SPECI FI CATI ON A METHOD OF CONVERTI NG CASH | NTO

VI RTUALCASH AND LOADING I T TO MOBI LE PHONE CASH
WOSOQONMISTi tl e This invention rel ates i n gener BCT/PH2006/000008
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?alance inquiry, (b) alrtlngrgoad transfers, (c) funds
ransfer from one account to Hhother account where

bot h accounts are mai ntai ned by one bank, and (d)

bills payment where funds are transferred from one

account thgs anmnmn aeletrgnin \geaewl bior maddleo @h@@esw’oat more
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With the advent of mobile‘ phones, the following transactions,

15 namely: (a) balance inquiry, (b) airtime load transfers, (c) funds transfer
from one account to another account where both accounts are maintained
by one bank, and (d) bills payment where funds are transferred from one
account to another account where both accounts are maintained by one
bank, are completed by sending Short Messaging Service (SMS) commands

20  using mobile phones.

However, the present mobile phones are not yet used for financial
transfers from one person (entity) to another (entity) or for purchase of
goods or services.

It is the primary aim of the present invention to provide a method of

25  converting cash into virtual cash and loading it to a mobile phone cash
account by using a telephone company’s (telco) cash product services. The
virtual cash may be used for financial transfers and the purchase of goods
Or services.

Another object is to provide a method of loading the mobile phones

30  with virtual cash from a telco’s outlet or a 3rd party (outlet) through a
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account by using a tel ephone conpany's (telco) cash
product services. The virtual cash may be used for

wo povaneiial transfers and the purchase of goodsPOT/PH2006/000008
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thrcongimoudmmmﬂrﬁhﬁappmﬂadfdmwhotg Whngemash into virtual

cash and_| oading .t t he c stoner's rmblié( .phone_ or
e

3rd par tigwredip Péﬂ?‘?ksgﬁﬁtﬂmé phoREMEaISHEVPle d: cartyipghout
pr QHE' ﬁ{ethod, and

15 Figure 2 is a flow chart of the method.

Referring now to several views of the drawings wherein like
reference numerals designate same parts throughout, the method of
converting cash into virtual cash and loading it to the customer’s mobile
phone or 3t party recipient’s mobile phone using telco’s cash product

20  services generally designated as 10.

The present invention involves a customer 11, his mobile phone or
3rd party’s mobile phone 12, an outlet 13 and a teleco 14 and are all united
by software.

The customer goes (15) to an outlet to convert cash into virtual cash

25  and loading it to customer’s mobile phone or a 3t party-recipient’s mobile
phone using telco’s cash product service.

The customer fills up a registration form (16) and submits his
identification.

Frontliner of the outlet verifies (17) customer’s information and

30 identification.
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services generally designated as 10. The present
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14 and are all united by software. The custoner goes
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transactions.l CLAIM The nethod of converting cash
into virtual cash and loa ed into a nobile phone cash

wa@e@antisusi ng tel co's cash product services cPOPPHI0R/G00008
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the steps of: - customer going to outlet to convert
cash into virtual cash using telco' s cash product
services; - custoner filling up forns, show ng
identification; - frontliner of outlet verifying
custonmers' identification; - frontliner accessing the
devi ce and keyi ng command contai ni ng custoner's

i nformati on, reference nunber of registration form
custoner's or 3rd party-recipient's nobile phone
nunber =nbA8bunt of cash to be converted to virtua

cash angh, sends | - Llecting
cash Co'Bornonbrt oy Rstl: PR LI AR T oG A% o
f eenchhild phoseeash aceupt using tiéleo’s usdhopmiduct s ukboOb@Nprising
recei vi ng SM5 acknow edgnent fromtelco that the cash

ha§h ‘gonverted to virtual cash and |oaded in the

reci pi ent c§s:0pRk 108 %W&t@%@ c@ﬁ&q E]:Esh mt(g (/ﬂ?ﬁ&ll'cgﬁ{ using

devi ce receivi ng a ssage fromt e or mat
mat chi ng tﬂeademiqmrduﬂmmnkmﬁmdedgnent mnth
confir rr—at Icgsncoﬂl%g?lﬁmg up forms, showing identification;

- frontliner of outlet verifying customers’ identification;

- frontliner accessing the device and keying command containing
customer’s information, reference number of registration form,
customer’s or 3% party-recipient’'s mobile phone number and
amount of cash to be converted to virtual cash and sends this to
telco; “

- frontliner collecting cash to be converted to virtual cash and the
service fee and issues receipt to the customer;

- customer receiving SMS acknowledgment from telco that the
cash has been converted to virtual cash and loaded in the
recipient’s mobile phone cash account;

- frontliner’s device receiving a message from telco (with format
matching the device) of acknowledgment with confirmation

number.
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