WO 03/ 054751 PCT/ AU02/ 01726 1 Title Forfaiting Transactions Technical
Field This invention concerns forfaiting transactions. In particular it
concer ns wetldosEssof operating a conputerised forfaiting erchanme/ 16
develop forfaiting transactions. |In another aspect it concerns a
conputerised forfaiting exchange. Bdckground Art Forfaiting transactions
are conplex and not well understood, they are easily confused with other,
simlar, transactions. The know edge of how to conduct these transactions
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paynent compuidrivedi fopfaltieg exdidmge. del i very, provided the shipping docunents
are accepted as in conpliance with the terns of the letter of credit, and
the obligation to pay is accepted or issued by the L/C issuing 'opening
bank, thBackgmeuadpdrtter has a negotiable instrunent that is a trade
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involves an exporter that wishes to ship goods and an importer that wishes .
to receive them. The exporter agrees to deferred payment terms, and the
importer arranges a deferred payment (aka 'usance' in Asia) letter of credit
with a local issuing bank. The letter of credit will expire unless the goods
are delivered by its expiry date. If the goods are delivered the letter of credit
may be cashed at its maturity date. The local issuing bank seeks payment
from the importer.
After delivery, provided the shipping documents are accepted as in
compliance with the terms of the letter of credit, and the obligation to pay is -
accepted or issued by the L/C issuing 'opening’ bank, then the exporter has a
negotiable instrument that is a trade receivable in the form of a draft,
promissory note or other form of documenting a payment obligation which
can be held by the exporter until maturity or can be discounted prior to
maturity. e
An exporter that seeks payment prior to the maturity of the obligation,
may sell the obligation say, to a bank or other purchaser or investor, for its
net present value. The sale is 'without recourse' which means that the new
owner does not look to the exporter or any subsequent holder or seller for
payment in the case of default, but rather to the L/C issuing 'opening bank
as obligor or guarantor, and to the primary purchaser as the party is
responsible for having done enough due diligence to ascertain if the

obligation is or is not fraudulent. Since the beneficiary of the letter of credit



responsi bl e for having done enough due diligence to ascertain if the
obligation is or is not fraudulent. Since the beneficiary of the, letter of
credit WWO3BO5#FH1 PCT/ AU02/ 01726 2 is the exporter, thecommesiizp of the
paynent obligation nust be transferrgd properly. This usually includes the
execution of an acceptance or acknomﬂedgnent of the assignnment of the
underlying obligation by the L/C issuing "opening" bank or other form of
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or other form of guarantee issuance or acceptance by the obligor (guarantor)
and under authorization by the exporter (unless nominated otherwise in the
L/C), and is sold 'without recourse' to the exporter. Care has to be taken to
execute the appropriate documents to ensure the exporter and, as the case
may be, exporter's bank have a viable negotiating instrument and a viable
transfer of ownership of this receivable (obligation). The subsequent
forfaiting transactions do not involve the exporter and generally may be
carried on without the exporter having any knowledge of them.

This process has a number of benefits for both exporters and
importers. For the exporter, it can grant credit (deferred payment terms) to
foreign buyers without tying up cash flow or assuming all the risks of
possible late payment or default. The exporter may also in this way protect
against interest and currency rate movements during the credit period. .

~ The importer deals only with its local bank. That bank is best
positioned of any to assess the importer's credit risk and extract payment.

A 'forfaiting transaction' is defined, in this patent, to mean the
transfer of ownership of a payment obligation (asset) in which the buyer
forgoes any right of recourse to the exporter and subsequent holder or seller
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connection with other credit enhancement products and or instruments as

well as obligations supported by letters of credit. For instance, bills of

exchange, drafts drawn under deferred payment (usance) letters of credit,

Deferred payment claims with other forms of financial guarantees, drafts or

promissory notes that are avalized, drafts and promissory notes with

international 'creditability’ that are naked, and any of these sometimes

together with another form of credit enhancement - that is of course

provided the payment obligation results directly from an export transaction.

Summary of the Invention

The invention is a method of operating a computerised forfaiting
exchange to develop forfaiting transactions (as defined) for settlement,
comprising the following steps:

Providing a web site accessible via the Internet to sellers and buyers
using computers. '

Providing a counter party selection document on request to a seller or
buyer to view at the web site, where the document contains a list of classes
of counter parties together with counter party selection entry facilities.



Summary of the Invention The invention is a nethod of operating a
conputerised forfaiting exchange to develop forfaiting transactions (as
defi ned) Wworo3oet7s51 enent, conprising the foll owi ng steps: PRToMiodiongéa web
site accessible via the Internet to gellers and buyers using conputers.
Providing a counter party selection docunent on request to a seller or
buyer to view at the web site, where the docunent contains a |ist of
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acconpany the of vml%;tl C ment selection entry
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the offer by using th > ocunent, sel ectl rldry facilities and offer
docurment at t aBKlestaking eelertipagntry facilities and undertaking document <

attachment facilities for attaching copies of undertaking documents.

Permitting the seller to create an instance of the offer document, by:
identifying the asset to be offered by using the asset selection entry
facilities and asset information entry facilities;
identifying the terms for the offer by using the offer selection entry
facilities and offer information entry facilities;
identifying the offer documents to accompany the offer by using the
offer document selection entry facilities and offer document
attachment facilities;
identifying the undertakings to be made by using the undertaking
selection entry facilities and undertaking document attachment
facilities.

Permitting the seller to submit an instance of the offer document, so
that it becomes available to view by potential buyers from only the classes of
buyers identified as being those whom the seller will develop the
transaction.

Providing a counter offer document on request to a buyer after they
have viewed an offer document, where the counter offer document contains
counter offer selection and counter offer information entry facilities for
entry of variations to an offer document instance;

Permitting the buyer to create an instance of the counter offer
document by entering selections and information using the counter offer



I dentifying the undertakings to be nade by using the undertaking selection
entry facilities and undertaki ng docunent attachnment facilities.

Perm tti myotohes«el | er to submt an instance of the offer @®ocTwt®ani726o0 that
it becones available to view by potgntial buyers fromonly the classes of
buyers identified as being those whomthe seller will devel op the
transaction. Providing a counter offer docunent on request to a buyer after
t hey have viewe
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step can be taken, and it may guide th% process to the extent of identifying

mistakes and even offering corrections. The transaction may continue until
all terms are matched. Settlement may then take place at the exchange or by
any other suitable means. Where a complete match is not achieved,
settlement may still be achieved, say by further off-line negotiation.

The document available at the web site may contain electronic links
to independent sources of financial information, this enables the parties to
conveniently check financial information such as rates and the standing of
the obligor without having to exit the exchange.

Links may also be provided to standardized forms of documents, such
as asset defining documents used to support instances of the offer
document. This enables the parties to check whether any document offered
complies with the standard, and to determine any differences. The
differences may be automatically flagged. It also gives the party the option
of using the standard documentation, which may ease the subsequent
transaction.

Similarly, there may be links to standardized forms of undertaking
documents. This access to standard forms and documents provides the user
with a reliable way of understanding and testing the transactions.

The exchange may also provide on-line assistance in completing the
process, as well as access to expertise and other sources of advice.



The docunent available at the web site may contain electronic links to

i ndependent sources of financial information, this enables the parties to
conveni erwby3ohgsk financial information such as rates anacCrhaoznendi ng of
the obligor without having to exit tehe exchange. Links may al so be provided
to standardi zed forns of docunments, such as asset defining docunents used
to support instances of the offer docunent. This enables the parties to
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list of classes of counter parties together with counter party selection en

facilities;
an offer document, where the offer document contains the following
items:

a list of classes of asset together with asset selection entry facilities
and asset information entry facilities for entry of details of the asset,
a list of terms for the offer together with offer selection entry
facilities and offer information entry facilities for entry of details of
the offer,
a list of offer documents to accompany the offer together with offer
document selection entry facilities and offer document attachment
facilities for attaching copies of offer documents,
a list of undertakings for the seller to make together with
undertaking selection entry facilities and undertaking document
attachment facilities for attaching copies of undertaking documents;

a counter offer document containing counter offer selection and

information entry facilities.
A processor associated with the web site and the database and
operable to retrieve a document from the database to view at the web site.
The processor being further operable on request either to permit the
~ entry of selections and information to create instances of documents on-line.
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I nst anceCs

ffer docunents b ofential buyers, dependi ng upon the
sel ecti or?srlg Izgilrl%?ls ﬁi&?]& lg‘mﬁaed@%ﬂ{}g‘? Eoe%aggptiaﬁera?w}f%mt& Sﬁ‘&%ﬂ" sel ection
docunentcomprisingdhe wtdps afhe processor being operable on request to print an
of fer docu ; fralad |4 L pvention is
anot her net H%&%IP%O%%??E ﬁé%gc;r Oghﬂ%grtr%gtrgﬂﬁgééggfa or # aﬂt‘? r‘{%é}'g%ﬂ?n%bt 0
facil it atite, whese the pifaydeciament eodains herfpllpwiing items: st eps of : Providing an
of fer documenty & JfeUadss of Assdt Bebifdr With \As8¥Y s%}leét{& faififies Where the
of fer docunment cont aénsf t he foll ow ng It erps: a Ié’%t of . C atsses of asset
together with aé’?s eLinigrppriian epiry fa¢ilitiesifor eatry of detailsqf thamssatat i on entry
facilities foralknktyanfindepaidentebuidecfadbsaicial iafdinidtid®, an i ndependent
source of fin ' ' e} | i,.st of..terns for.the offer together
with of fer selaaglg.%tjac.léfr?élte}%??&B&Faorc}fﬁrg?geégeﬁmﬂ]l %ﬁ%ﬁ?&?%‘?{l EeY¥y facilities for
entry of det aifpeilidiestand infsrieatjorentry facititios fer entoy ofrdatadlstod the conpany t he
of fer togethergpprt h of fer ‘
~ alist of offer documents to accompany the offer together with offer

document selection entry facilities and offer document attachment

facilities for attaching copies of offer documents,

links to standardized forms of offer documents,

a list of undertakings for the seller to make together with

undertaking selection entry facilities and undertaking document

attachment facilities for attaching copies of undertaking documents,

links to standardized forms of undertaking documents.

Permitting the seller to download the offer document.

Brief Description of the Drawings

An example of the invention will now be described with reference to
the accompanying drawings, in which: '

Fig. 1is a diagram of a web site map.

Fig. 2 is a diagram of the underlying parties and the business flows
that precede a forfaiting transaction executed via the software on (or and)
the website using the 'primary platform’ according to the invention. The
portion that is addressed on the web site is encircled for clarification sake.

Fig. 3 is a flow chart of the business flows on the primary platform.

Fig. 4 is a diagram of the underlying parties and the business flows
that precede a forfaiting transaction executed via the network using the



docunent selection entry facilities and of fer docunent attachnent
facilities for attaching copies of offer docunents, links to standardi zed
forms of wbfeewsdecunents, a |ist of undertakings for the ®erimamn2noi2eake
together with undertaking selection8ntry facilities and undertaking
docunent attachment facilities for attaching copi es of undertaking
docunents, links to standardized fornms of undertaking docunents.

Per m t t i §ertdvhe @@tdﬁnd)%@%@bﬁé&;ﬁﬁlﬁtféfrfneécdi'ﬂ&ﬁ{get&tthe'iﬁ%ﬁﬁo@eﬁﬁé i ption of

t he Drawi hgs An exa e of the invention wll _ n be described wth

r ef er encBOFHPD thad 158 %wa%ﬁdy?ﬂd,‘ha Hipsls qmlmﬁﬁrﬁiﬁﬁcaﬂ%%em agram of a
web site map.Figi §is 2 fliosv ahaitafihabobidde flondesd teecpadhieplagfodnt he
business flows that precede a forfaiting transacti on executed via the
software on (or and) the website using the "primary platfornm according to
t he i nveBestoviod®s ef theolntviemtionhat i s addressed on the web site is encircled

for clarificapj : i ' : . j.ness flows on the
primry pl atf_iérb%?ﬂﬁg%?tﬂélﬁg' g“&‘?&gﬁﬁm %\‘i&%&ﬁfe&fi&%% %?ﬁm egrt ies and the
busi nesscompaises afveab piebeviagsiteomapitl lgstatadsiacligod. dduggiteanap a t he
networ kyisddidedib MObOR BRAEH aBEUBLPRARMERS, afil PRIKAEY gatdltaber and)
t he' seconda:ﬁy lﬁl atfoiag} according to the Ipa\éfntlo . The “portion that is
addr esseH 8t PHRARE platforg 11 apd 4 seqopdlaryplatiosm d2cation sake. Fig. 5is a
flhowI chart of Tgh rhngiyngl faf@foihpwaie@_fgrieﬁetoq’a@m@tarthemlleaér m@ntfdi_es_t Modes - of
the Invention Referyin irst 1o, Fig. t comput eri.sed forfaiting
exchange ans e bk e dtoBbelRblicield HaBa g3 PREF P IE A LAY g, 1
Thi s sit puncimser 23 doatds sidbltke byphdets megutiatinghagkdttheThe trapsaciicn and
provi des; i i tform12.
e bri mi g yiand Sfteflfd, KAbAL Sk PIR AE PEPRORI Rl
t r ansact PBRk 26; peillugteated in EeeiZvabl es hel d by the exporter 21 to a third
party purchamrof&&etfbnbmﬁ%g pedceldls thx BorfhRing' AaAIdtRAIN e bank 26. The

e

(raneact o LRetines, S0 SXFt e, ol a LA gy Putgheser 23, anc
pr ecedes rédvairsé tu flmi dxipogterfthaheaeficiany);t he sal e/transfer of ownership of
the receivabl %Bae&%ptrer leﬂagasgéﬁ)&i g“sﬁﬂ%ﬁrohase agreement with the

importer 22 for goods to be imported.

The importer's bank 24 opens the deferred payment letter of credit in
favour of the exporter 21. The letter of credit is sent to the exporter's
advising bank 25. The advising bank 25 advises the exporter that the letter
of credit has been opened.

The exporter then delivers the goods to the importer and presents all
the necessary shipping documents for draw down of the letter of credit to its
negotiating bank 26, which in turn forwards them to the importer's bank 24
for acceptance (unless otherwise instruct under the terms of the L/C).

The (importer's) L/C issuing 'opening' bank 24 accepts the shipping
documents as in compliance with the terms of the letter of credit and the
negotiating bank 26 draws (sends) a draft(s)/bill(s) of exchange on (to) the
importer's bank 24. In this transaction example, the exporter is the
beneficiary of the draft(s). Upon the (importer's) L/C issuing bank's 24
acceptance of the draft(s) a negotiable instrument is born. This occurs in
one of two alternative executions: 1) the hard copy of the draft on which the
exporter is the beneficiary is accepted by the L/C 'opening' (issuing) bank
and for good practice is sent back to the exporter's negotiating bank which is
legally authorized by the exporter to receive it on its behalf. The payment
obligation (asset) has thereby been created; 2) the I/C opening bank sends a



recourse to the exporter/the beneficiary): The exporter 21 has signed a

sal e/ purchase agreenent with the inporter 22 for goods to be inported. The
i mport er 'wWoOlank4784 opens the deferred paynent |etter of crediAvRm01726avour
of the exporter 21. The letter of crgdit is sent to the exporter's

advi si ng bank 25. The advi sing bank 25 advises the exporter that the letter
of credit has been opened. The exporter then delivers the goods to the

of " the  1ie8 e Bl G T sk, MRS oL DR Shbabn T or v ds
t hem t o toHbeinegotintng babkskating thab theal (2 vpanieg’ (nasnhmg)sbmnhecwme i nst ruct
1o SRRt gl L L S T Do 2

accepts t I ance th*the terms of the

letter dplexiad ytstam thﬁ@aym@bpbhgatmgnmdﬁrt@kemmme axheepy af _

?; :Ltsga z)dlﬁfﬂ(é)(o%)bﬂts)@f%;&é‘ g?dtlg{ e Sonﬁﬂ’g?rt%t?grrxﬁuﬁm ﬁgéa)rn;pt E 2') S Upon
the (i nﬁiﬂ%} %ﬁ%d?@?ﬂa ﬁ’@ fia’%ﬁi‘ﬂ ‘é‘l‘@‘éd!%%%u tanges Hlette s) a

negot i abihe bitlgs)raf mnhamgfe ooy ?tlilmrr] Passr éﬁsonrbv\l:h m@ﬁuﬁ{]oﬂ vthealth@i nat i veh
executi on co the ich the orter is the
benefi m%’sR? ﬁe)g %@i%rplt%% W&%/ILI al_n/ddm‘g?)rg ‘%?30 quslé}ifﬁrhasesﬁﬁ LI for good
pract i cesffectsenturbany atanahmtgxhe)n*d:ferérmed&gnbunt(s)ngnﬂmﬁ aglyich is legally
aut hori zggdy r%@%{j The payment

obl i gation LEM[ sete‘yﬁﬁtg %ﬁé n{’egra?;i{&glté éfm%&ﬁ&%{)] C openi ng bank sends
a WO 03/ ansgomg\b@xzk@@mbmg thespaaries that ibfthe\eprrieskbatge, in |ieu of
ori gi nal re@éﬁfea(@l)a/wdal f{&é clafm s bl qohhqt M%isﬁ?dn@ﬂ thaily stating

that the,L/C' n| ng, ssuin bank cce t.he iJ1(s) of
exchangelﬁhs p¥a eat,lteoﬁoa %Wﬁ?@%&g’f (tg?éé t&%nstfﬁ]l’ %‘fdo 11? g? states the

payﬂent rlobivgble/paymedeobhgation withoat becalirs® pry thof expﬁrm‘rltha) or bill ((j S) (()f 5
exchan € AMYALL ue ear date(s
that t ﬁgb%%chtlgll%'ﬁ ?Bxﬁgée)ljr?éeﬁ 6{55?)? ? qu?Pa‘ﬁ% 5%@% thpﬁgglé r{ﬁgk%ﬂof exchange
to any owhuld pave mospél&sbncansuﬂhedtthewpﬁmraretandrplatfann fexporter and/or its
assi gneeéééulﬁgﬂt %?\elfo}ﬁ‘l‘é dté%si%?flrgigﬁ?lr‘%%?ﬁﬁﬁgttﬁé Hl?ﬂgﬂgmcgf% V\%f‘s currency

at maturi ty th 8 rence %cil any I oNns I soever,
to the etodes aathogivedsnd exsigaed j @gyporﬂﬁ%pﬁegmﬂaﬁm@mn@@n forns the

expor t erir paspaidtid fer @IPP6inein tinas THEBSIN atfotte theBapbiteetiahai m paynent
obligati R alb na%d%t clglhnllstrgl?slnrhtttl}lg ah fhme details of that claim/payment

obligation, asks if the exporter would like to authorize the bank to initiate a

sale of the receivable (transfer of the payment obligation) on Global Trade

Finance Network's primary platform and if so at what price or price range,

terms and provide a forfaiting contract between the bank and the exporter

online for their signature and includes all the forms and authorizations

necessary for the bank to execute such a transaction on behalf of the

exporter. This can be executed using the software down loaded in hard

copy, or online for an offline close or a completely digital execution.

The exporter then appoints its negotiating bank 26 to negotiate the
sale of the asset and the negotiating bank goes out to find a third party
purchaser 23 via the website.

In this example the exporter without recourse to itself endorses the
draft to a third party purchaser 23, assigns the rights under the deferred
payment letter of credit and commercial invoice(s) to a third party
purchaser, notifies the negotiating bank and the L/C 'opening' bank of its
assignment. There is an option to complete these documents in blank
(without the name of the third party purchaser) to be held in trust and under
specific instructions (or not) by the exporter's negotiating bank.



this exanple the forfaiting transaction (the sale/transfer of ownership of
the receivabl e/ paynent obligation without recourse to the exporter/the
benefi ci aw@)o3ostmences its execution via the website. Al tRrorgiuoRher2bank
woul d have nost |ikely consulted thqggsoftware and platformfor
docunentation fornms and assi stance in preparing the underlying docunents
to be authorized and or signed by the exporter prior to thIS point in tinme

d i t] t t t th t
That it "has theiEbtating Mhnk S i B o lTon B bk Tpgfs (1€ Peporter
cl ai m payurehaser andisgaks tm findskmaitch fdrethex«pms @md\d@aumelntwhn@ aut hori ze the
bank to Ihgg bk %%%oﬁ%teﬁadf%@fmalﬁ_{ﬁ (A%%@it@%tﬁb&hbﬁ}’b%ﬁﬁn fﬁ&npayﬁent

obligatio I nance t wor EI’I mar atfQqrmand if so
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bet ween {dpgtikank HaAR ash@eRXRAth8exp @ftbi: rtﬁefeSz ottafhfid thebaluyr. eThad i ncl udes
all the forns angq thOI’I zations nec or the ban 0,e cute such a
t r ansactie8Rt8HRE baRK:2 ﬁCPﬁé as agpRy R e IﬁPg ﬁxwt@@ﬁﬁlp 5ng t he

sof t war ecodthwhir@qdet) piirdhaser tlm@mlx(ey bava)héemmfbnnearof thié laa;sﬂlglmémse or a

bank 56 THe Fufh PRy SEREALQredps BEDAERED LURRSCRBY AL BalbE pRERD. B 00
out to fiormbtifytthée inhppater'y L/Q lopsndsg |’0a2.k i of t&lﬁ@smnmaré of|the Clﬁﬂl@ exanpl e

the expop lis &s%“@%e%@ﬁﬁﬂﬁg% he doteﬁ‘ﬁlns &t%ﬂ%eL/Cd'Bgéﬁln 0 a third
party purc aser nsCthe rignts un erre nment letter
of cr ediRanknf Esmneskaioay] eﬂﬁ%ﬂ'{f%’( ggcep@,arg:etqf,thg aﬁ%?@e%@éﬁ&% notifies

t he negadiladating tbépmy @fedrot:m@lytdﬂa dﬁ@@tmy ﬂgtheban &v tptirchesst gament . There
qgﬁ@ e

tion.t t thout. th f th
i T peeHBRRABERFOE BUBEoRG BERTNG Aaetne g EBP c i nstruct i ons

(or not )saﬂ)@/hhhefeex)ﬁow\nmrslﬁprmgbbbhgam@anlpay\Me@&bOﬁteﬂmnIH@TanAUO 2/ 01726

10 Th t

our chasRods Pl ARTE Gubg it hehpOBlen 88 doRdS i Bt WillhRe” .
be negot thetadwies tndose pElinkeraiie dadi C’slgrtﬂbQKqC@MO@foﬁhﬁgéH@ysfﬂ@n In the
event ! NeodrterBaitloshBfll bé ABRAB' e8P dililal 30TRRIRRLVERAOKNE  negotiating

bank as agent e exporter, the expo ter u The
negot i at ?‘ﬂ&mﬁ&n‘k’al@gm“é@ PRV CHOLRE erO@,n 'e?hﬁf nﬁfhatl' @0& F;gqs[eé}r acknow edges
to the thnlise dipitay cpisingabethit hainshdieyn braephetie offiins optdonthat he
ﬁg;g? In at nt%..edx cblgqqs%ntg}llérdtopt:agm%e%%{ﬁgh& Slansachon Al t’the har(p h&py; 81‘1&1%%'%'[ the-
and conformed copy documents are forwarded to the buyer, an escrow agent :
or warehouse facility for hard copy review and acceptance.
Settlement then takes place between the exporter 21 and the third
party purchaser 23 via the negotiating bank 26. Upon presentation,
verification and acceptance of all the documents, the third party purchaser
23 wires the funds to the negotiating bank 26 for the account of the exporter.
Upon maturity of the deferred payment letter of credit, the third party
purchaser 23 (provided it has held the receivable until maturity) receives
the payment directly from the importer's bank 24 or wired via the
negotiating bank depending on the agreed upon terms. Of course if the third
party purchaser(s) subsequently sell(s) the asset, payment is made to the
current holder/owner of the asset provided a bona fide transfer has been
executed and or the L/C issuing bank accepts the transfer as such.
The primary platform 11 of the forfaiting exchange 10 facilitates this
transaction by providing a number of online, interactive, multi-lingual
'smart' documents and 'smart' guided processes for completing and
submitting the documents either in hard copy or digitally for a hard copy or
digital close. The primary platform also aggregates and provides access to



to notify the inporter's L/C 'opening bank 24 of the assignnment of the
claim |In this case the negotiating bank does this. The inporter's L/C

' openi ng' wWoOlank4724 t hen acknow edges their acceptance of wrhe/Aa®zbhgnreent and
their obligation to pay irrevocablyiand directly to the third party
purchaser 23 or according to their instructions. Ceneric docunents

acknow edgi ng the sale/transfer of ownership and obligation(s) to pay are

execut ed,, ?c?ljlrﬁeﬁﬁnpém% Khﬁ@%ﬁ?ﬁéé ﬁﬁal?ase o?ﬁéﬁ% %é‘dlsllﬂ& R@@te;gn@mt he count er
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of online, 1'nteract ti-lrn smart' _docunents and!snmart' gui ded
processes forIEBHp P@‘ﬁ% ing quoﬁl@hpgéa&bdﬁﬁ%%g@%’moﬁ%ﬁap hard copy
or di gi t githited @hdat AdvidesAPY1iONE, tHE 8k aitefcd aporeTechmwloyiepl at f or m al so
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t he | at esf thd dRimentathat Idlboves:i s al so access to ri sk managenent

information, local, regional and international trade finance news feeds,
speci al i t'ﬁhbm letin board, ratings, Uniform Code of Practice (UCP 500),
i ndi cat i VEhe §ingapene Bank Lid"

LOGO of Negotiating Bank

"The Singapore Bank Ltd", the Negotiating Bank hereby notifies
ISingapore Technologies Engineering Limited (STEL)| THAT hasa
valid claim for [USD 17,800,000.00| on Banque Misr, Head, Cairo, Egypt|
payable in the following amounts on the following dates:

*DRAFT NO. 1:

AMOQUNT: [USD 2,966,666.67| Latest News
MATURITY DATE: Credit Information
TENOR: [181+ Days Enhancement Tools
DRAFT NO. 2:

AMOUNT: [USD 2,966,666.67|

MATURITY DATE:

TENOR: + Days



software solutions tools. These live Iinks provide up to the m nute gl obal

i nformati on, guided and sel ective searches, and inproved risk and ri sk
managenerwvo obos4751 i ngual adm ni strative expertise (vocal a&aa/adioghtab) is
provi ded on specific transactions opga' pay per use' facility (packages of
time can also be purchased in advance). Administrative expertise is

provi ded on generic docunents free of charge. Information is also provided

about s,for primary and secondary financi ng and underlying
transacﬁlg‘%ﬁ?y‘rsu%'t ures_All of this nultilingual expertise & support

criti calAMOUNE: transafiSDA.966668:85 and distribution is provided twenty
four hoya TR gD v P fpphone. At the outset of the aforenentioned
t ransac%n t he a%E‘FQG

ors t he exporter that they have a bona fide
claim IFENGRs case t heB4B¢iBaYsy and negotiating bank is the Singapore Bank

Limted and it advises its client, the exporter's Singapore Technol ogi es
Engi nee(rﬂﬂgﬁjgilﬂbt ed (STEL) by filling in the relevant details in entry
boxes c#ivent that follows: "The Si ngapore Bank Ltd" LOGO of
Negot i atAMIQTBSTK "The S po6s,6Eme7|Lt d", the Negotiating Bank hereby
notifie i ch es Engi neering Limted (STEL) THAT STE has a
valid cmm%l .8 L’$ U%!)% on Banque M sr, Head, Cairo, E payable in
t he fol I'TEN@&: amount s o7 28HeDaps | owi ng dates: *DRAFT NO. 1: AMOUNT: SD
2,966, 666. 67 Latest News MATURITY DATE: 118/10/2001 Credit Information
TENOR: F1-81] + Days Enhancenent Tools DRAFT NO. 2: AMOUNT: USD

2, 966, 668t INQTORI TY DATE: 118/ 04/2002 TENOR F36-3]+ Days WO 03/ 054751
PCT/ AUO2AOYBRTT: 12 DRAF’EJMZ,QBB,MT: USD 2, 966, 666. 66 MATURI TY DATE:

118/ 10/ ZI\O/I%ZI]URH%(NBRT]?Af 'm DRAFT NO. 4:

TENOR: 911+ Days
DRAFT NO. 6:

AMOUNT: IUSD 2,966,666.66|
MATURITY DATE:
TENOR: 094+ Days

The completed instance of this document is then transmitted to STEL
for its records, together with the following document which STEL is invited
to complete to authorize the Singapore Bank Ltd. to seek a third party
purchaser on its behalf and to commence the sale of the receivable without
recourse to the exporter (a forfaiting transaction).

STEL is invited to indicate, by clicking the radio button below the
first paragraph, whether it wishes to initiate the transaction, and if so, to
complete the remainder of the documents:

STEL completes the following document to instruct and authorize the
barnk to seek a buyer under the terms specified (In actuality much of this
information has already been completed by the bank that has it on record
and the exporter is thereby then in that case the authorized party re-stating
it), and contracts with the bank for these services.

WOULD LIKE TO INITIATE A TRANSACTION via "The Singapore
Bank Ltd"s PRIMARY PLATFORM Services provided by Global Trade
Finance Network™ Ltd to obtain from the global market place offers at the



AMOUNT: SD 2, 966, 666. 67 MATURI TY DATE: 118/ 04/ 2003 TENOR F728]+ Days
DRAFT NO. 5: AMOUNT: 1USD 2, 966, 666. 67 MATURI TY DATE: 118/ 10/2003 TENOR
F911] + Daye 030RAFT NO. 6: AMOUNT: 1USD 2, 966, 666 666 MATURCTMUDAGE26

118/ 04/ 200 TENOR 1109 + Days The cagnpl eted instance of this docunment is
then transmtted to STEL for its records, together with the foll ow ng
docunent which STEL is invited to conplete to authorize the Singapore Bank
Ltd. to tf%%n%ett%kﬁxg a%ﬁré%diﬂpﬁg?&sﬂaﬁng hﬁgﬁﬁh%éoﬁ%g tb@ngomence the
sal e of ThePrecel vabl ou recoursé to exporter (a forfaiting
transactExporter8TEL is invited to indicate, by clicking the radio button
bel ow t h@ Yeki ®No par agr aph, whether it wishes to initiate the transaction,
and if so, to conplete the renminder of the docunents: STEL conpletes the
foll ow ng docunment to instruct and authorize the bank to seek a buyer
under t Hllensr eamplede ithe Eallqwimgact ual ity nuch of this information has

al r eady (%ﬁﬁ cC&me Qat@yde&&}?sﬁmftmthmﬁ bpore BaSEDId hadd Bebine expor ter
e

is ther n, . case t a ri party re-stgting it), and
cont ract%OWPfe o b H‘&n%JHEGPOTF Etélr?ﬂ @lﬂ\mﬁs CRFECEYKE TO | NI TI ATE A
TRANSACTE@bﬂéIasﬁB'mss‘ﬁ)ﬂ ere Bank Ltd"'s PRI MARY PLATFORM SerV| ces
provi de al Trade EirnanceNetwork: gl obal
v ket pPRRETNERS ar ¢ hHARROE St LD Giias R gty pd (STELY, 3

t erms anRegiondi ti ons for fSthhﬁasg hout recourse to the Exporter’> OYes

ONo Pl eagg, cﬁpgg%ﬁ%ﬁlfta?gl m alfAll L/ C and corporate details known to

"The Si ngapor conpl eted by "The Singapore Bank Ltd"

for STE Czedibrapontsepideisheldior t er Subni ssi on Page
Dun and Bradstreet
Cabpital [USD 501 MM
Assets [USD 2470 MM

NEGOTIATING BANK DETAILS
(Pre-formatted by Negotiating Bank)
This section is also preformatted by the Negotiating Bank ('The Singapore

Bank Itd")

Negotiating Bank Name ['The Singapore Bank Ltd", Singapore]
Head Office K

Branch

Subsidiary

City, Country ISingapore, Singapore]

Region ISouth East Asial

ISingapore Technologie] 's (EXPORTER's) INSTRUCTIONS & Authorization
FORM: 4
[All fields that pertain to information the Negotiating Bank has on its files,
have been completed for the convenience of , the Exporter]

We, Singapore Technologies Engineering Limited (STEL) , request without
recourse financing for the following transaction via "The Singapore Bank
Ltd"s Primary Platform Services on Global Trade Finance Network™ Ltd
[1S m STEL| has the capability to edit this information, should m ISTEL| wish to do
so.]

