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The present

I nvention provides a nethod of performng

secure transactions between a first party and a second
party. The nethod includes having the first party
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(54) Title: TRANSACTION SYSTEM

The merchant and the
user negotiate a
transaction
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Details of the transaction are
provided to the user's financial
institution together with a
merchant 1D
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The financial institution
obtains authorisation from
the user
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The financial
institution processes
the payment
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The merchant obtains payment
from the user's financial
institution in accordance with the
merchant ID
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(57) Abstract: The present invention provides a method of performing secure trans-
actions between a first party and a second party. The method includes having the first
party provide payment details to the second party. The second party then responds by
generating a payment request including an indication of the first party and an indica-
tion of the transaction. This is provided to a third party which administers an account
on behalf of the first party. The third party responds to the payment request to obtain
payment from the first party from the account.



of the transaction. This is provided to a third party
whi ch adm ni sters an account on behalf of the fi rst
party. The third party responds to the paynent

req
Lo obt ai NWWATZ004/0PI603 Al st Pkl IiIIIIIIIIIiIHJIIHi'IIII|HIHIIII|II|I|I||II||||II|II|||| LR

ananint

acvuouulit .

For two-letter codes and other abbreviations, refer to the "Guid-
ance Notes on Codes and Abbreviations” appearing at the begin-
ning of each regular issue of the PCT Gazette.



