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The present application clains benefit of a prior provisional U S Patent
Application No. 60/614,625 filed on Septenber 30, 2004. FIELD OF THE

| NVENTI ON The present invention is related to the field of prioritized
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20 ordinary business transactions with greatly improved efficiency and flexibility.

Securities web sites are popular internet services that allow users to manage
investment information. Financial institutions, including brokerages, which make up
and/ or provide access to various financial instruments, have implemented on-line
services that allow investors to engage in ftrading over data communication

25 networks, including the Internet. For purposes of this invention, financial
instrument are securities, stocks, bonds, currencies, options, futures, commodity
and derivatives thereof. As used herein, the terms trade andfor trading generally
refers to transactions such as buying and/or selling. Any investor having access to
the Internet may more directly engaged in trading activity without being forced o

30 speak to a broker to enter their orders in the marketplace for execution.

In addition to the many advantages that may be realized in standard
acocounting procedures, brokerage firms dealing in financial securifies have sought
to expand their capabilities for improved interactive computerized communication
with their individual retail account investors. Previously, prior to the appearance of

35 the internet, trading orders from such retail investor clients could be communicated
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only in person or via tel ephone, whether using voice or fax transm ssion.
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order, a stdgsignated as within one rading day. In a similar manner, such investor traélné)
orders might ordinarily be further conditioned as buy stop, or sell stop orders. Stop
orders enable the selection of a price at which an order is activated. For example, a
25 sell stop order entered with an activation price of 40 means an order to sell at
market will be activated when the stock trades at 40 or lower. When the order hits
the marketplace, it is filed at the best available price. Whereas a buy limit order
requires that a purchase not be affected above a certain price, a buy stop order
requires buying only at a maximal price level. In the case of sell orders, whereas a
30 sell limit order requires that a sale of financial instrument not be effected below a
certain price, a sell stop order requires that the sell order be entered only after
accession of a certain pricé. Limit orders specify the price at which the stop order is
activated, and a limit price once the order is activated. Like a stop order, a stop

fimit order is triggered by a move up or down fo a particular price level. Once that
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limt order is triggered by a nove up or down to a particular price |level.
Once that 2 level is reached, the order becones a limt order, which nust
be executed at a specific price. In contrast, a regular stop order will be
executed at the market price rather than at a specified price. Most
brokerage firms would also allow investor orders to request orders 5 where
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di ffepgntial. For practical reasons, and because individual traders would usually request
a trailing stop order only as part of a protective or defensive strategy, such trailing
stops typically would not be combined with any additional criteria involving buy or
sell stops, but rather become designated as orders fo be executed at the current
market price, whenever the trading market price goes beyond, either above or
25 below, the price differential specified by the range of the trailing stop. Thus, the
trigger or activation price level for a trailing sell stop can move higher as the market
price increases, but it cannot be moved lower from the point of the highest ongoing
market price less the frailing differential. Similarly, a designated trigger price for a
trailing buy stop can only move lower as the market price decreases, but cannot be
30 adjusted to move any higher than the ongoing current market price minus plus the
trailing differential.
As a matter of standardizing procedures, a brokerage firm may oftentimes
impose additional restrictions whereby such contingent orders might be held static
so as not to become activated for execution at the current market price for some




As a matter of standardizing procedures, a brokerage firmmay oftentines
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The invention relates fo an improved means for interactive computerized

20 communications having a facilitated capability for order entry and order execution,.

and providing an enhanced range of frading forms and methods to clients of

brokerage firms dealing in financial securities. In particular, the invention relates to

a type of interactive computerized system and software program that implements an

improved mode of online communication between brokerage firms dealing in

25 financial securities and their retail investors, to resulf in a more efficient and flexible

range in the type of allowable trades, and that provides thereby innovative and

strategic advantages to individual investors of brokerage firms, for actively
managing financial securities held in trading accounts.

It is an object of the present invention to facilitate the fransactional

30 capabilies of such interactive trading services, by providing retail brokerage

investors with an increased range and variety of selectable trading strategies.