Form of ASSET on offer:*

© Draft(s)/Bill(s) of Exchange drawn under Deferred payment
(usance) letter of credit(s)



Exporter Name Singapore Technol ogi es Engineering Limted (STEL) Region
South East Asia Credit Rating (if any) Mbod 's Aa ~1 Credit reports

publ i shedwby3Deu1sand Bradstreet Capital SD 501 Assets SDPRATAV02MEEOTI ATI NG
BANK DETAILS (Pre formatted by Negotihati ng Bank) This section is also
preformatted by the Negotiati ng Bank (' The Si ngapor e Bank Ltd")

Negoti ati ng Bank Nanme "The Si ngapor e Bank Ltd", Singapore Head Ofice
Branch Subsi & a%ije latter of credit requiring c@mfl)rmﬂnmnt ry Singapore, Singaporel’
Regi on Sout h EasDowsi paginnger ECRe@ExporbQialit Agéfif@itsdctEpn) NSTRUCTI ONS &
Aut hor i Z&tﬁu@mreﬂ%i\/ﬂe{eﬂeld dﬁhgﬁt}m@t pertain to information the

Negoti ating Bank pasr on it'sfiles, have been conpleted for the convenience
of STE , the Expop} SenNgapor e Technol ogi es Engi neering Limnted
(STEL) , request C%&J recour se financing for the follow ng transaction
via "The Singapor tor | mary Platform Services on 3 obal Trade
Fi nance Networ kT ?_JE ‘IeEe ‘éﬁs the capability to edit this information,

shoul d STE wish t Vél so.] Form of ASSET on offer: * O Draft(s)/Bill (s) of
Exchange dr aw® ulli Wﬁ@@@f@lﬂlm( usance) letter -of credit(s) WO.
03/ 054751 PCT/ AUODMfl?ZG 14 O Site letter of credit requiring confirmation
O Down paynment onPidPAisééxypste Credit Agency) transaction, structured for
def erred paynmentDgfesd faydhdnt dTaRAWSSR CYed1PEBhancement '
O Deferred payment claim with financial guarantee:

Avalized Draft

Avalized Promissory note

Draft with bank guarantee

Promissory note with guarantee

OFFER Description has been completed by the bank for the convenience of
the Exporter, and appears on the Exporter's screen at the time the bank
notifies the Exporter that the Exporter has a valid claim for proceeds under
these documents.:*

*L/C ISSUING BANK: [Bang Latest News
*BRANCH: Credit Information
*1/C AMOUNT: 17,800,000.00| Enhancement Tools
*CURRENCY US Dollar »
*UNDERLYING TRANSACTION
(GOODS) Imachinery testing equipment]
*MAXIMUM TENOR days
AFTER BILL OF LADING ©®
*DAYS remaining +days
*AVERAGE LIFE 546] -days
*Total NO of DRAFT(S)/BILL(S) OF
EXCHANGE ]
*REPAYMENT ® SEMIANNUAL
' |
O ANNUAL
|
Advising Bank I"The Singapore Bank Ltd'|
Negotiating Bank "The Singapore Bank Ltd'|

Domicile of Calendar used
in days calculation @



Credit enhancenent Letter of credit Ava], O Naked deferred paynent claim
Draft Prom ssory note O Deferred paynent claimw th credit enhancenent O
Def erred wayawst7scl ai mwi th financial guarantee: Aval i zegcDraafor/omeal i zed
Prom ssory note Draft with bank guagsantee Prom ssory note with guarantee
OFFER Descri ption has been conpleted by the bank for the conveni ence of
the Exporter, and appears on the Exporter's screen at the tinme the bank"

o 1 UL EYRR "Bl SRS o CHLESE, m o pr oceeds

NO—1BAMNK: S- Lat est News
*BRANCI—l*DeaIgn@tlbncnsf Credit Information *L/C AMOUNT: 117,800, 000. 00

Enhancergibmiap! s *CURRI:@@&XEI%M, %%RE UNDERLYI NG TRANSACTI ON ( GOODS)

machi ne te t| ng e men 11095 days AFTER BILL OF LADI NG Q
*DAYS r ShépHe Oﬁbmn gy s * AVERAGE LI FE 546 +days *Total NO of

DRAFT( Sy4 élﬁgiﬂﬂ)g ) OF  EXCHAh REEPAYMENT O SEM ANNUAL 0 ANNUAL Advi si ng
Bank "The Si ngapore Bank gotl ating Bank "The Si ngapore Bank Ltd"

Domicil e of Calendar used in days cal cul ati on WD 03/ 054751 PCT/ AU02/ 01726
15 TERMS OF OFFER

*obligatory field

VL

*Type of calculation: (select calculator)
O BOND
©® Trade Finance discount methods:
O DISCOUNT-TO-YIELD (DTY)
O Compounded annually

® Compounded semi-annually
O STRAIGHT DISCOUNT (SD)

Interest rate to be
discounted (Price): (Select one)
©® *Guideline
(o)
O *Offered
(NOTE: THIS MEANS THE Seller IS FIRMLY
REQUESTING NOT SUGGESTING A GUIDELINE)

Interest Guideline/offered: (Select one)

®© Libor + %p.a.
O Libor + 9% FLAT

LIBOR Options*: (Select one)
©®© Matching AVERAGE LIFE
O Matching the tenor of EACH DRAFT
Libor fixing 2 days before disbursement

INTEREST BASIS: O 365 days over 360 days

DAYS OF GRACE:  [¢ |days



Payment Dom cile Ban ue Msr, Head Ofice, Cairo, Egyp *Designation of

Shi pnent [ Al exandria, Egyp Shipnment of Oigination, (geographic) Singapore
TERMS OF vwWbMkBmBs476b1 i gatory field *Type of cal cul ation: (seCe&ctuoealral at or)
0 BOND O Trade Finance di scount nethgds: O DI SCOUNT-TO YIELD (DTY) O
Compounded annual Iy 0 Conmpounded sem -annually O STRAI GHT DI SCOUNT ( SDI
Interest rate to be di scounted (Price): (Select one) O *Guideline (or) O

*OF THI H

ALy R T b, o X, TS DT T

tl)_/qlo.FE. . dﬁlmggporeoreghmom %ggg@m@gtlplan@d (S(]g'éﬂef@to ) a lead Eaitig AVERAGE
n%gﬁ f fo¥ the a?oﬂﬁmu@gfa@r e

dlsbursenen sQ’?IQ‘%‘ Eﬁ%& §ILEEA 65 JCOh&ﬁR{nﬁG DAY GRACE:

days V\otcmieo@&btszemab&@o&pmﬁbe %@g@@gwgﬁgé&; Ia%{"ﬁgﬁfm atfefgapor (er)

Bank Lt CBerbfbeéqnaorGl%BpITraafe I@h@ﬂ@&ON@hJ&&FmOLﬁDI(@HW@D need,i ng Limted

STEL) | S Te i, e e ™
Si ngapor¥edsatskingt dBarsk Pto rr@ﬁ‘dymﬂbat& odeliver the following information, ’
documentation and Sale Purchase Contract to the counterparty(s) accepted
by as the Third Party Primary Purchaser(s):
L As the Negotiating Bank, on behalf of STEL to notify potential Third
Party Purchasers on GTFNet that negotiation of the documents has
been completed and STEL (the Exporter) is ready to endorse the
Bill(s) of Exchange and assign the rights under the L/C.
II. We authorise "The Singapore Bank Lid" to disclose to potential Third
Party Purchasers on GTFNet the following specific information on the

importer:

Capital: R |
Turnover: [USD 273 MM (1999)|
Credit Rating:  |[.ooccorerrereerennn

(Optional: complete those fields which are to be disclosed)

L. has herewith signed the Standard Sale/Purchase Contract, [with
the form and content download from GTFNet's website,] and delivers
it to "The Singapore Bank Ltd" to hold in trust custody. The name of
the counterparty has been left blank and will be inserted by "The
Singapore Bank Ltd" under standing irrevocable instructions from
to be triggered by 's acceptance of a counterparty's offer
and to be delivered by "The Singapore Bank Ltd" to the Third Party
Purchaser and as scanned verified true copies to GTFNet. The
Exporter hereby has already delivered or agrees to sign and present all
documents required as per the Sale/Purchase Contract within its
power to present and/or confirms that it hereby authorises "The
Singapore Bank Ltd" to request, obtain and deliver all required
documents from the L/C Issuing bank, as follows:

1. - Certified True (Conformed) Copy of L/C issued together with all
amendments '

2. Certified True (Conformed) Copy of a tested telex/SWIFT message
from the L/C Issuing Bank to the Negotiating Bank confirming that the
documents are in full compliance with the L/C terms and



Services via G obal Trade Finance Networkl13 Ltd (GTFNet) and, as Singapore
Technol ogi es Engineering Limted (STE) 's. agent and the Negotiating Bank
to provi dwo&sdei7sver the follow ng information, docunent @Crnvoant2&al e
Purchase Contract to the counterpartyy(s) accepted by STE as the Third
Party Primary Purchaser(s): |I. As the Negotiating Bank, . on behalf of STEL
to notify potential Third Party Purchasers on GIFNet that negoti ati on of

t he docunent s Bguﬁ Sﬂjﬁ% 6%@ 71%%@@(;1Me Exporter) is ready to

endorse the o raf ] |e rights under the L/C .

We aut hori se ﬂ{@_ﬁﬁ@é@i@ﬁiﬁibﬁ idue em 180442093 ose to potential Third Party

Capi tal - A 2,086,666 deptel ik SRS A B0 273 WM (1999) 1 " Or edi
Rating: C (q&bﬁﬂk@ﬂ) 235%5@;6;]13@%0@@(@@720\ ch are to be disclosed) IIl.
The form and corbes LI0E 090 isineoaflaptoZal ] Pur chiase Contract [ th
"The Si ngapor E) 0‘9111‘?10{1 dody. The nanme of the
counterfarty (Et&ntﬁﬂmﬁlﬂoﬂ éfdmby@m,ktlamd\regdﬁlatm Baskrthet! thg dagwemesisngapor e

Bank Ltd" un st I tructions from STE to be trlggered
by STE 's acﬁil anrwwlthrﬂﬁgn er ar%bﬂ& s and to be delivered by "The
Si ngapor e Barﬂbat_iU@D ﬂ@ﬁﬁkﬁéﬁﬁﬂlﬁcﬂﬁpﬂ '..’; BbHser and as scanned verified
true copies t@g Qgﬁgm@;g @F&Qﬂﬁ@bn / ofzls al ready delivered or agrees
to sign and pteser geegnents re eta5 per the Sal e/ Purchase
Contract wit tQ 2,9,6\(;},15,66r Tfﬁ"i‘é‘:eﬂfl /P02 onf i ris that it her eby

aut hori ses thmatlﬁsmgmeuma@i@ dtiebnt 3t,, obtain and deliver all .-
kg as follows: 1. Certified

requi red doc T L1C iR >
True (Confor n@gﬁ[‘ 29@5 E%'Bﬁ%s d]ég%# 12203 ’th all anendnents 2.
Certified Trudhat T 8r06H66@Mis dhe antkfé@/b'awl ex/ SWFT nessage fromthe
L/ C I ssujnhg dggunents are
i Sl e e NPORiG RN aORG, B B bl HPReRE R Toe 13
shipment
5a. Certified True (Conformed) Copy of Commercial Invoice(s)
5b.  Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the 1/C to the Purchaser signed by the Exporter and

addressed to Negotiating Bank in the form and content downloaded
from GTFNet's Website.
"GTFNet Standard Document”

5c.  Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the commercial invoice to the Purchaser signed by

the Exporter addressed to the Negotiating Bank in- the form and
content downloaded from GTFNet's Website.
"GTFNet Standard Document"

6. Draft(s)/Bill(s) of Exchange endorsed without recourse by the Exporter
to the order of the Purchaser, in the form and content downloaded
from GTFNet's Website. )

"GTFNet Standard Document”

In the event the I/C Issuing Bank is absolutely not willing to return the

draft, then alternatively,

7. Certified True (Conformed) Copy of the Telex Acceptance of the

- Draft(s)/Bill(s) of Exchange by the L/C Issuing Bank in the case of a
telex acceptance in lieu of original Draft(s)/Bill(s) of Exchange.
"GTFNet Standard Document"




that SD 2, 966,666.67 is due on 118/10/2001 , that SD 2,966 66667 is due on
118/ 04/ 2002 , that SD 2, 966, 666.661 is due on 118/10/2 00 2 , that SD

2, 966, 666WO60¥054s50due on 118/ 04/2003 , that SD 2, 966, 666. ®CTiAUAd0E26N
18/10/2003 , that 1USD 2,966, 666. 6631 s due on 118/ 04/200 3. Confirmation
fromyou, the Negotiating Bank that the docunents fully conply with the
L/Cterns and that 1USD 2, 966, 666. 671 is due on 118/10/2001 , that 1USD

: : : S L4/ e i '
e s (0

118/ 10/ 2002 , : 6. 6 ue on 1%(2 %G , hat USD

2,966, 666. 67appeating on HoGUITIHAGEn | is/are Autheptc sank dhes8ig88tar¥(SYue on

118/ 04/ 2004 lfﬁéﬁ a : Bgiiséél &d i IF%Ig gﬁ{tﬁggg? GeRylfsof bk Bkpdrter) ief Lading
shni | r

oV genC 19 ah Baer hnd Sant oy BORAE WHBSL, (er “of Asel gnment

| nvoi ce(s) 5hbhe tamm ppd sgnignt AR
of proceeds "gpreRiet Bighdar& DdeunhsntPur chaser signed by the Exporter and-

addressed to I ng, Ba I N for n ont ent l Qa from
GTFNet'@'V‘ébdeﬂﬁﬁe‘hg%ﬁgamﬁflfi é’uﬁg]ﬁﬁedl% ot r??gﬁég%m%r glgo Conf or med)
Copy of the HEpbeter oo AssignBmntk ¢h whickcdbdsExpaier tiodifiesnther di/Gl i nvoi ce
to the Purchaser_sianed r i+gt i ng Bank
in the form %Sdlln%:?%flgrﬂf%%v%%lgg%g@ﬁ?&nﬁ @%gtﬁgg&&%glh?% ! q/tléilitlgt S'?andard
Docunent” 6. the abntesitdemmiloadedfromx GHEMNGEs Welsitted wit hout recourse by the
Exporter to'@%%@rgﬂnﬁgdtﬁ&lﬁﬂémgsea, in the formand content downl oaded
from GTFNet' s te. andar d. Doc t" e event. the L/C.
| ssui ng Wank Gestifigd o rued Cpnfepm )I(I?‘?Wgoﬂ E‘Psrw‘ﬁ(/ ?MWF?‘{gerfﬁ%Tﬁ
al ternati vel xssﬁn%CBéﬂli; fdck@lowledzingoadsiynaet 66pyrooedd lin fhiebex occept ance
of the Draft(s i11(s) of Exchange he L/ C | ' | the case of
a telex accé%’lrgiﬁ%sl?ria&ﬂ qggﬁelgpngfq ﬁ%ﬂ% %?%P%f‘%)@ﬁ‘?g?%sghange. '
"GTFNet Standard Document' ‘

11. In the event that the 1/C Issuing Bank should refuse to change the
payment route established under the L/C, the Negotiating Bank will

issue an irrevocable payment instruction to its correspondent in the
country of the currency in which the draft and L/C are denominated.
With an irrevocable payment instruction that indicates that upon
receipt of the funds, the Correspondent Bank must wire the funds
directly to the Purchaser and not credit the Negotiating Bank's
account. '
"GTFNet Standard Document” .

12. authorises the Negotiating Bank to use custodian services, if
requested by the Purchaser.

We understand that "The Singapore Bank Ltd"s system interface will present
the terms of all offer(s) received to [STEL] for |STEL]'s consideration and final
acceptance. STEL will respond with the acceptance or rejection in a timely

manner, which acceptance will then be delivered to the agreed upon
counterparty by "The Singapore Bank Ltd"s system interface via Global
Trade Finance Network™ Ltd. We understand and acknowledge that
remains with full recourse on this receivable until the without recourse

purchase sale has been completed and payment received in the account of
at "The Singapore Bank Ltd".

Agreed and accepted
[Singapore Technologies Engineering Limited (STEL)|




"GIFNet Standard Document™ WO 03/054751 PCT/ AU02/01726 18 8. Verification
fromthe Negotiating Bank that Exporter's signature(s) appearing on
docunent awpen/0sehar e aut hentic and the signatory(s) i s/aPeTauiodorizéed to
sign (singly/jointly) on behalf of the Exporter, in the formand content
downl oaded from GIFNet's Website. "GIFNet Standard Docunent” 9. Certified
True (Confornmed) Copy of the letter of notification from Exporter to

| ssui ng Bank.in.which the orter i es . th of the
assi gnnéﬁ’cglté‘wl &%"‘%P%eed?r‘?fgosteﬁe Tﬁﬁg {o%é(sl Rfrfl Cpﬂéuggnter{fﬁggml oaded
from Gr Hb@én@n@ﬁﬁﬁreﬂeva t(ﬁ[ﬁh&ictﬁtmga]mtrﬁmﬁunﬁmg’apme] Certified True

( Conf or ed tel ex/ SWFT nessage from |ssuing Bank

acknow . A of proceeds in favour of Purchaser and agreenent
to pay B Purchaser.wi.th no deductions. "GIFNet Standard Document” 11. In
the event that the L/C Issuing Bank should refuse to change the paynent
route established under the L/C, the Negotiating Bank will issue an

i r r evocdbhe Spaganese Banktltdction to its correspondent in the country of the
currenc ’_“l_”n_‘\/.\/.h.lﬂgn_._t_.h._em_cj_r.gtt and L/C are denom nat ed. Wth an irrevocabl e
paynment ]

A i ndi cat t hat . u cel t he
Cor r espdRigial migRatyre - wiRrePe IQﬁ%’O@@PEJS}’St 0 SIié’u P@ﬁ §1§% and not
credit idepehlainy (bl@-ﬁ‘d:l@@alﬂﬁﬁledlCtﬁﬁD@.gnEntrﬁm&ngﬁ}mldhI’d Docunent” 12. STE
aut hori Luc Negotiating Bank to use custodian services, if requested by
t he Pur FEE AR HREERSY and that " The Singapore Bank Lt d"' S system
interfadﬁ( M.lLl...pr.esent.....yhe terns of all offer(s) received to STE for STE
's consi deratl on and final acceptance. STEL will respond with the :
accept ang action in a tinely manner, which acceptance will then be
del i ver dgisbg HEHEQr eed upon counterparty by "The Singapore Bank Ltd"'s
system i nterface via G obal Trade Finance Network' Ltd. W understand and
acknow edge remains with full urse on this receivable until
the without ursjg._l{éa Bns tﬁ%@ o oo} IP@P%8n§ﬁ&ﬁ%ayrrent recei ved

in the asgouter a(b]f offers, or spemfled offers received on behalf of the exporter, or to
load the offer margins or add fees. These are all product features
specifically customized for and as indicated by the negotiating bank and in
accordance with their relationship management with their customers.

When STEL is satisfied with the submission they are able to submit it
by clicking the "submit" button. They could also choose to submit all the
documents by fax or in hard copy. This completes the offer indicated at 31
on Fig. 3.

The Singapore Bank Ltd 25/26 will be registered on the primary
trading platform in order to access its services, and will have an identifier
and password to enable them to access the platform. Each transaction they
enter will have a random alphanumeric code assigned to it. The bank
receives the offer, adjusts the offer, or not as the customer relationship
management may dictate and/or each case may be and submits it to the
primary trading platform 32.

Here the offer will specify the following matters:

The classes of buyers to whom they are prepared to sell, and the
classes of buyers to whom they are not prepared to sell.

The class of asset together with full details of the asset.

The terms for the offer, which have been set by the exporter, unless
the exporter authorizes the bank to do so on its behalf.

Documents which will accompany the offer. These documents are
standard and generic provided by the exchange network and sanitized as



STE at "The Singapore Bank Ltd". Agreed and accepted Sin a ore Technol ogi es
Engi neering Limted STEL) WO 03/054751 PCT/ AW02/01726 19 (Digital

Si gnat ur ewo opippssed t echnol ogy-1dentrus, Entrust, Verisi @aT/Ad@penisng on
relevant jurisdiction e.g. Entrust Hgr Singapore) BY ..... |  BY
............................ "The Singapore Bank Ltd" (Digital Signature -
proposed technol ogy-ldentrus, Entrust, Verisign depending on relevant
jurisdi (I:lti on e.thEntrust for, Sin

apore) BY.. .. . |
S Soitaly By o g uati R p e §BBR b Hahito B BRI . 1o pass
?E to t iﬁ@;ieramretterreﬁidvecthée:kpo?t?r's feetityyi dtheofxchaunge écdynamiom behal f - of
e exp er... o : . |1
product Tpedpoped et el 8 coraltRBLhp (ol f AERY A IIRRE DV° R
negot i atprogidedriy Hrecerichangemetwonkcioradvice orpdminisitatiyasPiopariiyement with
their cgﬁﬁg%r@ssi\gpeﬁ%ﬁg{% Agqsatisfied with the submission they are able
clic

to submt it cking the "suhmit" butjon. They coul l.so choose to
subnit all tﬂ@&&b’ﬂ%ﬁ%ﬂ? lb%nei? Bay. PWPHBE?C%"%B’&%? léﬁflgpegr?gltg‘?es the of fer
| ndlt ﬁat fffed! [ﬁﬂderﬁﬁkéﬁgs}thefﬁ’expﬁl%r% peaResd tBankel fodsuipoPiSthe dfferbe regi stered
on e pringr radi n atfgrm.i rder -t o ce | . vices, and wl|
have an%"&gﬁ? ?ﬁppggna%ﬁgst%ggﬁglpedup@er&ggﬂgg%y h %nelxz)%gtglég\gt;iﬁ}hée pl at form
tEac_h t r agsearhéminoft theyexpenteey theilainkhaeg requesh dignabinsie mmée¢wnese assi gned
oit. VeSS f. ' f : as the
cust orre-rliﬁfgtefé 9 ‘lg%é_ﬁﬁgéha%%ﬁ%ggnn%ﬁbe%%ﬁ%@%? effegﬁl .ore %%g%lgab%ggr may be and
subni t s sale oo thegrimaiyrplatformatiiotey- edvands in ot reppired tpredues thg 1 | specify
the fol '&ﬁoﬁgrﬁg}eﬁﬁ{sﬁonﬁ}ﬁﬁ%ﬂe&%%f&mlﬂé%k&otlea iveor @ldefaeEepar ed to
1’{

sell, and®t asse yers t hey.are no elorepared to sell. The

. whom t
cl ass ofet&s@@i i ledle tp r@épam’ PovIthils e The terns for the
of fer, which Aengs penit, 86 nbgotidiggehank ddting andgeas for the exporter

offers the transaction on the platform to potential buyers; this is indicated at
32 on Fig. 3. A potential buyer may view the offering(s) for sale, only
viewing qualified assets according to the indications that they have
preselected; as shown at 33 on Fig. 3. Should they choose to purchase 34,
they are then presented with a guided submission to complete and return
35.

The negotiating bank will be able to view any counter offers
subsequently received, 36 and if the negotiating bank so chooses, may make
them visible to the exporter, before and/or after loading pricing and adding
fees. The negotiating bank controls the Customer Relationship Management
(CRM) features. In the 'View counter offers summary window' example
shown below there are four counter offers received. In the first counter offer
#1, the buyer known as "juyh8", has indicated that they wish to negotiate
price and terms, but not terms and conditions. They wish particularly to
buy draft No 1 for a particular price. In offer #2 the buyer wishes to buy
two of the drafts. In offer #3 the buyer desires a different discount
equation, straight discount in alternative to discount to yield. All industry
words are explained upon a "click”. In offer #4 the buyer wishes to buy four
of the drafts.

View Counteroffers - Summary

Primary: SELL: Bank Customer Windows: View Counteroffers - Summary



t he exporter authorizes the bank to do so on its behal f. Docunents which

w || acconpany the offer. These docunents are standard and generic

provi ded w9 osiost78kchange network and sanitized as WO 03/ 0PETED02/01726

PCT/ AU02/ 01726 20 necessary by the 21egoti ati ng bank upon subm ssion to the
primary platform for instance to renove the exporter's identity. The
exchange is dynamc in this respect. The bank can al so consult experts
(yocal  histlagibR) i ROHL andiBXh GG BYcdlifofXERRaIRNIBIIALfOT B0V ce on
adm ni stTat and SupnrsSsTon rrat ers And, Unaertakl ngs the
bank nayuihizg Fay HE Bengs the

exporterqf é:t@zilec[%ﬁ{s%@hbﬁs %%Suhﬁér@ HRRAENJ die f@f ﬂ@ihonsﬁdhoh!l@ posds nay
custom Ze The undertakings by the exporter with the agreenment of the
exportergilﬁlhe bank may request signature(s) on docunents that |eave the
purchaser's nane in blank before offering the receivable for sale on the

pri nary lat the b $ I " uce the exporters
o Il A S
that is k dBahqu 1 aepon'smire its S At this
poi nt, tﬁﬁ:ﬂﬁ/ﬁ@t}hﬂ“ ng ba SBCF7, 86,860 88F ! for therpiPRifbAhatihfers the

e

transactlon on t | atfo buyers; thjs is in tfed at 32
on Fig. RIANMEM Wﬁg@ IPRYSvi ew t he of feri ngﬁb:?—“fd&%%egﬂal—only

vi ew ng qual IAF’?ERW'[@FWF@ to the indications that they have

preselec sho at I3—on Shauld—t1hey choose to purchase 34,

t hey are a};p %P_CB'EQM & 4% o conpl ete and return

35. The Weg@N@.t(DEQ)MFT(SWB]]le@) able to view any counter offers

subseque %JﬁX(Fﬁ(A?}IR Ed 36 f@and if the negotiating bank so chooses, nay nake
t hem vi si € exporter, before and/or after |oading pricing and

addi ng REBAYMENTnhegot i at@nﬁmrol s the Custoner Rel ationship
Managenment (CRM features. In the 'View counter offers summary w ndow
exanpl e shown below there are four counter offers received. In the first
counter BHFER #k1 the buyer known as "juyh8", has indicated that they w sh
t o negot R@&lﬁ)nSQFFR@l\@Bd éleﬂaﬁdlebutjuy}m" ternms and conditions. They w sh

particul iﬁeé ]ﬁg%buld\r;\%r 1 for a particular price. In offer #2 the

buyer w ‘the drafts. In offer #3 the buyer desires a
di fferent discount equation, straight discount in alternative to discount
to yiel dDdAﬁlfdu WA ﬁé(gotiate price/terms? ® yes
O no
Do you wish to negotiate document terms & conditions? O yes
® no
"Found Match, Let's Negotiate"
Buyer's choices
We request the following changes to the terms: - . Calculator
1. Buyer willing to purchase [1} drafts out of 6
Drafts
*DRAFT NO. 1:
AMOUNT: 2,966,666.67
MATURITY DATE: 18/10/2001
TENOR: 181 Days +
2. Interest Rate for Draft No. 1
Matching Libor + pct.p.a. O yes
O no

Proceeds [USD 2,875,582.59|



words are expl ai ned upon a "click". In offer #4 the buyer w shes to buy
four of the drafts. View Counteroffers - Sunmary Primary: SELL: Bank

Cust oner wWordosws1 Vi ew Counteroffers - Summary WO 03/ 0547FCTRADLAQR/ 01726
21 Disclainer: The nanes and identippes of counterparties and transactions
utilized in the sanple transaction are in no way simlar to or
representative of actual transactions or counterparties and are for
denonstrati on purposes only. View Counteroffers for<f%§!§ggﬁ% g#1, "STEL",
Sel ler Handle "ttre54" L/C 1SSU NG BANK: Ban ue Ms ; o EgjR
Latest News L/C AMOUNT: SD 17, 800, 000. 80/iGwedon : ate R

TENOR 1095 days Enhancenent Tool' s AFTER 5'\)1%11%118@@@&11918%

Domi cile: Ban ue M sr, Head, Cairo-Egyp~ /BI LL(S) OF
EXCHANGE REPAYMENT O SEM ANNUAL OFFER #1 Response FROM Buyer Handl e:
juyh8 ﬁ@fg gld er Handle: "ttre54" Do you wish to negotiate price/terns? O
yes: you W sh to_ne ? te document terms & conditions? O yes O no
" Found I%SEHHSQ_ER@VI H@tﬂg ﬁ&?@i“mg 9choi ces W request the foll ow ng
changes rlt@gel_[q@rm&lra@e_ '@ﬁbgyl ator 1. Buyer willing to purchase QL drafts

out of 6 Drafts *DRAFT NO 1: AMOUNT: 2,966,666.67 MATURI TY DATE:
18/ 10/ 2001 TENOR 181 Days + 2. Interest Rate for Draft No. 1

Do you wish to negotiate price/terms? ® yes

: O no
Do you wish to negotiate document terms & conditions? O yes
® no

"Found Match, Let's Negotiate"
Buyer's choices

We request the following changes to the terms: . Calculator
1. Buyer willing to purchase |2 drafts out of 6

2. Matching Libor for Each Draft + Margins as follows

Draft No. 1

Libor + {1.75| pct.p.a. O yes
O no

Draft No. 2

Libor + pct.p.a. O yes
O no

Compounding Semiannually
Total face amount of purchase 5,933,333.34

*PDRAFT NO. 1:

AMOUNT: 2,966,666.67
MATURITY DATE: 18/10/2001
TENOR: 181 Days +

DRAFT NO. 2:

AMOUNT: 2,966,666.67
MATURITY DATE: 18/04/2002
TENOR: 363 Days +

Proceeds [USD 5,641,397.68]




Mat ching Libor + 11.675 pct.p.a. 0 yes O no Proceeds 1USD 2, 875, 582. 59 WD
03/ 054751 PCT/ AU02/ 01726 22 <View Terns> <View Conplete Counteroffer>

<Vi ew Selwero3msscunment s> OFFER #2 Response FROM Buyer Haadatiad02/0beem09”

TO Sell er Handle: "ttre54" Do you wpsh to negotiate price/terns? Oyes O
no Do you wish to negotiate docunent ternms & conditions? 0 yes O no

"Found Match, Let's Negotiate" Buyer's choices W request the foll ow ng

changes to the terns:

Cal culator 1. Buyer willing toypitqbasse>02 drafts

out of 6 2. Matching Libor for Each Draft + Margi ns_'f—l‘TaCs ‘gﬁ Draft No. 1

Libor + 11.75 pct.p.a. O yes O no DrattVigg Compl

tqr ct.p.a. O

yes O no Conpounding Sem annual |y Total kagewaSallsils Dbcuibgicbase
5,933,333.34 DRAFT NO 1: AMOUNT: 2,966, 666.67 MATURITY DATE. 18/ 10/ 2001

TENOR: 181 Days + DRAFT NO 2: AMOUNT: 2,966, 666. 67
18/ 04/ 2@FER BOR: 363 Days +

Response FROM Buyer Handle: "dogi4"
TO Seller Handle: "ttre54"

Do you wish to negotiate price/terms?
Do you wish to negotiate document terms & conditions?

