A BLOCKCHAIN-BASED CREDIT MANAGEMENT SYSTEM
ABSTRACT

A computer-implemented blockchain-based credit management method and system, the
method comprising: receiving one or more loan repayments from a user in a first
transaction, the loan repayments being in respect of a first loan issued by a lender;
receiving a fee from the user in a second transaction associated with the first transaction;
transferring the loan repayments to the lender; transferring the fee to a loan insurance fund;
registering at least the first transaction in a first blockchain of a blockchain network;
determining a number of credit worthiness points based on at least timeliness of the first
transaction relative to a first loan repayment schedule; and associating the number of credit
worthiness points with the user in a third transaction and registering the third transaction in
a second blockchain of the blockchain network. The method may further comprise
determining a credit rating for the user based on at least a total number of credit worthiness
points allocated to or held by the user, as registered in the second blockchain, and
associated with the user.
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