PAYME) 1T PROCESSI NG SYSTEM AND METHOD TECHNI CAL FI ELD 5Thi s invention
relates to the processing of paynents, such as paynent of accounts or

i nvoi ces wo payeays for purchases. These paynents may petrfanoiodversuppl y of
goods or services, or for any approved account, invoice, purchase or debt
that is owed by an approved buyer/debtor did requires paynent. BACKGROUND
TO THE | NVENTI ON 10There are nany exanpl es of paynent processing systens
and nmethods for ensuring that a supplier of goods or services to a

pur chaser of those goods or services can receive i mediate or accel erated
paynent via a credit arrangenent, even though the plerchaser of the goods
or services may be intending to nake paynents over an extended period or in
the future. For exanple, the arrangengnt may be directly between the bank
financi al insdtudon or funding organisation and the purchaser, with 15 the
bank, financial institution or fundlng organlsatlon providing credit
(funds) to the purchaseasaymi 310G YYSTRNVEAND MER@enent nmay be that the
bank, financial inatitution Dr unolng organi sation provides the credit
arrangenment indirectl o the purchaser, via the supplier of the goods or
services. in %#m%ase, t he purchaser WI| be contracting with the
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credit card nf the wansferee, The financlal tender transfer system glves the transferee immediate access
to the transferred money and ensures the ransferor's credit card is valid. Nelther party needs to give their
25 c&du card number to the other, 5o security is preserved. Any amount of value up to the full credit line of
the transferor can be transferrad to the transferee. : ‘
SUMMARY OF THE INVENTION
The present invention relates to 8 system and method whereby a centralised payment contzoller
(the "Accelerated Bill Payment controller” or the “ABP”) {acilitates provision of funds by a funding
30 entity or “External Funder” for immediate or early payment, upder instruction from the ABP, ta a
aredlitor (the “Seller”) which is owed payment by a debtor (the “Buyer”) approved by the ABP. The
transaction between the Seller and the Buyer may, for example, relate 1o the supply of goods or services
by a supplier (the “Seller”) to an approved purchaser of those goods or services (the “Buyer”). Once the -



2 relevant contractual agreenent (for exanple, between the ABP and the
Buyer) is established, the ABP, under instruction fromthe Buyer, provides
a servi ceawbeotis28ayer which |s to nmake i medi ate or earcy/Av2emmelsnat ed")
paynents to the Seller, either directly or via the ABP, for goods or
services supplied by the Seller to the Buyer, or for any other debt owed by
the Buyer to the Seller. The funding entity or "External Rimer" can either
be the ABP itself or an Independent funding entity such as a bank or other
financial institution or funding organisation. Once the AB? or the External
Ft nder has conpleted the service to the Buyer and accel erated the paynent
to the Seller, the Buyer then nmakes correspondi ng paynment to the ABP or the
Ext ernal Funder, either directly or via the ABP, according to the terns of
t he agreement between the ABP and the 2Buyer . For exanple, the
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» . providing a centralised payment controller (the “Accelerated Bill Payment controfler” or
“ABP"); o o | ' ‘
20 . conducting a transaction between a supplier of goods or services (the "Seller”) and & purchaser
of those goads or services (the “Buyer”); ' o '
»  communicating data Indicative of the. wensaction from the point of sale to the centralised
| _payment controller (the “Accelerated Bill Payment controller” or the "ABP™); ‘
. fn accordance with the data provided to the centvalised payment controller (the “Actelerated Bill
25 Payment contraller” or the “ABP”), the ABP then arranging for funds to be provided by a funding entity
(the “External Funder™), either directly or via ABP, to the supplier of goods or services (the "Seller”),
those funds cotresponding (o the Seller’s invoice for the gvods or services supplied minus ay relevant
fees or charges; and - :
. the ABP amangiag lor the Buyer to make paymeni(s) to the funding entlty (the "External
30 . . Funder”), elther divectly or via the ABP, over an agreed period of time, the payment(s) lo the External
Funder or the ABP corresponding (o the total value of the Seller’s invoice to the Buyer for goods or
services supplied plus any relevant fees or charges payable to the External Funder or the ABP pursuant
to an agreement batween the Buyer and the ABP. :



30 Funder"), either directly or via the ABP, over an agreed period of tine,
the paynent(s) to the External Fender or the ABP corresponding to the total
val ue of wbeofialsb@ar' s i nvoice to the Buyer for goods or pseratzesmossppl i ed
plus arty relevant fees or charges payable to the External Funder or the
ABP pursuant to an agreenent between the Buyer and the ABP. 3 In a
second aspect of the present invention., a nmethod for effecting paynent for
a debt owed by a debtor to a creditor conprises: providing a noralised
paynent controller (the "Accelerated Bill Paynent controller” or the ABri;
5conduci ng a transacti on between the creditor and the debtor resulting in
an obligation for paynent by the debtor to the creditor; comrunicating
data inditstive of the transaction to.the centralised paynent controller
(the "Accelerated Bill Paynent contrcHQer" or the "ABP"); in accordance
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Wi e data prqmt@a-‘ia&&a hﬁemwz%oé@%g@y‘?ﬁgwu&%gyﬂo{ﬁm%% ye