"Found Match, Let's Negotiate"
Buver's choices

We request the following changes to the terms:
*Type of calculation:

STRAIGHT DISCOUNT (SD)

Interest rate to be discounted (Price): (select one)

Interest offered: Libor + % p.a.
*LIBOR Options:

(Select one)

Matching AVERAGE LIFE ©

INTEREST BASIS - 365 DAYS OVER 360 DAYS
Proceeds [USD 15,981,371.53]

MATURI TY DATE:

® yes
O no

O yes
® no

Calculator

<View Terms>

<View Complete Counteroffer>

<View Seller's Documents>

OFFER #4
Response FROM Buyer Handle: "dogi4"
TO Seller Handle: "ttre54"

Do you wish to negotiate price/terms? © yes
O no

Do you wish to negotiate document terms & conditions? O yes
® no

"Found Match, Let's Negotiate"



Proceeds SD 5, 641, 397. 68 WD 03/ 054751 PCT/ AU02/ 01726 23 <View Terns>

<Vi ew Conpl ete Counteroffer> <View Seller's Docunents> OFFER #3 Response
FROM BuyewoOlansii7et "dogi 4" TO Seller Handl e: "ttreb54" DoPEamata®iv2so
negotiate price/ternms? 0 yes O no 34€0. you wi sh to negotiate docunent
terms & conditions? 0 yes O no "Found Match, Let's Negotiate" Cal cul ator
Buyer's choices W request the follow ng changes to the terns: *Type of
cal cul abi on.,. TRAI GHT DI SCOUNT (SD) Interest rate to be discounted (Price):
(sel ect est offered: Libor + 1.9375 %p.a. *LIBOR Options:

( Sel ect V\ﬁmee)qumﬁmﬁm@omﬁgwh&ngem helthMBEREST BASI S - 3é&Rlewlatoro/ER 360

DAYS P ocee > <View Conpl ete Counteroffer>
<Vi ew Sel I erﬁﬁy%ﬁ%“%%ﬂ@ﬁ%aﬂxbﬁegggﬁg FROM Buyer Handl e: "dogi 4" TO
Seller Handle: "ttre54" Do you wish to negotiate price/terns? Oyes O no
Do you P T(N@e;gotl ate docurment terns & conditions? 0 yes O no "Found
Mat ch, - Let"s Negoti a
UNT 2966 666 66
MATURITYDATE. 18/10/2002

TENOR: 546 Days +

DRAFT NO. 4:

AMOUNT: 2,966,666.67
MATURITY DATE: 18/04/2003
TENOR: 728 Days +

DRAFT NO. 5:

AMOUNT: 2,966,666.67
MATURITY DATE: 18/10/2003
TENOR: 911 Days +

DRAFT NO. 6:

AMOUNT: 2,966,666.66
MATURITY DATE: 18/04/2004
TENOR: 1094 Days +

2. DISCOUNT-TO-YIELD (1) (DTY) ©

3. Interest rate to be discounted (Price): (select one)
Interest offered: Libor + % p.a.

*LIBOR Options: (Select one)

Matching AVERAGE LIFE ©

Average Life: 728 days +

INTEREST BASIS - 365 DAYS OVER 360 DAYS
Proceeds [USD 10,153,339.51|

<View Terms>

<View Complete Counteroffer>

<View Seller's Documents>

Documentation under legal counsel review
+April 20, 2001 was utilized as the calculation date in this transaction



WD 03/ 054751 PCT/ AU02/ 01726 24 Buyer's choices W request the follow ng
changes to the terns: Calculator 1. Buyer willing to purchase (r) drafts
out of 6 WRABDIX 3: AMOUNT: 2,966, 666. 66 MATURI TY DATECTA/0201722602
TENOR: 546 Days + DRAFT NO. 4: AMXMNT: 2, 966, 666. 67 MATURI TY DATE:

18/ 04/ 2003 TENOR 728 Days + DRAFT NO. 5: AMOUNT: 2,966, 666.67 MATURITY
DATE: 18/10/2003 TENOR 911 Days + DRAFT NO 6: AMOUNT: 2, 966, 666. 66
MATURI TY DATE: 18/04/2004 TENOR 1094 Days + 2. DI SCOUNT-TO YI ELD (1)
(DTY) O 3. Interest rate to be discounted (Price): (select one) Interest
of fered: Li bBependingmbties erms ofth@ORMmiffayed and Sgresct bejmepn that chi ng

260 DAYEeE BRiE hANERAY fisiusfomde Ihd REBota T bR Tordficlexpovieg s DAYS OVER
Count er mefsmhoose\jrp @acaRild eounferyfarnentesontipee RegAtAt IOy ﬁHéf rOT| counsel

review o %.lsrszﬁ%f et QiHin¥ariibs Ebﬁﬁﬁr@ﬁeﬂ d6cfiéet! 871 ThedatyRrd t hl s
t ransact | on 03/°054751 PCIT/ AU02/ 0 25

can also choose to negotiate by returmng counter offer documents, 38.
When full agreement is reached, payment terms are agreed and accepted by
both parties, 39.

Alternatively, if full agreement is not reached in through this match
negotiate format and process the parties may enter the negotiating room 40
in order to negotiate. ‘This might happen for instance, where there is a
subject requiring negotiation that does not fit the structure described above.
The negotiation continues to use the alphanumeric identifiers to maintain
anonymity.

It should be appreciated that both the exporter 21 and the buyer 23
take part in the process anonymously until sufficient or all terms have been
agreed for them to settle the negotiation. It should also be appreciated that
the information they provide to each other is controlled by the offering
institution excluding obligatory fields. Guidance is given and documents
proposed via the online documents. At many places during the negotiations
the forms provide links to obtain latest news and credit information as well
as credit enhancement and software support tools that assist in developing
the transaction.

The secondary trading platform 12 is provided for a slightly different
transaction, that is the sale by the first (primary) purchaser of the exporter's
receivable to a second purchaser 27. Subsequent sales require minor
variation of the following. Nevertheless it enable the primary purchaser to
revisit, amend and or enhance its underlying documentation with the
exporter in order to utilize best practice documentation and procedures.
Alternatively standard documentation and procedure can be engaged from
the outset by the bank to execute the purchase form the exporter.

All of the following precede this second (secondary) 'forfaiting'
transaction (the sale/transfer of ownership of the receivable/payment
obligation without recourse to the exporter/the beneficiary and subsequent
holders (owners).

The exporter 21 has signed a sale/purchase agreement with the
importer 22 for goods to be imported. The importer's L/C 'opening' bank 24
opens the deferred payment letter of credit in favour of the exporter 21. The



Depending on the terns of the CRMoffered and agreed between the

negoti ating bank and its custoner, the negotiating bank, or the exporter,
may chooswotod/ossept a counteroffer, or to continue negot iPamiAIR2/0172any oOr
all of the offers by returning furtlgr counteroffer docunents, 37. The
buyers can al so choose to negotiate by returning counter offer docunents,
38. Wen full agreement is reached, paynent terms are agreed and accepted

by  bot hy eﬁt?értdf%e%ﬁ% séaﬂtttsrtﬂgte%%%t%s h&\élsm%bgl% Qf gk ddﬁnﬂﬁg Hagched in
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negot i at ﬁﬁ@dﬁ’b‘iﬁﬁt}l@ eXPﬁT’@? that the @té@ro@fca:séltham@emogﬁne agden for instance,
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the onlin ocunment s, tht I'at1 ons he fo

provi de MearRHaking hanki2h fpéwwis Cﬁ-ehsh%liﬁéf t:h%@PFI@OﬂQﬁ ewaefttsy/bild(shef | as
credit e@h@ﬂ&ﬁg@ﬂhﬁﬂéﬂeﬁp&ﬁ&%@s SHRAPES tﬁ&ﬁh%ofté‘f-’ébﬁﬁéﬁt In Fhidevel opi ng

t he transacti on. The secondary tradi o] ed f

sli ght | y EaDeReliom exampledhe expartes }%{flellgeqeﬁglegmoé%a@afﬁi(s &?Pn(tg‘ﬁl mary)
gulr3 chaset(lmpoﬁté&)d){ﬁdsﬁlﬁngbankemlat&;b &rice of ﬂﬁé o spum@aﬁ@bleﬂ el
ubsequen nor_ var.i atlo e oW n eless it
onabl & thfésg?‘.ﬂ $ 5L, PR bt Bhe BF 0 alBFndsie FclHpnho S e

under | yi hgrd copyefthe deaft mptwhichetheesporteeis the kembficiany isncceptedbest
practicey t Jald

docunent ﬁwﬁé érrgg ?%g%@%%%ﬁ%egt@%&ﬁ om ésﬁJO&gEtgsegagghnﬁe bank to
execut e ﬁ%ﬁl@ His degad by theriggd tfé»e emorteaftwq*r@w%mmtﬁbe tlécede this
second (she iaglﬁfem)t obligafien tasag’c) hdstB8 hekh dredieds ) &ld T/ansheningf

oune SN Bedl i oA RS TEER s Rt SRS, {1 0
has si gned eacbagy, poitled asgotigirerebait stating thhtthe fdopening?(ifsmingloods to be
| mpor t ed 'baﬂﬁlql&s%%%?erd ﬁleldrgftl(s? @ﬁﬂi(Eﬁ%f &%’ﬂ%ngé). In accordance with best

practice this draft(s) or bill(s) of exchange fully states the payment

obligation undertaken by the hard copy draft and thereby confirms the

amount(s) due on day/month/year date(s), that the bank will under no

circumstances release the bill(s) of exchange to any other party, person or

institution other than exporter and/or its assignee(s) and undertakes to pay

upon presentation in effective currency at maturity the referenced

amount(s), without any deductions whatsoever, to the exporter and/or its

assignee(s).

The negotiating bank 26 informs the exporter that it, the exporter, has
received the bona fide claim-payment obligation.

In this example the forfaiting transaction (the sale/transfer of
ownership of the receivable/payment obligation without recourse to the
exporter/the beneficiary) is executed between the exporter and its
negotiating bank which is also the first (primary) purchaser. This may be
executed with the website or not. The negotiating bank also first purchaser
(primary purchaser) informs the exporter that it has a bona fide claim.

Since the beneficiary of the letter of credit is the exporter, the
ownership of the payment obligation must be transferred properly to the



opens the deferred paynent letter of credit in favour of the exporter 21.
The WO 03/054751 PCT/ AU02/ 01726 26 letter of credit is sent to the

export er'woadwsssng bank 25. The advi sing bank 25 advi se®Crhdioenpuast er
that the letter of credit has been omened. The exporter then delivers the
goods to the inporter and presents all the necessary shipping docunents
for draw down of the letter of credit to its negotiating bank 26, which in

turn for v %pﬁﬁﬁ?%z é?ultcﬁﬁsérrmﬁf frPfh1§ ekérgié)l(?(i)soﬁ% Pok n?@{ﬁ]tjrp@%ﬁfl%ept ance.

The (i rrporrgﬁ acce I ng
docunent < hlﬁ ru%ﬁéﬁwmlﬁ ﬁﬁéhft exeautisin ofan aeqetréan@fowl@dut and the

negot i at ldsglgbﬂﬂdfnt?(ﬁ the Aitrleet Iig‘omé}?&cfn B tﬁ@ﬁé@l‘égﬁi Eﬂfiggﬁéﬂl& §§) /bill(s)

exchange ioatat Lh{a lﬁlégpor aﬁ glawn t i@ In this
transact |°(r){ﬂ CLiofRysLot ¢ a&?ﬁ‘o@ﬁ’é? Y %h‘émﬂ BBNE‘@I fexpreteg@adt (s). Upon
the (i g’lgihetlmvvp)lrwa@er/hsldem,@mhﬁ{irﬁ fsnclzén@@kﬁ@{wafg@n&?t ?ﬁtﬁedraft(sz a
negoti a u orn | uss in _one o ernative
exgcutlongé éﬁfﬁ lilt mﬁgruﬁig &pbli agl ﬁ%{heo%ewué‘ﬁhqsﬁé)ﬁg% QEReT 5 t he
benefi ci drythesl/Acoppriag' bank amd negctiatipebanks. (i ssuing) bank is sent back
to the exportep’ tﬁ1éqé&%%@t&d}&a%ﬁﬁﬂktfh%@%ﬂe§ haggﬁjea g{‘eré(arfo by the

exporter recelive Jt n it at | on asset) has
t her eby H@&]P%Y@a%abhaqhqrh@ ity @egqipﬁémmlgank qhbmwtheeémd tel ex or

SW FT nessaghasdr| aka rtyqj r@h&b%'r dTﬁfeH(r&i)t/H&' |He((aﬁ)endBi‘s Gh , tothe

negoti atin ban S t penin sui n has

acgep!t edI z’;"fott?’?)ex@gﬁe?’ aasl tg? eél?@ﬂﬁh@@)‘énq s 5.‘8?1 " ‘g‘é!éﬂ\ﬁl leHepest

pL ia_ct i tce dfhlredﬂrtafthé fﬂstqjurbhildﬁ(rf’tian tHis @xa g ehd fitdt u&&ﬁé@s é%\ﬁsﬁgy {Tﬁnt

obl i gati ar r nfirms e

armu%t (s) éf’uigéi%&t{agﬁ%)bn% %lgetgglﬁ 4 % aqor{lﬁlgﬁ rf&b Em ’rhe TeAYERdno

ci rcunst zﬁ@é@élm@téa@dﬂlmdemmbns) apnd ch‘aﬁfsaregdoraenmm(sc)l Ak figtty, person or

|nst|tut| Ilil@é} akes to
uponﬁrgrcggl&ﬁ{ g% | onlfn gégg%ta?lv l@.{}lrldl)g% ‘% gﬁrﬁ%r |tfl‘l%qgﬁe&%§%ér enced

armunt(s)P ut any deducti ons V\/natsoever to the exporter and/or its

assi gnee(s) . Thﬁwﬁegmwgadamﬂtgnbwn&e&@rst pﬁﬁﬂiﬁ%ei R8s ﬁi@%@l&ff %réllih%bd' t, : ht he
'S

xampl o 18 TR b huddaRes ipimanl o Hrairnge! tadibianialy of ' he
r ecei vablatgiyamdncomhiergial irvoicd. t iherbank coay held thetdsest @xduridend t he
benefi ci afey)it b8 GHIARRIVC B ahP 38X IR th AN cHbS example which
commences at this point between the first purchase and second sale
transactions, the first purchaser, formerly the negotiating bank seeks a
second purchaser or secondary purchaser. The information requested on
the transaction is managed in three sections: 1) Documentation on the
underlying export import transaction, 2) Documentation obtained by the
first purchaser on the transfer of ownership from the exporter to the first
purchaser, 3) Documentation the second seller is able and/or willing to
provide to the second purchaser. When a secondary purchaser is found and
the terms confirmed, the first purchaser 'without recourse' to itself endorses
the draft to the second purchaser. The first purchaser assigns all the rights
it has obtained from the exporter's assignment under the letter of credit to
the second purchaser 27 and obtains and issues all the required
acknowledgments.

The second purchaser 27 wires funds to the first purchaser 26
(formerly the negotiating bank).

Upon maturity of the deferred payment letter of credit, provlded the
second purchaser holds the asset until such time, the second purchaser
presents the draft to the I/C issuing (opening) bank 24 for payment and



negoti ati ng bank which is also the first (primary) purchaser. This may be
executed with the website or not. The negotiating bank al so first purchaser
(primary worosiosger) inforns the exporter that it has a bomaTfAwe/oci2ai m
Since the beneficiary of the letter & credit is the exporter, the

owner shi p of the payment obligation nust be transferred properly to the WO
03/ 054751 PCT/ AU02/ 01726 27 first (primary) purchaser that in this exanple
is also 1tehe1vreegm§m&intrahrdadm&omethd Ly Oi'spdning Heamk wrdesd pyyment hates t he

executr e underlying obl i gation
by the L | %%%3%@%3 ﬁs Bénoﬁ&gl &Sjjé@h{%ﬁ] CA%”){@&I? %fa obligation (usually
the initial platforin safheam@n eet bt (pHimanghpyne Eompesllyler / owner .
e byt A pHRIEE| o QihroRhi@at i on 1O

t he new purc aser (51 § Egg{}ﬁ&n /d% Olgk‘éﬁl n an(rkIﬁl negoti ati ng
banks. |¢PRips of thendhprumentsienraseahing the uadsdying trhgstranr@rémn 4BPeed to sel |
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recour seP gPrPéO%%ﬁ Sindeprogpdiutesea g’é‘??@?"%@ﬁa‘% %ﬁ?ésﬁq ffs under the
Iettﬁr sfcondegstirichtsert hﬁdfprdsﬁ::lepgﬁt&aaﬁ:erar(dr prochisioexdinghke t he Ilh rst

pur chase | r pon the

conpl et i %"rﬁd O?e\{gml%rlﬂgkgﬁgg %yglggn?[%‘js@%&% 'ih;%e%%’é’r?%é&ﬁ glrrlrlerngts and draft(s)
eRdor senputat@ser ﬂ'mIbaCkm&Wledgmem@sby E(n‘dotDﬂrEr dpcumentseiyom Hiei ng banE) Pays
t he expo &tﬂ% FO% now t he first
pur chase{lé%us e?delﬁg%r)gﬁe gé %écmgg%?r 3235 o%ggﬁg t akes

assi gnmeffe i@‘faT?hETCerlé% ﬂlelﬁ@@éfr qrﬁhe sale; fapmgthe Iisk AnEchaser olser ci al

i nvoi ce. Séﬁaﬁd heges, hol d t he asset or deci de to sell it onward

di at el hi t whi ch t
this po ﬁtybe‘bvoégﬁysrﬁ@nqua?a% o2 s ST uel b A /O E aB8 One ¢ ho
first | puassedand ndtaheerigindl henafigiatry amerngqimarek) mhmd?cmsamhye’cmmhlhdr chaser or
secondar ionis
ranaged L HPARaE plathial "6 B AlchMATIAE: fa ind sPISAEE 00
i mpor t tuaw@ircbubnotchqs@@nﬂm@@mnmcwbbankémb@sﬂheexwrtglts purchaser on
the trangbestifindWaek O PihifCPary BafkPRITTRfink ‘éohﬂﬁn&r'drgﬁnaﬂé@r chaser, 3)

Docunentatfon t he second seller 1s able and/6r willing to provide to the
second pHPeWAE¥r. WWen a secondary purchaser is found and the terns

confirmed, tha shie(sypmohabesSEmatthddvn heceuosdarytlatfomaldandrdor ses
executed with (sold to) banks, non-bank financial institutions, non-financial

institutions and packagers.

On the secondary platform the selling institution will select counter
parties by filling in the following form. The buyer fills in a corresponding
form to select the sellers from whom it is willing to buy (and/or those from
whom it is not willing to buy). This is optionally executed at two levels first

for overall, policy level broad criteria and second for the specific asset(s) to
be sold.

Counterparty Selection General
Secondary: SELL : Counterparty Selection General : Seller's Worksheet

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.




the. draft to the second purchaser. The first purchaser assigns all the
rights it has obtained fromthe exporter's assignnment under the letter of
credit towotohe®seecond purchaser 27 and obtai ns and i ssues paltiAttobe12equi r ed
acknow edgnents. The second purchaserg 27 wires funds to the first purchaser
26 (fornerly the negotiating bank). Upon maturity of the deferred paynent
|l etter of credit, provided the second purchaser holds the asset until such
tinme, thepsaCERMPNIEBARSSad Q?i?%ﬁé;ts the draft to the L/ C issuing (opening)
bank 24 golrg%gymsnt and, WO 03/ 054751 PCT/ AU02/ 01726 28 _receives paynent

di r ect | y>$PeRHcEs that will yéew wiferse avalet divgess ) maH berpxsludasfomout ed

ot her w seiepgngéfferi t ens 15 (a) (b) and (c) below. The platform software
guides the first (primary) purchaser (formerly the negotiating bank)

t hrough the proper orderly preparation of conforned copies of the
document Bomepr esdendrtg t hel. udéSejlergcémesisrideatsact i on, the transfer of
ovmershigel{ Hjmthe exporter to the first purchaser using good practice
process angh proceduykes, and the onward sale of the asset to a second

pur chaser, “and provides gui dance and process for all the endorsenent(s)
and assL&nrrent(s) made by the exporter to the first purchaser and

acknow eHgAght (s)YeB¢ tand & hekll Sebavbranchessubsidianesgaffiliatésng bank and
others (8sndhe case may call for). The platform (software) provides the
same for t{e sale fmomthe first purchaser to the second purchaser. On the
secondary platformthe seller nust be a hol der/owner of the asset and not
the ori gj benef ici.ary (4 he oLt er ich is,why it is called the
secondargfli)oétfo;gﬁ]hal'ltﬁe fiéfsfﬂgﬁggk%goé‘)ﬁ%}rﬂgPuﬁgﬁd second seller) is

usual |y digot necessarily a commercial bank such as the exporter's

negoti ati ng bank, dP a third party bank, forfaiting conpany or finance
conpany. A sal e(s)/ purchaddésef Conatdiésl’ on the secondary platformcan be
executed with (sold to) b&anFeod@Rideank finapcijpl institutions,
non-financial institutio %f%ﬂ?ni@f’a‘hkager s. Oh*the secondary platformthe
selling institution will 3;%‘11 ct. counter parties by filling in the
followng form The buyer PT’ in a corresppnding formto select the

sellers fromwhomit is wi|FMBHto buy (and/pr those from
American Samoa

Andorra
Anguilla
Antarctica
Antigua and Barbuda | ¥

Do not Send to 4. All banks with branches and/or subsidiaries

Send to located in Country

O O

List of Countries

All countries -
Afghanistan
Albania
Algeria
American Samoa
Andorra
Anguilla
Antarctica
Antigua and Barbuda | ¥

Do not Send to 5. All banks located in Region

Send to
@) O



whomit is not willing to buy). This is optionally executed at two |evels

first for overall, policy level broad criteria and second for the specific
asset (s) woo3lost7sol d. Counterparty Sel ecti on General Secomdarauo28eRL
Counterparty Sel ection General : Sel er's Wrrksheet Disclainmer: The nanes

and identities of counterparties and®transactions utilized in the sanpl e
transaction are in no way simlar to or representative of actual

transactions or counterpaigxe% Lqm%e for denonstration purposes only.” WO
03/ 054751 PCT/ AU02/ 01726 PcES—MENU-ef—Broad Criteria Sel ect Buyers

that will view offers. Sel tTeE\W’érs that wi|l4 |be excluded from view ng
offer. Do not Send to 1. |Npribhedsigr' s corregpondents Send to O O Do not
Send to 2. Al Seller's bf3ewtihedsioubsidiarigs/gffiliates Send to O 0 Do.
not Send to 3. All banks | ScuatheehstAsountry | Sgnd to O 0 List of Countries
Al'l countries Afghani st apAsil Pwsifia Al geria | Aferican Sanpa Andorra
Anguilla Antarctica Ant E&@eﬁpguﬁgfebuda Dg nqt Send to 4. Al banks wth
branches and/ or subsi di ar %ste??ﬂgmfo?)el ocatgd iln Country OO

Middle East
Central Asia
North Africa v

Do not Send to 6. All Non Banking Financial Institutions (NBFIs)

Send to located in Country

O O

List of Countries

All countries a
Afghanistan
Albania
Algeria
American Samoa
Andorra
Anguilla
Antarctica
Antigua and Barbuda | ¥

Do not Send to 7.. All NBFIs located in Region

Send to

O O

List of Regions

All regions -
North Asia
South Asia
South-east Asia
Asia Pacific
Eastern Europe
Western Europe
Middle East
Central Asia
North Africa v

Do not Send to 8. All Non Financial Institutions (Non-FIs)

Send to located in Country
O O



List of Countries All countries Afghanistan Al bania Algeria American
Samba Andorra Anguilla Antarctica Antigua and Barbuda Do not Send to 5.
Al bankswbasas#dl i n Region Send to 0 0 WO 03/054751 PCTPaWO/002Y26 30
List of Regions Al regions North ﬁma South Asia South-east Asia Asia
Paci fic Eastern Europe Western Eul3 pe Mddle East Central Asia North
Africa Do not Send to 6. Al Non Banking Financial Institutions (NBFISs)

Send to |l ocated in Countr Countries Al countries A&
Af ghani stan Al bania Alg 1 SEOPMEH%& Sarog—Andorr a

All countries’ -~
Afghanistan
Albania
Algeria
American Samoa
Andorra
Anguilla
Antarctica
Antigua and Batbuda | ¥

Do not Send to 9. All Non-FIs located in Region
Send to

List of Regions
All regions A
North Asia
South Asia
South-east Asia
Asia Pacific
Eastern Europe
Western Europe
Middle East
Central Asia
North Africa v

Do not Send to 10. All FIs, NBFIs and non-FIs rated by Moody's

Send to or S&P Rating- Vl
O O

Do not Send to 11. All banks on which reports have been

Send to published by Fitch ICBA O Yes O No
O O ‘
Send to 12. Special exceptions that override all previous
O choices of Seller's asset criteria and broad

criteria for country selection.
(These will be specific institutions targeted by

the Seller)
Do not 13. Special exceptions that override all previous
Send to choices of Seller's broad criteria for counterparty
O selection. (These will be institutions specifically

excluded by the Seller)



Anguilla Antarctica Antigua and Barbuda Do not Send to 7.. Al NBFIs

| ocated in Region Send to OO List of Regions All regions North Asia
Sout h AsiwoO 0308478t east Asia Asia Pacific Eastern Europe Po#sti@enlRer ope
Mddle East Central Asia North Afghpca Do not Send to 8. Al Non Financial
Institutions (Non-FIs) Send to |located in Country O O WD 03/054751

PCT/ AU02/ 01726 31 L| st of Countries Al countries Afghanistan Al bania
Al geri A ) ) AR O

Do not &
Regi ons

AN

Mguilla Antarctica Antigua and Bar buda
384t ed in Region Send to O 0 List of

The anonymous seller then completes an 'Asset Offer Guided
Submission', as indicated at 51 on Fig. 5. This involves providing details
about themselves, details about the broad criteria for the transaction, the
asset, the terms of the offer, the documentation and the undertakings to be
made. All of this information is available only to platform members for
security and avoidance of fraud, some fields are optional, some obligatory
come confidential only for the platform's databank for security and
avoidance of fraud.

Asset Offer Guided Submission

Secondary: SELL : Asset Offer Guided Submission : Counterparty Selection
This Asset

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Seller's Worksheet

Seller's present information as per subscription details appeafs here.

Seller Category: BANK (B) Latest News
Head Office Credit Information
Branch: x Enhancement Tools
Subsidiary .

Representative Office ~

Seller Name "Middle Eastern Regional Bank Lid, Hong Kong"
City, Country Hong Kong, SAR

Region North Asia

Credit Rating (if any) Fitch IBCA -- Rating: A
Credit reports published

by Fitch IBCA Yes

Capital USD 200 MM

Assets USD 2.7 Bn



Al'l regions North Asia South Asia South-east Asia Asia Pacific Eastern
Europe Western Europe Mddle East Central Asia North Africa Do not Send
to 10. AlWOmB®547BBFI s and non-Fls rated by Mbody's Send PEToNU0S&P26 Rati ng-
7 OO0 Do not Send to 11. Al banks3%n whi ch reports have been Send to
publ i shed by Fitch I1CBA O Yes O No 0 Send to 12. Special exceptions that
override all previous 0 choices of Seller's asset criteria and broad
criteria for_country selection. (These will be specific institutions

t ar get e§eBor Inshmictignser) Do not 13. Special exceptions that override all
previ ouRens38Adr L Br&diPLaRSiaMaveshdeey ' s broad criteria for counterparty O
selection. (These wll benstitutions specifically excluded by the Seller)
WO 03/ 08851 PCT/ AU02/ 01726Ye82° B anonynous sel | er then conpl et es

an' Asset O fer Guided Subm ssion', as indicated at 51 on Fig. 5. This
i nvol ve Ll tabls t thensel ves, details about the broad
criteri @?@f&ﬁ@%@ﬁ%@?ﬁér@?&%ﬁ asset, the terns of the offer, the
docunent ati on and the undertakings to be made. Al of this information is

avai | ablyg, ol v t Qeph#d ! O ) MRINSI Ry QorreaBoHibAM and avol dance of fraud,

sone fie are optional, sone o gatory” cone confidential only for the
pl at f or Megddat abank f or security and avoi dance of fraud. Asset Ofer
Qui ded Suldi ssion ® ”

Do not Send to 2. All Seller's branches/subsidiaries/affiliates

Send to
O ®

Do not Send to 3. All banks located in Country

Send to
® O
List of selected Countries
Indonesia
China
SAR
Singapore

Do not Send to 4. All banks with branches and/or subsidiaries
Send to located in country

© O ‘
List of selected Countries
Indonesia
China
SAR
Singapore

Do not Sendto 6. All Non Banking Financial Institutions (NBFIs)
Send to located in country

© O
List of selected Countries
Indonesia
China
SAR
Singapore

Do not Send to 8. All Non Financial Institutions (Non-FIs)



Secondary: SELL : Asset O fer Guided Subm ssion : Counterparty Sel ection
This Asset Disclainer: The nanes and identities of counterparties and
transact iwo3/084751 i zed in the sanple transaction are i n neCEuogombar to
or representative of actual transag&ions or counterparties and are for
denonstration purposes only. Seller™s Wrksheet Seller's present
I nformati on as per subscription details appears here. Seller Category: BANK
(B) Latest News Head Ofice Credjt Information Branch: x Enhancenent
Tools S¢BYitai ar y. Repr esent HaGaled @Y §QWHIGe| | er Nane "M ddl e Eastern
Regi onal Hank Ltd, QHong Kong" City, Country Hong Kong, SAR Region North
Asia Credit Rating (if anyjstifiselect&@EoumtHesi ng: A Credit reports
publ i shed by Fitch | BCA Yemdeaprkizal USD 200 [MM Assets USD 2.7 Bn WO
03/ 054751 PCT/ AU02/ 01726 | 88imee! | er Instructlions Remi nder - Broad criteria
have been set O yes Ono CES MENU of Brload Criteria Do not Send to 1.
Al Seller's correspondents. Send to O O Dolnot Send to 2. Al Seller's
branches/ subsi di ari es/ af f m%—t—e—@O Do not Send to 3. Al banks
| ocated in Country Send to OO

' Send to 12. Special exceptions that override all previous

® choices of Seller's asset criteria and broad criteria
for country selection

List of selected Counterparties

Banque Cantonale au Vaudoise
Zuercher Kantonalbank
Bank of Scotland
Do not 13. Special exceptions that override all previous
Send to choices of Seller's broad criteria for counterparty
©® selection

List of selected Counterparties
GECC, subsidiaries & affiliates
Siemens Financial Services

Describe Asset Offer

Secondary: SELL : Asset Offer Guided Submission : Describe Asset Offer :
Worksheet

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Step 1: Describe Asset Offer : Worksheet
*obligatory field

Form of © Draft(s)/Bill(s) of Exchange drawn under deferred



Li st of selected Countries Indonesia China SAR Singapore Do not Send to
4. Al banks with branches and/or subsidiaries Send to |ocated in country
O 0 List wDoswbesst ed Countries Indonesia China SAR SinrPaTov@or26aot Send
to 6. All Non Banking Financial Instgstutions (NBFIs) Send to located in
country O 0O List of selected Countries Indonesia China SAR Singapore Do
not Send to 8. Al Non Financial Institutions (Non-Fls) WO 03/054751

Count ri GO Ahasi Beenens (T SRRl 10 15°" hccal “excent i ons

t hat overffarde al | plevBiedetted afrsedidseqiiripg donfirsnadindet criteria and broad
criteria for countiy pelechitilehl Sh neis RIRH GUdRUEHEY) parties Banque

Cant onal e au Vaudoi se i
transaction, structured for deferred payment plus:

Draft(s)
Promissory note(s)
Credit enhancement
Letter(s) of credit
Aval
O Naked deferred payment claim:
Draft
Promissory note
Deferred payment claim(s) with credit enhancement
Deferred payment claim(s) with financial guarantee(s):
Avalized Draft(s)
Avalized Promissory note(s)

O O

Draft(s) with bank guarantee
Promissory note(s) with guarantee

Type of Seller ® First Purchaser/Second Seller
offering:* O Second Purchaser/Third Seller

O Third Purchaser/Fourth Seller

O Fourth Purchaser/Fifth Seller

*Type of transaction: Without recourse financing v
OFFER:
*1/C ISSUING BANK  [Bank of Chinal Latest News
*BRANCH Credit Information
*L/C AMOUNT: 5,500,000.00) Enhancement Tools
*CURRENCY US Dollar =
*UNDERLYING Textile Equipment]
TRANSACTION (GOODS)

*MAXIMUM TENOR: days

O AFTER SIGHT

® AFTER BILL OF LADING
*DAYS remaining 718

+ days
*AVERAGE LIFE 360



Zuer cher Kant onal bank Bank of Scotland Do not 13. Special exceptions that
override all previous Send to choices of Seller's broad criteria for

count er pawODy3/087Sel ecti on List of sel ected Counter parti e®PCTGEOD1726
subsidiaries & affiliates Sienens gé nanci al Services Describe Asset Ofer
Secondary: SELL : Asset O fer Guided Subm ssion : Describe Asset Ofer

Wor ksheet Di sclainer: The names and identities of counterparties and
transactions utilized in the sanple transaction are in no way simlar to
or representative of act idfl@¥r.ansacti ons or counter parties and are for

derm_nst l*%‘cdl’N(DUOB‘QISRAFTQSWY- Step 1: Describe Asset O fer Wor ksheet
*obl i gaﬁ{v‘%sé)l
deferre

d Formof O Draft(s)/Bill(s) of Exchange drawn under
54751 PCT/AU02/ 01726 35 ASSET on paynent (usance)
Letter ( EXCHANGRIIt (L/C)|4 offer:* O Site letter of credit requiring
confirmg paynme ort credit agency) transaction,
structur%ﬁmrred p@ M')'Draft(s) Prom ssory note(s) Credit
enhancenent Letter(s) of|-eredi-t-..-Aval--OD Naked deferred paynent claim
Draft Prom ssory note O Deferred payrrent claims) with credit enhancenent
O Deferred paynent clain guar antee(s):

Aval i zed Prom ssory not e(

wi th financi al
AL

----------------------

DRAFT:*

*DRAFT NO. 1: DRAFT NO. 8:

AMOUNT: [USD 1,375,000.000 AMOUNT: 1
MATURITY DATE: MATURITY DATE:
TENOR: + days TENOR: days
*DRAFT NO. 2: DRAFT NO. 9:

AMOUNT: [USD 1,375,000.000 AMOUNT:

MATURITY DATE: MATURITY DATE: —
TENOR: + days TENOR: L] days
*DRAFT NO. 3: DRAFT NO. 10:

AMOUNT: fUSD 1,375,000.000 AMOUNT: ]
MATURITY DATE: MATURITY DATE:
TENOR: + days TENOR: days
*DRAFT NO. 4: DRAFT NO. 11:

AMOUNT: IUSD 1,375,000.000 AMOUNT:

MATURITY DATE: MATURITY DATE: _
TENOR: + days TENOR: L......] days
DRAFT NO. 5: DRAFT NO. 12:

AMOUNT: | AMOUNT: ]
MATURITY DATE: MATURITY DATE:
TENOR: days TENOR: days
DRAFT NO. 6: DRAFT NO. 13:

AMOUNT: ] AMOUNT:

MATURITY DATE: MATURITY DATE: -
TENOR: days TENOR: - days
DRAFT NO. 7: | DRAFTNO. 14:

AMOUNT: 1 AMOUNT: 1

MATURITY DATE:

MATURITY DATE:

Aval i zed Draft(s)



Draft(s) with bank guarantee Prom ssory note(s) with guarantee Type of
Seller O First Purchaser/Second Seller offering:* 0 Second Purchaser/ Third
Sel l er OvOhBfosk7PUr chaser/ Fourth Seller O Fourth Purchas@cCrRAtdozk13el | er
*Type of transaction: Wthout recougse financing OFFER *L/C | SSU NG BANK
| Bank of Chin Latest News *BRANCH Szan h' Credit Information *L/C

AMOUNT: 5, 500 000. 00 Enhancenent Tool s *CURRENCY S Dol |l ar e *UNDERLYI NG
extile n

ON (GOODS) * MM TENOR—7p days 0 AFTER
SIGHT O BI LL o'm NG  *DAYS r Phi ng 71§‘H261 gj*,A\VEr-z,A\GE LI FE 360
WO 03/ 054 FihpBeEat: ADBREARARE] FRbd) days |'Stmoghei G@mert BRAFT(S)/ BILL(S) OF
EXCHANGE Dkﬁg %% I\/I%II}E!I'BO EM ANNUAL O ANNUAL

DRAFT: * * FT NO. 8: Al - NT: 11
MATURI TY DATE. 1(CsmdbleotialKieIg) TY DATE:!Midd Liddays TENOR 0
NATUR! T DRFED Rt g%gTME‘?URIgTYAg%EW TOSD 1 975 990, 097 AW
(Confidential Field) erddle Fast Region Bank Ltd'|
*Payment Domicile: Bank of China, Shanghai PRC|
*Calendar used in days
calculation (country) UK
*Destination of Shipment Shanghai PRC
Shipmenthof Origination (geographic) Lovreoeeerererererend

Note: Confidential Fields only disclosed upon completion of Sale/Purchase
MATCH and acceptance of MATCH terms.

