
The present invention provides a dispersion, and a process for producing a
dispersion. The dispersion according to the present invention comprises (a)
one or more subparticles having an average particle size diameter in the
range of 0.01 to 9 m; (b) one or more base polymers at least partially
encapsulating the one or more subparticles; wherein said at least partially
encapsulated one or more subparticles have an average particle size
diameter in the range of 0.05 to 10 m; (c) one or more stabilizing agents;
and (d) a liquid media comprising water. 


