
Title: SYSTEM AND METHOD FOR ELECTRONIC CHECK CONVERSION AT A POINT-OF-SALE
TERMINAL   Abstract: A system and method of electronic check processing at
an existing point-of-sale (POS) system (10). A customer  presents a check
to pay for a transaction at the POS. A checker runs the check through an
MICR scanner (22) and captures the  MICR information from the check. The
MICR information is forwarded to a verification system (12) for approval.
Once the check  is approved, the purchaser's contact information is scanned
and digitized from the face of the check by an optical scanner (23) to
create an ECC Agreement slip (150), which is printed on a high speed
printer (24). Once the purchaser signs the agreement slip  (150), he
returns the slip (150) to the checker. The slip (150) is retained by the
retailer and handled for cash balancing similarly to  a charge card slip.
The point-of-sale terminal (10) automatically voids the negotiable
instrument (162) prior to the instrument (162)  being returned to the
purchaser to complete the transaction. 


