greaLer than said vafue of said Hybrid Bank Guarantee.

SUBSTTTUTE SHEET (RULE 26) RO/AU

(a) said Exporter submitting said invoice for registration for a nominated
period with said Central Control Facility; said invoice registered against a
Hybrid Bank Guarantee issued by a. registered Bank and registered with
said Central Control Facility in favour of said Importer, (b) a computer
system of said Central Control Facility adding the value of said submitted
invoice to a total value of invoices (if any) prior registered against said
Hybrid Bank Guarantee to derive a new total value, (c) said computer
system comparing said new total value to the value of said Hybrid Bank
Guarantee, (d) said computer system registering said invoice with said
Central Control Facility if said new total value is not greater than said
value of said Hybrid Bank Guarantee, (e) said Exporter registering a claim
against said registered Hybrid Bank Guarantee only if said Importer has
not paid said registered invoice within said nominated period of
registration of said invoice, (f) said registered Bank making payment of
said registered invoice to said Importer and wherein said computer
executes steps, firstly rejecting registration of said invoice, and secondly
generating alerting emails to said Exporter and to said Importer, if said
new total value is greater than said value of said Hybrid Bank Guarantee.
SUBSTITUTE SHEET (RULE 26) RO/AU  WO
2009/124343PCT/AU2009/000425 51 11. The method of claim 10 wherein
said registered Sank makes payment of said registered invoice only in a
default situation; said default situation occurring if: (a) a said nominated
registration period of said registered invoice has expired, (b) said
registered Exporter has registered a claim with said Central Control
Facility, 
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the method of c laim L0 wherein saíd

of said regi-stered invoice only Ín

default  s i tuat ion occurr ing i f :

(a) a said nominated registrat ion

invoice has expired,

PCT/AU2009t00042s

regístered Bank makes payment

a default  s i tuat ion; said

a cla ' ì  m with said

is  ver i f ied  by  sa id

per iod  o f  sa id  req is te red

said registered Exporter has registered

Central  Control  Faci l i ty,

documentary evidence of supply of gioods

registered Bank,

(d) said registered Importer cannot provide proof of payment of

sa id  reg is te red  invo ice .

L2. An import/exporË faci l i tat ing computer system providing a

communícat ion and data storage hub; said system maintained by a

Central-  Control  Faci l i ty;  said computer including servers and

databases accessj-ble over the Internet by registered part ies to

import, /export  t ransact ions; said computer system having the

fol lowínq funct ions:

(a) Generat ing and transmit t ing formatted web pages displayable

over said lnternet for submission by said part ies of data for

regÍstrat ion of said part ies with said Central-  Control

Faci l i ty;  said part ies comprising Exporters, fmporters and at

least one Bank in each ccuntrv in whi-ch saíd Exporters and

Importers are located,

s to rage o f  sa id  da ta  in  sa id  da tabases ,

providing formatted web pages for storage of detai ls provided

by a registered said Bank of a Hybrid Bank Guarantee issued

by said Bank in favour of a registered said lmporter,

providing detai ls over the Internet of a regi-stered said

Hybrid Bank Guarantee to one or more registered Exporters

nominated by said Importer for whom said Hybrid Bank

Guarantee v\ras issued,

(e) provi-ding formatted v¡eb pages for submitt ing for registrat ion

by a saÍd nominated Exporter one or more ínvoíces against

said Hybrid Bank Guarantee,

( b )

( c )