Innovative types of investor trading orders, selectable by individual clients of the

brokerage firm, are incorporated in an online, interactive computerized software

program adapted to facilitate such trading communications between brokerage
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30 capabilities of such interactive trading services, by providing retail

br okerage investors with an increased range and variety of sel ectable
trading strategies. F Innovative types of investor trading orders,

sel ectable by individual clients of the brokerage firm are incorporated in
an online, interactive conputerized software program adapted to facilitate
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The second order is. automatically.entere ' ' £1rst
order. In ?%Hg@!ep@sr 'Haﬁc%{\’/%nt%ntm@eﬁé‘ﬁtgﬂlge@? ﬂ"@%‘l@“%ﬁ é’%&ﬁ@a oﬁgiy%%'ﬂgeehﬁped upon
the executieonldobrder fards entefidlg rrepMeemanipbhiers dbjlkeep pdoet withi theemeikeh is to
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order 45 The secOoAf@hYr GFjEE ¢ thahveatior it fondss twoudarsocuntiagenthgron-eashf i r st

secondary order may be executed or cancell ed upon t ex i
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present|y E¥PRERPIOARSESIORIAA nents, taken in conjunction with the
acconpanyi ng dr @y &kther dhjddticf Bie invention is to place two or more secondary orders

20 contingent upon a primary order. The secondary orders are automatically entered
upon the execution of a primary order. The secondary orders may be contingent
upon one another — a first secondary order may be executed or cancelied upon the
execution or cancellation of a second secondary order.

The present invention will be further appreciated_, and its attributes and

25 advantages further understood, with reference to the detailed description below of
some presently contemplated embodiments, taken in conjunction with the

accompanying drawings, in which:

DRAWINGS
30 EIG. 1 is the main screen of an interactive computerized online trading
platform according to the present invention;
FIG. 2 is a trailing stop order screen according to the present invention;
FIG. 3 is a flow chart of a trailing stop order according to the present

invention;




DRAWNGS 30 FIG 1 is the main screen of an interactive conputerized
online trading platformaccording to the present invention; FIG 2 is a
trailing stop order screen according to the present invention; FIG 3 is a
flow chart of a trailing stop order according to the present invention; 5
FIG 4 is a contingent-on-stock order screen according to the present

i nvention; FlGFI6.i4 ia 4 |continget-pnetock ot i seggan ageordingc ko dnelgreseé or di ng
to the pre%ggat lnvention; 5 FIG 6 is a one-triggers-other first order
screen acc |ng to the present invention; FIG 7 is a one-triggers-other
second order sdfl€eh imediondihag ofa cindinperdoarstock ordenadaonding tadhegresent

fl owchart fﬁ& @o%ne-tri ggers-ot her order according to the present 10

i nventi on; P 9 is a one-cancel s-other first order screen according to
the priesent i rRiéntd @na dleSriggersicther finak otclen csstresnottaardisg doritieqrasant scr een
accordi ng L{& thg},present I nvention; 15 FIG 11 is a one-cancel s-ot her

fl owchart (%t} fng to the present invention; FIG 12 is a
one-triggers-twWidE i7rista omeliggecsraiber sevond dradey screarhaccprdisg fa thel presarti on.
FIG 13 is.a one-triggers-two second order screen according to the present
invention. B 147is a one-tri ggers-two third order screen according to
the present i nmiéntd isng flawdhdrt 6f a dneitsgge-other godersadeaadifig tonthieapreserdcor di ng
to th,?a present | nvention. DETAILED DESCRI PTI ON 25 The present invention
perta hs entry and execution of securities. Securities are shares
of stock, bondsFIGQpﬁ lisoasonstaraeis-tthed fiet cfdaraswwea aasmdingt foathe praseriie

t raded. Orders tnypi cally define the security synbol, action, quantity,
price inventiort,

FIG. 10 is a one-cancels-other second order screen according to the present
invention;
15 FIG. 11 is a one-cancels-other flowchart according to the présent invention;
FIG. 12 is a one-friggers-two first order screen according to the present
invention.
FIG. 13 is a one-iriggers-two second order screen according to the present
invention.
20 FIG. 14 is a one-triggers-two third order screen according to the present
invention; and
FIG. 15 is one-triggers-two flowchart according to the present invention.

DETAILED DESCRIPTION

25 The present invention pertains to order entry and execution of securities.
Securities are shares of stock, bonds, options, or any kind of financial asset that
can be traded. Orders typically define the security symbol, action, quantity, price
and duration. The security symbol is the ficker symbol used to designate the
security in the market. Markets include the New York Stock Exchange (NYSE),

30 American Stock Exchange (AMEX), Pacific Exchange (PCX) and National
Association of Securities Dealers Automated Quotations (Nasdag). A market order
is an investor order that is 1o be executed as quickly as possible at the prevailing
market price.




