-Thi s i nvention pfovides a heterotel echelic oligornmer or polynmer which is

Fepresented by fornmula bel ow [err] wher ei n
.Rerr] and R err] forman acetal, or, conbined wi th each other,
denote oxy (= O, p, m n and q each denote a certain
integer, L is a group whid¥ fornms an ester, and
Z denotes a certain functional group. Thi's invention al so

provi des a process to produce the aboveapgyrxgm®er or pol yner by neans of
l'iving polynmerization. Since this oligomer or polymer forms a high-

nol ecular mcelle which is stable in an aqgueous solvent, said oligoner or
polymer will be useful aphbscCfhnveRtibar peiowdddel iavdielterotel echelic

o]igomer or polymer which is represented by formula
below: '

R
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CH-€CHg)-0—€CH,CH200—(C—L—0—€CH2—2 (1)
R?2 R m H n q

wherein R‘-and R? form an acetal, or, combined
with each other, denote oxy (= 0),
| P, m, n and q each denote a certain
integer,
L is a group which forms an ester, and
Z denotes a certain functional group.

This invention also provides a process to
proddce the above oligomer or polymer by means of living
polymeri-zation. Since this oligomer or polymer forms a
high- molecular micelle whiqh.is stable in an agqueous
solvent, said oligomer or polymer will be useful as a

carrier for drbg delivery.