t h t

/ ^ \

SUBSTTTUTE SHEET (RULE 26) RO/AU

(c) documentary evidence of supply of goods is verified by said registered
Bank, (d) said registered Importer cannot provide proof of payment of said
registered invoice. 12. An import/export facilitating computer system
providing a communication and data storage hub; said system maintained
by a Central Control Facility; said computer including servers and
databases accessible over the Internet by registered parties to
import/export transactions; said computer system having the following
functions: (a) Generating and transmitting formatted web pages
displayable over said Internet for submission by said parties of data for
registration of said parties with said Central Control Facility; said parties
comprising Exporters, Importers and at least one Bank in each country in
which said Exporters and Importers are located, (b) storage of said data in
said databases, (c) providing formatted web pages for storage of details
provided by a registered said Bank of a Hybrid Bank Guarantee issued by
said Bank in favour of a registered said Importer, (d) providing details over
the Internet of a registered said Hybrid Bank Guarantee to one or more
registered Exporters nominated by said Importer for whom said Hybrid
Bank Guarantee was issued, (e) providing formatted web pages for
submitting for registration by a said nominated Exporter one or more
invoices against said Hybrid Bank Guarantee,  WO
2009/124343PCT/AU2009/000425 52 (f) summing the values of any prior
registered invoices against a said Hybrid Bank Guarantee and adding the
value of a newly submitted invoice by said nominated Exporter to derive a
new total value, (g) registering said newly submitted invoice against said
Hybrid Bank Guarantee if said new total value does not exceed the value
of said Hybrid Bank Guarantee, and wherein said computer system rejects
for registration any invoice submitted for registration by a said nominated
Exporter against a said Hybrid Bank Guarantee if said new total value is
greater than the value of said Hybrid Bank Guarantee; said computer
system generating, and causing to be transmitted, email advice of
rejection to said nominated Exporter and to said Importer; and wherein
said nominated Exporter may claim against said Hybrid Bank Guarantee if
payment of a registered invoice is not received within a nominated period
of registration of said invoice. 
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surf fning the values of any pr ior regÍstered ínvoíces agaínst a

said Hybrid Bank Guarantee and. adding the value of a newly

submitted invoice by saíd nominated Exporter to derive a nevl

! ^ + ^ f  - - ^ 1 . , ^
L ( J L d . - I - L U S  I

regíster ing saj-d newty submitted ínvoice against said Hybrid

Bank Guarantee i f  said new total  value does not exceed the

value of said Hybrid Bank Guarantee,

and wherein said computer system rejects for registrat ion any

ìnvoice submitted for registratíon by a said nomínated Exporter

against a said Hybrfd Bank Guarantee i f  said new l-otal  value is

greater than the value of saíd Hybrid Bank Guarantee; said computer

system generat ing, and causing to be transmit ted, emai l  advj-ce of

reject ion to said nominated Exporter and to saíd Tmporter;  and

wherein said nominated Exporter may claim against said Hybrid Bank

Guarantee i f  payment of a registered invoice is not receíved within

a nominated period of registrat ion of said invoice.

1-3. the computer system of claim 'J,2 wherein each invoice registered

agaÍnst a said Hybrid Bank Guarantee is registered for a period of

registrat ion on payment of a registrat ion feei  said period of

registrat ion agreed between a said Exporter and a said Importer for

an ímport/export  t ransactÍon.

L4. The computer system of claim L2 or i -3 wherein said Hybrid Bank

Guarantee provides guarantee of payment of an invoice regist .ered

with said Central  Control  FaciJ- i ty against said Hybrid Bank

Guarantee i f  said fmporter,  in favour of whom said HybrÍd Bank

Guarantee ÌÀras issued, has not paid saj-d invoíce within a períod of

reg is t ra t ion  o f  sa id  ínvo ice .

15. An import/export  t ransact ion faci l i ty;  said faci l i ty including â

computer implemented program; said program resident on servers

maintained by a Central  Control-  Faci l i ty;  said program execut ing

steps including:

(a) register ing fmporters and Exporters with saíd Central  Control

Fac i l i tY ,

( f )

