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Method and System for Processing a
Transaction

Abstract

A method and system for processing a transaction are provided. The method
includes the step of receiving, from a server associated with a merchant, a transaction
request including a user account identifier and a transaction amount, and the step of
verifying, if the user account identifier belongs to a pre-registered user account of an
associated payment network. Upon a successful verification of the user account identifier,
the method includes the step of recording the transaction amount on an account belonging
to the associated payment network, and the step of transmitting, to a server associated with
the payment network, a transaction authorisation message including the user account

identifier and the transaction amount to be recorded on the user account.
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