Step 2: Terms of Offer: Worksheet
*obligatory field
TERMS OF OFFER
*Type of (select calculator)
calculation: O BOND
® Trade Finance discount methods:
©® DISCOUNT-TO-YIELD (DTY)
O Compounded annually

® Compounded semi-annually
O STRAIGHT DISCOUNT (SD)

Interest rate  (Select one)

to be ® Guideline

discounted (or)

(Price) O Offered (NOTE: THIS MEANS THE Seller IS FIRMLY
REQUESTING NOT SUGGESTING A GUIDELINE)

Interest (Select one)

Guideline/ © Libor + %p.a.
O Libor + %FLAT

LIBOR (Select one)
Options:* O Matching AVERAGE LIFE
®© Matching the tenor of EACH DRAFT



TENOR: 360 + days TENOR: days *DRAFT NO 3: DRAFT NO 10: AMOUNT: 1USD
1, 375, 000. 00 AMOUNT: MATURI TY DATE: 110/10/02 MATURI TY DATE: TENOR 538 +
days TENORO odagss1 * DRAFT NO 4: DRAFT NO. 11: AMOUNT: 1USDPCTIBA®20006 00
AMOUNT: MATURI TY DATE: 108/04/03 MARURI TY DATE: ...... TENOR 718 + days
TENCR: days DRAFT NO. 5: DRAFT NO. 12: AMOUNT: AMOUNT: MATURI TY DATE
..................... MATURITY DATE: . ........ _........ TENOR 0 days
TENCR 0 days DRAF F ngﬁl MOUNT:  MATURI TY DATE
................... é g&ﬂ%&?’?‘%m@ ‘%’N%Gfo d%{/%s TENOR: 0 days DRAFT
DRAFT NO. 14: AMOUNT: AMOUNT: MATURITY DATE :...................:
MATURIT 2/ 01726 37 TENOR 0 days TENOR O
days ﬁ%? C%V\gﬁg ?élz ﬂf‘ Shan, haii Garnent Ltd" *L/C Advising
Bank: (BASISdenti aIOFB@IddyS m/acmoaﬂEa@d 39@9186'!5 IBaHeart d* *Negoti ating
Bank: (Confidential Field) 1"Mddle East Re ion Bank Ltd" *Paynent
Dom ci | e: | Bank of China, Shanghai PRC *Cal endar used in days cal cul ation
(count rPAY¥IENt i nati on of Shipnent Shanghai PRC  Shi pment of Origination

(geogr agRiAQE] . . . .. DAYS .......... Not e: Confidential Fields only

di scl osed upon conpletion of Sal e/ Purchase MATCH and acceptance of MATCH
terms. Step 2: Terns of O fer: Wrksheet

+ April 20, 2001 was utilized as the calculation date in this transaction
Describe Asset Offer ‘
Secondary: SELL: Asset Offer Guided Submission: Describe Asset Offer:
Guided Submission: Seller's Worksheet

Disclaimer: The names and identifies of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Step 3: Guided Documents Submission: Worksheet
Interactive guided process is available under Document and Procedures.

If scanning, prepare and authenticate electronic copies of documents to be
submitted.

If faxing to GTFNet (Fax no: xxxxxxxx), please prepare complete set of

documents indexed below under cover fax.

DOCUMENTATION (*Must respond Yes or No)

*(1) Certified True (Conformed) Copy of L/C issued together w1th all

amendments

Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
@ yes O no

© Submit a Certified True (Conformed) Gopy(s) frwerseed

O Fax to GTFNet

*(2) Certified True (Conformed) Copy of a tested telex/SWITFT message
from the 1/C Issuing Bank to the Negotiating Bank confirming that the
documents are in full compliance with the I/C terms and



*obligatory field TERVS OF OFFER *Type of (select calculator) calculation:
0 BOND O Trade Finance di scount nethods: O DI SCOUNT-TO YIELD (DTY) O
Conmpoundeatoanmsirbl y O Conpounded sem -annual ly 0 STRAI GHPCDIARGOOWNT6 ( SD)
Interest rate (Select one) to be O 4ideline discounted (or) (Price) O

O fered (NOTE: TH'S MEANS THE Seller IS FIRMLY REQUESTI NG NOT SUGCGESTI NG A
GUI DELI NE) Interest (Sel ect one) Guideline/ O L| bor + 11.375 %.a. O

Li bor + %~ HB £Sel ect one. tio *—1 Q. AVERAGE LI FE O .

Vit ohi nhAt I Je- 090 AR oAt s o ARrazD 96" 38 0 Libor
fixing thal@ySDaed75,600l08) urmamt)is dUNGEREHR /zn@ﬁldﬁaya/m} 360 days BASIS:
0 30 days i 0 Yy y C DAYS + April
20, ZOO{hE\FcJES t ﬁ QGQB‘ (?ﬁ%ugng u#‘%h & m 'S saction Describe
Asset Oﬂie&dUSBcb&mﬂQO ost(amoum)srstdmy 01@ ROP Ehﬂfﬁigzggﬂ Descri be Asset
O fer: B%} e nanmes and

| denti f'es o?ﬂl jﬂg{reﬁ% ?Sdé? én\{-fﬁé £ m&ﬁm Rolvetl

ransactlons utilized in the sanpl e
transacusmmlljanetml‘ﬁdlﬁmwwWrﬁﬂset)o or representative of actual

tr ansacmg uHaveOhi 86HFnbHES @n@sar eCf @b jdenonstrati on purposes only.
Step 3 H%\Jre%r%%, I’:[)ﬁg uNrE%%gugg i nk made a\&r’gﬁeg True {(Conformed) Copy(s)?
® yes O no
® Submit a Certified True (Conformed) Copy(s)

O Fax to GTFNet

,-q

*(3] Confirmation from you, the Negotiating Bank, that the documents are in
full compliance with the L/C terms and

that [USD 1,375,000.00] (amount) is due on [15/10/2001] 1 (dd/mm/yyyy)

that [USD 1,375,000.00] (amount) is due on 2| (dd/mm/yyyy)

that [USD 1,375,000.00| (amount) is due on (dd/mm/yyyy)

that [USD 1,375,000.00| (amount) is due on (dd/mm/yyyy)

(Note: This field expands depending on the number of Draft(s) involved,
usually not more than 14 in our case.)

[Do you have this document? ® yes O no]

Have you, the Negotiating Bank made a Gertified True (Conformed) Copy(s)?
@ yes O no

® Submit a Certified True (Conformed) Copy(s) - B

O Fax to GTFNet

Either

*(4)(a) Bill(s) of Lading evidencing shipment

[Do you have this document? ® yes O no]

Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
@ yes O no

® Submit a Certified True (Conformed) Copy(s) [..cev....| [B

O Fax to GTFNet

Or

*(4)(b) Certified True (Conformed) Copy of Cargo Receipt, signatures

verified by L/C Issuing Bank

[Do you have this document? O yes O no]
Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?



I nteractive gui ded process is avail abl e under Docunent and Procedures. |If
scanni ng, prepare and authenticate el ectronic copies of docunents to be
subni t t edwoloB/of41%i Nng to GIFNet (Fax no: Xxxxxx), please pr@eparaaoeomabet e set
of docunents indexed bel ow under cgyer fax. DOCUMENTATION (*Must respond
Yes or No) *(1) Certified True (Conforned) Copy of L/C issued together with
all anmendnents Have you, the Negotiating Bank made a Certified True
(Conforned) Copy(s)? Oyes Ono O Subnit a Cerdi e (Conf ornmed)
Copy(s) O Fax to GIFNet * (2) Certified Trye (% Y=oy of a tested
t el ex/ SO TFbmit as@eytifietlr Bimet (Confoxmed)Lopyds)B 58 30 L ileatit |

confirm t hat .f@g%docurrents are in full conpliance with the L/C terns
and WO ?Bq AU02/ 01726 39 that SD 1,3@ 000Q: 00, (amount) is due on
15/ 10/ 2008 () ertifies Eryp (Confarnsn) Capyas, @uomeraizh IRYIICES) due on 15/ 04/ 2002

(dd/ md ypy uﬁa&gtthg@;g‘ﬁnggg, @p&ego (@maygNt) is due on 10/10/ 2002
EE R A FECT R

ypOAOyna have this

document 2 es, 0 .ng.l Have you..the j ERE mdEREger tified True
(Conforrf'?.dgu%&yﬁ/?g:?%‘i]l A @?{gorgxgdgegﬁ%@? R f%@@ ( Conf or nmed)
Copy(s) OFdeto GOFSEFNet *(3) Confirmation fromyou, the Negotiating Bank,
1375, 00600 CaiR T e Gt iedERhHFLE A pltibr el fipb ShFpiART {hal 15D
1, 375, 0Ghcdmemdsrpertineritdodhis SMpmesL04/ 2002 (dd/ i yyyy) that SD 1, 3

75, 000, ] , L0/ 2802, dd/ mm yyyy)  that SD 1,3 75, 00

1B AT thid BoGaihsily, © F

(amount ) 64 a7 yyyy) s (Note: This field,expands
dependi @Y thdhe diaseHabns Hank masle Fr@%ﬁsé ,T(Tue Eontiited) oy
O yes O no
® Submit a Certified True (Conformed) Copy(s) H

O Fax to GTFNet

involved, usually not nore than 14 in our cased®)
10

*(5)(a) Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the L/C to the First Purchaser (who is the Seller) signed by
the Exporter and addressed to Negotiating Bank (being the First Purchaser
and Seller in this transaction).
[Do you have this document? ® yes O no]
[Are you using form and content downloaded from GTFNet's Website?
© vyes O noj

"GTFNet Standard Document”
Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?

® yes O no
® Submit a Certified True (Conformed) Copy(s)
O Fax to GTFNet 4
*(5)(b) Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the commercial invoice to the First Purchaser (Seller) signed
by the Exporter and addressed to Seller (being the Negotiating Bank).
[Do you have this document? ® yes O no]

[Are you using form and content downloaded from GTFNet's Website?
© vyes O noj

"GTFNet Standard Document”

Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
©® yes O no




usually not nore than 14 in our case.) [Do you have this docunent? Oyes O
no] Have you, the Negotiating Bank made a Certified True (Confornmed)
Copy(s)? wOoges47®@ no 0 Submit a Certified True (ConformedpcCouwes)72© Fax to
GIFNet Either *(4)(a) Bill(s) of Lgding evidencing shipnent [Do you have
this docunent? O yes 0 no] Have you, the Negotlatl ng Bank made a Certified
True (Conformed) Copy(s)? O yes O no O Submt a

Certifigd True, nf 0,,Fax rmrA b)) Certified
True ( 156‘5%%‘8%%3‘}58?1 gﬁ%ﬁ&@@ﬁ%&@?dﬁt&@’t@m ST T ""y) L/ C | ssui ng
Bank [0 vau tb&@EFNéti s docunent? O yes 0 no ] Have you t he Negoti ating
Bank made a Certified True (Conformed) Copy(s)? WO 03/054751 PCT/ AU02/ 01726
40 OyesOno _O'Submt a Certified True (Conformed) Copy(s) O Fax to GIFNet
*(4)(c)’_¢$ﬁec11é1ﬂmi* (B} oe(4)Conf or med) Copy of Commercial Invoice(s) [Do you
have th@ ﬁr’r% 1§sf)‘8f¥:§%§§1 éndm@d mmodth@cmwyathe@c@afdf tonde a

Certifi
Oyes Ono . . O Submit a Certified
True ( Core ondee @) Seb xmi ‘G‘FhN”eecr *(4)(d) Certified True (Conforned)

OODY(S)O?&GWALQBBQUWMT@BEMERE@ AUGCLOBING pertinent to this

shi prment_[ Do you have this yes Ono] Have you, the Negotiatin
Bank mab@o yordiaver @odeﬁ‘%elﬁgo%faﬁed J(s)? Oyes Onyo O Submtga °

Certifi parelyoteutiagoanned) cditpyf dammmd%xl ﬁrmnCG'FRb’Bt’S Website?
O yes O no]

"GTFNet Standard Document”

Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
O vyes O no

O Submit a Certified True (Conformed) Copy(s)

O Fax to GTFNet

(7) Certified True (Conformed) Copy of the Telex Acceptancé of the Draft(s) /
Bill(s) of Exchange in the case of a telex acceptance in lieu of original
Draft(s) / Bill(s) of Exchange.

Telex Acceptance of the Draft(s) / Bill(s) of Exchange:

The Certified True (Conformed) Copy of a tested/SWIFT message from the L/C
Issuing Bank to the Negotiating Bank stating that the L/C Issuing Bank has
accepted the draft (Bill(s) of Exchange), confirms the amount(s) due on
day/month/year date(s) and that the bank will under no circumstances release

the Bill(s) of Exchange to any other party, person or institution other than
Exporter or its assignee(s) and undertakes to pay upon presentation in
effective currency at maturity the referenced amount(s), without any
deductions whatsoever, to the Exporter and or its assignee(s).
[Do you have this document? ® yes O no]
[Are you using form and content downloaded from GTFNet's Website?
® yes O noj
"GTFNet Standard Document”
Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
© yes O no
©® Submit a Certified True (Conformed) Copy(s)
O Fax to GTFNet




*(5)(a) Certified True (Conforned) Copy of the Letter of Assignnent of
proceeds under the L/C to the First Purchaser (who is the Seller) signed by
t he Exporwerodasdsaddressed to Negoti ati ng Bank (bei ng t hePETrAgto2®unehaser
and Seller in this transaction). | you have this docunent? 0 yes 0 no]
[Are you using formand content downl oaded from GTFNet's Website? O yes
Ono] " GIFNet Standard Docunent” Have you, the Negotiating Bank nade a

Certified.True,. (Conf Q _Subni 1 tified True
( Conf or néd)V e&fﬁ?@@“%ﬁh&%ﬁ%ﬁéﬁg B?‘éﬁ %t%@f’f elr?éﬂgn#‘lr%%)mnf ormed) Copy
of the 4 éeﬁt{ni nﬂ@&hﬁﬁiﬁ@tﬁomis/amramhedﬁc anddhe sighatony(sris/ ﬂm i nvoice to

the First,,Purc ser IIe r-and addressed to
Sel ler fBHIHse hﬁﬁjgg elf%fo&you Eg rt[{rhl s document? O yes 0 no

] [Are [/ID@yuwhlagrefthmulmﬁnemﬁt @1tyedowr@oadéd from GTFNet's Website? O yes
Ono] LREGNENREE SYdngeBank nade a
Certifi g%ll:e"l\'%u %%%%?Ermed?e@g% d?‘@\ﬁ?%é/ sfrO no WO 034054 gl PCT/ AU02/ 01726
41 O Submit a Certified True (Conformnmed) CQpW%) O FaxBPb GTFNet *Sel ect
ei ther (GrrRk S?)ncfa@ﬂ DERhd) / Bil | (s) of Exchange endor sed wit hout

ORI O NAHASErIOVE o NOEERaHRE PARRERAISTe GehiRG 1 T 098&”%5912%&@3053%22?366

yes 0 no ] [Are you using form and content@d(ywal oadedOf nom GTFNet ' s

e o S, Rk T T B

Certifi €d Fauo GTINedr ned) Copy(s) O Fax to GTFNet

*(9) Do you, the Seller, being the First Purchaser as well as the Negotiating
Bank have a Purchase Contract signed with the Exporter?

© yes O no
[Héve you used form and content downloaded from GTFNet's Website?

O yes ® no]
"GTFNet Standard Document”

*(10) Certified True (Conformed) Copy of the letter of notification from
Exporter to Issuing Bank in which the Exporter notifies the L/C Issuing Bank
of the assignment of the proceeds to the First Purchaser, who is the
Negotiating Bank and the Seller.
[Do you have this document? ® yes O no]
[Will you be using form and content downloaded from GTFNet's Website?
O yes ©®© no]
"GTFNet Standard Document”
Have you, the Negotiating Bank made a Certified True (Conformed) Copy(s)?
© yes O no
® Submit a Certified True (Conformed) Copy(s) B
O Fax to GTFNet

*(11) Certified True (Conformed) Copy of tested telex/SWIFT message from
Issuing Bank acknowledging assignment of proceeds in favour of First
Purchaser (Second Seller) and agreement to pay the First Purchaser with no
deductions.

[Do you have this document? @ yes O no]

[Will you be using form and content downloaded from GTFNet's Website?



(7) Certified True (Conformed) Copy of the Tel ex Acceptance of the Draft(s)
[ Bill(s) of Exchange in the case of a tel ex acceptance in |ieu of

ori gi nal wDroafs47s) / Bill (s) of Exchange. Tel ex Accept anc@cCafAuokeiDsaft (s)
I Bill(s) of Exchange: The CertifieggTrue (Conforned) Copy of a

tested/ SWFT nessage fromthe L/C [Issuing Bank to the Negotiating Bank
stating that the L/C Issuing Bank has accepted the draft (Bill(s) of

Exchange), confirnms the amount(s) due on ay/ pont h/ ate(s) and that
the bank will under no circunstances rel ea@e%gﬁe Bi ?(?aﬁ?]dof Exchange to

any ot hegTPNei Standard Docamdntsti tuti on other than Exporter or its
assi gnee{s) and_undertakes t.0 ] i ¢ [Qye currency
at mat uﬁat")? Yo tHe: 85@2%%% g%ﬁ%ﬁ?@){)g&ﬁp@ﬁgﬁﬁ& gn§88%fe§ﬁl&ﬁ ? E%EMS at soever,
to the Exporter and or its assignee(s). [Iﬁ Y68 ha h

no | [ A | Jed. Tl ERS efliad vebsi te? O
yes 0O ng g&é?%pgéig%dar g@m@%@g&? : € Negot | 'g Bank made a
Certifi éd Bt GTBNebr ned) Copy(s)? O yes O no

......... O Submit a Certified True (Conformed) Copy(s) O Fax to GIFNet WD
03/ 054751 PCT/ AU02/ Q1726 .42 *(8) Merification fromithe Negotiating Bank
that Expiill Beusthe;Spller naderfake; %‘gﬂ%@n‘gﬁehgﬁﬁ%@]ﬂ“@ﬁgi s/are authentic
and t he dwcaRan@stids whishas aot alitddy irsedr possesgion( & thy gvgmdithe | y) on behal f
of the orter have this. document? O yes O no] [Are you using form
and con%&ermgﬁag‘gﬂ?w Eﬁl—ﬁgfs"s Website? ~Oyes O no] " GTIFNet

St andard Docunent"” Have you, the Negotiating Bank made a Certified True

(Conf or ) §9ﬁ%f fﬁﬂf‘p ' fitAtibi€ ol ge $&Mdiftor ned)
Copy( s) Wﬁ%} ax {06%) %dﬁ&gﬁ&%)gt%@fhﬁgn%ggr ﬂ?giﬁ t h@SFi rst
Pur chasdi/Cdsswiag Baak thak thegellerhasassignsfiihs flaim tohe ﬂg%f ﬁ??‘ict si gned
Wi th t hepERddrp" ? ©® vyes O no
[Will you send this notification using the form and content downloaded
from GTFNet's Website?
' ©® yes O no]

"GTFNet Standard Document”

*(13) (ORIGINAL Draft(s) / Bill(s) of Exchange endorsed without recourse by
the Exporter to the order of the Second Seller (First Purchaser) and endorsed
by the Second Seller without recourse to the Buyer (being the Second
Purchaser).
ORIGINAL DOCUMENT WILL BE DELIVERED O yes ® no
[Will you using form and content downloaded from GTFNet's Website?

O yes ® noj
"GTFNet Standard Document”

Either
*(14)(a) (Certified True (Conformed) Copy of the Telex from the L/C Issuing
Bank acknowledging their acceptance of the assignment of the claim by the
First Purchaser being the Second Seller and their obligation to pay
irrevocably the Buyer (being the Second Purchaser). © yesO no
[Will you make this request using form and content downloaded from
GTFNet's Website?]

® yes O no O BEST EFFORTS
"GTFNet Standard Document”
Or




Oyes Ono [Have you used form and content downl oaded from GITFNet's Website?
O yes Ono] "GIFNet Standard Docunent™ * (10) Certified True (Confornmed)
Copy of tWweoBes47er of notification from Exporter to |ssuiPag/ABankiiza whi ch
the Exporter notifies the L/C Issuing Bank of the assignnment of the
proceeds to the First Purchaser, who is the Negotiati ng Bank and the
Seller. [Do you have this docurrent’> 0 yes 0 no [WIl you be using form
and cont oaded fro Vebsi FNet St andard
Docunent,g[qégggv@imoq ?Pél%é‘g]%ﬂ%{f'\kﬁﬁ%ffpé%‘% W{fﬁg Bﬁ@l?ﬁ%}“}d’gﬂ e ( Conf or ned)
Copy(s)’Riel@qr@s(]@m@ed)'ﬁmerﬁlmmatc(ﬂret%aoeﬂE’umhas{e@&’)nforrred) Copy(s) O Fax-to

GTFNet * hgg ﬂé ' V\%&Jgﬂé@m%r@@r@ﬁ éjd)t éisyv FT nmessage

from |SSUI n |ng assl| nmant O I'OCGG SN VOUI’ of First

Pur chasehes‘(eSet@IﬁdeWéFTengssag@ ISBuII}SaBﬁIﬂﬁBJ He Negaiptitgaser with no
deduct | Oﬂ‘%nlﬁgiggitrﬁggﬁa Zﬁm@}% BHR s Sbch \?ecptﬂécﬂlhfi{(\r]?ﬂlg%wu be using
PCT/ AU FEAIEe). 49 B A uNis gﬂﬁr@c 1510/01, 15/04402,, n’&]t afﬁél/%n%u t he
Negot i atihet éfﬁdﬂtae@aam&lt@otha e&({bélh ftH@Sbc@@@)Pﬁﬁt)ﬁ’aseQ yes O no

et Vo ggﬁ&&go?tﬂé’ &soséal%%ﬁan}sm@?’ sy 5 Rt etigad B B B P g

docunent aft Exchasigedb ang ather pantgaebrsom opimstjfoiensdhenthannthetassigneat t he

Buyer %%ﬁ?ﬁ%&t(i)g d Qc‘ﬂ'e%tchﬁﬁﬁfsﬁaser})&&&hnﬁ@ftﬁkéé fflpdy Wpoh Conf or med)  Copy

of the On of T om
presentation in effective currency at maturity the referenced amounts,

without any deductions whatsoever, to the assignee, the Buyer (being the

Second Purchaser.) ©® yes O no
[Will you make this request using form and content downloaded from
GTFNet's Website?)

® yes O no O BESTEFFORTS
"G’I‘FNet Standard Document” '

(15)(a) In the event that the L/C Issuing Bank should refuse to change the
payment route established under the L/C, the Negotiating Bank will issue an
irrevocable payment instruction to its correspondence in the country of the
currency in which the draft and L/C are denominated. O yes O no
(15)(b) Will this irrevocable payment instruction indicate that upon receipt
of the funds, the Correspondent Bank must wire the funds directly to the
Second Purchaser and not credit the Negotiating Bank's account.

| O yes O no
(15)(c) Will you deliver a Certified True (Conformed) Copy of this
instruction to the Buyer (being the Second Purchaser) O yes O no
[Will you be using form and content downloaded from GTFNet's Website?

O yes O no]

"GTFNet Standard Document”

*(16) The Seller, being the First Purchaser and Second Seller will sign a
Purchase Contract signed with the Buyer, the Second Purchaser.

O® yes O no
[Will you use form and content downloaded from GTFNet's Website?
© yes O no]

"GTFNet Standard Document”




L/ C Issuing Bank that the Seller has assigned the claimto the Buyer
(Second Purchaser). 0 yes O no [WIIl you send this notification using the
f orm and worsemt7sdownl oaded from GIFNet's Website? O yes PORU02/0GEFNet

St andard Docunment”™ *(13) (ORI G NAL gaft(s) /[ Bill(s) of Exchange endorsed
Wi t hout recourse by the Exporter t0 the order of the Second Seller (First
Purchaser) and endorsed by the Second Seller w thout recourse to the Buyer
(being the Second Purchaser). ORI G NAL DOCUMENT W LL BE DELI VERED 0 yes O
no [WII you using formand content downl oaded from GIFNet's Website? O

yes Onok(17) GHeNeirstIhavetaset, BoiegrutondSdl e will pivdidethe Beydri beig Tr ue

(Conf or ped), Co of .the Telex fTromi.he L/C |SSuyn ow edgi ng
their a&%@%@ﬁ%yoﬁaﬁ@r% 'agﬂ‘ﬁ{;ﬁ{rn hft ?ér;aeu(%gpgf'?ﬁll B%Wﬁjg%ﬁﬁﬁég Pur chaser
bei ng t Bec@at SalleSdeiny tharFirstrRinchakdr tgahe duyeo, ipg the Bevashbl y t he Buyer
(bei ng ﬂch%%éﬁﬁd Purchaser). Oyes 0 no [WIIl you nmake this request using
form an ntent downl oaded from GIFNet's Website?] Oyes 0 no 0 BEST
EFFORTS[Do youRNete tBinddeurdemdc @reres orOweob3/ 054751 PCT/ AU02/ 01726 44
*(14) (b Ll : e ud (RnBhihéd) of Exchange and
del i ver hg%ogjroﬁ’/ %%@?ﬁ?ﬁg&ﬁkbﬁaﬁg%ggi%%%@Pﬁ chcgger ? Noc?e: | thedded in
tested GOPFE)s the Certified True (Conforned) Copy of a tested

tel ex/ SWFT message fromthe L/ C Issuing Bankeso the Qegotiating Bank
stating t, the J SSLI N a ha ' 6 ' Bk (s) of
Exchang(g @‘&lbrﬁ'fhﬁQhéﬁf#ﬁ%fi%%hcfe@ryé{%e@%éﬁg&;ﬂj T4 G ‘83 (dates) and
t he assi(@rifento GTFNee¢ cl ai n(s) to the Buyer (being the Second Purchaser)
and that the L/C Issuing Bank will under no circunstances rel ease the
Bill(s) of Exchange to any other party, person or institution other than

the assi(g®edill yovereugst cystediag semaceicondPyeehaser YPal@ undert akes to pay
upon

S

HANDLE Assigned "Harvy 3"
[Posting on GTFNet: The system will generate a random number and/or

alphanumeric combination and assign it to this specific asset offer of Seller.]
Please fax under cover of the Seller's letterhead including all documents in
possession of the Seller at this time. If any documents indicated above are not
yet ready for submission, please indicate in your fax that such documents will
follow. '

Note: Assistance is available under Documents and Procedures Guided

Process.

Documentation under legal counsel review

Once the seller has completed the document fo its satisfaction it
submits it by clicking the 'submit offer’ button. The offering will then be
allocated an alphanumeric code to assure the seller's anonymity, "Harvy 3"
in this case, and will be displayed 52 along with other offerings on the
platform. V

Prospective buyers are able to view 53 all suitable offerings that are
available (according to criteria previously set by sellers). These criteria may
be dynamically adjusted for instance as its credit line availability changes.



presentation in effective currency at maturity the referenced anounts,

w t hout any deducti ons what soever, to. the assignee, the Buyer (being the
Second Puwohasset7s) O yes 0 no [WIIl you nake this request pagiaw2dorm and
content downl oaded from GIFNet's \)gbsite?] O yes 0 no 0O BEST EFFORTS
"GIFNet Standard Docunent™ (15)(a) In the event that the L/ C |Issuing Bank
shoul d refuse to change the paynent route established under the L/C, the
Negotiating Bank will issue an irrevocable paynent instruction to its
correspondence in the country of the currency in which the draft and L/C
are denom nated. 0 yes 0 no (15)(b) WII this irrevocabl e paynent 4

I nst r uctideatd Peyepatappeiet upon receipt of the funds, the Correspondent
Bank nusdconilas: BUY :Tadidatedivyers Appdtie t Werksbeeond Pur chaser and not credit
t he NegpicRih&Hg TBaRkSs a6¢ edbititieébfenAr partics Boyl (tensaitions pElizetkin ver a
CertifigQ shinpts £EaRRERENTRG)in GoRYayRfimilhi ® oriramesamstiwmftactushe Buyer (being
t he SecgpgkaPiHsE@SDuhtd prfifosAnA@re fo¥lbhoysttation pepogs bolym and _content .-
downl oaded from GIFNef' s Webgite? Oyes Ono] " GIFNet Sr&ﬂdwlﬂtslaedﬁunent
*(16) TﬁEY%éIA@eht%@qﬂIg‘nPl‘fé’aanlgw%Lﬂ?chaser and Second™Setter-wiTr s §h a
Purchas@d@@m/YWB signed with the Buyer, the Second Purchaser. O yes O no
[WIT yagotHSEhit esihafdgadiityedaid id eraper dhtednat @ dstretiondbietBayer,D yes

Ono] "GIFNet Standard Docunment” WO 03/054751 PCT/ AU02/ 01726 45 *(17) The
Fi rst Purchaser, being Second Seller wll provide themdButerencbei nine he
Second Pgneh¥ser with a curr list of authorised Dagnatoyi es Afailebdity

Second Seller, being the First Purchaser to the Buyer, being the Second

Pur chasegr g,k you have thi spHQ¢wEmBaekyes 0 no] hese yusD t h&,000,000 -
Negoti ati ng Bank, nmade a Certified True (Confornmed) Copy(s)? Oyes O no

Brazil Banco Itau 360 USD 5,000,000
China Agricultural Bank of China 1080 USD 3,500,000
Bank of China 2520 USD 11,500,000 4
China Construction Bank 1800 USD 5,000,000
Industrial and Commercial Bank 1800 USD 4,500,000 -
of China .
. koslovenska Obchodni
Czech Republic ]C;z;k:\ ovensia 1800 Euro 5,000,000
Egypt National Bank of Egypt 1080 USD 10,000,000
Finland Kansalliza Bank 2520 Euro 8,000,000 -
Posti Pankki 1440 Euro 3,000,000
Hungary Hungarian Foreign Trade Bank 1440  Euro 5,000,000
India State Bank of India 2520 USD 8,000,000
Romania Foreign Trade Bank 1080 Euro 4,000,000
Banca Agricola 1080 Euro 4,000,000
South Korea Korea Exchange Bank 1080 USD 3,000,000 -
Malaysia Bumiputra Commerce Bhd 900 USD 8,000,000 ..
Malayan Banking Bhd 900 USD 7,000,000
Morocco Banque Commerciale du Maroc 1080  Euro 5,000,000
Credit du Maroc 1080 Euro 5,000,000
Saudi Arabia National Commercial Bank 1800 Euro 10,000,000

Thailand Thai Farmers Bank 1800 USD 5,000,000 "



O Submit a Certified True (Conformed) Copy(s) ... r E O Fax to GIFNet (18)

WI Il you request custodi an services? 0 yes O no HANDLE Assi gned "Harvy 3"

[ Posting WO o@0F4Net : The systemw || generate a random numpemr/Admeibore

al phanunmeri c conbinati on and assign,4t to this specific asset offer of

Seller.] Please fax under cover of 'the Seller's letterhead including all

docunents in possession of the Seller at this tine. |If any docunents

i ndi cat ove are not yet r subm ssi on, psm@ASeERdrodi Caj0R0OjODOYOUr

f ax tha?glsl%c docunents w | lBaﬁ?%?F%%Vf Not e: Assi stance is avail atlﬁeel under

Docunen 1%9d Procedures Quided +d ss. Docunent aggsyn umdar | egab,opounsel
su

review Once”the seller has £t 1%(&@ docunment t @gad S Babi sf a@ioouot t
submits it by clicking the ' mt offer' button. The offering wll then be

al l ocated an al phanunmeric code to assure the seller's anonymty, "'Harvy 3"
in this case, and will be displayed 52 along with other offerings on the

pl atform P$uer8tpect§i ve buyers are able to view 53 all suitable offerings
that are "avaiTable (according to criteria previously set by sellers).
These criteria may be dynamically adjusted for instance as its credit line

avai l abilit hanges. WO 7 . Y-y i Buyer's
Appetite Seggﬁﬁraer :aﬁgmn :O%I%{?gﬁég?' é%%ﬁ%%%é%ﬁ?%a Qn%‘bq?i@%%l:t Biyscl ai nmer:
The namethandensetivhs feswhictethmviemwepauelibies anget pelierddsityationt i1 i zed in
the' samlg t%rtgrgﬁ%ghé{?éggl@%a%'tﬁb&qt / eg? i 4l shRslesFRiraidve of actual

transactions artires an for deronstration rposes only.
%@ﬁ%%%@% %ﬁ/ﬁ#‘?&ﬁfl ity as at

ar
Count r y avpdabledpdbe buyens) the bpygeeans
s ;[f_of flfrther cdor%‘.iddera’eio?{1 ﬂﬁgl_ﬂ'ﬁh&)fg;ﬁ Xhérﬂ?h?ﬁe buyer/maer'de frequently aEd
interactively updated a e cretion. o rse YL T enc Line
Count ry pARAg 39’836?\%&?%494 @Y t%%ﬁfagfoﬁ“%?g‘é&%“g% 8%;%353’35%?“1 80 USD

U

5, 000, 0QO\d Bricuttibs,Barthe tidmsacB6n pusiessed e, 0amreCHieaangaationl t ural Bank of

China 1088ve#352 2 R3%:PE3m file to file, status and priority. For instance a buyer

will see only the following three transactions that matched its 'set' interest

criteria when the criteria screening is in effect. These criteria may be
dynamically adjusted for instance as its credit line availability changes.