\ y i l

SUBST|TUTE SHEET (RULE 26) RO/AU

13. The computer system of claim 12 wherein each invoice registered
against a said Hybrid Bank Guarantee is registered for a period of
registration on payment of a registration fee; said period of registration
agreed between a said Exporter and a said Importer for an import/export
transaction. 14. The computer system of claim 12 or 13 wherein said
Hybrid Bank Guarantee provides guarantee of payment of an invoice
registered with said Central Control Facility against said Hybrid Bank
Guarantee if said Importer, in favour of whom said Hybrid Bank Guarantee
was issued, has not paid said invoice within a period of registration of said
invoice. 15. An import/export transaction facility; said facility including a
computer implemented program; said program resident on servers
maintained by a Central Control Facility; said program executing steps
including: (a) registering Importers and Exporters with said Central Control
Facility,  SUBSTITUTE SHEET (RULE 26) RO/AU  WO
2009/124343PCT/AU2009/000425 53 (b) registering and managing a
financial instrument issued in favour of a said registered importer, (c)
monitoring values of invoices submitted for registration against said
financial instrument, wherein said Central Control Facility acts as a third
party monitor in the execution of said financial instrument; said financial
instrument comprising a Hybrid Bank Guarantee whereby said Hybrid
Bank Guarantee guarantees payment of an invoice registered by said
Central Control Facility against said Hybrid Bank Guarantee if said invoice
is not paid by said registered Importer within a period of registration of
said invoice. 16. The facility of claim 15 wherein said financial instrument
combines principles of both a letter of credit and a bank guarantee; said
financial instrument forming a Hybrid Bank Guarantee. 17. The facility of
claim 15 or 16 wherein said steps executed by said program further
include: 
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(b) registeríng and mänaging a f inancial  ínstrument íssued in

favour of a said registered Importer,

(c) monitor ing values of invoices submitted for registrat ion

against said f inanciaL instrument,

wherein said Central  Control  Faci l i ty acts as a third party monitor

in the execut ion of said f inancial  instrumenti  said f inancial

instrument comprising a Hybrid Bank Guarantee whereby saíd Hybrid

Bank Guarantee guarantees payment of an ínvoice registered by said

Central  Control  Faci l i ty against said Hybrid Bank Guararr 'Lee í f  said

invoice is not paid by said registered Importer within a period of

registra-ulon of saj-d invoíce.

16. The faci l Í ty of  c laim 15 wherein said f Ínancial-  instrument

combínes pr inciples of both a let ter of  credit  and a bank guarantee;

said f inancial-  instrument forming a Hybrid Bank Guarantee.

17 .  The fac i l i t y  o f  c la Ím L5 or  16  where in  sa íd  sLeps  executed  by  sa id

program further Íncl-ude:

(a) Maintaining a web si te accessible over the Internet,

(b) accept ing registrat ions with saÌd Central  Control  Faci l i ty

by Importers and Exporters accessing said web si te,

(c) register ing with said Central-  Control  Faci l - i ty a said Hybrid

Bank Guarantee issued by a said Bank for use ín at least one

iransact ion between a registered said Importer and at Jeast

one registered said Exporter,

(d )  reg Ís t ra t ion  o f  invo ices  fo r  sa id  a t  l -eas t  one Lransac t ion i

said registrat ion val id for a nominated period,

wherein said Hybrid Bank Guarantee guarantees payment Lo a said

Exporter i f  an invoice of said Exporter registered against saíd

Hybrid Bank Guarantee is not paid by said Tmporter within said

nominated period.

LB. The faci l i ty of  any one of c l-aims 15 to L7 wherein a saíd Importer

registers a Hybrid Bank Guarantee wíth said Central  Control

Fac i I i t y .