"Accel erat ed uéhm %m nt control

arranging for® B nErbwded by a fundlng entity (the "Externa
Punder"), ei t'ner W&PW‘"&“"W’E‘W@MBP@% “Becelppared: Bil WP‘ coRUrE o fign dl's
correi pondi ng'ALBa”)i he creditor's invoice for the transacti on m nus any
rel evant sf ees, or  GlIREGES “a@a@bn et @n ARRredifor @MOhd@bibOfesultig inCed b Batidh FormaIk €

paynent(s) to tbﬁﬁ&ﬁ& mBHngﬁr either directly or via the ABP, over an
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agreed peri-.o e t% % to the tern Funder or, t he ABP
correspondi ng to ?'ﬂ‘@““&??‘ El%'t"gﬁ‘ eatlye of drecBnegpn 1o ‘f%w Sprdlles (%50 i us
any rel evant TAcwsaied Big Frimggbepntroller” or the *ABP”);
. in sccordance with the data provided o the centralised payment coniroller (the “Accelerated Bill
10 Payment controller” or the “ABP”), the ABP then arranging for funds to be pravided by a funding entity
(the "External Funder”), either directly or via the ABP, to the creditor, those funds corresponding to the
creditor’s (nvoice for the transaction wminus any relwant fees or charges; and
. the ABP arranging for the debtor to make payment(s) to the External Ponder, either directly or
via the ABP, over an agreed period of time, the payment(s) to the External Funder or the ABP
15 corresponding to the creditor’s invoice for the relevant transaction plus any relevant fees or charges.
_ In a third aspect of the present inveation, a system for effecting payment for goods or services
provided by a supplier (the “Seller™) comprises: '
. & centralised poyment contraller (the “Accelerated Bill Payment controller” or the “ABP") for
. adnnmslenng and processing transacdons between a supplier of goods or services (the “Seller”) and a
20 purchaser of those goods or services (the "Buyer*), that Buyer having been approved by the ABP; _
. the centralised payment contoller (the “Accelerated Biil Payment controller” or the "ABE")
receiving data indicative of the transactions, which is communicated from the point of sale to the
centyalised payment controller (the “Accelerated Bill Payment comtraller* or the “ABP”); |
. a funding entity, under the direction of the centralised payment controller (the "Ac;oleramd Bill.
p -] Payment coutroller” or the “ABP*) and In accordance with the data pravided to the centralised payment
" controller (the "Accelerated Bill Payment controller” or the "ABP*), providing funds, either directly or
‘ via the ABP, to the supplier ol goods or services (the “Seller”) to the approved Buyer, those funds -
corresponding to the Seller’s Invoice for the goods or services supplied minus amy relevant tees or
~ charges; and
30 . the Buyer, under the direction of the centralised payment cuntroller (the “Accelerated Blll
Payment conuoller” or the “ABP¥), making payment(s) to the funding encity, either directly or via the
ABP, over an agreed period of time, the payment(s) from the Buyer to the funding entity or the ABP
corresponding to the Seller’s invoice for goods ot services supplied plus any relevant fees or charges.

j



In a third aspect of the present invendon, a systemfor effecting paynent
for goods or services provided by a supplier (the "Seller") conprises: a
central i sw02payiseay controller (the "Accelerated Bill Pagmnommoi7rsel | er”
or the "ABP") for adm nistering and processing transactions between a
supplier of goods or services (the "Seller") and a purchaser of those
goocls or services (the "Buyer"), that Buyer having been approved by the
ABP; the centralised paynent controller (the "Accelerated Bill Paynent
controller” or the 'ADP") receiving data indicative of the transactions,
whi ch I's communi cated fromthe point of sale to the centralised paynent

controller (the "Accelerated Bill Paynment controller"” or the "ASP"); a
funding entity, under the direction of the centralised payment controller
(the "Accelerated Bill 25 Paynent cdhtroll er" or the "ARP") and in
accordance With te e b &6t irfrhttén]|Pey i Yo efibcliyPalmidd YR B &bt e Uy laO! | €T -
(the "Accel erﬁﬁ 389&‘059‘*@ pf:iontrol lLer” or the "ABP"), provi ﬁg funds,
either directly or via P, to the suppller of oods or servi ces (the
"Seller”) to Yhe. S§SBraldRRsa copooller fihr Acqelgtert T By AR e [ er' s
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obl i gation SfQ}F!afpe!yn*e‘Htﬂnvw“m%“mf iady t he creditor, that debt or having
been approvec by dehdebiare miderahd dirraiop ofythie cehuatih paymkd: evn;rollw (the “"Accelerated Bill

‘15 Payment controllet” or the “ABP”), making payment(s) to the tunding entity, elther directly or via the
ABP, over an agreed period of time, the payment(s) corresponding to the creditor’'s invoice to the
approved debtor for the relevant transaction plus any relevant fees or chuges.