Assets meeting Buyer's Criteria: Summary -
Secondary: BUY: Assets meeting Buyer's Criteria: Summary

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Assets meeting Buyer's Criteria Summary as at (dd/mm/yyyy)

View Assets in Sequence Received View Assets in Sequence Received|
1.

Transaction Handle: Harvy3 Latest News
I/C ISSUING BANK: Bank of China Credit Information
L/C AMOUNT: USD 5.5 MM Enhancement Tools

Total No. of Draft(s) /

Bill(s) of Exchange: 4

Interest Guideline/

offered: Libor + 1.375 %p.a.



Bank of China 2520 USD 11, 500,000 China Construction Bank 1800 USD
5,000,000 Industrial and Comrercial Bank 1800 USD 4, 500,000 of China
Czech Repwblo3os42sskosl ovenska Cbchodni 1800 Euro 5, 000, 00@CTBanR®#2&gy pt
Nat i onal Bank of Egypt 1080 USD 10, Qf0, 000 Finl and Kansal | i za Bank 2520
Euro 8,000,000 Posti Pankki 1440 Euro 3,000,000 Hungary Hungarian Foreign
Trade Bank 1440 Euro 5,000,000 India State Bank of India 2520 USD

8,000, 0 . Plgmagi a Forei gﬁlggfade _}_Bank 1080 Euro 4, 000,000 Banca Agricola
1080 EuroZ, 0088988 sout ¥ Korea Exchange Bank 1080 USD 3, 000, 000
Mal aysi aVByimpot Tend@onmer §@0Blays900 USD 8, 000, 000 Mal ayan Banki ng Bhd 900
usD 7, 000, 000 Morocco Ba iale du Maroc 1080 Euro 5,000, 000
Credit du Maroc 1080 Euro%%’g—%audi. Arabi a National Commercial Bank
1800 Euro 10, 000,000 Thaif¥iew Desinmeateen>Bank 1800 USD 5, 000, 000 WO
03/ 054751 PCT/ AU02/ 01726 AielH DophileRAOEHEE>BI AT 1800 Euro 3, 000, 000
Turkey Garantie Bankasi 1800 Euro /7,500,000 TC Ziraat Bankasi 1800 Euro
5, 000, 009. Subrrit. ....! There is also an option to renove all view ng
criteri aramdastieniahtle:ot Maindetansacti ons for which the LiteweNewsal i fies as

per sell | i : .t o en Q-reinstat e~} rdferi.a, Upon
Vi ewi ng @thhé?\ﬁf eﬁkl?%b@‘alg}é‘llﬁ %t#gémito t he bmg@%yer can
sel ect tIYGsAMOUNHact i ons BafroiZnd®Mlst  for furt herExbasdaieenitTerls nmark and
file thef%ﬂaﬁ‘-l\foh%ff)‘ﬂé{ﬁ@ }aser' s managenent system (provided by the platform
for various categories; status and priorities, as the transaction
pr ogr essBBl(gyoffgolianget he 5 ransaction rmoves or is noved fromfile to file,
stat us ap@efist Qhidelingfor instance a buyer wll see only the follow ng
three trapnsacgtions that rrghghed jts 'set’ interest criteria when the
criteri 224@%dening is in ofiPREt 2PWAB& criteria my be

Days Remaining: 875 days +

Maximum Tenor: 900 days
<View Terms>

<View Documentation>
<View Complete Offer>

3.

Transaction Handle: Pefla72 Latest News
L/C ISSUING BANK: Ceskoslovenska Obchodni Banka Credit Information
L/C AMOUNT: USD 14.5 MM Enhancement Tools

Total No. of Draft(s) /
Bill(s) of Exchange: 10

Interest Guideline/

offered: Libor + 1.875 %p.a.
Days Remaining: 1610 days +
Maximum Tenor: 1800 days

<View Terms>

<View Documentation>
<View Complete Offer>
+April 20, 2001 was utilized as the calculation date in this transaction

The buyer sees a condensed form of the documents completed by the
sellers since they only see the fields that have been completed by the seller.
At the same time the buyer sees high level information so that the eye can
scan many transactions, and drill down to see, terms details of standard
documents, seller's documents, or complete offer.. The buyer can flexibly



dynami cally adjusted for instance as its credit |line availability changes.
Assets neeting Buyer's Criteria: Sunmmary Secondary: BUY. Assets neeting
Buyer's Gwotoans&rst Summary Di scl ai ner: The nanes and i dent iPCiTegi0001726
counterparties and transactions utigl ized in the sanple transaction are in
no way simlar to or representative™ of actual transactions or
counterparties and are for denonstration purposes only. Assets neeting
Buyer's Criteria Summary as_at (dd/ nmyyyy) View,Assets,in uence

Recei veaove éwandseutofianysd dhesrcdorupantsahid qategerlgs Z@E‘? BHveR : Harvy3

Lat est e é%tﬁbﬂ foth NGaBAMGorBantd @bcGhins diriatkrest fof further on L/ C
AMOUNT: USD_5."5 MM Enha cggent Tool s .. Tot a{ﬂélo. of Draft(s) / Bill(s) of
Exchangeensidelatiogy gue s Beerbirapsaciiamas 19U93¥S + 1. 375 %p.a. WD 03/ 054751
PCT/ AU02/ 01726 48 Days Renmmi ning: 718 days + WMaxi num Tenor: 720 days

<Vi ew Tgr ns> . <Vi ew Docunent at,i onz, <Vi nplete Ofer> 2. Transaction
Hand| e:ﬁbﬁﬁgt@sﬁg{“&ﬁngﬁgerﬁﬁ%‘ﬁe%l NK: National Bank of Egypt
Credit Information L/C AMOUNT: Euro 7.83 MM Enhancenment Tools Total No

of Draft(s) 4 Bi " tofidi Dldime/ of fered: Libor +
2.5 o%%.g%‘;néﬂygb%@é) anzﬁgggﬁgggigﬂﬁ};eﬁg;@ngm Tenor: 900 days <View
Ter ms> <Vi ew Docunent ati on>

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Details of Asset

Seller Category: BANK (B)

Branch X

Seller Name

City, Country

Region

Credit Rating (ifany) Fitch IBCA Rating - A (long term)
Credit reports published

by Fitch IBCA Yes
Capital USD 200 MM
Assets USD 2.7 Bn
_ Seller Offer '~ HANDLE: "Harvy3"
Asset Offer A A
Form of ASSET on © Draft(s) / Bill(s) of Exchange drawn under
offer: deferred payment (usance) letter of credit(s)
Type of Seller
offering: ® First Purchaser/Second Seller
Type of transaction: Without recourse financing
OFFER:
L/C ISSUING BANK: Bank of China _ Latest News
BRANCH: Shanghai Credit Information
L/C AMOUNT: USD 5,500,000.00 Enhancement Tools
UNDERLYING TRANSACTION '

(GOODS) Textile Equipment



<Vi ew Conplete Ofer> 3. Transaction Handle: Pefla72 Latest News L/C

| SSUI NG BANK: Ceskosl ovenska Cbchodni Banka Credit Information L/ C AMOUNT:
USD 14.5 whlosikascenent Tools Total No. of Draft(s) / BilPcisyuoef1Bschange:
10 Interest CGuideline/ offered: Libgg + 1.875 %.a. Days Remaining: 1610
days + Maxi num Tenor: 1800 days <View Ternms> <Vi ew Docunentation> <View
Conmplete Ofer> +April 20, 2001 was utilized as the calculation date in
this tr i yer,5ees_a condensed form of the docunents conpl eted
by the Wi{@@#heyz@n %}’Ssee the fields that have been conpl eted by
the seller. @t AFEERBHL OFleADRGbuyer sees high |evel information so that
the eye apny tr j.ops, and drill down to see, terns details
of stand]?ﬁA S@OCU%TIEE?#S, sgilal er ss_gocumants, or conplete offer.. The buyer
can flexf: d8¥B54751 BOMINI0P/ 01726 49 nmove in and out of any of

t hese dotgBMNGE. OFDORAFEE/i es. The buyer then has the option to flag
transactyons docunents of interest for further consideration, one such
fl agged #ﬁgf‘§gg}l on as follows: Flagged Asset neeting Buyer's Criteria:

Det ai | s BECHAINGE BUY: Fl@agged Asset neeting Buyer's Criteria: Details

D scl ai : s and 4&d [ f. counterparties and transactions
utiIizegﬁﬁﬁAt{ﬁgE nple tra sgmp%li‘n no way simlar to or
representative of actual transactions or counterparties and are for

denonst r gl .purposes o i Ls of Asset Seller Category: BANK (B)
Branch X ~Seller Nane Ot;r/]iMégﬁlel

1,375,000.00
MATURITY DATE: 15/10/01
TENOR: 178 + days
DRAFT NO. 2:
AMOUNT: 1,375,000.00
MATURITY DATE: 15/04/02
TENOR: 360 + days
DRAFT NO. 3:
AMOUNT: 1,375,000.00
MATURITY DATE: 10/10/02
TENOR: 538 + days
DRAFT NO. 4:
AMOUNT: 1,375,000.00
MATURITY DATE: 08/04/03
TENOR: 718 + days
Payment Domicile: Bank of China, Shanghai
Calendar used in days calculation =~ UK
(country)
DESTINATION OF SHIPMENT Shanghai
Terms of Offer
TERMS OF OFFER

Type of calculation =~ © Trade Finance discount methods:



Region Credit Rating (if any) Fitch IBCA Rating A (long term Credit
reports published by Fitch IBCA Yes Capital USD 200 MM Assets USD 2.7 Bn
Sel |l er OWero3ldIBLE: " Harvy3" Asset O fer Form of ASSET @cTQUDeAiRés) /
Bill(s) of Exchange drawn under offer: deferred paynent (usance) l|etter of
credit(s) Type of Seller offering: First Purchaser/ Second Seller Type of
transaction: Wthout recourse financing OFFER L/C |ISSU NG BANK: Bank of
Chi na Latest News BRANCH Sh nghai Credit Igg lan L/ C AMOUNT: USD

5, 500, 000. 00 Enhancenent Tool é ! (GO0DS) Textile

Equi pment WO 03/ 054751 PCT/ AU02/ 01@2@ompdulist Moti HiXOR1F20 days O AFTER

Bl LL OF_LADI NG DA S remai ning 718 days + AVERACE LIFE 360 days + Total
NO. OF @N}&qu(tﬁ? &/to 9L(S) OF EXCHANGE 4 REPAYMENT O SEM ANNUAL DRAFT:
DRAFT NQiscbunféd{¥ice)l, 378 Q0Qideline MATURI TY DATE: 15/10/01 TENOR 178 +

days DR Ted@uidetintt?NT® TniBof 1.8 0%, MATURI TY DATE: 15/04/02
offered: 4
LIBOR Options: @ Libor fixing 2 days before disbursement
INTEREST BASIS: ©® 365 days over 360 days
DAYS OF GRACE: 0 DAYS

DAYS OF GRACE:

Due to trade finance practitioners' historical experience of delays in
repayments and settlement procedures with certain countries and/or
guaranteeing banks, the practice of anticipating these delays and factoring
them into the discounting developed and these days are known as "days of
grace". They are added to the final maturity and thereby discounted in
advance whether actual or not.

Payment Maximum 21 days from Sale/Purchase MATCH
Settlement Period:

+ April 20, 2001 was utilized as the calculation date in this transaction
Fldgged Asset meeting Buyer's Criteria - Details
Secondary: BUY: Flagged Asset meeting Buyer's Criteria - Details

Disclaimer: The names and identities of counterparties and transactions
utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Documentation

Interactive guided process is available under Documents and Procedures.

DOCUMENTATION



TENOR 360 + days DRAFT NO 3: AMOUNT: 1,375,000.00 MATURITY DATE:

10/ 10/ 02 TENOR 538 + days DRAFT NO 4: AMOUNT: 1,375,000.00 MATURITY
DATE: 08/W0/0085473ENOR: 718 + days Paynent Domicil e: Bank @CT@toral726hanghai
Cal endar used in days cal cul ation (%K_’ (country) DESTI NATI ON OF SHI PMENT
Shanghai Ternms of O fer TERMS OF aER Type of cal culation O Trade Fi nance
di scount net hods: WO 03/ 054751 PCT/ AU02/ 01726 51 O DI SCOUNT-TO- YI ELD (DTY)
0 Conmpounded sem -annual ly Interest rate to be dj scount (Price) : O

Gui dol | kB Eortiiessiria (Cautomaed) Gopy bk Cmsuvd g hST Rl oy 1| LR

Opt i ons anRddhestsf | Xi ng 2 days before di sbursenent | NTEREST BASIS: O 365
days ov 360 days.PAYS OF X DAYS . . .DAYS OF CE: t rade

fi nance(ﬁﬂ"&o‘fquc’?‘%%gggouﬂ?%%agﬁﬁ riified 5Fe(§gfg§®§mqﬁi%°@é’gﬁ)?mnts and
set t | emd®t yoy atkeiwrSlens Docendits» countries and/ or guar ant eei ng banks,
the practice of anticipating these delays and factoring theminto the

di scounting devel oped and these days are known as "days of race". They
are addd®) Certifisel Trum(Cardoumpd)Capyl of hdesiby telex/SOVHT EangssageadoBhce whet her

act ual — qpe RO 1oAY FRARL VB heWBeaiatlRY Bahk UnERhRA PR ANMBRIMiRidhts Set t | ement

Peri od:
are in full compliance with the L/C terms and

that USD 1,375,000.00 (amount) is due on 15/10/2001 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 15/04/2002 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 10/10/2002 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 08/04/2003 (dd/mm/yyyy)

(Note: This field expands depending on the number of drafts involved, usually
not more than 14 in our case.)

[Do you have this document? @ yes]
Have you, the Negotiating Bank, made a Gertified True (Conformed)
Copy(s)? ©® yes <View Seller's Documents>

(3) Confirmation from you, the Negotiating Bank, that the documents are in
full compliance with the L/C terms and

that USD 1,375,000.00 (amount) is due on 15/10/2001 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 15/04/2002 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 10/10/2002 (dd/mm/yyyy)

that USD 1,375,000.00 (amount) is due on 08/04/2003 (dd/mm/yyyy)

(Note: This field expands depending on the number of drafts involved, usually
not more than 14 in our case.)

[Do you have this document? ® yes]

Have you, the Negotiating Bank, made a Certified True (Conformed)
Copy(s)? © yes <View Seller's Documents>

Either

(4)(a) Bill(s) of Lading evidencing shipment

[Do you have this document? ® yes]

Have you, the Negotiating Bank, made a Certified True (Conformed)
Copy(s)? © yes <View Seller's Documents>

(4)(c) Certified True (Conformed) Copy of Commercial Invoice(s)
[Do you have this document? © yes]




+ April 20, 2001 was utilized as the calculation date in this transaction
Fl agged Asset neeting Buyer's Criteria - Details Secondary: BUY: Fl agged
Asset neeworg/oBuger's Criteria - Details Disclainer: Thepeanas2armie
identities of counterparties and trggsactions utilized in the sanple
transaction are in no way simlar to or representative of actual
transactions or counterpartles and are for denonstration purposes only.

Docunen t|on I actlve ui ded proces va bl e un Docunent s and
Pr ocedu Vey M &c ﬁtﬁ?@ﬁ\%ﬁﬁtﬁ g)e( 1) Certified
TLueNchﬂtf jon fel ) %@vaevtsaé%mpedmgl@g@i\er WI]Eh all - arrendrrentsOHave you,
t he Neg ma rei i e r nf or yes

<Vi ew Sg% (gﬁ b@%%cglkﬁ? E(im 9 PPV@X#%&%%H??%E& S%ééél)ngf a tested

t el ex/ S\WAETinmaES pgetihemnto thia&shipmelrﬂsw ng Bank to the Negotiating Bank
confirm documen r n full conpliance with the L/C terns
and that[ﬂ%ﬁ?@%@%ggﬁﬁ gﬁ?ou(%tﬁ 1 s due on 15/10/2001 (dd/ miyyyy) that
USD 1, 375, 000. 00 (amount) is due on 15/04/2002 (dd/myyyy) that USD
1,375, 006) gc@ﬁwtr}ué mff@rmsd)lebgglo@@@@ LélgH ATANYtnert bﬁt USD

-
e

1, 375, 000 due, o 4/.2003 This field

expands Rf@ﬁ‘é Hé ﬁﬁﬁ%‘é irsf Pypchaser Wﬁﬁllggﬁlgéi%ﬁg H%M mor e than
14 in ouhe er[alﬁ@l adilieftadeotNego tideiig B0k’ (Heiye te FﬁytePlymhaséme

Negot i at| %@adg Eﬁ?ﬁ]fonlr)f ied True (Confornmed) Copy(s)? Oyes <View
Seller' & mation fromyou, the Negotiating Bank, that

t he docUbenysu hree i:]nls dfouhmem(b?nﬁ)l sagle with the L/C terns and that USD

1,375,0 at USD
1,375, oo g%y%gﬁgﬁ%gdu%t%e on ﬁé‘%eoé caRt %%%ﬁﬂ%%%ﬂy"}meﬁ?at USD
1, 375, odeopm(s] a@)LthSKVtemSﬂ ors Pocumen®? (dd/nmyyyy) that USD
1,375, 008) @)@de@cﬁﬁé@tﬁrué%cgﬂi%rﬁiéd?@ &Qﬁam@t@f aﬂMyfgnhle(rm@tfe This field
expands depen | ng t he nunber, of tsn 15:1 Q(Ily g fé/ not .nore than
14 in oUPTOCEe dér the Comimercial invoice to the Firs urchaserLf ellér) signed

by the Exporter and addressed to Seller (being the Negotiating Bank).

[Do you have this document? ® yes] A

[Are you using form and content downloaded from GTFNet's Website?

©®© yes O no]

"GTFNet Standard Document”
Have you, the Negotiating Bank, made a Certified True (Conformed)
Copy(s)? © yes <View Seller's Documents>

Select either (6) or (7)

(7) Certified True (Conformed) Copy of the Telex Acceptance of the Draft(s) /
Bill(s) of Exchange in the case of a telex acceptance in lieu of original
Draft(s) / Bill(s) of Exchange.

Telex Acceptance of the Draft(s) / Bill(s) of Exchange:

The Certified True (Conformed) Copy of a tested telex/SWIFT message from
the L/C Issuing Bank to the Negotiating Bank stating that the L/C Issuing
Bank has accepted the Draft(s) / Bill(s) of Exchange, confirms the amounts
due on day/month/year date(s) and that the bank will under no
circumstances release the Bill(s) of Exchange to any other party, person or
institution other than Exporter and or its assignee(s) and undertakes to pay

upon presentation in effective currency at maturity the referenced amounts,
without any deductions whatsoever, to the Exporter and or its assignee(s).



[ Do you have this docunent? O yes] Have you, the Negoti ati ng Bank, nade a
Certified True (Conforned) Copy(s)? Oyes <View Seller's Docunents> Either
(4) (a) Biwb(0shso61 Ladi ng evi denci ng shi pnent [Do you havecrh@dorenent ? O
yes] Have you, the Negotiating Bank,g made a Certified True (Conforned)
Copy(s)? 0 yes <View Seller's Docunents> (4)(c) Certified True (Conformnmed)
Copy of Commercial Invoice(s) [Do you have this docunent? 0 yes] WO
03/ 0547 PCT/ AU02/.01726 53 s(}u t he Negoti ating Bank made a
Certifi ddPORFRRIEESHYS H}nenéoj;‘acé(é% O yes <View Seller's Docunents> (4)
(d) Cer t[iAre goduTusing fGon hadrmemtertai(slbadéd dtdm G TieNetisriebsiye™g shi ppi ng
docunents pertinent to this shipnent [Do you ha 3; 15 docunent ? 0 noj
(5)(a) Certified True (Conforned) Copy of the Letter  of Assignnent of
pr oceeds'GikNet StapdavdDooumienti r st Purchaser (who is the Seller) signed by
t he Exp éﬁ?ﬁﬂ] i rst Purchaser
and Sel | OHE% Gﬁig%qtﬁé ns_act%t]g %‘?q?%o@ég&g%aveﬁrﬂ?gcgg%&ﬂn%gf7 0 yes] Have
you, theb BYiew Sehlges Pocumendsad True (Conforned) Copy(s)? O
yes <View Seller S Docurrents> (5)(b) Oertified True (Conforned) Copy of the
Letter o nrrent of er. rC|aI ce to the First
Pur chase ﬁf l)onsﬁr@ﬁ’et@e %Oﬁﬁz‘"ﬁﬂ%ﬁrj‘téﬁ% H?é@@h" &Sel ler (being
]'Ehe Neggd @gdbb:?n{eﬁeaaﬁ@mshﬁmeuﬂmmdmdlmsfgna’g;tge;b 1e{éaenee] you Gl11_5| ng
orm and_c nten ownl pa yes no FNet
St andar d® @%@X/ 1[11@”) %&J f\r%gﬁx@ﬁermde a Certified True
(Conforrr&Ei)yoﬁ:dnpye@liB doopagent¥i Qwyssl | er s Docunent s> Sel ect either (6) or
(7) (7) . ' ce of the
CH ﬁ%n% fom(a?fah &{tmoﬁméd@a f&%&f‘ @?Flgrét POBRIEN

Draft(s) ange In e case lex acceptance in lieu
of origi nal

"GTFNet Standard Document”
Have you, the Negotiating Bank, made a Certified True (Conformed)

Copy(s)? © yes <View Seller's Documents>

(9) Do you, the Seller, being the First Purchaser as well as the Negotiating
Bank have a Purchase Contract signed with the Exporter? ® yes O no
[Have you used form and content downloaded from GTFNet's Website?

O yes ®© nol
"GTFNet Standard Document”

(10) Gertified True (Conformed) Copy of the Letter of Notification from
Exporter to Issuing Bank in which the Exporter notifies the L/C Issuing Bank
of the assignment of the proceeds to the First Purchaser, who is the
Negotiating Bank and the Seller.
[Do you have this document? ® yes]
[Will you be using form and content downloaded from GTFNet's Website?

® no]
"GTFNet Standard Document”
Have you, the Negotiating Bank, made a Certified True (Conformed)
Gopy(s)? © yes <View Seller's Documents> |

(11) Certified True (Conformed) Copy of tested telex/SWIFT message from
Issuing Bank acknowledging assignment of proceeds in favour of First
Purchaser (Second Seller) and agreement to pay the First Purchaser with no
deductions. ‘



Draft(s) / Bill(s) of Exchange. Telex Acceptance of the Draft(s) / Bl11l1(s)
of Exchange: The Certified True (Conforned) Copy of a tested telex/SWFT
nmessage fworms/ 54161 L/ C |1 ssuing Bank to the Negoti ati ng Bankc3taatmg2s hat t he
L/ C Issuing Bank has accepted the [g ft(s) / Bill(s) of Exchange, confirns
t he ambunts due on day/ nont h/ dat e(ssf1 and that the bank will under no
circunstances release the Bill (s) of Exchange to any other party, person or
institution other than Exporter_and or its assignee(s) and undertakes to
pay upo[lDOpY@sbﬁ‘t’%’ﬁhléﬁlOPHff@Fﬁ'éc@i Veslcurrency at maturity the referenced
amount s, [wWill {6@BE Bl #RHLsHA eBAteMIARAAYEded from CTHN@OWEbsigd or its
assi gnee(s). WD 03/054751 PCT/ AU02/ 01726 54 [Dg}you have this docunent? O
yes] [Are you using formand content downl oaded ryc%] GIFNet's Website? O
yes] " GIEEIN&tSiaddad Document” Have you, the Negotiating Bank, nade a

Certifi True ( or A ( O .< r. cunment s> (1 8)
Verifi c:ﬁ?g%yﬁ;’ot%%t %%%g%'ﬁ %@%dﬁ%i%ﬂ qéﬁf;{méﬁgﬁl? f‘g!r)h@rgfeg Egt ure(s)

appear i ngopy(sifo&impestaView Sedleds Dogunisais>c and the signatory(s) is/are
authorised to sign (singly/jointly) on behalf of the Exporter. [Do you have
this docunent? O yes] [Are you using formand content downl oaded from
GTFNet ' sWilizIw; dre Seﬁ@} underiake to gbgma@md dlseadhe follewing ou, the

Negot i at §aenBamétionBsBich Saidtialicady Thufir(JoasdsaidTEdh theRp¥isthd 0 yes <View
Sel l er's_Docune Seller, being the First Purchaser as

ts> ( Dq you, thé
wel | as ?HX@\E‘@E?SI%%QO“E%WW&%S% Purchase Contract signed with the

Exporter? 0 yes 0 no [Have you used form and content downl oaded from

GTFNet ' i1g? 0 " GTENet . " Certified
e SR80 o A8a) ELEV AR BRI e o
| ssui ng BéhkssiiingamdhthaiéheSeler bas asnignddthe ¢leim/to the Huiyey(Weerd of t he’

assi gnrrep{lﬂde}{agé]{jn{agr%eeds to the First Purchaser, who is the Negotiating

Bank and t :
[Will you send this notification using the form and content downloaded

from GTFNet's Website?

© yes]
"GTFNet Standard Document”

(13) (ORIGINAL Draft(s) / Bill(s) of Exchange endorsed without recourse by
the Exporter to the order of the Second Seller (First Purchaser) and endorsed
by the Second Seller without recourse to the Buyer (being the Second

Purchaser).

ORIGINAL DOCUMENT TO BE DELIVERED © no

[Will you be using the form and content downloaded from GTFNet's
Website?

® no]

"GTFNet Standard Document”

Either
(14)(a) Certified True (Conformed) Copy of the Telex from the L/C Issuing
Bank acknowledging their acceptance of the assignment of the claim(s) by
the First Purchaser being the Second Seller and their obligation to pay
irrevocably the Buyer (being the Second Purchaser). ® yes
[Will you make this request using the form and content downloaded from
GTFNet's Website?

® yes]
"GTFNet Standard Document”




[ Do you have this docunent? O yes] [WII you be using formand content
downl oaded from GITFNet's Wbsite? Ono] "GIFNet Standard Docunent"” Have
you, the Wegawsasi ng Bank, made a Certified True (Confornedl/AW@epy2s)? O
yes <View Seller's Docunments> (11) rtified True (Conforned) Copy of
tested tel ex/ SWFT nessage from |sSuing Bank acknow edgi ng assi gnnent of
proceeds i.n favour of First Purchaser (Second Seller) and agreenent to pay
the First Purchaser with no deductions. WO 03/054751 PCT/ AU02/ 01726 55

[ Do you have this docunent? O yes] [WII you be using formand content
downl oaggd from GTFNet's Website? O yes] "GIFNet Standard Docunment' Have

, the Negotiating Bank, made a Certifi , f d) , Co 2 O
Vs vi iR Vil sortisanntn Blmsacniance ke G ELY TRHHGER 4RE Co obi A n and
del i ver _dbﬁ%ef@'(%é?ﬂfi@@Trg@tﬂdi@ﬂbh Bethbcsfecmhaqintrﬁhaiemlal ready in our _ (12)
0ssess n n e U S e (0] : S~

Cortif S%@?’%ﬁ%ﬁﬁﬁﬁﬁ“&ﬁ&%%‘? ﬂZﬁFéﬂlﬂ% @%‘?4‘6%%?@%&?@%&%% ler to L/C

| ssui ng Bamkksthtiag thatethSd)/C dssuting Baskilpsedce peddhaDaftés) v/ Billypér  (Second

Pur ch 0 (1] ' infd-Catki ' f d
cont ent TESRAREHGRA Pl AR S ??é?ydgéé{%%?%ﬂm%?anﬁé?‘da”
Document08/q4/83 (darsGundtherssigrreyni ofgihel qlaim(s} tabhenBayrs d@ﬁm&%}@d wi t hout
recours%%&snd?lﬁcgéwj%ﬁaﬂﬁ& Bq,éQrIgﬁﬁn%fBahﬂtewﬁFﬁﬁ&Qr wel ler (First

er) and endor el

Pur chas e by t em?co d | er without recourse to the Buyer
(bei ng tahtcusesaReesTnleasa dbe Pill(spaf Exahan POPBEYDRFORRED O no [W I |
you be yskHfitiditofldrthantheaiigive, doyBuyad@eing tire S8donet Purchdéd3i t e? O no]

and undertakes to pay upon presentation in effective currency at maturity
the referenced amounts, without any deductions whatsoever, to the
assignee, the Buyer (being the Second Purchaser). © yes
[Will you make this request using form and content downloaded from
GTFNet's Website?

| © yes]
"GTFNet Standard Document”

(15)(a) In the event that the L/C Issuing Bank should refuse to change the
payment route established under the L/G, the Negotiating Bank will issue an
irrevocable payment instruction to its correspondent in the country of the
currency in which the draft and L/C are denominated.
(15)(b) Will this irrevocable payment instruction indicate that upon receipt
of the funds, the Correspondent Bank must wire the funds directly to the
Second Purchaser and not credit the Negotiating Bank's account.
(15)(c) Will you deliver a Gertified True (Conformed) Copy of this
instruction to the Buyer (being the Second Purchaser).
[Will you be using form and content downloaded from GTFNet's Website?

| O yes O no]
"GTFNet Standard Document”

(16) The Seller, being the First Purchaser and Second Seller will sign a
Purchase Contract signed with the Buyer, the Second Purchaser. ® yes
[Will you use form and content downloaded from GTFNet's Website?