and duration. The security synbol is the ticker synbol used to designate
the security in the market. Markets include the New York Stock Exchange
(NYSE), 30 Anerican Stock Exchange (AMEX), Pacific Exchange (PCX) and
National Association of Securities Dealers Automated Quotations (Nasdaq).
A market order is an investor order that is to be executed as quickly as
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on orders of less than 20 contracts since order execution may be affected.
Price includes the type of order. A market order is executed as quickly as
possible at the prevailing market price. A limit order allows an investor to buy or sell
a predetermined number of shares at a specified price (or better than specified
25 price, if available). Limit orders guarantee a price (or better price than specified),
but do not guarantee an execution. A stop order is a contingency order to buy or
sell a stock when the market reaches a particular level. When the price reaches that
level specified in the stop order, the stop order becomes a market order and is
executed at the best possible price. A stop-imit order is like a stop order. This
30 order will be triggered by a move up or down to a particular price ievel. Once that
level is reached, the order becomes a limit order, which must be executed at a
specific price. In contrast, a regular stop order wili be executed at the market price
rather than at a specified price. A “market-not-held-order” is an order issued by an
investor allowing the floor broker to use his or her best judgment regarding the price




sell a stock when the market reaches a particular |level. Wen the price
reaches that |evel specified in the stop order, the stop order becones a
mar ket order and is executed at the best possible price. A stop-limt
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can be a day order’ o ood until cancelle vest or d
order20 113 Qﬂ"ft@PDP%@W&&*E‘&W"%W"&%‘OY‘? &Pﬁ'é‘t%fiﬁéfsetﬁ? goount of ShPEHE
be traded. Price 109 includes the type of order (i.e., market, limit, stop, sop limit,
 market on close) and, if the type of order selected requires, the amount in points
(i.e., dollars). The duration 111 can be a day order or good until cancelled by the
investor. Advanced orders 113 offer the investor various trading strategies.
25 Advanced orders 113 include: “contingent order’, “one triggers other® (OTO), one
cancels other’ (OCO) and “one triggers two” (OT2). Routing 115 is the execution
venue in which the order is placed, i.e., the New York Stock Exchange (NYSE),
Chicago Board Options Exchange (CBOE), Archapeligo (ARCA).
The present invention includes custom advance order screens for online
30 order execution systems including trading and securities management. From this
main order screen 101 shown in FIG. 1, the investor can select an advanced order
113. One such advanced order 113 is “trailing stop”. FIG. 2 is a trailing stop order
screen 201. The trailing stop feature tracks the market as it rises and keeps the
percentage loss constant. In other words, a trailing stop order is a stop order that
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25 Advanced orders 113 include: "contingent order"”, "one triggers other”
(OTOQ, one cancels other” (OCO and "one triggers two" (0T2). Routing 115
is the execution venue in which the order is placed, i.e., the New York
St ock Exchange (NYSE), Chicago Board Options Exchange (CBOE), Archapeligo
(ARCA). The present invention includes custom advance order screens for
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orders in lblhmnatlasltytdmﬁustad ket pri ce changes, the trailing stop order is
automatically agdjuste i nvest 0, h ng sto
criteria 205. T‘g [%‘fet?g‘?r dbé?'ge%@g qr g@ag\ﬂﬁ%ﬁ&go%tgg cn%g ﬁ% ﬂ-' (;%Ir"]%érvmgt h P
: Ee agg | ?n tz@@%ctudus mmtgsm%ol @07 aﬁ@ig witfTHiee actiter 2amsfof exarhple buycdrudes
e quanti ric an ra 2 ric ops
i ncl udes n’ég El' %Sﬁg%%fﬁﬁmhﬁhwﬂg afﬁg’ ??15 % é@e?'ic{ %Ha{'%g?%ufat i on
t2ﬁ5 of t hf P‘Pl'i:éjl!’_d;]r tediih g & $tops RrsmiEes marmmrdmlend azmltgnwsuﬁmehnmtursbleets by
e investor e or e trailin r teria
205 i s net thedurgfien ?ﬂﬁ(j’f Eheocﬁd%rré(ige??rfa? H@Vﬁ’ r%%b‘f‘&ffbga@ﬁr dction
219, amounthbestoy.Pernésrder Gl Gy ©8 pladed llf mﬁ@trumhg Qiopt triteri@ 205amehetr i gger
option 229. The synbol 217 of the inter e % oczl% opt,i %q { aager ed.
The i AQest dirailirg 'ét@PSF“fEH@ 25 advdsesn syl Zd; ﬁ'é‘?c ion 219, amount 221, type
duration 225, interval of time 227 and frigger option 229. The symbol 217 of the
interested stock or option is entered. The investor selects the direction 219, either
up or down, and the amount 221 by type 223, either by points or percentage, by
which the stock can fluctuate. If an investor bought an option or stock, and wants
25 protection from a decline in the value of the position, the investor would select the
down direction. If an investor wants to protect the position against an increase in
value, the up direction is selected. Further, the investor selects the duration 225 the
trailing stop criteria is exercisable, either for the day or good until canceied. The
investor can enter an interval of time 227 in which the trigger criteria 205 is
30 monitored (poll) during the interval of time 227 specified. if the investor selects a
trigger option 229, which inciude last, bid and ask, the trigger criteria 205 is
monitored (poll) using the trigger option 229 that the investor selects. Thus, the
trigger criteria 205 is monitored using the last trade, bid or ask.




