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A cardholder’s terminal sends a first electronic request for
a first token to a server
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The server generates and transmits the first token to the
cardholder’s terminal
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The cardholder’s terminal transmits the first token to a
merchant terminal
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The merchant terminal sends a second electronic request
for a second token to the server
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The server generates and transmits the second token to
the merchant terminal
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The merchant terminal receives the second token from
the server and transmits it to a merchant acquiring bank
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The merchant acquiring bank sends the second token to
the server for validation
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The server validates the second token
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The server submits a transaction authorization request to
a card issuing bank upon successful validation
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