© yes]
"GTFNet Standard Document”




"GIFNet Standard Docunent™ Either (14) (a) Certified True (Conformnmed) Copy
of the Telex fromthe L/C Issuing Bank acknow edging their acceptance of

t he assi gwomawsofsithe clainm(s) by the First Purchaser beipag/Atve/oBeeond
Seller and their obligation to pay g;revocably t he Buyer (being the Second
Purchaser). Ovyes [WIIl you make this request using the form and content
downl oaded from GTFNet S V\éb5|te’> O yes] " GIFNet St andard Docunent” WO

03/ 054751 PCT/ ALO2 6 (14)(b) WII you uest a te|ex
Accept anbjﬁﬁﬁs ‘I“IC ?ero Bederegd 6 Byes i’ﬂmﬁr ue Copy to
t he Secotige S’en.‘olth&fc?laIeﬁm@l 4 Clhﬁ&ﬁﬂﬂﬂ:df d’(ﬁh@ﬁg@d fsf ﬁ’tdrh% df/the! ssui ng Bank

D a1 (s) SPoRd Epf bRRREHE By ot BRferndng iy T 5110/00,

15/ 04/ 02Pumha$er'02 08/ 04/ 03 (dat es) and the assignnent of the clainm(s) to
t he Buye u r) and that the L/ C Issuing Bank w ||
under no égﬁgg%sx{egﬁéseé’g g%@eqcﬁ%igl |1 (s) of Exchange to any other party,
person or institution ot her than the assignee, the Buyer (being the Second
Pur chase(1g) Wﬂqiygﬁ%gﬁ@g«{eﬁlstdalmgeﬁ,@@ypr esent atgop,i n effective currency
at maturity thé reférenced anounts, W thout any degucti ons what soever, to
the assignee, the Buyer (being the Second Purchaser). Oyes [WII| you nake
t hi s requddiewuSélhe'sf DoduaBdtscont ent downl oaded from GIFNet's Website? O
yes] "GIFNet Standard Docunent” (15)(a) In the event that the L/ C Issuing
Bank shoy paynment route established under the L/C,
t he Negot #0838 an irrevocabl e paynent instruction to its
correspondent in t he country of the currency in which the draft and L/C
are denog L4 on indicate
t hat upo LSRN mm ;&wgéo Bai &re the funds
directly to the Second Purchaser and not credit the Negotiating Bank's
account .

The buyer can then decide to accept the offer or negotiate the offer by
making a first counter offer against the offer by filling in the following
counteroffer document 55. In this counter offer document the buyer
indicates that it is wants to negotiate price, terms, calculation used to arrive
at the terms, documents to be provided including those not yet nominated
in the offer document, content of documents to be provided and other
conditions. In this transaction example the buyer is willing to purchase
three out of the four drafts on the conditions shown. The buyer has the
flexibility to indicate whether he 'requests' or 'requires' documents and to
obtain answers that 'commit', refuse or indicate 'best efforts' as the case may
be, emulating the flexibility of a voice negotiation. When the counteroffer is
completed to the buyer's satisfaction, the buyer submits it, by clicking the
'Submit Counteroffer' button, and the counter offer is subsequently received
by the seller 56.

Buyer's Active Counteroffers: Asset #1

Secondary: BUY: Buyer's Active Counteroffers: Asset #1: First Counteroffer
Disclaimer: The names and identities of counterparties and transactions
utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.




(15)(c) WII you deliver a Certified True (Conforned) Copy of this
instruction to the Buyer (being the Second Purchaser). [WIIl you be using
f orm and worest7sdownl oaded from GIFNet' s Website? O yes PORXU02/0GEFNet
Standard Docunent” (16) The Seller, Qeing the First Purchaser and Second
Seller will sign a Purchase Contract signed with the Buyer, the Second
Purchaser. O yes [WII you use form and content downl oaded from GIFNet's
Website? O yes 3 day d cument” WD 03/054751 PCT/ AU02/ 01726 57
(17) TheR‘i‘Lqﬁ%é’ts‘Lﬁ?rD& HQ'%@T r@%%nd Seller will provide the Buyer, being
t he Secdnd SelecHasdie: V\Hhhlr:;fg"current | ist of authorised signatories of the
t,, Purchaser to the Buyer, being the Second

Second | er
Pur chaser? W&Pnﬂ%t\f &R Elocunent’7 0 yes] (18) WII you request

custodi an servi ces’> O no <\/ iew Seller's Documents> v: }.: .Y, Y: '
VAR VoA, [ :iitii;::v:i:Si>i S [ B

The buye]fa’u earnst Q{é"é.n%é Srsaéﬁcsg%ﬁ#tlhe of fer or negotiate the offer by

making a first counter of fer against the offer by filling in the foll ow ng

count er of, SSiQNGTBNNI% Bdhi & ehfrpunt er of fer docunmentaibbenbuyer
i ndi cate s want negotiate price, ter calculaiion used to
arrive a@dﬁ@b@ﬁ\ﬁé docu?ﬁ%%fc?)srs §(g0 BR08Povi ded mclﬂ&%ilf%@@é—%t yet

nom nat eMAXIMUM'I@N@R doxzmlapg content of docuEﬁhaﬁcémeﬁE'I‘@dslew ded and

ot her c]gndltloniluo itran actlon exanpl e the bu iswlling to
pur chase” CPfHe!s lt]ﬁ‘ PHGF %t s on the conditig syess'hom The buyer
has the flexibility to i ndi cate whether he 'requestsOano' requi res

docunentB &,&hgbﬁ%ggia@%gg@%ﬁebp%h&o{ﬂi&??dlh% € @r (%gtdl cate 'best

efforts' a e case mul at 1 ng exibilit a voice
negoti ati on. V\hen the counteroffer is conpleted to t BMyer's

sati sf aCRbﬂﬁndérh?’h&‘é)&Q"a @PFNbit Prasaction Fbé IbdBald By theByart Counteroffer’
but t on, t he,.count ei}rff gr i S su‘rbJﬁ %Sently recei'ved by the seller 56.
Buyer's ﬁ:@‘@f’@eﬂ%ﬁ%‘i‘ﬁe@t‘: clfido dsecondary: BUY: Buyer's Active
Count er oflhethss exdssple, #iree Fieldd afeopuwoipesed farnegotiation. ]

"Found Match Let's Negotiate”
Buyer requests Seller's second offer to Buyer's counteroffer:
Calculator
1. The Buyer requests the following changes to the terms, does the
Seller agree?
Buyer willing to purchase 3| Drafts out of 4 Drafts O yes

O no
DRAFT NO. 02:
Libor + %p.a. O yes
O no
DRAFT NO. 03:
Libor + %p.a. O yes
O no
DRAFT NO. 04: :
Libor + %p.a. O vyes
O no

Days of Grace

2. Buyer modifications to existing documents:

Document #(8)
Verification FROM THE NEGOTIATING BANK that



Di sclainer: The nanes and identities of counterparties and transactions
utilized in the sanple transaction are in no way simlar to or

repr esentwnios®s476f actual transactions or counterparties &ad/Adre/0inas
denonstration purposes only. W 03/054751 PCT/ AU02/ 01726 58 Response from
Buyer Handl e: "Joes9" To Seller Hardl e: Harvy3" "Found Match Let's
Negoti ate" Buyer's Active Counteroffers: Asset #1 L/ C | SSU NG BANK: Bank of
China Latest News L/C AMOUNT: USD 5,500,000.00 Credit Information NAXI MUM
TENOR 720daythe Bxpenieessignaies(s appeasiog on derumeniaioni ate price/terns? O
yes O no mi%ﬁ?e%ﬂﬁnfti‘é a@ﬁgﬂfd%ﬁa@ W Rfre a@HBriguad conditions? Oyes O
no Rem nder: There Is a,GTIiBI,St n g%tlog%,l(:ee to be g by the Buyer

Pl ease i ndi cdPeighsnglybemtiyd opeb ? PYEE t hi s e%?pl e, three fields
are proposed for negotiation.] "Found Match Let's Ne@QbtNate" Buyer
requests Seller's second offer to Buyer's counteroffer: Calculator 1. The
Buyer requests the follow ng changes to the terns, does the Seller agree?
Buyer wi || i ngUsingdormhadeaeny ddwaladeddiom CYENets Wepsite? O no  DRAFT NO.
02: Libor + 11.50 %.a. 0 yes O no DRAFT NO 03: Lipprygs 11.675 %p.a. O
yes O no DRAFT NO 04: Libor +F1 .75 ofop.a. 0 yes Ool\rT]g

*GTFNet Standard Document

3. Buyer additional documents from the Seller.
Will Seller agree to deliver?

In the event that it would not be possible to obtain
14(a)(b), will the Seller agree on a "BEST EFFORTS" O Yes
basis to obtain 15(a)(b)(c)? O No

O BEST EFFORTS

(14)(a)  Telex from the L/C Issuing Bank

acknowledging their acceptance of O Yes
the assignment of the claim by the O No
First Purchaser being the Second O BEST EFFORTS
Seller and their obligation to pay
irrevocably the Buyer (being the
Second Purchaser).
(14)(b) A Certified True (Conformed) Gopy
of a telex Acceptance of the Billsof O Yes
Exchange and deliver a Certified O No
True Copy to the Second Purchaser. O BEST EFFORTS

(15)(a)  In the event that the L/C Issuing -

Bank should refuse to change the O Yes

payment route established under the O No

L/C, the Negotiating Bank will issue O BEST EFFORTS
an irrevocable payment instruction

to its correspondent in the country of

the currency in which the draft and

L/C are denominated.

(15)(b)  This irrevocable payment instruction



Days of Grace 2. Buyer equires ' nodifications to existing docunents:
Docurent #(8) Verification FROM THE NEGOTI ATI NG BANK t hat WD 03/ 054751
PCT/ AU02/ W0 03054750 t he Exporter's signature(s) appearing ®@QTHIDUOERSat i on
is/are authentic and the signatory(sg,is/are authorised to sign
(singly/jointly) on behalf of the Exporter O Yes O No Using form and
content downl oaded from GIFNet's Website? O Yes O No *GIFNet Standard
Docunent 3. Buyer re uinres, (r ddi tionagl documents fromthe Seller. WII
Seller agree to deli véPélanFSt&F@?BPgﬂtre?%Qf O&Ch%ul dChdesbe possible to
obtain ire quires 1l4(fap{b)theWidriespoadeat Benkagise O No "BEST EFFORTS" 0

from the U/ C 1 osuing Sk e fiidscbidady R amthd ORI CaBNE of 0 ves

t he assignnent of the Birghaseppndhwt@reditkhest Purchaser being the Second 0

BEST EFFORTS Sell er q@% I I I to pay irrevocably the Buyer
(being the Second. Purc Méﬁ):iﬁ% gg Oﬁlﬁ rtified nf or med) Copy
e

requires of d1PHFbx A%@ggft?{a (é%fomed%(?@wo ui hnge and del i ver

a Certified O No True d£qnis ihgtrhbﬁo§€g§qgéi]3lﬁ%f;haser.d)y%lgST EFFORTS (15)(a)
In the event that the b/.C It?ls;ggng a ui res “Bank sth)B refuse to change the
d & R2H%h O ¢

0 Yes paynent route éSPE Fawchaserh no L/ Negoti ati ng Bank
will issue 0 BEST EFFORTS an irrevocabl e paynent i GstBESTIHFBORTS
The form and content downloaded from GTFNet's Website is
requested.
O Yes
O No

*GTFNet Standard Document

(16) Buyer New Document: O Yes

SAFE Approval O No
L/C ISSUING BANK Bank of China
L/C AMOUNT USD 5,500,000.00
MAXIMUM TENOR 720 days

<View Seller's Documents>

Reminder: There is a GTFNet Transaction Fee to be paid by the Buyer
Document under legal counsel review

The seller then makes a second offer 57 in response to the buyer's first
counter offer by filling in another counteroffer document. In this document
the seller offers to sell two out of the four drafts, changes the terms, changes
the calculations used to arrive at the terms, offers some revised documents

and offers some new documents required by the potential purchaser in its
counter offer.



to its correspondent in the country of the currency in which the draft and
L/ C are denom nated. (15)(b) This irrevocabl e paynent instruction a uires
WO 03/ 054WB3RENSAU02/ 01726 60 indicates t hat upon recei pCTOfURAE20 Yes
funds, the Correspondent Bank mnust No wire the funds directly to the
Second 0 BEST EFFORTS Purchaser andp%ot credit the Negotiating Bank's
account. (15)(c) A CErtified True (Confornmed) Copy re uires ". of this

i nstruction to the Buyer O Yes (being the Second Purchaser). O No O BEST
EFFORTS The WoemlapkingsHtha tragsantienaktron Bin @ﬁsméwu%wmhe Wi s

nguesttesne %ﬁ(@ée %%i«E\JqO cﬁiﬁél@bllévsawé@;% e Hﬁ@@&hﬁ %IﬁK 5 ffcﬂhclﬁh* resL) CNew
cunen es ank ..o i na

AVOUNT L5755 G o gRs s 0oL R R Pl 83T PR IBBBc ot >
Reni nder incTh@é stand #ofd bNeis di ﬂil@aﬂielr(ri:ﬁnﬁﬁﬁlng@irbﬁs aﬁddhb)sellélemByygr ff
Docurrent r 0 review The selle s . second offer 57
I n respo %to Sﬁg%ba gﬂéwhe}%tm ?%%ngp?o#ofrém% gaqu%%ﬁ T glﬁot her

count er oﬁd)mntedoﬂarﬁelmtordlen to béld abaafithe drafts assoskted with ﬂas$petc1flsel | two out

of the f@%{% 4 Rffﬁlﬁlgﬂ&H?Q&?@Jﬂ%&%ﬁarrféﬁ?ﬂﬂ%m&lﬁ%&ﬁgﬂf Phadns used to

arrive at sone revi se ers sone new
docunent §om@‘qu PARlY. [Bhe susterosappoals apdrassissethe siripping ebthesessts er . WO

03/ 05475 {n1Bebifldri pasR foblale separately.
Match Negotiate Active Files
Secondary: SELL: Match Negotiate Active Files: Seller's Second Offer: Index

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Files Listed in Alphabetical Order of Seller Handle

1. Seller Handle: Harvy3 Buyer Handle: Joes9 O]
2. Seller Handle: Gudj1 Buyer Handle: Binto10 O
3. Seller Handle: Mum43 Buyer Handle: Tjot22 O

Match Negotiate Active Files
Secondary: SELL: Match Negotiate Active Files: Seller's Second Offer

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes

only.

Transaction History
Seller Handle: "Harvy3" Seller's Offer
Buyer Handle: "Joes9" Buyer's Counteroffer

> >Seller's Second Offer

L/C ISSUING BANK  Bank of China Latest News



When | ooking at the transaction(s) fromthe seller's view, as below, one
can see at the top of the seller's second offer page the sunmary of other
of fers ornwODhiB®s476cei vabl e that the seller has received. TireInwWrhenesof fers
may include stand alone offers on the other remaining drafts and the
seller may choose to sell those el fwhere, in other words to mix and match
offers and counter offers in order to sell all of the drafts associ ated
with this specific export. Miltiple negotiations can be carried out

si nul tanb’@[ns‘\lMOw\TBne colffiI35,541090.00he syst em Jenedifrindormationsi sts t he
stri ppi ngAStVIRE mtsnbgfa& sconmponent parts fgehsf#eensaPEsatel y. Match
Negot i ate Active Files Secon y: SELL: Match Negotiate Active Files:
Seller's Second Ofer: Index Disclainer: The nanes and identities of
count er pantiswsSrerfagkst ransactions wutilized in the sanple transaction are in
no way si Q}.I ar.to f)r resentative of actual transactions or

count erpé%%s‘-g—%{ﬁﬂ—eéﬁ—%éi denonstration purposes only. Files Listed in
Al phabet k¥déwQdllet's Mocteldms>Handl e 1. Sell er Handl e: Harvy3 Buyer Handl e:
Toes9 O 2. Seller Handle: Gudjl Buyer Handle: BiintolOO0 3. Seller

Handl e: Mumi3 Buyer Handle: Tjot22 0 Match Negoti ate Active Files
Secondar Mat@ENegotistechctNegilésat e Active Files: Seller's Second ffer

Di sclaimer: The names and identities of counterparties apdidjigpsactions
utilized in_the sanple transaction are in no way sinmlar—to or

r epr esent-at Pelder propasasitie toHawing chengesde RBuens &rqyaytesatlerand are for
denpnst F%h%brmfm@ﬁﬁs Biyey ColirdBfotdrs @ ptikcHage B Dﬁﬂs| @it dfanDifts " Har vy3"

Seller*s Ofer Buyer er > > Seller'
Second Ofer LG 1SSU I%AN@]%?ME’ S&ﬁmfﬁés PR BEFIRBHE o 0ol OBugm1
PCT/ AU022013&er €i2episGhe AMDbMIng Jints, d®upa8.Qoderdfar | nf or mati on  MAXI MUM
TENCR 728, lay priggeement  Tool s pefepices s>
AMOUNT: USD 1,375,000.00
MATURITY DATE: 15/10/01
TENOR: 178 days +

O Yes DRAFT NO. 02:

® No  AMOUNT: USD 1,375,000.00
MATURITY DATE: 15/04/02
TENOR: 360 days -+

Libor + 1.50 %p.a.
|:| Matching Libor for this draft + margin
® Yes DRAFT NO. 03:
O No AMOUNT: USD 1,375,000.00
MATURITY DATE: 10/10/02
TENOR: 538 days +
Libor + 1.675 %p.a.

Matching' Libor for this draft + margin

® Yes DRAFT NO. 04:
O No AMOUNT: USD 1,375,000.00



<Vi ew Conplete Ofer> <View Seller's Docunents> Match Negotiate Active
Files Calculator 1. Seller proposes the follow ng changes to Buyer's

Count er of weroamsumber of Drafts: Buyer Counteroffers to pur@casgio3oDrefts out
of 4 Drafts Seller's Ofer to sell 6(ar) Drafts out of 4 Drafts 2. Seller
accepts the following terns of Buyer's Counteroffer Select DRAFT(s): DRAFT
NO 1: AMOUNT: USD 1, 375,000.00 MATURITY DATE: 15/10/01 TENOR 178 days +
O Yes DRAFT NO. 02: O No AMOUNT: USD 1. 37 , TURI TY DATE: 15/04/02
TENOR 360 days + Libor + 1.50 WMTWM&P@%&@Q& for this draft +
margin O Yes DRAFT NO 03: O NoTAMORI718%ay$,B875, 000. 00 MATURI TY DATE:
10/ 10/ 02 TENOR 538 days + Libor + 1.675 %.a. Matching Libor for this
draft + margin O Yes DRAFT NO. 04: 0 No AMOUNT: USD 1, 375, 000.00 WO

03/ 054751 PCT/ AU02/ 01726 63 NATURRADATE%®S8/ 04/ 03 TENOR 718 days +

Li bor + 1.75 %.a. /OMatching Libor for this draft + margin DAYS OF GRACE
4 DAYS O Yes O No Buyer Request equi res nodi fications to existing
docunent s Matching Libor for this draft 4+ margin

DAYS OF GRACE: 4 DAYS
® Yes
O No

Buyer Requests/Requires modifications to existing documents
Seller will deliver modifications to the existing documents:

Document Modifications Responses
08. Verification from the Negotiating = Require © Yes
Bank that Exporter's signature(s) O No

appearing on documentation
is/are authentic and the
signatory(s) is/are authorised to
sign (singly/jointly) on behalf of

the Exporter

Using form and content Require ©® Yes
downloaded from GTFNet's O No
Website?

*GTFNet Standard Document

Seller will deliver the additional documents:

Additional Documents

14a.  Telex from the L/C Issuing Bank  Require O Yes
acknowledging their acceptance O No
of the assignment of the claim(s) © Best Efforts
by the First Purchaser being the
Second Seller and their

obligation to pay irrevocably the
Buyer (being the Second



Seller will deliver nodifications to the existing docunents: Docunent

Modi fi cati ons Responses 08. Verification fromthe Negotiating Require O Yes
Bank t hatwbxpos47er' s signature(s) O No appearing on documemtAdioRonm2ss/ are
authentic and the signatory(s) is/gge authorised to sign (singly/jointly)
on behalf of the Exporter Using formand content Require O Yes downl oaded
fromGIFNet's O No Website? *GIFNet Standard Docunent Seller will deliver
t he additi onal %i‘ nts Addi tional Docunents 14a. Telex fromthe L/C

| ssui ng Bank €10 Yes acknow edgi ng their acceptance 0 No of the

assi gnnment of the clain(s) OBest Efforts by the First Purchaser being the
Second | e tionsto p irrevocab Buyer (being

t he Secoz‘h) 1%@?6%@%%%@ r31)726 géqW?chaser Sielﬁj A Certified
True ( Conf or m&bpyReduTelexAoptatapgf of a Tel ex Acce@dﬁoe of 0 No the
Bill(s) of Ex [ orts delivery of g True Copy
to the Secondcrgu?;glﬁ(azl E%gll?ﬁg gﬁm event that the L%q?é%w%g equire O
Yes Bank sho@ie&wﬁ)m@%@@mﬁ%ﬂ‘geeﬂ@@yo No payment route established under

0 Best Effortgo thd8ebditd PliRéhd¥ggoti ating Bank will issue an irrevocable
payment instruction to its

15a. In the event that the L/C Issuing  Require © Yes
Bank should refuse to change the O No
payment route established under O Best Efforts

the L/C, the Negotiating Bank
will issue an irrevocable
payment instruction to its
correspondent in the country of
the currency in which the draft
and L/C are denominated

15b.  This irrevocable payment Require © Yes
instruction will indicate that O No
upon receipt of the funds, the O Best Efforts

Correspondent Bank must wire
the funds directly to the Second
Purchaser and not credit the
Negotiating Bank's account

15c.  Seller will deliver a Gertified Require ® Yes
True (Conformed) Copy of this O No
instruction to the Buyer (being O Best Efforts

the Second Purchaser)

Buyer requires SAFE Approval Require ® Yes
O No

L/C ISSUING BANK  Bank of China Latest News
L/C/ AMOUNT USD 5,500,000.00 Credit Information




correspondent in the country of the currency in which the draft and L/C
are denom nated 15b. This irrevocabl e paynent Require O Yes instruction
will indiwatoa/os4tat O No upon recei pt of the funds, the 0 BeFtAlERAHORG S
Correspondent Bank nust wire the furk%s directly to the Second Purchaser
and nat credit the Negotiating Bank’s account 15c. Seller will deliver a
Certified Require O Yes True (Conforned) Copy of this O' No instruction
to the y, I }\&]gest Efforts the Second P _ \ requires
SAFE Ap E'% Y20 G8YVRo L/ C | SSUI NG BANIREBRAEINENIZONS | ot est
News L/ C/ AMOUNT USD 5, 500, 000.00 Credit Information WO 03/054751

PCT/ AUOZé 172 65 MAXI MUM TENOR 720 days Enhancenment Tools <View Terns>
<Vi ew %> <View Sel l er's Documents> Docunentation under | egal
counsel x&ie¢wompleaté Offer>2001 was utilized as the calculation date in this
transactEWG‘;#Igﬁﬁocht})ﬁéhggkes a second counteroffer 58 as set out bel ow.
In thi ffer is reflecting the terns of the seller's
second offer with no deviation, so it is the buyer making a counter offer
based onpoéhy@eRRItod fddrQ¥bAeBuhssITeviely of fer. Neverthel ess the negotiation
process could have gone on for as many rounds as the counter parties would
have needed to settle the terns. Buyer's Active Counteroffers: Asset #1
Secondar ¥ ApllYo, Boyewas 1iiizedis@heeufidbfiai dateAashis #ansdgoand

Counteroffer Disclainmer: The names and identities of counterparties and
transacti ons

The buyer then makes a second counteroffer 58 as set.out below. In
this example this second offer is reflecting the terms of the seller's second
offer with no deviation, so it is the buyer making a counter offer based on
the seller's revised terms of offer. Nevertheless the negotiation process
could have gone on for as many rounds as the counter parties would have
needed to settle the terms.

Buyer's Active Counteroffers: Asset #1

Secondary: BUY: Buyer's Active Counteroffers: Asset #1: Second
Counteroffer -

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative
Qf actual transactions or counterparties and are for demonstration purposes

only.
Transaction History

Seller Handle: "Harvy3" Seller's Offer

Buyer Handle: "Joes9" Buyer's Counteroffer
Seller's Second Offer
>>Buyer's Second
Counteroffer

L/C ISSUING BANK  Bank of China Latest News

L/C/ AMOUNT USD 5,500,000.00 Credit Information

MAXIMUM TENOR 720 days Enhancement Tools




utilized in the sanple transaction are in no way simlar to or
representative of actual transactions or counterparties and are for
denonst r aWwoma/opirsposes  only. Transaction Hi story Sel | er pHandioen1726ar vy 3"
Seller's O fer Buyer Handl e: "JoesQ"6 Buyer's Counteroffer Seller's Second
Ofer > >Buyer's Second Counteroffer L/ C |SSU NG BANK Bank of China
Latest News L/ C/ AMOUNT USD 5, 500, 000.00 Credit Information MAXI MUM TENOR
720 days Enhancenent Tools WD 03/ 054751 PCT/ AU02/ 01726 66 <View Ternms> .
<Vi ew CoRpiewderpsssr with up-to-date nodifications highli hg ted> <View
Sel ler' 5<VQ&MM£1 i iaited> 1. Buyer accepts
. ‘ change 1n terms and awaits
recei pt -of-Hhe=c yr-rpation fromthe Seller that incorporates the
foll owi ng revised terrrs Nurrber of Drafts: Buyer will purchase P Drafts of
4 Drafts, 2. .Bu ffer revised terns restated: DRAFT: Buyer
Response‘é E(Bt%% ﬁ:\’i 1}@5&% AMOUNT: USD 1, 375,000. 00 MATURITY DATE:
10/ 10/ 02 TENOR 538 days + Libor + 1.675 %.a. Matchi ngCelawatofor this

grA?;Et it ﬁ%{éﬁ% aFgNégsﬂ%@é‘e‘ﬁ} r8ecOd AP nb7Bydest for Ofthgdn VATUR' TY
terms and awaits receipt of t¥1e offer confirmation from the Seller that
incorporates the following revised terms:
Number of Drafts: Buyer will purchase [2| Drafts of 4 Drafts
2. Buyer counter offer revised terms restated:
DRAFT: Buyer

Responses

® Yes DRAFT NO. 03:
AMOUNT: USD 1,375,000.00
MATURITY DATE: 10/10/02
TENOR: 538 days +

Libor + 1.675 %p.a.

Matching Libor for this draft + margins
© Yes  DRAFT NO. 04:

AMOUNT: USD 1,375,000.00

MATURITY DATE: 08/04/03

TENOR: 718 days +

Libor + 1.75 %p.a.

Matching Libor for this draft + margins

DAYS OF GRACE: ® Yes 4 DAYS

Buyer Requests/Requires modifications to existing documents
Seller will deliver modifications to the existing documents:

Document Modifications Responses



Li bor + 1.75 %.a. Matching Libor for this draft + margins DAYS OF GRACE:
O Yes 4 DAYS Buyer Requests/Requires nodifications to existing docunents
Sel |l er wwwb od@b479er nodi fications to the existing docunmenPEI/AUDoOURZENt

Modi fications Responses WD 03/ 054751 PCT/ AU02/ 01726 67 08. Verification
fromthe Negotiating Require O Yes 6%Bank t hat Exporter's signature(s)
appeari ng on docunentation is/are authentic and the signatory(s) is/are
authorised to sign (singly/jointly) on behalf of the Exporter Using form
and cont@ht Réeyificatian frem theoMpgaiiatons f r Bag@reENet ' s @b¥es e?  * GTFNet

St andard Docugiii thae xS bridt's gi%iiﬁltﬁlxég the additional docunents: Additional
Docunents 14a. Telex fromthe L/ C | gui ng Bank Require O Best Efforts

acknow edgi n*RASEMAS LAEPFHAERIAHION; he assignment of the claimby the First
Pur chaser beijg@rd hethepeeand &gl | er and their obligation to pay irrevocably
the Buyer (bei%?tpt tle)SS?cond Pur chaser) 14b. A Certified True (Conforned)
Requi re O BesHERPHHFLIS/aES ARGrisedri@ ox” Accept ance of the Bill (s) of
Exchange and sigelsiughyyjonitlyd diebehdlfefl True Copy to the Second Purchaser

15a. In the et‘ﬁ%rﬁxﬂoii‘?etr the L/ C Issuing Require O Yes Bank should refuse to
change t he :

Using form and content Require © Yes
downloaded from GTFNet's

Website?

