005/006221 A1 |00 000 00 O 0 O 0O O 0O

In an automated tradi ng system for matching bids and
offers entered into the system by a nunber of traders
connected to the system the system preferably

(12 YNERNSHONSL SPRLVATIGNORIHLISHER URRER WHR GATING COOBDRATAONI TREATY (PCT)

associ ated nenory form ng an_order book

(19) World Intellectual Property
Organization
International Bureau

(43) International Publication Date
20 January 2005 (20.01.2005)

(10) International Publication Number

WO 2005/006221 Al

(51) International Patent Classification’: GOG6F 17/60
(21) International Application Number:
PCT/EP2004/051328

(22) International Filing Date: 1 July 2004 (01.07.2004)

(25) Filing Language: English

(26) Publication Language: English

(30) Priority Data:

10/616,224 10 July 2003 (10.07.2003) US

(71) Applicant (for all designated States except US): OM
TECHNOLOGY AB [SE/SE]; Tullvaktsvigen 15,
S-10578 Stockholm (SE).

(72) Inventors: NEGISHI, Daniel; Kungsholmsgatan 17,
S-11227 Stockholm (SE). LUNDBERG, Jonas; Birger
Jarlsgatan 105, 4tr, S-11356 Stockholm (SE).

(74) Agent: SANDSTROM, Staffan; OM Technology AB,
Patent Department, Tullvaktsvéigen 15, S-10578 Stockholm
(SE).

(81) Designated States (unless otherwise indicated, for every
kind of national protection available): AE, AG, AL, AM,
AT, AU, AZ, BA, BB, BG, BR, BW, BY, BZ, CA, CH, CN,
CO, CR, CU, CZ, DE, DK, DM, DZ, EC, EE, EG, ES, FI,
GB, GD, GE, GH, GM, HR, HU, ID, IL, IN, IS, JP, KE,
KG, KP, KR, KZ, L.C, LK, LR, LS, LT, LU, LV, MA, MD,
MG, MK, MN, MW, MX, MZ, NA, NI, NO, NZ, OM, PG,
PH, PL, PT, RO, RU, SC, SD, SE, SG, SK, SL, SY, TJ, TM,
TN, TR, TT, TZ, UA, UG, US, UZ, VC, VN, YU, ZA, ZM,
ZW.
(84) Designated States (unless otherwise indicated, for every
kind of regional protection available): ARIPO (BW, GH,
GM, KE, LS, MW, MZ, NA, SD, SL, SZ, TZ, UG, ZM,
ZW), Eurasian (AM, AZ, BY, KG, KZ, MD, RU, TJ, TM),
European (AT, BE, BG, CH, CY, CZ, DE, DK, EE, ES, FI,
FR, GB, GR, HU, IE, IT, LU, MC, NL, PL, PT, RO, SE, SI,
SK, TR), OAPI (BF, BJ, CF, CG, CI, CM, GA, GN, GQ,
GW, ML, MR, NE, SN, TD, TG).

Published:
with international search report

[Continued on next page]

(54) Title: A METHOD AND A SYSTEM FOR TRADING STRIPPED BONDS

103
-

109

/101

A1l

\

100

o (57) Abstract: In an automated trading system for matching bids and offers entered into the system by a number of traders con-

nected to the system, the system preferably comprises a server hosting a matching processor and an associated memory forming an
orderbook of the system and wherein both bonds and stripped bonds are traded. The system is additionally designed to derive prices
for bonds using information from stripped bonds or vice versa.
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