up or down, and the anmount 221 by type 223, either by points or percentage,
by which the stock can fluctuate. |If an investor bought an option or

stock, and wants 25 protection froma decline in the value of the position,
the investor would select the down direction. If an investor wants to
protect the position against an increase in value, the up direction is
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the bid/ask Ts used - the bid is used.on sel |, order :
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It ri tgger i ntgHgé% Br}'j‘%uf?ﬁt@rs ~8h bgmrblégbg{,g @ulé?sglw I'Iast is Pmﬁiyacsegfonttﬁfggeﬁng_,lf ihisk, .
ast, or e defau is used. For, the default. .t sed on

sel | or der & belwera theBidfask Gotgs, Shikg §t°pl?§%soﬁﬁalmset86%8?§[)-e e?l?]etr%%? %lébuys

and setls, oLigy ! ¢l hePBbWnsiaedbron l&:ﬁgﬂ? gositibmgor Bsid bug toiproteet aeshorit he

bi d/ ask quotes. Like stop orders, trailing stops can be entered as a 15

sell to prpoeiden egaingionless @8 temuesifieng position, or as a buy to protect a
short positiongagRi Matpre! (% Herb REoWRS igiRilling © perchdse pigives glodkner wher e
a buyer is willing to purchase a given stock or. option contract. S is
the price ioptiowconfzdct] 'El[;i%iﬂ Hericy diddya) 'ﬂ”@%‘@ﬁ@%ﬁ@h@ﬁ@? %nﬁﬁe%g%tk or
37207% - 5, SR B o Bl A e ek e ot ve he
currend bi dkeB, 4 irBkstorddoking tosek apthednaiket wigespiye e sormgpt Q(EQF% /g égT | er
woul d be w érlgsﬂ%ﬂEg iSfle! pritePolh Wrt@& er would be willing to sell a given stock or
option contract. Also known as the offer, this is the price individual investors pay
when they place a market order. For example, if the bid-ask spread for an option is
3 - 3 %, the individual investor can expect to pay the ask price of 3 % to buy the
25 confract. Conversely, the same person looking fo sell the contract will get the bid
price of $3. The % point spread is earned by the market maker. Last is merely the
last bid or ask that was previously entered.
FIG. 3 is a flow chart 301 illustrating the trailing stop order. The trailing stop
trade order input is received 303 and stored into memory 305. The market is
30 evaluated 307. If there is an increase or decrease, the tralling stop trade order is
adjusted 311 accordingly. If there is no increase or decrease 307, and the trailing
stop input 301 is met, the order is executed 313.
As an example, consider a frailing sell stop placed on an option that is

currently trading at 5 points. A trailing stop order placed to sell the option at the

10




option contract. Al so known as the offer, this is the price individual

I nvestors pay when they place a narket order. For exanple, if the bid-ask
spread for an optionis 3 - 3 '/4, the individual investor can expect to
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i f/when the market price for the security (stock or option) specified

meets the Bjf€ified criteria (greater than or less than a price entered).
Thi s neans t hat ARihvestoe abhesCano@BLR0DENE bostihgant atiimA1poThe ioaferwhdn a

stock, 15 index or option reaches sired .pri . |..based h
L AT S e R e T

conti ngent y£hhdrebuf 14 bibse T84) ©F i, 808!l totfdsed €bhd brRIcPADB Gurtter isdluies sy nbol
405 along wth the action 407 exanpl

Lo ontn ofhes auantioA69.catce 41 ans Guratab Bur bis Inehoesdaaket orders. it 5!
orders, stop orders, stop limit orders, market on close and buifered limit. The
investor selects the duration 413 of the order 403, for example, day order or good
until cancelled by the investor. In addition, the investor also has the option to select
an advanced order 415.