*GTFNet Standard Document

Seller will deliver the additional documents:

Additional Documents
14a. Telex from the L/C Issuing Bank Require © Best Efforts
acknowledging their acceptance
of the assignment of the claim by
the First Purchaser being the
Second Seller and their
obligation to pay irrevocably the
Buyer (being the Second
Purchaser)

14b. A Certified True (Conformed) Require ©® Best Efforts
Copy of a Telex Acceptance of
the Bill(s) of Exchange and
delivery of a Certified True Copy
to the Second Purchaser

15a. In the event that the L/C Issuing Require © Yes
Bank should refuse to change the
payment route established under
the L/C, the Negotiating Bank
will issue an irrevocable
payment instruction to its
correspondent in the country of



paynent route established under the L/C, the Negotiating Bank w |l issue
an irrevocable paynent instruction to its correspondent in the country of
WO 03/ 054WB13PsITsAU02/ 01726 68 the currency in which thePdrafiio2/osmned L/ C
are denom nated 15b. This irrevocabl 3 paynment Require O Yes instruction
will indicate that upon receipt of the funds, the Correspondent Bank nust
wre the funds directly to the Second Purchaser and not credit the

Negoti ati ng Bank's account 15¢c. Seller will deliver a Certified Require O
Yes True (Coﬁgéﬁ%mncméﬁyﬂlémhtthﬁﬁfﬁﬁstructi on to the Buyer (being the
Second Pur chasgid 1B yerdemminagsl SAFE Approval Require O Yes BMW L/C

| SSU NG BANK Bank of China Latest News L/C AMOUNT USD 5, 500, 000. 00 Credit
I nformati on MAXI MUM TENOR 720 days Enhancenent Tools <View Terms> <View
Conpl et e15k.f erThistifreupedble gaymerbdi f i cat Reqairbi ghl i gi@ edes <View Seller's
Docunent s> Docunent ationpunder .| | counsel review The seller then accepts
the ternms in t’g‘gﬁé"g@%aﬁy&ﬁ}ﬁﬁﬁ%% 58, and confirnms the sale 59 on the

f ol | owi ng documpont recSiptiafrthe fipodd,itheat i on(s) of Sal e/ Purchase Match(s)

Secondary: SELk. - f gﬁa‘m n(s) of Sal e/ Purchase Match(s) WO
03/ 054751 PCT/ %Af%g?ngﬂgméc alrrgrer: The nanes and identities of

count er part i esthgrfynds diregtyite tee Second
Purchaser and not credit the

Negotiating Bank's account

15c.  Seller will deliver a Certified Require © Yes
True (Conformed) Copy of this
instruction to the Buyer (being
the Second Purchaser)

Buyer requires SAFE Approval Require ©® Yes

L/C ISSUING BANK Bank of China Latest News
1/C/ AMOUNT USD 5,500,000.00 Credit Information
MAXIMUM TENOR 720 days Enhancement Tools
<View Terms>

<View Complete Offer with up-to-date modifications highlighted >
<View Seller's Documents>

Documentation under legal counsel review

The seller then accepts the terms in the second counteroffer 58, and
confirms the sale 59 on the following document:

Seller's Confirmation(s) of Sale/Purchase Match(s)

Secondary: SELL: Seller's Confirmation(s) of Sale/Purchase Match(s)



utilized in the sanple transaction are in no way simlar to or
representative of actual transactions or counterparties and are for
denonst r awDaen/opiIsposes only. Transaction H story Sel | er pHIndiogn1726ar vy 3"
Seller's Ofer Buyer Handl e: "Joes9" Buyer's Counteroffer Seller's Second
O fer Buyer's Second Counteroffer 6% Seller's Confirmation Seller's
confirmation of Sal e/ Purchase offer with revised terns W, the first

pur chaser, " Har vy3" confl rm t he terms and conditions of our sale/your

pur chasel 1 d teameﬁ(ﬂnd tnensactions:

eller Sale

; it SSERLETPRYNIES anchAlgd, HOE OG0 (2) Bills
of Excha_@e accept ed by the Bank of Ch| na, Shangha| Branch Chi na (China)
L/ C 1 SSUI NG BANK Bank of China Latest News (obligor): BRANCH. Shanghai,
China Credit Information Country: China Enhancenent Tools Total L/C
AMOUNT: USD 5, 500, 000. 00 CURRENCY: US Dol | ar s Tomdsckipnridis@@DS Textil e
Equi pnen ﬁ%g% 720 AFTER BI LL ays Tenor renaining
718 dayséqrﬁ)vgy%lgu% CT/ AU02/ 01726 70 TC?E5 h%% BILL(S) OF 2 (only)
EXCHANGES A nmile: SEadsBNNUAL Buyer's Counteroffer

Seller's Second Offer

Buyer's Second

Counteroffer
>>Seller's Confirmation

Seller's confirmation of Sale/Purchase offer with revised terms
We, the first purchaser, "Harvy3" confirm the terms and conditions of our
sale/your purchase of the payment claims under letter of credit described:

Referenced Transaction: Without recourse financing - China

Seller ref: harvy3

Buyer ref: joes9

Sale from: The First Purchaser/Second Seller

Sale to: The Second Purchaser

ASSET: USD 2,750,000.00 evidenced by two (2) Bills of

Exchange accepted by the Bank of China,
Shanghai Branch, China (China)

L/C ISSUING BANK Bank of China Latest News
(obligor):

BRANCH: Shanghai, China Credit Information
Country: China Enhancement Tools
Total L/C AMOUNT: USD 5,500,000.00 '
CURRENCY: US Dollars

Underlying GOODS Textile Equipment

MAXIMUM TENOR - 720 AFTER BILL OF LADING

days

Tenor remaining 718 days +



Paynment Dom cile: Bank of China, Shanghai Branch, China Total face anount
of USD 2, 750, 000. 00 drafts: DRAFT: NO 3 Face AMOUNT: USD 1, 375, 000. 00
MATURI TY WADB05481 10/ 2002 TENOR 540 days + DRAFT: NO #2CAMIOND1726)SD

1, 375,000. 00 MATURI TY DATE: 08/04/2003 TENOR 720 days + Negotiating
Bank: To be advised Exporter: To be advised Inporter: To be advised

Ref erence Cal endar for UK calculation: Libor rate: fixed at 11:00 AM
London t i.n da efore the di sbursenment of funds Di scount rate:
Di scount%@qﬁéi @i“iwy@nfaﬁd seffxhnual Iy Draft No. .3 Matching Libor plus
1. 675 pcEXQHANGETY Draft No. 4 Matching Libor plus 1.75 pct. p.a. DTY

| NTEREST Sy DAYS OVER 360 YS OF GRACE 4 DAYS OF GRACE: Due
to tradem ractiti onersggwgﬁgﬁj | experience of delays in

r epay menPaymedt DenticHeent pr ocBahit 68 Chind) ShanghainBeanoi, (ldaa and/ or

guar ant egi practi 0, hGipating these delays and factoring
themint g‘o?iﬁefgg?é%gﬁh?%g deveﬁglpjeéiéﬁ’?bﬁﬁ@se days are known as "days of WO

03/ 054754r# T/ AUD2/ 01726 71 grace". They are added to the final maturity
and thereby discounted in advance whet her actual or not. PROCEEDS:. USD

Reference Calendar for

?sgzgngzi‘mﬁ%‘/ :dgﬁgegxg;:ry. OweN(rs?%t h fromdate of Buyer's confirmation
Face AMOUNT: USD 1,375,000.00
MATURITY DATE: 10/10/2002
TENOR: 540 days +
DRAFT: NO. 4 ,
AMOUNT: USD 1,375,000.00
MATURITY DATE: 08/04/2003
TENOR: 720 days +
Negotiating Bank: To be advised
Exporter: To be advised
Importer: To be advised

UK
calculation:
Libor rate: fixed at 11:00 AM London two business days

Discount rate:

before the disbursement of funds
Discount to Yield compounded semi-annually

Draft No. 3 Matching Libor plus 1.675 pct. p.a. DTY
Draft No. 4 Matching Libor i)lus 1.75 pct. p.a. DTY
INTEREST BASIS: 365 DAYS OVER 360 DAYS

DAYS OF GRACE 4

DAYS OF GRACE:

Due to trade finance practitioners' historical experience of delays in
repayments and settlement procedures with certain countries and/or

guaranteeing banks, the practice of anticipating these delays and factoring
them into the discounting developed and these days are known as "days of



DOCUMENTATI ON (1) Certified True (Confornmed) Copy of L/C issued together
with all amendnents (2)Certified True (Confornmed) Copy of a tested

t el ex/ SWWO ogssage from the L/ C Issuing Bank to the NegeCrattioagl1Bank
confirmng that the docunents are ip full conpliance with the L/C terns
and that USD 1, 375, 000.00 (anount) (% due on 10/10/2002 (dd/ m yyyy) and
USD 1, 375, 000.00 (amount) is due on 08/04/2003 (dd/ myyyy).
(3)Confirmatjon fromyou, the Negotiating Bank, fhat the docunents fully
conpl y vﬂqqeth@bqy@et@ﬁj?dtaﬁgeﬁng{ﬂwgmmgné%@@m SCawBesta! i s due on-
10/ 10/ 208y dsstd/ whd Y MetudPBr o875, 000. 00 (anmount) i s due on 08/ 04/ 2003
(dd/ mmyyyy). (4)(a)Certified True (Conformed) Copy(s) of the Bill(s) of

Ladi ng evidencing shipnment (by the Negotiating Bank). (5)(a)Certified True
( Conf or "BRDCEREDS:0f Commer ci alUSDVRiaz2692.80by the Negotiating Bank). (5)
(b)Certified True (Conforned) Copy of the Letter of Assignnment of proceeds
under the L/C to the First Purchaser, being the Seller signed by the

Expor t er Offied Exgpiiryessed t o NegdDhatmnonihBamin ddieiohBuyhes conBtmeGonhaser and

Seller in this transaction [w;th, fpm and content downl oaded from GIFNet's

Website.] "GIFNet Standard Docunent” (5)(c)Certified True (Conforned) Copy
of the Letter of Assignnent of proceeds under the comrercial invoice to
the FirsEvidenebddst (Seller) signed by the Exporter addressed to the First

Pur chaser, 1| &l.) being the Negotiating Bank) [with form and content
downl oad@?qﬁm@f E@r’\?s Website.] "GIFNet Standard Docunent” WO 03/054751

PCT/ AU02/ 01726 72 (6)Certified True (Conforned) Copy of the Telex
Exchangel patit ARt s TEoRg AT L hunrof o BRI Bl s e - orenet
St andar dalbendmeants Tel exAccept ance of the Bills of Exchange: "the
Certi fi egh)Feuendarho(BkbrERRYy Cohy Wt atel @t R I RNEIT SWETBsRge from
the L/C Issuing Bank to the Negotiating Bank confirming that the documents
are in full compliance with the L/C terms and that USD 1,375,000.00
(amount) is due on 10/10/2002 (dd/mm/yyyy) and USD 1,375,000.00
(amount) is due on 08/04/2003 (dd/mm/yyyy).
(3)Confirmation from you, the Negotiating Bank, that the documents fully
comply with the L/C terms and that USD 1,375,000.00 (amount) is due on
10/10/2002 (dd/mm/yyyy) USD 1,375,000.00 (amount) is due on 08/04/2003
(dd/mm/yyyy).
(4)(a)Certified True (Conformed) Copy(s) of the Bill(s) of Lading evidencing
shipment (by the Negotiating Bank).
(5)(a)Certified True (Conformed) Copy of Commercial Invoice(s) (by the
Negotiating Bank).
(5)(b)Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the L/C to the First Purchaser, being the Seller signed by the
Exporter and addressed to Negotiating Bank, being the First Purchaser and
Seller in this transaction [with form and content downloaded from GTFNet's
Website.]
"GTFNet Standard Document”
(8)(c)Certified True (Conformed) Copy of the Letter of Assignment of
proceeds under the commercial invoice to the First Purchaser (Seller) signed
by the Exporter addressed to the First Purchaser i.e. Seller (being the

Negotiating Bank) [with form and content downloaded from GTFNet's
Website.]

"GTFNet Standard Document”




the L/ C Issuing Bank to the Negotiating Bank stating that the L/ C Issuing
Bank has accepted the Bill(s) of Exchange, confirm ng the anount USD
1, 375, 000WO®3ps4moLNt ) due on 10/ 10/ 2002 (dd/ mm yyyy) and BEDALj0388726 000. 00
(amount) due on 08/04/2003 (dd/m*rlyyy and that the bank w Il under no
circunstances release the Bill(s) of change to any other party, person
or institution other than the Exporter and or its assignee(s) and
undertakes to pay upon presentation in effective currefté at maturity the
tthe

r ef er encl@iCertiflat ErueGanfarmed)Coleyi af theoFelewnsaospianse, ofttbe Bi(sEepor t er and
or its aﬁ}&llﬁ (1ﬁ)heu( M@%l inbi BAld (ﬂrE)zd‘h%?i?e :Lglltlﬂefb‘i’fd &id BentBapk that the

Exporte re(s ear ntation 1s/are authentic and
t he mgn‘%ﬁ‘@ﬂiﬂeg?d TFHE e § #lto sign (singly/joi ntIy) on behal f of
the Expdt(;'ﬁrNéNs@hdﬁﬁmb@ﬂﬁwneontent downl oaded from GIFNet's Website.]

" GTFNet tan ard Docu |f|ed True (Conformed) Copy(s) nmade by
t he Negot§ %ﬁ gﬂﬁeggﬂten%&ﬁ J%EX 88 of its Current list of authorised

si gnat or'itks Ceﬂﬁﬁ'd%hﬂtueﬁmmmbdpﬂnpy@tof a(te3ted telek S FTmessqge frbor med) Copy
f th I K i

o che R PSR PR B E AT Bl 1

proceedshtttét)a@mf@i ﬂmBIIﬂ{ﬁ]cﬂﬁﬁg@Iﬁaﬂgﬁem@ﬁrmﬂQ @@Wmf WgPBank and the

Sel | er I and subnitted
wWth t hei ?lemafé\)glly %l%% 1 oo [dH/?mh ard (I?ocur;z 10)Certified
True (CohfeP dﬁmﬂﬁg Ehgt 9 mand

cont ent ﬁﬂy\/ﬁha@dﬁﬁ chmmsfaimetreléaé&i@@mﬂ(d) 0 mm&ztg% foldayl Gther ,Bank
acknow edqgi ng t he nt of ceeds in,favour .of F| rst, Purchaser
el L o DLt ok PR S 3l B SR, i RS v e Bl Con nt om i n

ef fecti vandentaleasdy raty u;atzupretsgnttzhen rmfe#eebmchmazm;naisqmmmy(me any

deduct ' :
((Caloﬁt(‘:olr(r)r{e% BE?’OG,'_{% pﬁ(})ﬁ itlon ro%e{%‘/? @&%ﬁr@’s{[ﬁg Bank
t hat t heOSEs Fle‘irlglhws)as& gned the claim(s) to the Buyer WO 03/ 054751

PCT/ AUOZ{\Ie Zﬁ@caﬁén(fﬁﬁﬁqne NegbaRaag Banklihht thd Rrpoad GamMand(sdownl oaded |

from GIF |
appearmg on sdoc:u entation is/are authentic and the signatory(s) is/are

authorised to sign (singly/jointly) on behalf of the Exporter [with form and
content downloaded from GTFNet's Website.]

"GTFNet Standard Document”

(8)Certified True (Conformed) Copy(s) made by the Negotiating Bank, being
the Seller of its Current list of authorised signatories.

"GTFNet Standard Document”

(9)Certified True (Conformed) Copy of the letter of notification from
exporter to the L/C Issuing Bank in which the Exporter notifies the L/C
Issuing Bank of the assignment of the proceeds to the First Purchaser, being
the Negotiating Bank and the Seller, [with form and content identical to that
scanned and submitted with the original Seller's offer.]

"GTFNet Standard Document”

(10)Certified True (Conformed) Copy of tested telex/SWIFT message, [with
form and content downloaded from GTFNet's Website,] from the L/C Issuing
Bank acknowledging the assignment of proceeds in favour of First Purchaser

(Seller) and undertaking to pay the First Purchaser upon presentation in
effective currency at maturity the referenced amounts, without any
deductions whatsoever.

"GTFNet Standard Document”

(11)Certified True (Conformed) Copy of the notification from the Seller to
L/C Issuing Bank that the Seller has assigned the claim(s) to the Buyer




"GIFNet Standard Document" (12)Certified True (Conforned) Copy of the
tested tel ex/ SWFT nessage, [with form and content downl oaded from

GITFNet' s wohgioses51 fromthe L/ C 1ssuing Bank acknow edgi mgTtAt®2/a8R26 gnment
of the clain(s) in favour of the Buyyer, being the Second Purchaser and
undertaking irrevocably to pay the uyer, being the Second Purchaser, upon
presentation in effective currency at maturity the referenced anounts,

wi t hout any deductions whatsoever. The Seller will on a best efforts basis
obt ai n t(Becord Bxrachasp), tnwbégemwrtdrpommt d@mnbmderldwomr%‘FNétSex/ SW FT
message W%B@llté)ﬁded from GTFNet's Website. "GIFNet Standard Docunent”

(13)In the event that the L/ C I ssuing Bank should refuse to change the
paynent et stangdard MRBEr the L/C [Item (12) hereinabove], the

Negot i at(lmynmﬁléd\t@ﬂde (C&W&rﬁé&%y(%{]W@&@bltes@dytémsmms'rrm@dsa to :j t E/C
corresp nt in c an are
denoni na[?"é1 OFfy an B&d@é{ﬂ%&nolﬁ’ég}ﬁ‘i ?Wéfﬁ@mﬁﬁtlhoﬁ%ﬁi@that upon
recei pt Isﬁumlg@a‘nkm:tskndvﬁedgmgrthemagnmemalﬁIkhemakaum(w)rm faheurf ofiths direct| y
to the d [ t ccount.

Cort 11 AR G SRCo 1 ulEha S Sl wd BRI B A PRI ba? TS (6

t he BuyeBuydsebeiggtthe %@@@d&@gﬁ@&@s@pqn présentatinmimadectdva edrrerfsinl oaded
from G, anﬁlﬁ‘ﬁgt{ﬁbfr@fe%ndéa AYuhSS &i R Rh Qie%ldc%oh@%l%ﬂ%@é%r Pur chaser . ]

" GTFNet cune ur ct between the Second
Sel |l er, t?% PhHwi .opsqgeqi@fféw%fjas ‘gﬁén}ﬁtf’ 5@253“51? eMBEFa8A IV chaser ,
[with fomecajaﬂempf@tmts teEQYSWIFT ¢ Hedsh g1t &linNRid el MERSGTENer'Ss GTFNet St andar d
Docunent (bég%The Option for custodian services is retained by both the
Buyer anW ler. The Seller: Agreed and Accepted by WO 03/054751
PCT/ AU02/(@IIFN¢ StaddaieDBoyment’Di gital Signature - proposed technol ogy -
 dent r usg thsﬁl‘éséven\/ 481 /CHERRRE BAAKAROLF FUARE tb BhASEH el O €. 0.

Ent r ust
payment route established under the L/C [Item (12) hereinabove], the

Negotiating Bank will issue an irrevocable payment instruction to its

correspondent in the country of the currency in which the Draft and L/C are
denominated. This irrevocable payment instruction WILL indicate that
upon receipt of the funds, the Correspondent Bank must wire the funds
directly to the Second Purchaser and not credit the Negotiating Bank's
account. A Gertified True (Conformed) Copy of this instruction will be
delivered to the Buyer (being the Second Purchaser) [with form and content
downloaded from GTFNet's Website or in any case acceptable to the Second
Purchaser.]

"GTFNet Standard Document”

(14)Signed Purchase Contract between the Second Seller, being the First
Purchaser, and the Buyer, the Second Purchaser, [with form and content
downloaded from GTFNef's Website.]

"GTFNet Standard Document”

(15)The Option for custodian services is retained by both the Buyer and
Seller.

The Seller:

Agreed and Accepted by




tae:;:.: <View Seller's Docunents> Docunentation under |egal counsel
review +April 20, 2001 was utilized as the calculation date in this
transact iwo 03/0hgn1 t he buyer confirns the sale 60 with thePCalAwabnge
docunent: Buyer's Confirmation(s) 2f Sal e/ Purchase Match(s) Secondary:
BUY: Buyer's Confirmation(s) of Sal APur chase Mat ch(s) Disclainmer: The
nanmes and identities of counterparties and transactions wutilized in the
sanple transaction are in no way simlar to or representative of actual
transactions or counterparties and are for deRemBEWetion purposes only.

T ansacipaRtsti e SpidPaedtadBlop PLoetu SthlicyGiiign Buyer Handl e

"JoesQ"é_glp Count C Buyer's Second
Count er &epepding.on E@legalﬁdﬁfﬁsﬁm%gﬁg BEVE’F Sén@ﬂ?lf?)r mati on Buyer’

confirmation of Sal e/ Purchase offer with revised ternms Buyer andle:
"Joes9" confirmation of purchass *?@ﬁﬁﬁ Handl e: "Harvy3". This
confirmation sets forth the t&EEEEINESHIItions of your, Harvy3's
sal e/ our, Joes9' s purchase of il t ransaction subject to the WO
03/ 054751 PCT/ AU02/ 01726 75 origi nal docunmentation being acceptable to us
in formand substance and set forth below Referenced Transaction: Wt hout
r ecour se<View®ellags Dochineats>Buyer ref: joes9 Seller ref: harvy3 Sale from
The First Purchaser/Second Seller Sale to: The Second Purchaser ASSET: USD
2, 750, 000. 00 evi dence 2) Bills of Exchange accepted by the Bank
ug%&ﬁﬁmvygﬁv

of Chi nddocuspemghan B¢l (@AfWa) L/ C | SSUING BANK Bank of China-
Lat est News

+April 20, 2001 was utilized as the calculation date in this transaction

Then the buyer confirms the sale 60 with the following document:
Buyer's Confirmation(s) of Sale/Purchase Match(s)
Secondary: BUY: Buyer's Confirmation(s) of Sale/Purchase Match(s)

Disclaimer: The names and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes

only.

Transaction History
Seller Handle: "Harvy3" Seller's Offer
Buyer Handle: "Joes9" Buyer's Counteroffer

Seller's Second Offer
Buyer's Second
Counteroffer

Seller's Confirmation
>>Buyer's Confirmation

Buyer's confirmation of Sale/Purchase offer with revised terms

Buyer Handle: "Joes9" confirmation of purchaser to Seller, Handle:

"Harvy3". This confirmation sets forth the terms and conditions of your,
Harvy3's sale/our, Joes9's purchase of the following transaction subject to the



(obligor): BRANCH: Shanghai, China Credit Information Country: China
Enhancenent Tools Total L/C AMOUNT: USD 5, 500, 000. 00 CURRENCY: US Dol l ars
Under | yi myo@EB35Texti | e Equi pmrent  MAXI MUM TENOR - 720 APTERUBRAL720F

LADI NG days Tenor remaining 718 day?a_ + Total NO OF BILL(S) OF 2 (only)
EXCHANGE REPAYMENT SEM ANNUAL Paynent™ Domici |l e: Bank of China, Shanghai
Branch, China Total face amount of USD 2, 750, 000.00 drafts: DRAFT: NO 3
Face AMOUNT: K D 1,375,000, 00 MATURI TY DATE: (10/10/2002 TENOR 540 days +
DRAFT: Nedigina enfifon bejpg asoepiable farum fornpand subsipnag endset TENCR:

720 daysfotrth beles#:i ati ng Bank: To be advi sed WO 03/054751 PCT/ AU02/ 01726 76
Exporter: To be advised Inporter: To be advised Reference Calendar for UK
calculation: Libor rate: Fixed at 11:00 AM London two busi ness days

compoun .- annual |y  Draf. :
DTY Dra]t‘j?g}@?%z' Mat chi ng Li borJB%ﬁlglcj)s 1. 75 pct.
DAYS OvESelbaorebAYS

bef or e tRefedesdmdr Bemeattiaf: f uri¥sthbus cecotirse éinancidi
3 Matching Libor plus 1.675 pct. p.
| NTEREST BASI S: 365

Sale from:
Sale to:
ASSET:

L/C ISSUING BANK
(obligor):

BRANCH:

Country:

Total L/C AMOUNT:
CURRENCY:

Underlying GOODS
MAXIMUM TENOR - 720
days

Tenor remaining

Total NO. OF BILL(S) OF
EXCHANGE
REPAYMENT

Payment Domicile:

Total face amount of
drafts:

DRAFT:

Face AMOUNT:
MATURITY DATE:
TENOR:

DRAFT:
AMOUNT:
MATURITY DATE:
TENOR:
Negotiating Bank:

i to Yield

p.a. DTY
harvy3 _
The First Purchaser/Second Seller
The Second Purchaser
USD 2,750,000.00 evidenced by two (2) Bills of
Exchange accepted by the Bank of China,
Shanghai Branch, China (China)
Bank of China Latest News -
Credit Information
Enhancement Tools

Shanghai, China

China

USD 5,500,000.00

US Dollars

Textile Equipment
AFTER BILL OF LADING

718 days +
2 (only)

SEMIANNUAL :
Bank of China, Shanghai Branch, China
USD 2,750,000.00

NO. 3

USD 1,375,000.00
10/10/2002

540 days +

NO. 4

USD 1,375,000.00
08/04/2003

720 days +

To be advised



DAYS OF GRACE 4 DAYS OF CGRACE: Due to trade finance practitioners'

hi stori cal experience of delays in repaynents and settl enent procedures
wi th certwOm3oduIst ri es and/ or guar ant eei ng banks, the pr&ctiaam2oi726
anticipating these del ays and fact otj ng theminto the discounting

devel oped and t hese days are known 8 "days of grace". They are added to
the final maturity and thereby discounted in advance whether actual or
not. PROCEEDS: USD 2,472,894.80 O fer Expiry: One nonth from date of

Buyer' s Iea¥ttatimti on i ssuanceo bendvdseded by: DOCUMVENTATION (1) Certified
True (Capigyed) Copy of L/C ifgsmesdyieegt her with all amendments

(2)Certified Tr uc%&(an]{)forrred) py of a tested telex/ SWFT nessage from.
t he L/CR%%{ﬁD@& ARAGIOT he Néggti ating Bank confirm ng that the docunents

are in fdal¢uledonti ance with the L/C ternms and that USD 1, 375, 000. 00
(amount) .4 s _due on 10/10/ ZOOZﬁgd YWY, d USD, 1, 375, 000.,00 (anount)
s due JHPBBFYAT 2003 (dd/ 'y ‘3‘4. g?ﬁ&h%“/%ﬁdh“’f’?i’ﬂ#%&? days,
Negoti ati ng Bank, that the dodwefeetthe fditbuyrsemenpbf/fumdsh the L/ C terns and
t hat USQ\: . 00 (armount il T ) USD
1, 375, ogafssézﬁaﬁaéeg-m) i s due 29113‘8%%‘}?%8{919[2‘?’1‘%@18%%9% "%%%em fied
True (CdAfadtMed$ Copy(s) of t Adahing bibasipluadi6?§ esk pend) shi prent (by
Egg :c\leg%féﬁ N@»94Ba][1k)- WO 03/ ﬁéﬁ&ﬁfﬁiﬂoﬁ\&?ﬁé Q.171:>21§ctN§>.7a.t@]h€e_ 2 rti 1;3' eg) True
nf or 0 mrer ci al_ I .nvoi ce goti ating Bank).

(5)(a) oﬁﬁﬁ@‘ﬁ%&mnf or mﬁ?ﬁ Qﬁg& é%&?éﬂy@é&%@ of - Assi gnnent of
pr oceedsDANVSOFtGRACEC to the 4 rst Purchaser, being the Seller signed by
the Expgqr, “essed to Negotiating Bank, being the First Purchaser
and Sepﬁmgﬁmg&{'ansacti on [with formand content downl oaded from
GTFNet ' sDub\b siadle fin dnGeFENactiidars dustotioelerperience of delays in

repayments and settlement procedures with certain countries and/or

guaranteeing banks, the practice of anticipating these delays and factoring

them into the discounting developed and these days are known as "days of

grace". They are added to the final maturity and thereby discounted in

advance whether actual or not.

PROCEEDS: USD 2,472,894.80

Offer Expiry: One month from date of Buyer's confirmation
issuance.

Evidenced by:

DOCUMENTATION

(1)Certified True (Conformed) Copy of L/C issued together with all
amendments

(2)Certified True (Conformed) Copy of a tested telex/SWIFT message from
the L/C Issuing Bank to the Negotiating Bank confirming that the documents
are in full compliance with the I/C terms and that USD 1,375,000.00
(amount) is due on 10/10/2002 (dd/mm/yyyy) and USD 1,375,000.00
(amount) is due on 08/04/2003 (dd/mm/yyyy).

(8)Confirmation from you, the Negotiating Bank, that the documents fully
comply with the L/C terms and that USD 1,375,000.00 (amount) is due on
10/10/2002 (dd/mm/yyyy) USD 1,375,000.00 (amount) is due on 08/04/2003
(dd/mm/yyyy). :

(4)(a)Certified True (Conformed) Copy(s) of the Bill(s) of Lading evidencing
shipment (by the Negotiating Bank).



(5)(b)Certified True (Confornmed) Copy of the Letter of Assignnment of
proceeds under the commercial invoice to the First Purchaser (Seller)
signed bwyotobesExport er addressed to the First Purchaser ipCce#/AtSebi®es (bei ng
the Negotiating Bank) [with form ang7 content downl oaded from GIFNet's
Website.] "GIFNet Standard Docunent"”{6)Certified True (Conformed) Copy of
the Tel ex Acceptance of the Bill(s) of Exchange in lieu of original Bills

of Exchage [with formand content downl oaded from GIFNet's Wbsite.]
"GTFNet EUSRuHed Bies reontormed) Eopy of foammerainl kvei(s) (bydhe Exchange: "t he

Certifi efiefbtigrin glflp)r_ med) Copy(s) of a tested tel ex/ SWFT nmessage from
t he L/Cbﬁggbn, t tiating Bank stating that the L/C Issuing
Bank ha 8’8%

{f' ogﬁhe Ne%a .
Fee fronipsned) Cepy vh i Lettenel ARfIAR™MERE Chnount  USD 1,
835’( 000 pOftepdsaude) tlﬁwog/cofboﬂW%ieétaaﬁahég%ﬁ B@i’é%ﬁﬁﬁgeﬂ@%ig‘é@gb&thﬁr51 800.
anou e o an e bank “wi under no
ci rcumst g%églggll" %ﬁw@ggﬁr Sﬁ%g%’ ﬁegggaﬁgé é%ﬁa%‘é‘gt%egﬁﬁft‘ %lwh"l‘e)'?as LAY person
or insti Sallenin dihansactivn heitbfpontand cndent downladed fnan(GYFNaith .
undert akggsHsPeay upon presentation in effective currency at maturity the

referenced anpunts, w thout any deductions whatsoever, to the Exporter and

or its as@i@@ﬂlﬁ@ﬁﬂ@ﬁjﬂﬂ@;ion fromthe Negotiating Bank that the .

tE;<1|oor_ter '(sf)usjmmﬁ@d ;ﬁﬁé (C@:E‘ﬂé@ﬁft i eumq:gg di*@ﬁé'!ﬂ]@ﬂé@éfilﬁﬁ?igﬁﬁ%{rﬁ o)eut hegt Ih C| ?ndf
e signatory(s) i,s/are authorised to sign_(si | oi Qn alf o

t he Expon%:rE%%lémz“Pﬁe? S AdRere tlﬁmlcﬁmeog’ééfdg‘g‘?%‘ﬁﬂﬁ r)si ite.]

" ETFNet Byahe @xgoDer adérissed & ey Firkt Rukchaser i(Coeller (dhg @py(s) made by

t he NegolN'l

si gnat or Feeoi A ZRARLRE Ao e Bl Joblobg BT bt 01726 7o

(9) Cert i Welwitelue (Conforned) Copy of the letter of notification from

Export er ntopiNaeStddatd B HaRK 1 n which the Exporter notifies the Lic
| ssui ng Bank of of theéﬁroceeds to the First_ Purchaser,
being tH arve (Coplormedy Copy ofshe delex Apeeptaneqphihe Bidhigedt

i dent i calExtRaiidtain i€ anBEdiraN BiBs BIEKEREhY [WIth FernPhhdicoalentel | er's offer.]
downloaded from GTFNet's Website.]
"GTFNet Standard Document”
Telex Acceptance of the Bills of Exchange:
"the Certified True (Conformed) Copy(s) of a tested telex/SWIFT message from
the I/C Issuing Bank to the Negotiating Bank stating that the L/C Issuing Bank
has accepted the Bill(s) of Exchange, confirming the amount USD
1,375,000.00 {amount) due on 10/10/2002 (dd/mm/yyyy) and USD
1,375,000.00 (amount) due on 08/04/2003 (dd/mm/yyyy) and that the bank
will under no circumstances release the Bill(s) of Exchange to any other party,
person or institution other than the Exporter and or its assignee(s) and
undertakes to pay upon presentation in effective currency at maturity the
referenced amounts, without any deductions whatsoever, to the Exporter and
or its assignee(s).
(7)Verification from the Negotiating Bank that the Exporter's signature(s)
appearing on documentation is/are authentic and the signatory(s) is/are
authorised to sign (singly/jointly) on behalf of the Exporter [with form and
content downloaded from GTFNet's Website.]
"GTFNet Standard Document”
(8)Certified True (Conformed) Copy(s) made by the Negotiating Bank, being
the Seller of its Current list of authorised signatories.
"GTFNet Standard Document”




"GIFNet Standard Docunent” (10)Certified True (Confornmed) Copy of tested
tel ex/ SWFT nessage, [wth formand content downl oaded from GIFNet's
Websi t e, |wbrosns478e L/ C |1 ssuing Bank acknow edgi ng t he as®cgmisaniab
proceeds in favour of First Pur chas?8 (Seller) and undertaking to pay the
First Purchaser upon presentation i effective currency at maturity the
ref erenced anounts, w thout any deductions whatsoever. "GIFNet Standard
Docunent " C(‘11)Cert|f|ed True c{.)Conformad) Copy of the notification fromthe
Sel I er t(6)CentifiedsEwier(§oBiommed)dtophet thel letter phaotifsatlipr&oMhe clain(s) to

the B r ded from
GTFNeuy pc(r%‘r%rtﬁe E.}/’C%l‘%ﬁﬁ BankWht vghi‘c‘ﬁ ﬂﬁb@l?)o%?tgfﬁcglre?%géﬂnue

bsi t Net ™ St an ‘
( Conf or rFéﬁi‘}l ﬁb‘? @Sﬁlw t Ith/PSW ﬁ%é@%g [6hases be&ind cont ent
downl oadgd N& a@H@"@énl@aﬂ&bﬁé Bellér, Tiveth fobe dddconteatiduntBabko dedtnow edgi ng

t he assi gnnen of the Buyer, being the Second
PurchasI apRgd Fhdeib {?a m%@ﬁlﬁlﬂ}&%‘ﬂ%&? Q?ﬁ'é] lI:fﬁﬁyer blal gg t he Second
Purchasé'lGTFNetrStandaﬂlDatmmBnt”n effective currency at maturity the

ref erenc, r er Il on
a best e@ﬁ z)é%ﬂﬁg%ti:? S}i’& O(E{?)gﬂ‘é]r (?(Z&%; V §W? me%s-gggh[e (Ig%nt e\rllmt for
this telfoxmsmdronisns wrd@adﬂd)éraadc}rl‘mfﬁtsmmteﬂ fr«z/@btbaetléc Isgoipglet

St andar %Qﬂ@ﬂ@ﬁ%wlaﬁ%ﬁi d thel 4381 \fﬁéﬁté cbdiB 1h/i§vb§§HfFﬁsﬂaﬁﬂéh§E@U| d refuse

to change out e nder the L/ tem,
her ei nab@\‘ﬁi‘}?r %‘Hg riﬁ‘ygiﬁflﬁﬁtlﬂurgg%ﬁ%“&Hnll?rﬁé‘?}bégﬁpé payment

i nstruct éffective ¢ar$en@0dtrmat3ﬁn§}&h‘e referéieedcanotnts, ofitidig aatyr rency in which
t he Dra]éﬁt1 @c& L/ C denom nated. This irrevocabl e paynent instruction

W LL i ndf ¢t THaY a 3‘8}‘1 tecei pt of the funds, the Correspondent Bank nust
wire the'GTINet Sdinderd Dpcumentie Second Purchaser and not credit the

e o Ay B, B otor s L
[with f oLAG IsuingpBarigth afho Sebisn has asiznad e Gume) to haBisPbaded 1 om
GTFNet ' s(3MBaHMurehaded), IR A6 @Bh R AokdlbdtedRBANGTHR G haser . |
Website.]
"GTFNet Standard Document”
(12)Certified True (Conformed) Copy of the tested telex/SWIFT message,
[with form and content downloaded from GTFNet's Website,] from the L/C
Issuing Bank acknowledging the assignment of the claim(s) in favour of the
Buyer, being the Second Purchaser and undertaking irrevocably to pay the
Buyer, being the Second Purchaser, upon presentation in effective currency
at maturity the referenced amounts, without any deductions whatsoever.
The Seller will on a best efforts basis obtain the telex/SWIFT message with
the content for this telex/SWIFT message downloaded from GTFNet's
Website.
"GTFNet Standard Document”
(13)In the event that the L/G Issuing Bank should refuse to change the
payment route established under the L/C [Item (12) hereinabove], the
Negotiating Bank will issue an irrevocable payment instruction to its
correspondent in the country of the currency in which the Draft and L/C are
denominated. This irrevocable payment instruction WILL indicate that
upon receipt of the funds, the Correspondent Bank must wire the funds
directly to the Second Purchaser and not credit the Negotiating Bank's
account. A Certified True (Conformed) Copy of this instruction will be
delivered to the Buyer (being the Second Purchaser) [with form and content




"GIFNet Standard Docunent™ (14) Signed Purchase Contract between the Second
Seller, being the First Purchaser, and the Buyer, the Second Purchaser,
[with forwoangseent ent downl oaded from GIFNet's Websit e. PCT@ANBRIe1726t andar d
Docunent™ (15) The Option for custodi g services is retained by both the
Buyer and Seller. This Sal e/ Purchasé€”MATCH i s subject to the presentation
of original docunents by the Seller that are identical in formand content
to the scanned, docunentation presented in the Seller's offer to the Buyer,
excl udi néOW ORAiet GOBH A Nehs iecominanybeass asgeptablect the Seagudst ed by

t he BuyePureliket.fat are acceptable to the Buyer in formand substance. The
validity, g 5 ctjon.and enforceability of this Sal e/ Purchase MATCH shal |
be gover 9 Uni ted Ki ngdom wi t hout giving effect to any
confli ct (14)Signesl PuichasepCentihbiebetofeenhhk!Sddoad Sllleebeing tRBeFerst bei ng the

Second P , I [y submt (to.the nonrexcl usive

jurisdi c!t{b Flg(%?%? E’t%rgp{g%ﬁj?‘ﬁgersﬁet $%C§O%1tdnﬂ?]ﬁi“%fﬁﬁ’ t[‘é{ﬁthlggw F%nfﬁﬁfr action to
enf or ce dRwpaadfromsGEF Netie VBiseteHur chase MATCH and to wai ve any def ence
of for umQPEARP BYRIHSA TR cuth proceedi ng commenced in the United Kingdom
inrelati orj 0 W%gse MATCH. The Buyer; Agreed and Accepted by
The Sel | Q’E’A'(T papn fprcstedian seprigpoisaigtaingd byl kajh the Bysisrand, Entrust, -
Veri si gnSellependi ng on relevant jurisdiction e.g. Entrust for Singapore) -
"swr <View Seller's Docunments> WO 03/ 054751 PCT/ AU02/ 01726 80

Docunent ati on under | egal counsel review +April 20, 2001 was utilized as:
t he cal cillhis Sele/RachaseMATGHLtis anbject t@theTprespatationsoftdiginabr ee to the

terms of gphg ' | f{.catl c documents being in
accordance V\nmt%%ltfhz tt!12‘1(": g%.ltrll%%@l8¥ ggéaidggl%cég&%ﬁ g&ggangﬁ ﬁ%gﬁ? city accept ed.
After co _ﬁ‘FQRfPﬁﬂ ﬁi@?ﬂféﬂnﬁﬂﬂy’mﬁser&bdilgéhé Seller'neffeyt the Buperd oses the counter
parties bdehiditg 85chReRBCoh WHIEh cRAngdehd R b fibdifigly fogudiRasur e
docunent ; .
the Buyer, and that are acceptable to the Buyer in form and substance. The
validity, construction and enforceability of this Sale/Purchase MATCH shall
be governed by the laws of the United Kingdom without giving effect to any
conflict in laws principles thereof. Both the Seller and Buyer, being the
Second Purchaser, agree to irrevocably submit to the non-exclusive
jurisdiction of the courts sitting in the United Kingdom in any action to
enforce the provisions of the Sale/Purchase MATCH and to waive any
defence of forum non-convenience in any proceeding commmenced in the

United Kingdom in relation to this Sale/Purchase MATCH.

