10

15

20

25

30

35

TRANSACTI ON PAYABLES PROCESSI NG SYSTEM AND APPRCACH

Rel ated Patent Docunents This patent docunent clains
wohestwesmesi t, under 35 U.S.C.  119(e), of U. S.PCT/US2007/080594

Provi si onal Patent Application No. 60/850,046 filed on

Oct ober 6, 2006 and entitled: "Transaction Finance

Processing System and Approach, " which is fully

i ncor porated her elmwsﬁé?wgé“{@bf@ of the

| nventi on Thi}d 2\ o

transaction proceSS|ng and, nore speC|f|caIIy, to a

transacti on processin da ted& for

automatical ly pr oce&ﬂ&ﬁlﬁ&@%@‘—"%ﬁ%ect s of a

mul Tk %%n@éocﬁﬁx@ﬂtscﬂéihis‘?ﬁbgbéi‘l@ﬁp%B@érfSSQﬁ S&C. q vré) by of
transaction parties. Background Operational management

U.SfProasivnad Pateat Appletatiomhoatd/Byhedo i lnd @né;mtqhﬁné wﬁw@é gntitled:

« ial _i,nstitu ther
e e e D A L RN et
her§i@pyREfegend@ve typically been | abor and tine intensive.
Cenerally, the processes of nanagi ng transactions
bet ween busi ness entities have been unduly burdensone

and i nefficient. For Hsldwfdhegdmyensiohons, managi ng and

transact | financing functions s
el SRt BREatn S dssRp R g PRl ne $508RRaiy, o
a trél%ﬁ@tﬁdfﬁﬁb&%mﬁg Bydén RApd et alitoshabel] HaR6QEIn@ fitlarkdsd dspects of a
VWhen particul ar organi zati on contracts and ot herw se

muliidieds ﬁmwmggnwrt behaltiod p phurplifiioé fragsaction parties.
suppliers/sellers, the organization typically nust
interact with each supplier/seller on an individual
basis. As the diversity Bhclidiead i nt eractions
I ncreases, the burden_and cost associated wth

man@BFTAEO Rk ManfgsRIenhof FanHaFINY-and Seasastienal dusrastigns bepyren
bu§)e§s ?31@ 'ﬁggﬁc?zq indt ?\mo\ﬁkg bthbRUAE ééi grﬂﬁe Q&Béﬁfg%rbf BRYRES for

nd se ers are often ¢ aracterlz y Speci
purp«mk oﬁmmmemaylmtlypma]ﬂpbeeadabomtahé tinfei m‘anmval Generally, the
rocgﬁ characteristic For exa tain

proBespes e B honschanisn baess OBk e Bttty

burBeBBRLnduR it i n a particular tinme period, paynent
to a particular financial institution or paynent in a

parKérqudngrorganizationy managiagdnd fracking wansaitionsienaneing fumpyions
rent paynent
sucE a5 tﬁpé%{egate tch(g)mgsp%aeria €3 arg:f/]%r atcp%%sare{;?lg?lbqgspc@glqpl p@rtlcularly
burdéHsbRB GRS codilyP AVREINY pdr@EUIE di@dhization contracts and otherwise does

business with a large number of suppliers/sellers, the organization typically must interact

with each supplier/seller on an individual basis. As the diversity of these interactions
increases, the burden and cost associated with managing and tracking finance-based
business functions is exacerbated.

Individual interactions between buyers and sellers are often characterized by
specific contracts, payment rules and other financial processing characteristics. For
example, certain sellers may require payment terms such as a net payment due within a
particular time period, payment to a particular financial institution or payment in a
particular currency. In addition, certain sellers may require different payment terms for
different contracts. Entity-specific and transaction-specific variances in payment terms can
be particularly difficult to manage and track. Buyers, on the other hand, may prefer

payment terms that may be inconsistent with those required (or desired) by sellers.
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be particularly difficult to nmanage and track. Buyers,
on the other hand, nmay prefer paynent terns that nmay
wW0eolsrsdmsi stent with those required (or desir&dY/US007/080594
sellers.In addition, when a2transaction reaches the
paynment step, financial institutions for different
parties to the transaction nust interact wth each
ot h&r addytins wihap a trgesacen tepghes dhd geymenbstorJineneipl iastitutions for
. | at ] t fagiljtate.t.h . .
o RAGEBIRIL A aasag) ALt il CAALIbLE il Afmign it
invphysresrhplox aghiesineiite and &gadiaticng thae famlitafe thayamiir.of ifihds. At
. add%%ion, this process is highly susceptible to error. .
UMEH e €87 Rhddddifgn exrmsnt ondisaytentrgasingirmaat mgmengsngddition,
thidbtbbdst #AGm% s04RBHibI t ekl i i
e S R FRBLl e Bty LHEF HBEK w8 prrar, as wel
as { mubitudh ofpthier khavectadistich of transhctomsyaymesnt gmi dostoartor more parties
. of . . vvhlfll h
to %%Q%@%&m{cﬁﬂ%%ﬁmmr : Yngt;tpp@gé ag MR P %;Soénl{%tf glr}l%s ﬁ/}/o?eover,
whilé ARG §30%ns HahE BEerSked &I BnAEhaR v'dﬁ@usdeisﬁgétgwanfsactions, these
approaches that are inconpatible for a variety o
systeargdies us¢ divargdnt dpproackestthal asbimeempatiyde farmduasietyi dscaoss.
quife ti,tiye and any, cost savings are.therefore .
MpraoER S Pud Mef R EBE: AP Pphfivg B A 6okt savings
are tiegiéfotd i@fbodtEntN AdneMBAEEVd osiafEftdeyediBP RIdat@sh dsfevenue is
admnistrative functions, However, adm nistrative )
direedy enasated Soat acimiistrati olretians a Flomiesers adminggtinmeasts associated
: L £ f ' rent siness. .
wit S (b S 6 N S b E M 4R SBURE Fhineey
enviroheentdivith videlyt di€kisdddatdie managenent and coor di nation

