NETWORK TOKEN SYSTEM

ABSTRACT

Embodiments of the invention are directed to methods,
apparatuses, computer readable media and systems for providing, along with a
token, a token assurance level and data used to generate the token assurance
level. Atthe time a token is issued, one or more Identification and Verification
(ID&V) methods may be performed to ensure that the token is replacing a PAN
that was legitimately used by a token requestor. A token assurance level may be
assigned to a given token in light of the type of ID&V that is performed and the
entity performing the ID&V. Different ID&Vs may result in different token
assurance levels. An issuer may wish to know the level of assurance and the
data used in generating the level of assurance associated with a token prior to

authorizing a payment transaction that uses the token.
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