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exterior portion of t mtemal annular flow shut-off sleeve. The external annular flow

shut-off sleeve is movable ax1ally relative to the internal annular flow shut-off sleeve
between an open position wherein the at least one flow port is open to annular fluid flow and
a closed position, wherein the at least one flow port is closed to annular fluid flow. A subsea

well assembly is also provided, which includes the flow shut-off sleeve assembly.
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