
An aqueous coating composition for use in an elastic  base coating
composition, containing (A) a carbonyl group-  containing copolymer
emulsion and (B) a pigment and free of  a crosslinking agent crosslinkable
with the carbonyl group,  a pigment volume concentration in the aqueous
coating  composition being in the range of 30 to 70 %, a film formed
therefrom having an elongation in the range of 30 to 150 %  at an
atmosphere of 20 [err]C ; and a coat-finishing method  which consists of
coating the aqueous coating composition  onto a substrate or an exposed
coating film, followed by  coating a topcoating material thereonto.    