L9. The faci l i ty of  c laim 18 wherein said Central  Control  Faci l i ty

not i f Íes a said Exporter and said Exporter 's bank of a said Hybrid

SUBSTTTUTE SHEET (RULE 26) RO/AU

(a) Maintaining a web site accessible over the Internet, (b) accepting
registrations with said Central Control Facility by Importers and Exporters
accessing said web site, (c) registering with said Central Control Facility a
said Hybrid Bank Guarantee issued by a said Bank for use in at least one
transaction between a registered said Importer and at least one registered
said Exporter, (d) registration of invoices for said at least one transaction;
said registration valid for a nominated period, wherein said Hybrid Bank
Guarantee guarantees payment to a said Exporter if an invoice of said
Exporter registered against said Hybrid Bank Guarantee is not paid by
said Importer within said nominated period. 18. The facility of any one of
claims 15 to 17 wherein a said Importer registers a Hybrid Bank
Guarantee with said Central Control Facility. 19. The facility of claim 18
wherein said Central Control Facility notifies a said Exporter and said
Exporter's bank of a said Hybrid SUBSTITUTE SHEET (RULE 26) RO/AU
WO 2009/124343PCT/AU2009/000425 54 Bank Guarantee established
on behalf of said Importer for said at least one transaction. 20. The facility
of any one of claims 16 to 19 wherein said Hybrid Bank Guarantee is
irrevocable unless in a first instance said Importer is not in receipt of
goods or in a second instance if proof of payment has been presented by
said Importer. 21. The facility of claim 20 wherein if said goods are not
received by a said Importer within an agreed period said Central Control
Facility follows steps in accordance with processing of a letter of credit;
said steps including requiring presentation by said Exporter of shipping
orders, a bill of lading and shipping insurance as appropriate. 
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Bank Guarantee establ ished on behalf  of  said fmporter for saíd at

leas t  one t ransac t íon .

20. The faci l i ty of  any one of c laims 1-6 to 19 wherein said Hybrid Bank

Guarantee is i rrevocabl-e unLess in a f i rst  instance said Importer is

not in receipt of  goods or in a second ínstance i f  proof of payment

has  been presented  by  sa id  Impor te r .

2L. The fací l Í ty of  c laim 20 wherein i f  said goods are not received by a

said Importer within an agreed period said Central-  Control-  Faci l i ty

fol lows steps in accordance wíth processing of a let ter of  credit ;

said steps including requir ing presentatÌon by said Exporter of

shipping orders, a bi l l  of  lading and shipping insurance as

approprÍate.

22 .  The fac i l i t y  o f  any  one o f  c Ia ims 15  to  2L  where in  sa id  Expor te r

registers a pro forma invoice for a said transact ion with said

Central  Control  Faci l i ty,  saÍd registrat ion of said pro forma invoíce

effected Lhrough said website maintained by said Central-  Control

Facit i ty;  said registrat ion val id for a specif ied period.

23. A method of faci l i tat ing ìmport ano export  t ransact ions by means of

a thírd party Central  Control  Faci l i ty over a distr ibuted

communicat ion network; said method incLuding the steps of:

(a) said Central  Control  Eaci l i ty maintaining a compu-uer program

on servers and data storage media,

said computer program generat ing a website accessÍble to

rmporters and Exporters over said communicat ion network,

said program accept ing data input to said websÍte by said

Importers and ExPorters,

(d) said program providing for registrat ion of a Hybrid Bank

Guarantee for use in mult iple said import  and export

t ransac t ions  t

whereín an Exporter may claim against saíd Hybrid Bank Guarantee for

pa]¡ment of an Ínvoice registered against saÍd Hybrid Bank Guarantee i f

pa]¡ment by an Importer is not made within a period of registrat ion of

sa id  invo ice .

( b )

( c )

suBsTrrurE SHEET (RULE 26) RO/AU

22. The facility of any one of claims 15 to 21 wherein said Exporter
registers a pro forma invoice for a said transaction with said Central
Control Facility; said registration of said pro forma invoice effected through
said website maintained by said Central Control Facility; said registration
valid for a specified period. 23. A method of facilitating import and export
transactions by means of a third party Central Control Facility over a
distributed communication network; said method including the steps of (a)
said Central Control Facility maintaining a computer program on servers
and data storage media, (b) said computer program generating a website
accessible to Importers and Exporters over said communication network,
(c) said program accepting data input to said website by said Importers
and Exporters, (d) said program providing for registration of a Hybrid Bank
Guarantee for use in multiple said import and export transactions, wherein
an Exporter may claim against said Hybrid Bank Guarantee for payment
of an invoice registered against said Hybrid Bank Guarantee if payment by
an Importer is not made within a period of registration of said invoice.  55
24. The facility of claim 23 wherein said Importers and Exporters apply of
registration with said Central Control Facility through said website
generated by said program; said registration renewable annually on
payment of a registration fee to said Central Control Facility. 25. The
facility of claim 23 or 24 wherein said Hybrid Bank Guarantee is based on
a bank guarantee provided to a said Importer by said Importer's bank. 26.
The facility of claim 23 or 24 wherein said Hybrid Bank Guarantee is
based on a bank guarantee provided to a said Importer by a bank
associated with said Central Control Facility. 27. The facility of any one of
claims 23 to 26 wherein notification of establishment and registration of a
said Hybrid Bank Guarantee is provided by said program  
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2 4 . The faci l i ty of  c laim 23 wherein said Importers and