25 The order 403 will only be placed if the contingent criteria 417 is met.
Contingent criteria 417 includes: symbof 419, price 421, duration 423, time 425 and
trigger 427. If the investor selects a trigger option 427, which include last, bid and
ask, the trigger criteria 417 is monitored (poll) using the trigger option 427 that the
investor selects. Thus, the trigger criteria 417 is monitored using the last trade, bid

30 or ask. If last is chosen, it will only be used if it is in between the bid and ask.
Further, the investor selects the duration 423 the contingent criteria 417 s
exercisable, either for the day or good unfil canceled. The investor can enter an
interval of time 425 in which the trigger criteria 417 is monitored (poll) during the
interval of fime 425 specified.
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20 the quantity 409, price 411 and duration 413. Price includes market
orders, limt orders, stop orders, stop |limt orders, market on close and
buffered limt. The investor selects the duration 413 of the order 403,
for exanple, day order or good wuntil cancelled by the investor. In
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i nvest or p!’@/@é@ré’eﬁﬁ‘?ﬁ &n ﬁ@%rsc{%t@{‘]%%d&?d& S%ké’rs%‘epfﬁy&bﬁ?lé@gpaiﬂm. upon
the execut i@ tRE abitth 60H.t TRé oRieY 601 dekher nchrles tHé QRakityl €07 HricalBooredi cal | y
sent to the 15 exchange. The first order screen 601 initiates the‘\i Qr der of

ei ther an &lation &i1. sFoeR. ingludes raskat Arderer IIMESOTRTSo SRR OBYPIS .t AP il udes
the sp@Ck QPagPtdrRNmayiEiWn 6R3:20@B&. The investor further selects OTO for the

advanced order 613. With an OTO frigger, a qualifier is used when muitiple stock
or option orders are entered and the execution of one order submits a second or
alternate order.
FIG. 7 is a one-triggers-other second order screen according to the present
25 invention. A second order screen 701 is displayed when the one-triggers-other is
activated. The second order screen 701 initiates the order of either an option or
stock upon execution of the first order 601. An investor defines a second order 701
that includes the stock or option symbol 703 along with the action 705. The order
701 further includes the quantity 707, price 709 and duration 741. The second
30 order screen 701 displays the first or primary order and its status 715.
FiG. 8 is a flowchart of a one-triggers-other order according to the present
invention. The contingent trade order in put is received 801 and stored into memory
803. The first trade order is activaied 805. If contingencies associated with the first
trade order are not met 807, the market is monitored 809. {f contihgencies
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with the action 605. The order 601 further includes the quantity 607, price
609 and duration 611. Price includes market orders, limt orders, stop
orders, stop limt 20 orders and market on close orders. The investor
further selects OTO for the advanced order 613. Wth an OTO trigger, a

qualifier is used when nultiple stock or option orders are entered and the
execut i on Fsopiatedoviticthedingtiads osderare metSP07, hedisst omdes ipexpauteddd and j s o

one-t i ggefg- URY dt?a%FeOBﬁ:lePrtQE‘éctn?&téB@I@CGPE&htﬁ@eﬁ%é f?a%sé&‘@cé@%th e

i nvention. A second order screen 701 is displayed
one-t ri gge$esond tiege iosder a5¢ inphnet 81T Hbe suarksids moagraresi&‘léerlf QUAINgBNGEKt es t he

order of eéésgﬁ“%té%ﬂrvﬂpfﬂe%sﬁ dﬁﬁkar\éi}ﬁ@t @rseﬁrgééaanaforaérqs Ekécikepsfer 601.

An i nvest or I nes secon that 1 ncludes the stock or option
synbo® 703ang ﬂ?ﬁ@eﬁﬁlm%t@ﬁﬂféc’fé@tlscﬂﬁ?tlwsd 8the order 701 further includes the

quantity 707, r n 701
di splays the f P?Iléét:@%rr?cg%r?ﬂgrr gﬁéot?} Eas?é\’aagléglﬁto-smg? z?ﬁ%ﬂgelg% e? rﬁ‘é‘rfagl'égfegl?

fl owchart @1d eedonton ini lyears coemselhe Qe fertuerigiautpreaed aad prtegraird with
inventi on. ‘éhg 6{;@?%&%“ HiEAde QVQ' d‘é  Ehrieklfs-dtfer” gbge&dépjsc@éﬂ g6 pr ed

into nmenory rst frade or I's activa cont | ngenci es
associ at edagsording tethe presenttinerndionr deboth rasders tarentinkegowith QO nwieePNe s

moni tygy eg 0@:‘3&3{ ﬁ' fﬁIF& E:éﬁ!:%‘?ﬂrfde?% rr%eC & gagctgﬁ?ﬁ{aéﬁ.‘é“!/\h{ﬁ GEB drbibd! alqLaftier or der

are net order 1s e he second tra order S
activat ed Bliedwheronultiplgenderssarasntaredaed th executien obetoaier rzamr@lm der are

