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(57) Abstract
A method and system for automatically conducting a finan- 12 o
cial transaction between a user and a trader. A trader terminal (170) P T
includes billing information (200) representative of the trader and \ 300-~——q
a user terminal (100) or user card (800) is used to recsive and

process the billing information (200) over a local communications
link (300). The user terminat (100) or user card (800) includes 122 1%
user information representative of the user. The user information 100 —
and billing information is transmitted by the user terminal (100) 280
to a service provider (500) over a communications network (400)
whereupon the service provider (500) automaticatly transfers funds 20
of the user, which may be reserved funds, to the trader upon entry :
of a PIN by the user on the user terminal {100). Delivery des-
tination information and information identifying the goods and/or
services purchased by the user may be transmitted to the service 400 et
provider (500) and to an electronic warchouse (900).
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