BRIEF DESCRIPTION OF THE DRAWINGS
Flgue 1 ls a dlagram Mlusirating a first embodiment of the payment processlng systern and

20 method of the present invention, in which funding is provided by a funding entity such as a financial
tnstitution or other funding organisation (the “External Funder”) to the ABP, the ABP then providing a
service to the Buyer, in which the Buyer instructs the ABP to accelerare a payment to a Seller, with the
ARP facilitating immediate or early ("accelera;ed") payment to the Sefler. The Buyer then makes
payment, on agreed terms, ta the ABP for the service that the ABP has provided to the Buyer.

25 Flgm 2 is a diagram illustreting & second embodiment of the payment processing system and -
method of the present {nvention in which, under the direction of the centralised payment controller (the
“Accelerated Bill Payment controller” or “ABP”), fmtdine Is provided directly by a fuading entity such
as & financlal Instiutlon or other funding organisation (the “External Funder”) to the Buyer, and the
Buyer makes payments directly o the External Funder for the service thae the External Funder provides

30 to the Buyer. . :

DETAILED DESCRIPTION OF VARIOUS EMBODIMENTS OF THE INVENTION .
The payment processing system and method will now be described in terms of preferred
embodfments, which are illustrative, bux not restrictive, of the present invention.



the centralised paynent controller (the "Accelerated Bill Paynent
controller"” or the "ABP") receiving data indicative of the transactions; a
fundi ng ewbDi2by/oseuader the direction of the centralised paynanviomontssol | er

(the "Accelerated Bill 10 Paynent controller” or the "ADP") and in
accordance with the data provided to the centralised paynment controller
(the "Accelerated Bill Paynent controller"” or the "ABP'), providing funds,

either directly or via the ABP, to the creditor, those funds correspondi ng
to the creditor's invoice for the relevant transaction m nus any rel evant
fees or charges; and the debtor, under die direction of the cenuallsed
paynent controller (the "Accelerated Bill 15 Paynent controller” or the
"ABP"), maki ng paynent(s) to the funding entity, either directly or via the
ABP, over an agreed period of tine, t Re paynent (s) corresponding to the
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“applvved Buyer Flcxlil.y") to the Buyer for makl.ng early (accelerated) payment to a Seller, is ever '
directly or indirectly involved with, nor has any contractual agreement with, the Seller.
20 In this eu;bodknent, the ABP, acting under structions from the Buyer, may approach one or
more of the Sellers supplying goods or services to the Buyer lo offer this early (accelerated) payment
system (the “approved Buyer Facility”) to the Sellex(s), whereby the Seller(s) can obtain early
{accelerated) payment of all fnvoices for purchase of approved items (goods ar services) which are
delivered to and accepted by the Buyer. '
s If a Seller agrees to this approved Buyer Facility being offered by the ABP, the Seller is then
: - listed as being an approved Seller, and the Buyer may then fnstruct the ABP to issue the Seller with a
Transaction Card, which is provided and administered by the ABP and which has the Seller’s and the
Buyer's information encbded therein (e.g. by means of an electronic chip), The encoded Transaction -
Card can incorporate any relevant information, such as Seller details, which Buyers have been approved
30 by the Seller for this early (accelerated) payment system, a summary of prior transactions between the
' . Seller and a particular Buyer, and current External Funder fees relevant to transactions between the-
Seller and the Buyer, '



in a first enbodinment, as illustrated in Figure 1, the centralised paynent
controller (the "Accelerated Bill Paynent controller"” or "ABP') contracts
wi t h t he YBoyer/dseuqpr ovi de paynents, under instruction fromAthecBuyss, to a
specified Seller. The paynents are for goods OF services, for approved
debts, or for anmounts owed by the Buyer to sellers or other parties, such
as paynents for purchase of assets, purchase of property, staff salaries,
commi ssi ons, or sharehol der dividends, to nanme but a few exanpl es.

Pursuant to the contract between the ABP and the Buyer, the Buyer instructs
the ABP to nmake early (accel erated) paynents to the specified Seller for
anounts owed by the Buyer to the Seller. The ABP or the External Funder
will attend to the Buyer's instruction and nmake early (accel erated) 10
payments to the Seller on behalf of tfe Buyer. Funding for the paynents is
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bet ween t he enaliddefayneitperlodd@évided bhl thé cdBtiyee fpays ARCAEPULE eunded Ixduaty RBith Wlinder
fees rel evani.f.ouytd.aRSAf ihdhtSt BESURA Intotes pRE | ahyleesd ChaighipafRl % the ABP.
25 Poyment may be by direct debit from the Buyer’s nominated bank account, in which case the ABP will
only be permitted to direct debit that account for amounts owed by the Buyer to the ABP for the services
provided by ABP to the Buyer, which debt amount Is called a “new payment obligation amount”.
~ An approved Seller may, for example, by way of notice to the Buyer, from time to time request
. to vary the timing of the Buyet's early (accelerated) payment to the Seller. If payment would normally
30 be made within a week, the Seller may Instead be able to request more urgent payment (such as
' ovefnlght) or later payment (such as within one or two months), with the fees to be paid by the Sellerto .
the Buyer being commensurste with the urgency of payment. The fees to be paid by the Seller to the
Buyer wil! be deducted from the face value of the Seller’s invoice (for supply of goods or services to the