not net 81 hg%r Lisele ordiel Y %gér%ﬂhééﬂth ddo GRM e@ﬂf'&%%ﬁceﬁé%@%@é ed W th

the first or er are net second or Is e 5 and
t he secondllmhedote emchenthérs allowing areivester toplece arsien psstdrder QanB) sarBe

| abl
a2t 201 e BPETeTARE e o BBEK ARAINEBRRL ol SFNBHOARY B
Sﬁ reeris. Ft()@e-canc?[s-@trmnﬁ Gsbaer{:phmagwrasrar( A0 traiegielo assish émeliter caatw:rog ding to
t he presen L nven . (0] araer e
orGer + ot BRNBAT Bty dbisel iy 8Tk, e suSIE pltké deorerte Aot or der s,
a qual i fi ebrder sutssthe M@anarrmtr-ter lh’ne omiea‘es saacellednt &s edotived ebrhmpkexa‘cﬂ:tal on of
one order cangcels.a . seco

te t F
oot or ' c AR S i eae g admif pidh ARMTP 8 AR Rusutethe AR B s RIS ox o
to pl ace aopflePps ¢pslley. der on the same option. Thus, when one order is

g e oMo by i RPLBLY 30, SR s PP S e 1o
the stock or option symbol 203 along with the action 905. The order 901 further
includes the quantity 907, price 909 and duration 811. The investor further selects
OCQO for the advanced order 913 and the routing 915, With an OCO ftrigger, a
qualifier is used when multipie stock or option orders are entered and the execution

25 of one order cancels a second or alternate order.

FIG. 10 is a one-cancels-other second order screen 1001 according to the
present invention. A second order screen 1001 is displayed when the one-triggers-
other is activated. An investor defines a second order 1001 that includes the stock
or option symbol 1003 along with the action 1005. The order 1001 further includes

30 the quantity 1007, price 1009 and duration 1011. The second order screen 1001
displays the first or primary order and its status 1013. Either the first order 901 is
simultaneously canceled upon execution of the second order 1001, or the second
order 1001 is simultaneously cancelied upon the execution of the first order 901.
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gains or avoiding | osses. For exanple, if the position price decreases, a
stop loss order cuts the loss, and the imt order is cancelled. As

anot her exanple, if the position price increases, a limt order attenpts
to capture the gain, and the stop loss order is cancelled. 20 An investor
defines two orders 901 and 1001. The first order 901 includes the stock or
option symbol 0G. 41 ing onetdancele-other iflgwchat acotiging teldie presepiipvention.

el udes” the, AaRLLN<A8 brad iR ORIeHRY 1961 Fid ORrIA Gy F08StERAn T Ur L her

sel ects ance and the routi ng_l_ an OCO
trigger, atheqmnnafdee:rda@nmomé‘ﬁdﬁ@rdﬁr;ﬂf%agﬁ\@&d 610% h%ﬁorafma@?@e%\re

ent er ed a skgﬁte%)\ﬁﬁ%é&ﬁrac% Qbr ‘1" Glr'igg %r&%ﬁﬁ&r@d% aéfé?tﬂﬁle iney g nat e

order. I'S a one-cance S- ot second er screen 1001 according to
the pr esemet |Imrwm:in¢ingermie§easen@ia’®ﬂd@ﬂ1 the fieas frade ondar sreimsp1agedhefieh t he

Ohe 1 J0tiade QHEPls, SRR it A8 <eBURPIRIe IREN Rocarbeied 1. OlfdRe 1002

or option's the action 1005.
The order mmgémmemessqcmskm@leib e aeluendmradeuqrqerwemepﬂna% theosecand

duration irst or primary
or der andl?%%e grigsfﬁs&%g"ri}gdqyf%ﬁﬁ{eﬁﬁ%%gorg%dg \g%eile&q%fr mul t aneousl y
cancel ed upon eNEcult? isnaainettriggaredwn Qi) exrddrosdreenr120h eacnsedingl o dhéler 1001
is sijpulta I el 0 1. 13
Fre By | SPESER AR TR P rbagien LI et oin] bisbmObis 2

