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CORRESPONDING PROPOSED SECURITY.

MODEL INITIAL SECURITY PARAMETER DATA ASSOCIATED WITH A

securities) with initial financial
parameters lo facilitate defining

a financial instrument with final
financial parameters for actual
issuance in the primary offering. The
issuer models the initial financial
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COMMUNICATE THE INITIAL SECURITY PARAMETER DATA BETWEEN
AN ISSUER AND AN UNDERWRITER. THE INITIAL SECURITY PARAM-
ETER DATA RELATES TO A PROPOSED OFFERING OF THE SECURITY.
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corresponding  proposed  financial
instrument based on at least market
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data relevant to the issuance of the
proposed financial instrument (S10).
The -initial [inancial parameter dala

AND THE UNDERWRITER.

DETERMINE FINAL SECURITY PARAMETER DATA BASED ON THE
INTTIAL PARAMETER DATA AND AGREEMENT BETWEEN THE ISSUER

is communicated between an issuer
and an underwriter in a posting
document via a communications
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network (S12). The issuer and the
underwriter collaborate via electronic
communications to determine the

DATA.

GENERATE A REGULATORY FILING ON THE OFFERING FOR SUB-
MISSION TO A SECURITIES REGULATOR. THE REGULATORY
FILING IS CONSISTENT WITH THE FINAL SECURITY PARAMETER

final financial parameters of a
financial instrument to bhe issued
in the primary offering based on
the initial parameter data and an
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agreement between the issuer and the
underwriter (S14).

ENGAGE IN A TRANSACTION FOR THE SALE OF THE SECURITY TO
A PURCHASER VIA A COMMUNICATIONS NETWORK.
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