Prior to, at the time of, or after the Seller has nmade delivery of goods O
services to the Buyer, details of that transaction, including the Seller's
i nvoi ce debanims2aarl | be entered on the Transacti on Car @ct/Ru2e10mao7sihe done,
for exanple, by sw ping the Transaction Card through a tenninal |ocated at
the Seller's place of business, or by any nethod approved by the ABP.
Preferably, the Buyer will be supplied by the ABP with a Sim | ar
Transaction Card which may, for exanple, be called an Authorisation or
Summary Card, where the details of any relevant transaction can be entered
or approved by the Buyer, for exanple, by swW ping the Transaction Card
through a termnal |ocated at the Buyer's place of business. The Buyer can
then, if they so wish, -obtain..a regular (for exanple, daily or weel dy)
summary of transactions between the Sdller and the Buyer fromthe 10

i nformation Wﬂm%c&@ﬁmﬁﬁ@&ﬁﬂi&&@&dﬁﬁﬁmﬂ e iV SHsmicidh hfoﬁ%ﬂﬁ‘;‘ent)her
accept or decb m%gw‘mgflkt hese transactions for paynent via the early
(accelerated) payne yf. mfacilitated by the ABP. If a transaction is
accepted by the élwyfeﬂrseﬂefﬁrfgwwn|eﬁvt<ﬁceb@'e¢ PAYREn: pndy s appraved Byvan Fagliysysusmy rent
from the ABP thegSeenecan re@eit] eisher vibithe mppioVest Busteha difted wb e ABR, hat tipopBPtdpmovBatier a f ee
for thi SSSerm@ecmﬁhﬁﬁmﬁymﬁmgmpﬂww&o@wm It Ge AB¥CapiiOlel BbseW | | be

for the full - t .agreed
15fee, which Jee ri there ﬁmmh %%@gﬁ PX@{ Aﬁﬂuﬁumﬁ

The ABP, havi %zrfw@f el R ‘6‘81"5?‘%‘%’& NP TR | o
will then detsply (pcprleramd)paym e@mmfm%l Yb‘&rﬂ?"d&!ﬂm éﬂﬂ”a@b'ew%ferred

date, with ttee mwdmuyehatd cbtaies pajpitor iyueansed the Trapagioe Qdrd, fiven the (SeersBeeser f or
t he ser ;u; ce tthai.g e&aﬁaﬁm@m&d Qa8helsrell hbweB iV aridud Buy @ kidiABD Barfn@shiph | S B t
ransaction. For uyer to
Pregﬁvsnvg%ll\e anrﬁor ip"?ﬁ@( P\Ql?\% %u%?@ %le tg til-f d%d&L g[nkln y

the ADP for each n i'n contr.act
bet ween the R eEylge ’EEHF"%ES‘J;"“&%"“& %@W?‘W&“ﬂﬁﬂd B PET VAR AL 2

Accor di ng toWﬁ%}lmt@thMkwwtmmmww 'B‘!]}*Er t he
Buyer then, et subglies wihtgosil eCkeriod nenppreval Bupds @ud, i/ heyoek, Byisier ea Sditwiict , pays
the ABPhe ,aqdaﬁmummvma W hcbdles URE opbiehGe plived W duyBiTIRerOF

Seller's Inv ug‘ie’s p ’I‘aue 'B'uyé?&’tg‘eiﬂpaéﬁm gwwﬁ%ff‘&%mf’aylnent

may be by di nom n d?"rli acco
case the ABP (i T“]““&hw""ﬁ@" BB E-tAING & F5lleiop Seoppleting s Tenden® (e, ﬂ‘Pﬂl" P 3r
amount s owed Hoyer, ivsabiBu irfermation ftofghe ABPorf ther Bulydn to sepdfthe Bunges is py apprincte BuyenwithBP t 0

the Buyer, WikeGdnrOaR s rdd Rtk thStheC QB @filradt tieBRYW R WfRdvedDiRlyér Gdinit@rieamDUNT "
An apprgyed ggllar rray, for exanple, by way of notice to the Buyer, from

time.to tinme reques to V%ﬁ@,t he ti m agfmmtg m%ﬁﬁgfm?%@rﬁc? &aegderated)

paynent to the S nor na a week,
the Sel | er W%@@ML%TW“!%'W@@SW}%‘“%%UM °%W‘|‘F§I’ﬂ‘“‘?’§ - as

over ni ght) oreadilty lgmiepaynment (such as within one or two nonths), with the
fees to be paid lmiemeﬁahd«esy ABP (118 €paBlity'S Boehfbk RiYmaN( Pajisa Hd BafeLor\Sellehtot he

urgency ,o lﬁﬁ f theSHixt Il be
deduct e fro@wﬁg&lplace va 1e ngp %Wﬁﬁ?\ﬁ/{)l ce EPB?DPH&E' rﬁ%ﬁ%w goods
or services tY9pke éP‘}"’dBE'Ftdl?% %@“’56 sBERFY e'g?nf”i/ accel er at ed)
paynment is meredbydnawrtmsﬂmctu on fromthe Buyer) by the ABP to the
Seller, Both the Bxternal Funder and the ABP are able to hedge the credit payment default risk by

outsourcing the defsuit payment rigk of the ABP o the Buyer respectively to an insurer, such as an S&P
30 - (Standerd & Poor's) Rated Debtor Protection underwriter. - :
The External Funder and the Extermal Insurer, as shown in Figure 1, can efther be separate
entities or the same company. Als, there can be more than one External Funder and more than one
External Insurer, '