Exporters apply of registratíon with said Central Çontrol

Facility through said website generated by said progrant

said registratÍon renewable annually on payrnent of e

regÍstratÍon fee to said Central  Control  Faci l i ty.

The faci l i ty of  c la1m 23 or 24 wherein said Hybrid Bank

Ouarant.ee is based on a bank guarantee provided to a said

fmporter by said ImporLer 's bank.

2 5 .

26.  The fac iJ . i ty  of  c la im 23 or  24 wherein said HybrÍd Bank

Guarantee is based on a bank guarantee provided to a said

frnporter by â bank associated with said Centraf Control

Fac i l i t y .

27. TI\e facility of any one of cl-aims 23 to 26 wherein

not i f icat ion of estabLishment and registrat ion of a said

Hybrid Bank Guarantee is provided by said progran

56 to a designated Exporter and said designated Exporter's bank over
said communication facility. 28, The facility of anyclaims 23 to 27 wherein
said program further provides for registration of a pro forma invoice
submitted to said website by a said Exporter; said registration maintained
by said Central Control Facility for a specified period. 29. The facility of
claim 28 wherein said registration of said pro forma invoice is maintained
for said specified period on payment of a fee to said Central Control
Facility. 30. A computer implemented import/export transaction facility for
evaluation of eligibility for registration and storage against a Hybrid Bank
Guarantee of a new submitted invoice in a database of said computer;
said new submitted invoice received by said computer over the Internet;
said computer adding the value of said new submitted invoice to values of
any prior submitted and registered invoices, to derive a new total value of
invoices; said computer rejecting for registration and storage said
submitted invoice if said new total value exceeds a critical value stored in
said database; said computer generating an email alert of said rejection to
a receiving entity which submitted said new submitted  57 invoice; wherein
said Hybrid Bank Guarantee is a financial instrument guaranteeing
payment of a said invoice registered by an Exporter against said Hybrid
Bank Guarantee if payment of said invoice is not made within a period of
registration of said invoice. 
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to a designated Exporter and said designated Exporter's

bank over said communication facility.

28. The faci l i ty of ,  any one of c laims 23 to 27 wherein sald

pxogram further provídee for registration of a pro

fo¡na invoice submitted. to said website by a said

ExporÈer; said rêgistlatÍon maj-ntained by said Central

Control FacÍlity for a specified period-

29. The faci ì . i ty of  c lalm

said pro forma invoice

period on palment of

Faci l i ty.

28 wherein said registration of

is maÍntained for said sPecified

a fee to saíd CentrâI Control

30- A computer ilnplemented import/export transaction

facllity for evafuation of elígÍbility for registratÍon

and atorage against a Hybrid Bank Guarantee of a nerl

submitted invoice in a database of said computer; said

ne$r submitted invoice recefved by safd computer over

the fnternet; said comPuter addÍng the value of said

new subnitted involce to values of any prior eubmitted

and registered invoices, to derlve a new total value of

fnvoices; said computer rejecting for registration and

storage said eubnitted invoÍce if said new total value

exceeds a critical value stored in sald detabase,' said

computer generating an email alert of said rejeetion to

a receiving entity which submltted säid nen submit'ted
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invoice; wherein said Hybrid Þank Guarantee is

financial- lnstru$ent guaranteeing payment of a said

invoice registered by an Exporter against said tlybrid

Bank Guarantee if payment, of Said invoíce is not made

within a perÍod of registrat ion of saÍd invoice'


