wo 2011/051876 A3 I 10K 00 OO0 RO

(12) INTERNATIONAL APPLICATION PUBLISHED UNDER THE PATENT COOPERATION TREATY (PCT)

oo o
1 rld Intellectual Property Organization /) -sady
(19) World Intellcctual Property Organization i 1IN 0N A0 AT V)00 100 OO OO OO
International Bureau S,/ )
3\ 10) International Publication Number
(43) International Publication Date \'{:/_?___/ (10)
5 May 2011 (05.05.2011) PCT WO 2011/051876 A3
(51) International Patent Classification: (81) Designated States (unless otherwise indicated, for every
G060 40/00 (2006.01) kind of national protection available): AE, AG, AL, AM,
21) Tat tional Application Number- AO, AT, AU, AZ, BA, BB, BG, BH, BR, BW, BY, BZ,
@D International Application Number: | CT/BA010/054823 CA, CH, CL, CN, CO, CR, CU, CZ, DE, DK, DM, DO,
DZ, EC, EE, EG, ES, FI, GB, GD, GE, GH, GM, GT,
(22) International Filing Date: HN, HR, HU, ID, IL, IN, IS, JP, KE, KG, KM, KN, KP,
25 October 2010 (25.10.2010) KR, KZ, ILA, LC, LK, LR, LS, LT, LU, LY, MA, MD,
- . ME, MG, MK, MN, MW, MX, MY, MZ, NA, NG, NI,
(25) Filing Language: English NO, NZ, OM, PE, PG, PH, PL, PT, RO, RS, RU, SC, SD,
(26) Publication Language: English SE, 8G, SK, SL, SM, ST, SV, SY, TH, TJ, TM, TN, TR,
TT, TZ, UA, UG, US, UZ, VC, VN, ZA, ZM, ZW.
(30) Priority Data: . o
2009/07507 26 October 2009 (26.10.2009) ZA (84) Designated States (unless otherwise indicated, for every
kind of regional protection available): ARIPO (BW, GH,
(71) Applicant (for all designated States except US): DIS- GM, KE, LR, LS, MW, MZ, NA, SD, SL, SZ, TZ, UG,
COVERY LIFE LIMITED [ZA/ZA], 25 Fredman ZM, ZW), Eurasian (AM, AZ, BY, KG, KZ, MD, RU, TJ,
Drive, 2196 Sandton (ZA). TM), European (AL, AT, BE, BG, CH, CY, CZ, DE, DK,
EE, ES, FI, FR, GB, GR, HR, HU, IE, IS, IT, LT, LU
(72) Inventors; and N > 2 > > O G S S >
(75) Inventors/Applicants (for US only): GORE, Adrian LV, MC, MK, MT, NL, NO, PL, PT, RO, RS, SE, S, SK,
, SM, TR), OAPI (BF, BJ, CF, CG, CL CM, GA, GN, GQ,
[ZA/ZA]; 155 West Street, 2196 Sandton (ZA). MAY- GW, ML, MR, NE, SN, TD, TG)
ERS, Herschel Phillip [ZA/ZA]; 32 Wordsworth Av- ? i T T T ’
enue, Senderwood, 2007 Johannesburg (ZA). RABSON, Published:
Kenneth Steven [ZA/ZA]; 5 College Mews, Regina Av- P .
enue, Fairmount Extension, 2192 Johannesburg (ZA). with international search report (Art. 21(3))
(74) Agents: SPOOR & FISHER ct al; P O Box 454, 0001 (88) Date of publication of the international search report:

Pretoria (ZA).

17 November 2011

(54) Title: A SYSTEM AND METHOD OF MANAGING AN INSURANCE SCHEME

Fig. 1

12

database

10

| Determining :
| Module i
Comparing
Module
Calculatin
Madule
Payment
Module

Comms
Network

22

(57) Abstract: Method of managing an
insurance policy includes defining a plu-
rality of mechanisms to protect an in-
sured person from adverse financial out-
comes. A selection of at least one of the
plurality of mechanism is received from
the insured person and stored the selec-
14 tion in a memory. On the occurrence of
an insured event, the stored selection is
retrieved and a basic insurance amount
16 to be paid to the insured person based on
an insurance policy of the insured person
is calculated. The method then deter-
18 mines based on the stored selection of
mechanisms if the insured person has
suffered any adverse financial outcomes
20 since the inception of the policy and if so
calculates a further financial protector
amount to be paid to the insured person
based on the stored selection of mecha-
nisms. Finally, the basic insurance
amount and further financial protector
amount are paid to the insured person or
their nominated beneficiary.