Once a Seller is accepting early (accel erated) paynent under an approved
Buyer Facility system the Seller can request, either via the approved
Buyer or wWonefiloskf7t he ARP, that the ABP approve ot her porBuMeio/eERani es
that the Seller regularly supplies with goods or services. If the ABP
approves those ot her Buyer conpanies, those Buyers will establish a simlar
relationship with the ABP, thus allowing the Seller to supply those Buyers
wi th goods or services and receive paynent by neans of the sane early
(accel erated) paynent systemfacilitated by the ABP. If an approved Sell er
does supply nore than one approved Buyer and obtains paynent by nmeans of
the Transaction Card, then the Seller's fees 10relating to that Transaction
Card coul d be shared between the various Buyer and AB? partnerships,
Preferably, the ABP and/or External Finder will have a webake or an

el ectronic pr ocesﬁlamﬂahb&m a\éwduiua@m\ﬂgd,ezrﬂ:@uammdnn&&ua‘ag alaout the

ABP' s ear | a S Shm@t an
time wll y ( %T’ﬂ' %e&%cvﬁ&%ﬁﬁngf%ﬁﬁmﬁ@vﬁgasce%g‘l&ﬁ'r(%g%g?lhcon%am eg
that the Sel I‘éfh’%ﬁﬁ‘n’ th Bxtermal B Poyer SCRlnea pRYBEA & and, i f
t hey are, regirmoved Sﬁs.ud&mm#immelﬁwmmwmdmgb (etherplenivissheand, i f
not, reqgsest Adwio memummwlmmmmrmaﬂbmswyﬂr&emswni &4 metRddt her
approved or n@&u EeQVFt A%icﬁ%ﬂlﬁ&%odi&ﬁztshowﬁ: e 2.4 dodacud hﬁh%ﬁaiu and

provi de a cr y m t a
Seller, on co"Ff’E}Iﬂ&3 ? ﬁ’@?’fﬁ@? 2%# tifo“fé‘"?ggrh')spﬁ’ﬁ@f‘ﬁqu 15?%‘5{“5?&&\‘ pw?“obt ain
|nformat| on fq‘élﬂ?ﬂ’ on the Buyer to see if the Buyer is an approved

Buyer with the ABPhawneof thdembatimentshoyn Figute 3ale ABRendARExeDN Fynde wilkcheegeBuyer as

?chggg ‘gvieg ?ﬁh\ﬁ&rtbefs&ﬁfﬁ PrdvRed k8 the Byt ﬁgmaymded..s ETJZ the pum}bammr rbizgga zua%gin tnsan
(the "Facili tgwfﬁl%o méaﬁ“ﬁp&iﬁ f"ﬁ] Q?erﬁgﬁﬁ.#%gﬁgr t‘)‘s vva‘i/&%

request to |rf cility let The service provi ded
by ABP (the ' Fadlﬂl! y-rly(aepggsteqawmmwmquwmw@u@Wéxndmuﬂsa=Mer to 25
pay any appl ieuge isGinsicangSwit Seller® St other ceumttied, nahaopyyrent i@ Ganteliae, s¢ tha nekbPpow t he

Ext er nalys FUNAgK ridkQAhkik1Gca tdofyhRftnddit inCxdidhgd faeBs takiiaihel tihe lof'@e @iihi@E: FRMe Shown
in Figure 1 | s the ~Jlew paynent obligation anount” that is owed by t he
Buyer to the payment. Both the External Fonder and the ABP are able to
hedge the credit ASHvesyelopmentad fhe esrly Greelgated) prymest syptem,of thepresery iqvartipn ia fat, o ¢
Med t he ABP on spamvedSiuyerr withem pARPt Facility want become o] Setler, toognothes sesupoverds Bign, @ieq
(Standard at afpsved Sejler Bah afroldRlBuRF colPb@bnmah byptovddBafr el iin dox way allow forlslliersEXt er nal

ggngfgt eewc_it .t B@mﬁw @in ,.meoﬁﬁyumealapwegséﬁwugwmm ayxaééer bﬁe
par: g,h am%? gaaﬁlﬁtagmgggu% albe® S ond nsm&n, @p.,.@smwlﬂﬁ.ox el

Ext ernal Ponder
enbodi nent, &esajied f serpsf ereferred emhogimprgs, ?"@%ﬁ%"ﬁﬁ?‘“ﬁ’&?ﬁé‘ﬁ?mﬁf é?%’?'ﬁg system
and met hod i Slesoibed/srdepitsed esbinali shavldibinesvieot epreciited Rhayiarious medifigatidie sep be mader vi ce
directly (ratWifdu depaing Fbathe RAcHRR) thi BvehtldR. THHYAE, tie BrvantionGlbuld heunEutied wal -