I nvent i on. invaster tmcm‘ttémpmhatyrcada‘ andigiace tvmjsedosdargcmﬁaredhaimﬂvatadlpsn ored in
menory 110 Bot rst trad ord r

activated %TO m‘%lﬁfg @gﬁ{ hﬁg"éﬁ'&%s" SS§§ h%?'géﬁ %'Iesltﬁg eQée or\gf 1107,
1109 are non bbt‘nedsetmnda’gmr@ereés fifled, faegame!eorﬁensttnggéredm thermthergehisi es
associated wt rst, trade order .are 1107 | r or der
i s execut el ‘fflcﬁe ﬁrgry[ ﬁgs"%@c'én% clopﬂ) tlgpd%fnﬁfosa%\gqggg%{ {ngéﬂli%gre%'f 69 ﬁe

cont l*{imencrrﬂggasmneua(@nby\ammmbecmgtﬂa;m?mr@scnm;baWe. 1009,cahhe ed
secon tr r i s .execut 115 and t [ t r.ade ' ncel l e
o 1 G B fleSE 3ty GHioBatals @85, taifot, 02, BRCSHBL Siktel ARGt
tIhF 10 pr@ﬁmﬂion}[ynu@ftt It@ﬂipﬂlb@sé&\@r Tékeggelhs o'FWCedo(eﬁtT)Z)ﬂliexl dmdeenemyer apst e(T
allows an investor to _enter rimar an eco r orders
t hat actlvépﬁmﬁ%é’ﬁm%gmgd?%‘?gtp U ?”‘}IB’YO P’I‘?@'nﬂr"‘leﬁg?'% G%Drs E)‘se three
orders, t\A@t@wandB%@nmtt%@v@fhetdwreﬁemﬂ@@wc@r ders is fl Il ed, a cancel
order is triggered on the other. Thi new order-entr

conbi#hti on of AldNVESUfeineDAR&F dWe%&’q}r edhe grfer 1201 oiadSs S oo or
option symbol 1203 along with the action 1205. The order 1201 further includes the

quantity 1207, price 1209 and duration 1211. The investor further selects the OCO

for the advanced order 1213. With an OT2 trigger, a qualifier is used when multiple

stock or option orders are entered and the execution of the first two orders cancels
25 a third or alternate order. .

FIG. 13 is a one-triggers-two second order screen according to the present
invention. A second order screen 1301 is displayed when the one-triggers-other is
activated. An investor defines a second order 1301 that includes the stock or option
symbo! 1303 along with the action 1305. The order 1301 further includes the

30 quantity 1307, price 1309 and duration 1311. The second order screen 1301
displays the first or primary order and its status, along with the second order and its
status 1313. '

FIG. 14 is a one-triggers-two third order screen according to the present
invention. A third order screen 1401 is displayed when the one-friggers-other is
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15 Triggers O her (OO and One Cancels O her (OCO described above. OT2
can be utilized in various conbinati ons when trading. OI2 order-entry
systens are comonly used to limt |osses or take gains on recently filled
trades: enter an opening primary limt order to buy and two cl osing
secondary orders to sell - one stop below and one |limt above the current
mar ket priaotisate@0i20n andvesbsequanéfa hessasand ofdar screen. 13K aing epruizigd:

i ncl udes the; ' ' ; ' 1285. The
order 1201 Wﬁ%ﬁéﬁﬁ%ﬁ%&ég&t@ R%quggﬁga??% h%‘?g?ﬁb%fro%g;%@ggwgiunation
1211. The almwttmhemc;tipnéﬂoé.errbepmetrHéoz%mﬁher Hcludes theyuandibdt 4 dBrce 213,

WiEh an Olgude @ Shrabrdii 4| e b8cdhiCodenafrdBll 14 Gispliy8 the OfrsOB I O
orders are entered and the execution of the first tw ordérs cancels 25 a
thirdSor aprirearyatrdenantbits skit@ 1388.i The thind ordar peeass- 1409 diselaysithsy B8F screen
accordi ng . L O I IV bl

di spl ayed é\gﬁg'ﬁlgrt?%gé §%§i§f ﬁlﬂdgﬁggéé%eorré?ig@@%?@g% gi.Oﬁgrﬁ?\m)ést or dg¥i nes a
second or dand it 8@fust HI3. | ncl udes the stock or option synbol 1303 along with

the act | on 1308, The. grslerecl 304, [UoiEfeq’ B 4B hser 808 uRA AR orRP

price 1309 and € second’ order 'screen I spl ays the
first or pt4Omearg antidetedarithert the seaondsprder 4891 e simuttaneosisly HRECYIPAEPORNd its