The Buyer:

Agreed and Accepted by

The Seller
(Digital Signature - proposed technology - Identrus, Entrust, Verisign
depending on relevant jurisdiction e.g. Entrust for Singapore)

<View Seller's Documents>




Identity Disclosure Docunent Secondary: Docunents & Procedures: ldentity

Di scl osure Docunent Disclainmer: The nanes and identities of counterparties
and transwotosssiutilized in the sanple transaction are PCTUMRAY7261 M | ar
to or representative of actual trangactions or counterparties and are for
denonstration purposes only. Latest News This page is generated by 4 obal
Trade Fi nance Network' ("GFTNet") System and is confirmation by Seller and
Credit Information Buyer of a conplete Sal e/ Purchase MATCH. GIFNet hereby
notifies the Seller and the Buyer that (a) upon the signing of this

confi r mdldcméytatibe 1Beler dgodpounded r&dywr, (b) the counterparties' names
shal |l be disclosed to each other and a counterparty eval uati on peri od
shall comrence. At the expiry of such counterparty eval uation period, which
i s | dent+April BDs20@isume utitived (d dierodleyiation dai24n tihigrisu(sahfiyn GIFNet ' s

Sal e/ Purchase MATCH is consummated and fee will be due and payabl e. The

validity, construction and enforceabili tg/ of this Sal e/ Purchase MATCH
shal | be gové ies then pgare totthe ek be salageiaeidorreaificagion oy ef f ect

to any aRflldoply ddtundeis lbb%ﬂ%?irpé&%rﬁ&%@@{th th&ceehé®br fReer . and GTFNet

agree to, irrevocabl,y subm.,t, to the non-exclusive jurisdiction of the courts
sitting GOFUIRRNIER ’H‘L@@Bﬁf‘??ﬂ%ﬁ@' ot Genfigmeton A PayMEWr ovi si ons of
t he WO @dlipadiohd tRETY#edi0dI6d6s tiilcddiltetpartibstidemativetasactdeftence of forum

non- convenjen [ o din omenced in the United Kingdomin
rel ati or?q}{c%letﬁo?lgmﬂggﬁé?lﬁg ccﬁgglgs .ur‘%ﬁ]ﬁr states hereby in witing: "W
(the Buyer) confirmour Purchase as per GIFNet's docunent "Buyer's

Confir i : I se MATCH 'of the sale offer by the Seller
as pe?qg%'jéﬁet}?béédggsclﬁ%e]zégﬂgg#?er' s Confirmation of the Sal e/ Purchase
MATCH'. W, the Buyer, accept the docunents subject only to the

pr esent e3dcondanfl Dadianests igoProrbdardsy Ider titfa0idoRBife Doeiehe Sel | er, that
they are identical in formand content t0 the scanned docunents presented
inthe Seller's offer to the Buyer, 'excluding docunents on whi ch changes
have bedbdissknémiefi CBiid mames and identities of counterparties and transactions

utilized in the sample transaction are in no way similar to or representative

of actual transactions or counterparties and are for demonstration purposes
only.

Latest News
This page is generated by Global Trade Finance Network™
("GFTNet") System, and is confirmation by Seller and  Credit Information
Buyer of a complete Sale/Purchase MATCH.

GTFNet hereby notifies the Seller and the Buyer that

(a) upon the signing of this confirmation by the Seller and the Buyer,
(b) the counterparties' names shall be disclosed to each other and a
counterparty evaluation period shall commence.

At the expiry of such counterparty evaluation period, which is Identity
Disclosure date (dd/mm/yyyy)+ + 24 hours (GMT), GTFNet's Sale/Purchase
MATCH is consummated and fee will be due and payable.

The validity, construction and enforceability of this Sale/Purchase MATCH
shall be governed by the laws of the United Kingdom without giving effect
to any conflict in laws principles thereof. The Seller, Buyer, and GTFNet
agree to irrevocably submit to the non-exclusive jurisdiction of the courts
sitting in the United Kingdom in any action to enforce the provisions of the



requested by the Buyer, and that they are acceptable in substance. Digital

Si gnature (proposed technol ogy dependi ng upon jurisdiction - Identrus,

Veri si gn,womawms41st) And Seller states hereby in witing: PCOARhE26el | er)

accept the Buyer's confirmation of P%rchase as per GIFNet's docunent
"Buyer's Cbnflrnatlon of the Sal e/ Purdhase MATCH' of our sale offer as per

GIFNet docunment "Seller's Confirmation of the Sal e/ Purchase MATCH'. We,

t he Sell eliver the original docunents defined and described in
t he abov@éﬂﬁﬁéﬁgéﬁ’%ﬁmeﬂa&@é@%ﬁ & fopamROn-RANRIPREE 1 8RYer and t he
Buyer's qnnaﬁeerdxagucomménmﬁmleetjﬁﬂe@mhg&&m Mhatbey eignd this sale is

subj ect tion of original docunents by the Buyer, that the
docunent ?’%gér(/gh?%%ﬁ form and content to the scanned docunents

presented in the Seller's offer to the Buyer, excluding docunents on which

WO 03/ 054}37 5%“‘@%&%&2‘%1’[1% changes have been specifically requested by

t he Buyer t ar accépPable to the Buyer in formand substance.

Di gi t al éi/‘{ﬁ ha Ruryes) epfitaa oue Phrehasg\asdmydFbi Net sparurent "Baiver's on -
I dentrus Co‘fﬁ’fﬂrﬁdiﬂéh of fHY SélﬁfP)ura_lli@segﬂ}zﬂt@paf e @é@ﬁefﬂ')ﬁ égén §81}§13 gd to each

ot her as fol t est ) aster n ona (Seller)
(Har vy3) Ref ?trf'f GHReRIn SeuﬂﬁaCQKﬁBéﬁklOth sﬁ%MPuN&me (Buyer) (Joes9)
Credit | MAMOILi.on The Buyer's "counterparty eval uation period" has
commenced. The Buyer has herewith the right to notify Seller Handl e Harvy3
no later than ldentity D sclosure date (dd/ myyyy) + + 24 hours (GMI) in
t he eventWehtheRwyyar, acoegs the)domnnﬂentmsxﬂjjecle@dy\mtthetpln@ehltam&asndon due :
excl usiv 1 TaN I ndl e "Harvy3"
as a coglnliyer parlfbf‘&'#ﬁ[a%&o@ﬁnw&lg%c&% 2%2’9 yn%’i PcHgl 1ﬁ)essage
bef ore form and content to the scanned documents presented 1n the Sellers offer to ~

the Buyer, excluding documents on which changes have been specifically

requested by the Buyer, and that they are acceptable in substance.

L |

Digital Signature

(proposed technology depending upon jurisdiction - Identrus, Verisign,
Entrust)

And
Seller states hereby in writing:

"We (the Seller) accept the Buyer's confirmation of Purchase as per GTFNet's
document "Buyer's Confirmation of the Sale/Purchase MATCH" of our sale

offer as per GTFNet document "Seller's Confirmation of the Sale/Purchase
MATCH".

We, the Seller, will deliver the original documents defined and described in
the abovereferred GTFNet's documents, being the Seller's offer and the
Buyer's confirmation of purchase respectively. We understand this sale is
subject only to the inspection of original documents by the Buyer, that the
documents are identical in form and content to the scanned documents
presented in the Seller's offer to the Buyer, excluding documents on which



Identity Disclosure date (dd/ miyyyy) + + 24 hours (GMI) then GIFNet's

Sal e/ Purchase MATCH wi Il have been concl uded and transaction fee due and
payabl e. Woaaiettss described in aforesaid drafts will be a€eriAm@eet2by
Sell er Handl e "Harvy3" to Buyer Handl e "Joes9" agai nst paynent. Acceptance
or Rejection of the Option for cust o8fan services . Buyer - Requires
settlenent via custodian O yes Ono Seller - Requires settlenent via
custodian, 0 yes O no The custodlan for Seller Handl e Harvy3 and Buyer

Handl e J6&BaBEssshayapean specticallyieanpstedriy thaBopsnand shatRG®/ AU02/ 01726 83
Acceptan@emqmﬂﬁaﬁyﬂmqﬂqﬂﬁlhmgmgﬁhuqﬁﬁggﬁngscrOM/serV|ces Buyer - Requires
settlenent via escrow O ‘yes Requires settlement via escrow 0
yes Ono The escrow for Seller Handl e Harvy3 and Buyer Handl e Joes9 is

[ Name of Escrow]/None. Referenced Transaction: Wthout recourse financing -
Chi na Bﬁzgg;gggzgngzg Seller ref: harvy3 Sale from The First

Pur chaser r Purchase by: The Second Purchaser ASSET: USD

2, 750, 00MigitaleSigdenwed by two (2) Bills of Exchange accepted by the Bank

o . b ﬁ%@@%%ﬁb%%%u%u%d%%ﬁm RYRSIERTE. 10 10/ 2002

TENOR 55Xy k+ DRAFT NO. 4: AMOUNT: 1,375, 000.00 MATURI TY DATE:
08/ 04/ 2003 TENCR 720 days+ | f the Buyer Handl e Joes9 has not sent a
nmessage ore 900 hrs yyy) .GTFNet WI Il notify Buyer and
Seller t Y ’&%ﬁ‘}e’b@m @Féﬂov‘i%‘ﬁrg‘{?le%h othegsAsrigllawd: sett| enent  al ong
wth counterparty contact detail
Latest News
"Middle Eastern Regional Bank Ltd" :
(Seller) (Harvy3) Credit Information
"The UK Bank Ltd" Latest News
(Buyer) (Joes9)
Credit Information

The Buyer's "counterparty evaluation period” has commenced. The Buyer
has herewith the right to notify Seller Handle Harvy3 no later than Identity
Disclosure date (dd/mm/yyyy) + + 24 hours (GMT) in the event the Buyer
does not wish to proceed with the transaction due exclusively and
singularly to the unacceptability of Seller Handle "Harvy3" as a
counterparty. If the Buyer Handle "Joes9" has not sent a message before
Identity Disclosure date (dd/mm/yyyy) + + 24 hours (GMT) then GTFNet's

Sale/Purchase MATCH will have been concluded and transaction fee due
and payable. Documents described in aforesaid drafts will be delivered by
Seller Handle "Harvy3" to Buyer Handle "Joes9" against payment.

Acceptance or Rejection of the Option for Custodian services .

Buyer - Requires settlement via custodian Oyes © no
Seller - Requires settlement via custodian Oyes © no

The custodian for Seller Handle Harvy3 and Buyer Handle Joes9 is

[Name of Custodian]/None.



information is provided. WO 03/054751 PCT/ AU02/ 01726 84 The system
generates a Transacti on nunber ### cbabs0101 Transaction cbabs0101 Fee
Paynment (Wbasaggsgenerated by GIFNet system and Send to BegarAl@t/othe expiry
of the Counterparts Evaluation PeriqQd) Buyer Handl e Joes9 "The UK Bank
Ltd", London UK undertakes to pay a 88m of USD xxxx bei ng yyyy pct. p.a.
of the draft anpbunts to d obal Trade Finance Network"” Ltd pronptly upon
presentation of an invoice in this anmount by G obal Trade Fi nance Network"
Ltd and in any case no later than (date, 30 days after calculation date) +
by wire tyBsiRicet Jedto i eﬁﬁ%’ ffective currency) for
further cred?t tgqt}hlfa accorgtr)]ftﬂ%pf)§él\gg§ld§$r%Net ggBank) for credit to
account nunber........... of GIFNet. In the event the Buyer Handl e Joes9

"The UK Baiykr L Reyniteosenlenisathias esed@sen not to @r geeed @i hp the
transacti %gFrggéer.Mnd%f Jo?sg "The UK Bank Ltd", Lon@n UK undertakes to
pay a suf VY55 SHECHPI YRR e3dRMhi strati ve Pe¥®t o FoBal Trade Finance
Net wor k" Ltd by remtting the sane by wire transfer to (Nane of

of (Noo op e R PESELRCRpR N B i BT | 0 TTE o

GIFNet pronptly upon presentation of an invoice in this anount by d obal
Trade Fi neAgR Metsepsd]/Nond. and in any case no later than (date, 30 days
after calcul ation date)+. Acknow edged and Agreed The Buyer Digital

Si gnature (proposed technol ogy dependi ng upon jurisdiction - |dentrus,

Ver i si gnRefdrehced Mraheetionn twithot ttdeisd Afahci@uTighar evi ew WO 03/ 054751
PCT/ sz@%&éf?ef-% +April 20, 2001 was utilized as the calculation date in
this transaction After disclosure ofP®the identities the counter parties
can chooSelleppefi ons for escrow servikawvyand/ or war ehouse services. Although
the invention has been described with reference to one particular
transactio structure and by way of one exanple, it should be appreciated

that it rmale fem: The First Purchaser/Second Seller
Purchase by: The Second Purchaser
ASSET: USD 2,750,000.00 evidenced by two (2) Bills of

Exchange accepted by the Bank of China, Shanghai
Branch, China (China)

Total face amount of drafts USD 2,750,000.00

DRAFT NO. 3:

AMOUNT: 1,375,000.00
MATURITY DATE: 10/10/2002
TENOR: 540 days+

DRAFT NO. 4:

AMOUNT: 1,375,000.00
MATURITY DATE: 08/04/2003
TENOR: 720 days+

If the Buyer Handle Joes9 has not sent a message before 0900 hrs GMT on
(dd/mm/yyyy) GTFNet will notify Buyer and Seller that documents can be

delivered for closing and settlement along with counterparty contact detail
information is provided.



i npl enented for many trade (debt) receivable transaction structures and in
many ot her ways. Al though the counter parties may trade anonynously
ext ensi vewoiafost7aat i on can be known about each counter paPCy/Anp20iR6 o0t her,
particularly financial information such as credit ratings, anmount of
capital may be nade avail able via t A exchange. It will be appreciated by
persons skilled in the art that nunerous variations and/or nodifications
may be made to the invention as shown in the specific enbodi nents w t hout
depar t i nghe sysienh gespiatdsta Frarsachen afunber ### eabs6d0as broadl y descri bed.
The present enbodi nents are, therefore, to be considered in all respects
as illust ratl ve and not restrl ctive. WO 03/054751 PCT/ AU02/ 01726 86 C ains
Aransaet OB Fee Bayment zed forfaiting exchange to devel op
t he
nternet to

forfaltl

foll ow n € accessi
Phe

sell ers o#F : Y oHpute¥st providing a counter party selection
docunent on request to a sel | er or buyer to view at the web site, where

count 2?“%”%?1%@?20?0%8% "kh{at‘&%eﬁs@eien%g ORIyt o Bey S8 Raent |1y
cl asses of USlyzxsx beilg whonpethpya. of the dradt amiointstt Glalev8lrage a forfaiting
transact Fﬁfhnc*émﬁ'%&kmﬂté‘ﬁfogﬁ%f ﬁépﬂﬁ)rkg'&ltaﬁ%’gf%ﬁl 1!?1%{«:% Rgheetion

docunent usin counter 0 acilrties; providing an
of fer doém?élﬁlt labgl dgade 1@H§@Neéwoa‘b Jitdvangt in aey gess nalater where t he

of fer doghyte at@om aawaﬂt&ecaﬂ@(hlhﬁ%mté)he ‘wite Ha?fsféi‘fto‘ﬂ\]ﬁﬁl%eéf of asset
t oget her w t et sgbg;]é} n entr¥ famég ti asset |nforma£|on entry
faciliti BQHP%E’O Wn é#éﬂlge GHITeREY b eacmd§¥ ket acCRENE B t he -
of fer tO(j.ﬁa]lnrerof\ﬂ;TFlNeﬂ’s‘Bﬁnls]eﬂoecfédiﬂtceﬁﬁdoﬁntfxﬁﬁnlbéﬁ.l.ES...achCGTENQf. mation entry

facilities for entry of details of the offer, alist of offer docunents to

acconpanégt he offer together with offer document sel ection ent ry
faciliti & thmeveriibe Rigeriandlejoesd fhetUKBuaik Ltd" ekoridom Bt bashi ng copi es

of of fer cHe&H'RBE ® proceed with the transaction, Buyer Handle Joes9 "The UK
Bank Ltd", London UK undertakes to pay a sum of USD zzzz being the
administrative fee to Global Trade Finance Network™ Ltd by remitting the
same by wire transfer to (Name of correspondent in USD/effective currency)
for further credit to the account of (Name of GTFNet's Bank) for credit to
account number ............. of GTFNet promptly upon presentation of an
invoice in this amount by Global Trade Finance Network™ Litd and in any
case no later than (date, 30 days after calculation date)+.

Acknowledged and Agreed

The Buyer

l il

Digital Signature

(proposed technology depending upon jurisdiction - Identrus, Verisign,
Entrust)

Documentation under legal counsel review



a list of undertakings for the seller to nake together with undertaking
selection entry facilities and undertaki ng docunent attachnent facilities
for attacwong/osopi es of undertaki ng docunments; permttingPChA®RbIZs toO
create an instance of the offer docugent, by: identifying the asset to be
of fered by using the asset selectionentry facilities and asset
information entry facilities, identifying the terns for the offer by using

the offer sel, ion entry facilities and offer information entry
facilitié ,pri’ﬁ&t%a%iw E’W‘%ﬁ%seﬁw eiation dade frHusprangashien of fer by usi ng
the offer docunent selection entry facilities and offer docunent
attachnment fagiliti e i dentj fying..the undertakings to be made by using the
under t aki ng é eggtlsfci?.sgﬁto?ﬁ? ﬁqrﬁ}t{qsg@egﬁg SR CAB CE‘SE%F‘mant attachment
faciliti eptiowdfO3¢wSawsbrcad alydt Okitehoustrsepetonst tlttgnighetheel | er to submit
an instae haf | ongs_pavail able to view by
potentia lfmeorﬁsH Sr%%%ﬁ?@ﬁ#%%s@%&%@ £%®%B§ﬁfcg§ﬂ¥ ﬁ??%ac? L pei ng those
whom t he sHerfwe agd by wayafspme exampleaiishouldhe appradiatiedghat ttanay be of f er
docunent 1RIdAENRA! fob ufhyPHAEE (dfkProckiable BAKSa MG EuARA! 48] plocunent,
ocune 0 el ec

where the counter offer t contains counter er s I'on and

count er 51898 OtheF 3¥a¥st i on entry facilities for entry of variations to an

of f er “ docunenAlthosighrihe copatdyi pariie@niaferraly BhohPne et éxtafsiy@st ance of the
docu i sel ections mation using the -

count er [ nt, by enterin nd_.i nf or

count er gliii)gl}uaUSQ%a& eo]ﬁné‘m}ai Fhutfe Fovnies Mgty B the ?ﬁ’@ », and to submit

t he counperti@flady finamsiarinéyrosatidohatch 4s treddnesinge Pamabheof eagitd sel ler;
provi di ng, A KOWHE' ok request to any party after they have
vi ewed an elﬁrnstance %‘%B%B%‘:eoﬂ%tctgrg%g{ﬂ?ée)%edocurrent, where the counter offer
docunent contains counter offer selection and information entry facilities

for entry of uagilbbé appiecRb by pedsold kinad iy tBQaﬂrﬁl%g; ﬁuﬁiétrgagﬁt 32?%0{ htehe

counter off.er. doc nt by. ent éring sel ections and 1| nfor .

count er Xf“fl@{‘or% QPQ}P&? i%‘?l‘%’ﬁ& PRE B}f‘g’al?q %%éﬁprtf}‘e ABventien agshemwm ipo subnit
the countles spédific enbwlinrnes withoubdepaitimetrofbtheastiiit abkeopeofi the count er
Party: invention as broadly described. The present embodiments are, therefore, to

be considered in all respects as illustrative and not restrictive.



2. A nethod according to claiml1, conprising the further step of repeating
the last two steps. 3. A nethod according to claim1, where the docunent
avai | abl eweto3heslt web site contains electronic |inks to i RdeEpdndertesour ces
of financial information. 4. A methggd according to claim1, where the
docunent available at the web site contains electronic links to
standardi zed forns of docunents, such as asset defining docunents used to
support instances of the offer docunent. 5. A nethod according to claiml1,
where the'838%ment available at the web site contains electronic links to
standardi zed forns of undertaking docunents. 6. A nmethod according to

claim1l, 4conp | her ste han Q on-1ine
asel st ande | nA-DieBfd PEabURkNEa &lfRufidd SorBRENPRRhARER Yo A0l 1 1
conpri si rfgrfaitmg‘wams*a@ruogsé@s déefined) foe zetilempntpeompdising the falswtingcr eeni ng
document cfnys. use by potentlal buyers to select the types of asset they

W sh to vi W and not view._ 8. A conputerized forfaiting exchange,

conpri si ng: V\ermﬂmas\lehmw aegsssiblervie thednierpablossellergerd byyeise via the

| nt er net dsglgsgd)ﬂ@melgnd buyers using conputers; a database associated with

the web site and’, torl n counter party sel ec i on docunent,._.where the
docurent cont QF‘?}‘Q e R 8%“1%? R?Irgfs%eé‘é"’p éB B%Fﬁ‘ﬂ‘é‘”s“tt%aé?]r]t%?m{mth

c](c)]tmt e(r]I patyey ts oieae bt e fRbrsyte, ivheid thd &&urﬁ@nﬂééﬁﬁn@?h@?ﬁﬁcla%@g e the

(0] er oC cont oW n st,o C sses 0 asset
ouet oy AhPRbiGHrAbE foddiiorl Ao lier b:ePBelcBrih ¥hefl sfIRRRES O, 25981
facilities fopesnittingsf sellerdplideni diessassébuyezs W;lthtwhbmttéﬁwﬂbr t he -

of fer t OGRNA nif WRvOIERS REliRGk HAMSBRIGY, 1 PEhek i R1@brg e N or mat i on

entryfaC|I|t|esfor e ryo st o offer
document LoU@teicRaFip ekectiag docnment ygiimide Gaurenpary selesHonsAtrYsel ect i on
entry f adthtilitiees and of fer docunent attachnment facilities for attaching

copies of Of f er d%?rlfgngn offer document on request to a seller to view at the web

site, Where the offer document contains the following items:
a list of classes of asset together with asset selection entry facilities
and asset information entry facilities for entry of details of the asset,
a list of terms for the offer together with offer selection entry
facilities and information entry facilities for entry of details of the
offer,
a list of offer documents to accompany the offer together with offer
document selection entry facilities and offer document attachment
facilities for attaching copies of offer documents,
a list of undertakings for the seller to make together with
undertaking selection entry facilities and undertaking document
attachment facilities for attaching copies of undertaking documents;

permitting the seller to create an instance of the offer document, by:

identifying the asset to be offered by using the asset selection entry
facilities and asset information entry facilities,
identifying the terms for the offer by using the offer selection entry
facilities and offer information entry facilities,
identifying the offer documents to accompany the offer by using the
offer document selection entry facilities and offer document
attachment facilities, :
identifying the undertakings to be made by using the undertaking

selection entry facilities and undertaking document attachment
facilities;



a list of undertakings for the seller to nake together with undertaking
selection entry facilities and undertaki ng docunent attachnent facilities
for attacwongosgpi es of undertaki ng docunents; a counter @®Chavvodoctusent
containing counter offer selection asW information entry facilities; a
processor associated with the web site and the database and operable to
retrieve a docunent fromthe database to view at the web site; the

processor bei n{lwﬁgmlte QAR5 ABSB it 4L IETho bt Y offh ASfHhdnt bg entry of

sel ecti Oﬁ'l | nf or | on reate 1 nstances unents oh-Tine; the
pr ocessofhab & breomigs weailabie fapies by Petanial biyers gmoenlyitheslasses 6f  of fer

document buysts RAsLifibd s BUfY those QBRIIAIRE sée Wil 8es6lo q}lbons and entries
made by the seller in counter party sel ection docunen . A conputerized

forfaiti H§ N Enge according to claim8, further corrprl sing a printing
facility operpoliling a esitretst offer @mmemnomfréchesdwurlmyter aftor thege of f-1i ne.

10. A t d f f litat

2 tort a b Bl PHERoBulIR S G(EE ol MU ANl er o

docunent camteegtfes seleotian sad| corunter mﬁf@vvnémmdtwmentrysfamﬁuew&@r e the offer

docunent ﬁ@gto?'vﬁﬁahﬁﬁsfwhh%}ffeﬁ‘%loc?ﬁﬁn éhéé of classes of asset together
et

with ass ection entr asset informatjon entry
facilities fdPerBMiting she EBY% foscragtetameingtanse of the Icoprtareiisy i ndependent

sour ce OfiofkmBAEDLF |en*télf1ﬁ?% gabc@@nsé/iﬁﬂ%ﬁ%ﬁéﬁ H26Hg MOSsPHt6LBffeB9 a |ist of

terns for .the offer, to her W|t f.er sel ection facilities and
i nf or mat PYRC %P?ﬁflﬁtq %’f}%erﬂgy ]{ HGS, dndgior %}h@tgﬂepﬁgnteg , a list of
of fer donwmardessbahalcnd»ﬁpaimshhalﬂﬂéeo thogeldrer with offer docunent

at1ach ng CopRut Bl pngEDite i S P RN TR Bt AT AR A Y o o 1

docurrent veaVielvmd ah instdnee aka ngsnte@: offendosuhient, whermtle mcmgaetemer Wi th

undertakbﬁgr éé&ﬁ%h%oﬁﬁhﬁé’c&ﬁ%f éé\fijcr( A'BHE" ﬁﬁﬁ“hﬂﬂldfp&ﬁ at t achment
faC|I|t|§sfqr ttaC|n copleso un rtaki ng ocurrents nksto
st andar dfacikities, WIS docunents; and perrn'tti ng the seller to

downl oad t he péﬁm&uﬁgmérpaﬁy to create an instance of the counter offer
document by entering selections and information using the counter offer
selection and information entry facilities, and to submit the counter offer
instance, so that it becomes available to the counter party;
2. A method according to claim 1, comprising the further step of
repeating the last two steps.
3. A method according to claim 1, where the document available at the
web site contains electronic links to independent sources of financial
information.
4, A method according to claim 1, where the document available at the
web site contains electronic links to standardized forms of documents, such
as asset defining documents used to support instances of the offer
document.
5. A method according to claim 1, where the document available at the
web site contains electronic links to standardized forms of undertaking
documents. :
6. A method according to claim 1, comprising the further step of the
exchange providing on-line assistance in completing the process.
7. A method according to claim 1, comprising the further step of the
exchange providing an asset screening document for use by potential buyers
to select the types of asset they wish to view, and not view.
8. A computerized forfaiting exchange, comprising:
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a web site accessible via the Internet to sellers and buyers using
computers;

a database associated with the web site and storing:

a counter party selection document, where the document contains a
list of classes of counter parties together with counter party selection entry
facilities;

an offer document, where the offer document contains the following
items:

a list of classes of asset together with asset selection entry facilities
and asset information entry facilities for entry of details of the asset,
a list of terms for the offer together with offer selection entry
facilities and offer information entry facilities for entry of details of
the offer,

a list of offer documents to accompany the offer together with offer
document selection entry facilities and offer document attachment
facilities for attaching copies of offer documents,

a list of undertakings for the seller to make together with
undertaking selection entry facilities and undertaking document
attachment facilities for attaching copies of undertaking documents;

a counter offer document containing counter offer selection and
information entry facilities;

a processor associated with the web site and the database and
operable to retrieve a document from the database to view at the web site;

the processor being further operable on request either to permit the
entry of selections and information to create instances of documents on-line;

the processor being further operable to permit viewing of instances of
offer documents by potential buyers, depending upon the selections and
- entries made by the seller in counter party selection document. ,
9. A computerized forfaiting exchange according to claim 8, further
comprising a printing facility operable on request to print an offer document
for use off-line.
10.. A method of operating a computerized ‘forfaiting exchange to facilitate
a forfaiting transaction, comprising the steps of:

providing an offer document on request to a seller to view at the web
site, where the offer document contains the following items:

a list of classes of asset together with asset selection entry facilities
and asset information entry facilities for entry of details of the asset,
a link to an independent source of financial information,
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a list of terms for the offer together with offer selection entry

facilities and information entry facilities for entry of details of the

offer,

a list of offer documents to accompany the offer together with offer

document selection entry facilities and offer document attachment

facilities for attaching copies of offer documents,

links to standardized forms of offer documents,

a list of undertakings for the seller to make together with

undertaking selection entry facilities and undertaking document

attachment facilities for attaching copies of undertaking documents,

links to standardized forms of undertaking documents; and
permitting the seller to download the offer document.