Funder yndermlu@es'hrlgﬁ{nt;& oﬁs%;lhfcﬁyyer accel erates payments to an
S

approveé Sel I'er e nt, for al I’VI e ed
directly (rather PPHFATPRY; °é"&g%mf"5'ﬁt°% o) peprovd P B G ETPY TR oveB(rBaII

adni ni st r at | chacesierztelpayments af e Puysysdecaw®ifos gpettersothar e fie upRly 9 gopds &L sericey by
provi ded by talselieABRafiilae,hhe early ($coaieragediyaymentsystenging @abjéchto Mie pBP's aproval angdl g
cont r act ual rcﬂkai)lw%ﬁ}bd)bﬁ/\ﬁ Buyeh fr BidY Qianers\i3 | payineftof Staft RRerbBBoterimet Iax0r

char ges r'"{n or r ! H%y"%%odf‘%%‘gﬁﬂ ﬁxﬁtﬁpég 1REN%RE By nEﬁColr 'eanwmt,ﬁa ihe

M Y om kel iy R

for payment of amounts that are not related to services or delivery of goods, [n these instances, the fees



10 fee for the service provided to the Buyer pursuant to the terns of the
Facility Agreenent between the Buyer, the ABF and the External Fuinder. In
t hi s enbostporentes244he Ext ernal Fundu has no contractual a@crangemmoi7swith the
Sel | er. The early (accel erated) paynent system of the present
invention is particularly advantageous if a Buyer is transacting with
Sellers in other countries, in that paynent is imediate, so that neither
party 15 wll risk financial |oss through changes in exchange rates
between the tinme of the transaction and the tine of paynent. A
further devel opnent of the early (accel erated) paynent system of the
present invention is that an approved Buyer with an ABP Facility can becone
a Seller to another approved Buyer, or an approved Seller to an approved
Buyer Can becone an approved Buyer and in that way allow for sellers to
that Buyer (Ve anPlotel fi3Shdlorigkiagl Fumd® 8 pRARUADRE QNP cciidthtbd? bdymbd 0Dt ai N
accel erated pa nts. In order to facilitate better understandi ng of
the inventi o ERPPNIEEN" i nvention has been described in terns of
preferred enbodi nents, and with regard to the particular el enents and/ or
features described or depicted thereind4t should however be appreciated that
various nodifications can be nade w thout departing fromthe principles of
the invention. Therefore, the invention should be understood to 25incl ude
all such nodifications within its scope. For exanple, the Buyer, wth
the consent and footle' approval of the ABP, may Instruct the ABP to

accel erate paynents of the Buyer's accounts for matters other than the
supply of goods or services by a Seller. In pardcuLv, the early

(accel erated) paynent system nmay (subject to the ABP' s approval and
consent) be utilised by the Buyer for such matters as paynent of staff

sal aries. Governnent tax 30 paynents, dividend paynents to sharehol ders,
paynents to | andl ords, paynment of conm ssions, or purchase of cars,
bui | di ngs or property, In these exanples, the Buyer woul d seek approval
fromthe ABP for paynent of anounts that are not related to services or
delivery of goods. En these instances, the fees 9 or charges payable to
the ABP and/or External Finder for providing the early (accel erated)
paynent would be net by the Buyer. CLAIMS



1. A method for effecting paynent for goods or services provided by a
supplier conprising: providing a centralised paynent controller;
conduct i ngoaotwmpsiact i on bet ween a supplier of goods or peerat2eemoand a

pur chaser of those goods or services; comunicating data indicative of the
transaction fromthe point of sale to the centralised paynent controller

I n accordance with the data provided to the centralised paynent controller
the centralised paynent controller then arranging for funds to be provided
by a funding entity, either directly or via the centralised paynent
controller, to the supplier of goods or services, those funds correspondi ng
to the supplier's invoice for the goods or services supplied m nus any

rel evant fees or charges; and the centralised paynment controller arranging
for the purchaser to nmake payment(s) Yo the funding entity, either directly
or via the centralised paynent controller, over au t agreed period of tine,
t he paynent ( the funding entity or the centralised paynent controller
correspondin he supplier's invoice for goods or services supplied plus
any relevant fees or charges payable to the funding entity or the

central i sed paymamethotforteffeiingeuymens fos gadyior serpice provided biowmegplier botpusign t he

pur chaser and- thg“mggg& gayRai FgRednercont rol ler. 2. A -nethod for effecting
paynment for @ deff if&‘ﬂ% 5;19&19 derHoes G TR iding a
centralised Q%gent C nt“% er, c%‘#cfgg?f%&gétrang‘gctlonhgg?h\f\)/'ee%&% he

credi tor and"t*f&“Febt or resultlng in an obligation for paynent by the
debtor to the crewmugpating dewrivdimive af the dradestian fromdie aeivt\eé sdF oy Procspilitd act i on
to the centr gdymeechngdisesrent controller; in accordance with the data
provided to the geddokdalct wdmpawﬁweewuﬁ Qénlr@iied piyafintCaitiolld| thé Gty TENT

