AN AUTOVATED SEM - DETERM NI STI C TRADI NG SYSTEM  ABSTRACT In an autonmated
exchange system the deterministic matching is supplenented with a
non-determ ni stic trade agent service. The agent server is preferably run
in accordance with a best-effort principle, thereby making it possible to
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functionality deemed not to be necessaty to implement in the deterministie core of the

matching systemn or deemed to be o expensive to implement therein. The agent trade
server then feeds the deterministic cotre of the matching systern with trade inpur data
tesulting from the input received for the users of the automated trading system. Thus,
10 the designer of a complex ading system is given an opton to provide centrally located
functonality to the users of the system without having to change the deterministc cote
of the matching system. Since the agent made scrver is working closely to the
deterministic core of the wading system, it is preferred to co-locare the agent trade

server with the core of the matching system,
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