1/13

Current Lowest Available o
Reservation Right Current Estimated

Price Is: $11,80 / Share Offering Price is: §12.00 [ Share

Projected—"..
MeanPr;ce\;\

@Pr{}jec’ted Oversubscription Point

1l

initial "Projected Offering Price" ===

Request % 3
Request#5 sequest # 1

R PN SRt SO S

Reque/;t #2
Request# 4

FiG. 2

A

—$12.30

- $12.20

- $12.10

_ $12.00

—$11.90

- $11.80

A

-$12.30
o

%1220\ =
£

-$12.10 | =
3

- $12.00 -
w

— $11.90 )g
2

—$11.80 s:;f]_
4]



2/13

Mean\

FIG. 4

”$?2.3O
—$12.20
—$12.10
- $12.00

—$11.90

—$11.80

—$12.30
- $12.20
—$12.10
—$12.00

—$11.90

—$11.80



313

f e
Notice! The FairWay Systems Reservation Rights requests constitute nsither an "Offer” nor an

["Cffer for sale” of the anticipated offering. Reservation Rights requests are not binding on the
potential issuer nor the potential investor and are subject to cancelialion by either party. Reservation

Rights requests are onily an “indication-of-interest” in the anticipated cffering. | have received

X Corp.'s preliminary prospecius and will receive a statutory pricing amendment before placing an orgder.

Offering price is: $12.00 [ share
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