controll er tﬁ% ?{Mﬂamﬁg@nﬁ o A o rbﬁt Coqeﬂ% améumw vigBLi Ly,

either direc ra e arre to,.the_creditor,

I Via
t hose funds ‘?é’é‘ﬁﬁﬁﬂf“ﬁ@‘ﬁ“@#’h@"ﬂﬁ% ?8? ogds;op tFHYIces, Mg h':g*'f“r"%a # on M nus
any rel evant suppiles inypice Sy hegonds °fm9iwli@éh‘t“w’vr°!ﬂéﬂ‘fﬁ°&9‘m &ntrol | er
arrangi ng fof thee cabituad pajymentbtelld aranggifdr she pirdrasetiemile protinengfs) eathe tangding ei t her
d} rfct ly ?L Whi§, L& .ﬁ&a} w;at ﬁe@?@m@ HRRymert QBN |oPdr an Svd pml: QOB the PO | ?d
of time, the a o . the y ynen
controller c gﬁ '%'i 0 ‘{]t’he d%ci;l gﬁﬂ? 3’%“{’%{7% ek %’?&Eﬁ%arﬁﬁevgﬁ?
transaction BY‘H@ A3Pdy P"@’\Vﬁ'ﬁ?"‘*@@ B‘F’"@h’&?@’égm rfes payabl to the funding e

the cermlmed payment controller pursuant to sn agreement between the purchaser and the centralised
payment contraller.

2. Amethod for effecting payment for a debt owed by a debtar to a creditor comprising;
. providing a centralisad payment controller;

. condu&mg a transaction between the creditor and the debtor resulung in an obligation for

payment by the debtor to the creditor;

. communicating data indicative of the transaction to the centralléed payment controller; _

. In accordance with the data pravided to the centralised payment controller, the centralised

payment controller then amanglug for funds to be provided by a funding entity, either divectly or via the

ceatralised payment comtroller, to the cyeditor, those funds cmespundlng to the creditor’s involice for the
* transaction minus any relevant fees or cherges; and

the centralised payment controller arranging for the debtor to make paymenr(s) to the funding entity,

efther directly or via the centralised payment controller, w_er an agreed period of time, the payment(s) to

the funding entity or the centralised payment controller corresponding to the creditor’s invoice for the

relevant transaction plus any relevant fees or charges.



3. A nethod according to Claim1l, wherein the funds are provided by the
funding entity, via the centralised paynent controller, to the supplier of
goods or wenviwmss4474. A nethod according to daim2, whecegiavbfvmoizsnds are
provi ded by the funding entity, via the centralised paynment controller, to
the creditor. S. A nethod according to any one of Clains 1 to 4, wherein

t he purchaser or the debtor makes paynents, via the centralised paynent
controller, to the funding entity. 6. A nmethod according to Claiml1,
wherein the funds are provided directly by the funding entity to the
supplier of goods or services. 7. A nethod according to Caim2, wherein
the funds are provided directly by the funding entity to the creditor. 8.
A nmet hod according to daiml, 2, 6 or 7, wherein the purchaser or the
debt or makes paynents directly to thet¥unding entity. 9. A method
according to any one of Clainms 1 to 8, wherein the centralised paynent
controller is; also, the fundi entity. 10. A system for, effecting paynent
for goods or 336,‘*.{?%@5‘“6?"{%4" @Hy"‘ﬁ"éd’b‘p@‘f"éf’“ iU the Junding, entigy, Vi e S eq
payment cont regtualised prysreatgenvrplier. ithe puppligr ¢igredeer €VsBsi ng transacti ons between a
supplier of goods or services and a purchaser of those.goods or services,

that purchasal AAuhddAcBABE AR OV aitkelYnd BRs &6 Potiddaing o rmm, aegkrol ler;

t he cetundi se nt controll.er receiving data |Indicative of the
transactions,cqn IC qm?mégﬁﬁ%ﬁ#ggtegm?ronlthe poi nt of sale to the
centralised paynent controller; a funding entity, under the direction of

t he central i $ed pelipdarsordingmtamobrie of Claimel 1itn4, cuderein dha purchasgy orithe debtbromaltest a

provi ded t o fplyMeRa>ii hedehianset fapeRRRirolef) Bidie@hliffentitdr OVi di ng funds, either
directly or. via the centralised paynent controller, to the supplier of

Phe suppl | or ek anyadp PRERSY Shah P85t omicabaS i P RR 70 1

rel evant f eeSupplier of gopespe services, g

7. A method according to Claif 2, wheteln the funds are provided directly by the funding entity to the

8. A methad according to Claim 1, 2, 6 or 7, wherein the purchaser or the debtor makes payments
- directly to the funding entity. o

9. A method accordlng to any one of Claims 1 ta 8, wherein the centraltsed payment controller is alsa
the funding entity. . ' .

| 10. A system for effecting payment for goods or services provided by a supplier comprising:
. a centralised payment controller for administering and processing transactions between a
supplier of goods or services énd @ purchaser of those goods or services, that purchaser having been
approved by the centralised payment coutroller; . v

. the cettralised payment controller recetving data indicative of the transactions, which Is .
cominmnimed from the point of sale to the centralised payment controller;
v a funding entity, under the direction of the centralised payment controller and in sccordance with

- the data provided ta the centralised payment controller, providing funds, either directly or. via the

centralised payment controller,' to the supplier of goods or services to the approved purchaser, those