statug, 1313. FIL.G 14.is onectrijgger.s- hir r [GRMtAeeQ&¢ Ny to
t he p@esen?xeciuh%ncfjfi g‘ﬁ t@'dt ﬁfdreh o%ér&séh%géﬁ%mlé?&é?i isjlﬂfc?i isglsayléﬁhenyt he
one- t r i ggecancetiéeuporsthelskeadttonvad treriscec@0d osgief 1S0bsequent to the second order
screen 1301 bei pul at ed. n i r I L . 1 t hat
i ncl udes the st g':kqgtls 8'}5?'ﬁgﬁerss§ﬁﬂ%’of‘%\lﬂ%§%g a°§%ﬁ§q§mtﬁﬁ%ﬁéﬂé@fe?‘§ﬁ“'13@%. The
order 1401chntingber tradee brdde npuhés mpeaived t450140W, stpreddeto meo@nanB0uliei on
1411. The gecond orgder scree 4 S 1 ISt LA rder
and its st gﬁggag‘%? _erﬁ&lepmcﬁ%a]f%&%g&é.s@bééﬁmi@%#lglg E@P%es ﬁ{sﬁéﬂaﬁ? ro}s[(%é? or der
and i{s st abup are\pbliedt 1609sewiDE contingeraiet aresmst Do thel angingéndest4re t hird
order and it status 1413. After. the fir rder. 12 i ] he
second or d8t 1881, tgﬁd% ?tﬁfa}d@ BeidP exeqed Z‘LPAQ-ag-FHO\Qa‘?‘g%?ﬁ% &#ﬁ% L{[H%grag%cond
order 1301 pidersisAy! tranesisal anganiee ade Wpders ke siwedtanebosly abtivatied 1613.d or der
1401, or the third order 1401 js sinyl.tanequsl cance 0 €
executi on &eth fze $8€8 tfﬂd&ePrdle@I‘.dnE]‘ré\a B'T & i%rgﬁrn@fe_t ﬁog%‘gﬁéﬂgmgsh?o%hart
accordi ng tygtdrifhed e SMtingdheRidt izRBocidied with either order are met. If the
20 contingencies associated with the second trade order are met 1515, the second

trade order is executed 1519 and the third trade order is simultaneously cancelied

1521. If the contingencies associated with the third trade order are met 1517, the

third trade order is executed 1523 and the second trade order is simultaneously

cancelled 1525.

25 Thus, while the invention has been disclosed and described with respect o

certain embodiments, those of skill in the art will recognize modifications, changes,

other applications and the like which will nonetheless fall within the spirit and ambit

of the invention, and the following claims are intended to capture such variations.

30
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contingent trade order input is received 1501 and stored into nmenory 1503.
The first trade order is then activated 1505. The contingencies with the
first trade order 15 1507 are polled 1509 until the contingencies are net.
Once the contingencies are net 1507, the first trade order is executed
1511. Upon execution of the first trade order 1511, the second and third
trade orders are sinultaneously activated 1513. Both the second trade
order and third trade order are polled 1515, 1517 to determne if
contingencies associated with either order are net. If the 20 contingencies
associ at d trade order are net 1515, the second trade

or der |S@QQ%EJ?C%Q®E%§F§ﬂd the third trade order is sinmultaneously
cancelled 1521. If the contingencies associated with the third trade order
are net 1517,,the ,third hra e or 3_and, the second trade

I ed
order is simlt ané%'hglt?/rac Y ERTPH ”rfg‘léénﬁg&%'ﬁg ot TEmefPd Rient i on has

been di scl Osqﬂ'mmﬂedmadéﬂﬁbﬂm‘fﬂnémﬁﬂﬁﬁétrdrﬁen@%bﬁﬁirﬁir@mwl ments, those of
skill in the art will recognize nodifications, changes, ot her appl i cations

and the |ike whi cHeﬁF'M“Qrﬁih@EQ%Ffé'@ﬁQH* the injgrastive qqsep%tﬁrlmd oBi® anbit of

the inventio r SAGLir e such

vari ations. q&%(ﬁqu[:égﬁ) M‘iﬂ%\%ﬂ&&bﬁé@‘f% d?ihéwn i n%e'%'ga}(r:tl vegcorrput eri zed
online trading pl aﬂ¢aapﬁmgmbhdtﬂohalrcrltqmra forithe Qwonmmgeﬁﬁ’rafn:a‘ncfal nanci al

i nstrunments cQ

recei.vin order throu nIe ive
o ort s e BRRimBhRD iR g Bt Sfterlf Bufhalil ot oBfigsd | VEre
financial i nstradingobtons asssiid gas aiviidusinaestsr thrsugh thelintehrtioge or nore
of the financial 1 nstrunments, wherein the conditional criteriais a

plurality of W@ﬁ?f‘?%@""ﬁeﬂéﬁﬁ"ﬁg PtioM®nhand peci fied by an i ndi vi dual
i nvestor through thecufigh igﬁcfdsvﬁitoﬁ@ﬂ%hﬁédcéﬁ‘d?né’fﬂfHéecéﬁdﬂanﬁgcﬂﬂleﬁéf orm and

executing actions aut orra 'y accordi to the conditional criteria. 16
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