“funds corresponding to the supplier’s invoice for the goods or services supplied minus any relevant fees
or charges; and ' : ‘ :



12 the purchaser, under the direction of the centralised paynent
controller, making paynent(s) to the finding entity, either directly or via
t he cent rebieadhspaynent controll er, over an agreed ; peripoa/aaf20toi00€754t he
paynent (s) fromthe purchaser to the funding entity or the centralised
paynment controller corresponding to the supplier's invoice for goods or
services supplied plus any relevant fees or charges. 11, A systemfor
effecting paynent for a debt owed by a debtor to a creditor conprising: a
central i sed paynent controller for adm nistering and processing
transactions between the creditor and the debtor resulting in an obligation
for paynent by the debtor to the creditor, that debtor having been approved
by the centralised paynent controller; the centralised paynent controller
receiving data indicative of the trangactions; a funding entity, under the
direction of the centralised p cont ol Ier and in accordance with the
dat a provi ded todl'ﬁgdﬁsé'nt“?iﬁl"?’s"géﬂ‘ﬁé’& Pt POty PRE=ERYs,

ei t her di r ecttheyndipg enply, MWWWF%WWW‘MMQMWWMOEredl tor,

t hose funds m&.mes:ppmt(sngout the pldchaserr t6 chie thihilingS entitf \60 the €eniraliied iplyenett @brvlin t
transacti on MrpendBPib te KlpRNAN volersiodE o SerAMespliediislany feldPenttedl LiRhargatiNder t he

direction of the cent raI i sed- payment controller, makl ng paynent(s) to the

funding enti di rect entral sed ment controller,
over an agr ete%p‘ﬁ’é’ 2 i" 'n“dEb\tg ‘ﬁ@’h 3' 'd:ﬁ“ 5P0 'gﬁ‘ﬁg to the
creditor's ifvoi &é“‘Fﬁ"’E’W&B QHpipiperig and process Eﬁ E‘\?ﬁ‘ﬁ oy begrirea®e i on pl us
any rel evant ckdtesindthe m@wsmmwmmvmm@bwrgo thoa@tgi that 8@iar wher ei n

t he funds ar g.vﬁgmﬂﬁdu&)&yuteh&umea g Rieduby, Vi a the centralised paynent

controller, {o the .sH ?&m ;&w,ﬁ, system accordi ng
to Caiml1, m/nerem?% ﬁLare& vf%ﬁ%ﬁ/g(%ﬁ S tdﬂdlgz en via the

centralised paynﬁtﬁ?m'@myr'ﬁ'ﬁgf rdi ng'
to any one ofie @rtenpravded @ the)ceptoplised neyment goniplier, royieipgaiade, fher gtate nakes
paynments, Vi enidied pagnént @htiole,do thexyedieun tho@duntly corkesponding tathet cheditol silrebicnfpr et i t y .
15. A systen}emggmm, Pdiedandfres .ﬁhd& the funds are provided directly
by the fundipg e Rk I Nl system
according to C a'?um B‘@vﬂé‘?@ﬁ# ° F&ﬂ&s a éu&gwgs di ?ﬁtgmr:%(o}) tﬁ)the
fundi ng ent i fupdiassutn giserdirgrly g via e ceal payment chatrollr, aver an ogreed sl e :

the payment(s) corresponding to the creditor’'s Invoice (o the approved debtor for the relevant transactian

plus any relevant fees or charges.

12. A system according to Claim 10, wherein the funds are provided by the funding entity, via the
centralised paymeant controller, to the supplier of goods or services,

13.' A system acconding to Claiut 11, wherein the funds sre provided by the funding entity; via the
centralised payment coatroller, to the creditor.

14, A system according to any one of Claims 10 to 13, wherein the purchaser or the debtor malces
payments, via the centralised pajrment contraller, to the funding entity.

15. A system accordmg to Claim 10, wherein the funds are p:ow.ded dh'ecdy by the fundins entil:y 1w
the supplier of goods or services,

16. A system acoording to Claim 11, wherein the funds are provided directly by the funding entity to
* the creditor, B



13 17. A systemaccording to Claim 10, 11,15 or 10, wherein the

pur ehaseror the debtee makes paynents directly to the 'funding entlis. 18.
A syst emwocoridisng7t o any one of Cains 16 to 11, whereipaTiARom@oirsal | sed
paynent cono:oller Is also the funding entity.. 19. A method eccording to
any one of Clainms 1 to 9, aubstentially ae described herein and with
reference to either of Plgurs 1 rug! 2. 20. A system according Co any one
of Clains 10 to 18, substantially u deecribed herein and with reference to

either of Insures 1 and. 2,

13. A system according to Clatm 10; 11, 15 o 16, wherain the purchaser or the delytor makes paymeres
ety o e oring ondy.

18. A system m.m'dlng to‘any one of Clalms 10 to 17, wherein.the emmllud payment controller 15 alsa
the funding entity.. _ .

18. A methad geeording to any one of Claims 1 to 9, eubstandally a5 described herein and with
refgrence to either of Flsum 1and2.

20. A system according to eny one of Claims 10 to 18, substantially es described hevein and with
reference to elther of Figures 1 and 2,