of busi ness mgnsactions,have presented adm nistrative
andl kedove pad otbeiglitiquiies i theaaanagementiaad cpordimpiieriof pusiness
trand@toRY BaRINEShRd Uit i ARRAE b | | iffes i
R B R S B ARIRE h G chIRRUL B3 BRERUMifes involved
in viarivesespents ofStratisaeions dndlodioy eccoants ipgydbieaspects and others.
above-nenti oned chal |l enges and others related to the
types of devices and applgiginapps di scussed above and
in other applications. The present invention is
ex ehhsi nreseadinventipnrig fisestedop ovasbmimmniha ebovesmentipned challenges
[ ' ' are su rized | ow. ..
ond BRSO3 R s L RIS 880 REu&pa imother

applications.i Oie prascn0 MYehiton B ekaplkicard asysibendfinipkdsai®itins and
facilitates interaction with multiple renote
appli¢atioas spig of pdicdiase punparigdibelqvect roni ¢ audit and

pay, - ] ' y

e A PSRl Bl LSS WS, ucn B oy povon

and gyéterg apangdnesit favditaecmraaangntvatit mahipdcicinore gatasihgsystems to
nsacti ons between omﬂngépgﬁties and arties

fftrzi ?med p
cifeglelepironicudy agd paguenion e AERE BATIGE (61 BWYEED Uising
contpufth QA& Med HfoRhdIRh Rided Bh Bl RWnk PaiRl hiEstchiile FRY
H%E d%fferent than the party on beﬁ ?f of ig& pé%nent
tranpastimpdata foretpanaitiogs bgeredowingrparties and owed parties (e.g., sellers).
Payment is financed using credit, historical or other data relating to parties that may be
different than the party on behalf of which payment is made, depending upon different
rules applicable to parties involved in the payment. Interaction with the network and
system is facilitated by one or more parties to each transaction, with the system

implementing rules and related computer-readable code for the party facilitating the

interaction to facilitate payment for transactions. This interaction is dynamically (and
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rules applicable to parties involved in the paynent.

Interaction with the network and systemis facilitated
wWORosees®8 nore parties to each transacti on, WPCH/USRI®7/080594

system i npl enenting rules ahd rel ated

conput er -readabl e code for the party facilitating the
. interaction to facilitate paynent for transactions.
intetgentiy) ehanged fooipterigceiyih isppraprigic temele predepsingmathjiyes to carry
ou gﬂlgﬁfj sétﬁerhgﬁtefefe LR s‘%etn"f' afPAESPHLAN Gl ?ﬁﬁélﬁy ia execution of

rocessi ng machi nes to carry out payneﬁi, SetrYerent,

propeetagssesssdent and credit-based functionality, via

execution of proprjetary user code. One enbodi nent

i nv éﬂe E@%?‘i%eieabwafw%ﬂw Speraan 95%1? S¥stem af e difestear ofgrpuyer,
wh&fe ifteRIMEE withRENEs 43k %El?&fg)!r%sé’(‘ﬂrst Qi %%T%l? [rﬁfofcﬁ‘%jsﬁ%lﬂg % carried

processors such as an 1 nvoi cing syste I's cartrre ur
ourussinggules ( @sle) foo dee) buyor atdnenybeyessarasellarnyfonaatesstatycilitate

..seller .information.to facilitate interaction wth

int B A Bl SR SEEHs: 18 MG DT AERBB AR BRYCr offe

spebHite bn®6hig aﬁ%’:ﬁ@ﬁt@d} R5thaRfhSestaPy SURPRILSthi0h! Re@MWe assessed for
necessary seller infornation. %ees are assessed for

thephecepringelsteinsgrtions andpryasnt, egsinaning palpsremt/or @ganet data (code)

' rul es and/or contract data (code) specified for
Spe ﬁ%ﬁ%%é%?%ﬁmﬁgPﬁﬁgé_ Wth these systens, central and

I ndependeRtsyQpas,akh®edl a0l irlégéddeRCoRfiod B ahdifRg &nd electronic
payment approaches is nmade possible using a conmmon '
paya?qnaﬁgéﬂ@g%, isyadepassalle ypiga B cemmanrrangement, yet in accordance with

:0n- kL entjty-speci.fic code to [r)
LA AP LB R PR by e e T,
suchuhi duditihgand pproessiisiBchineafingemaritfaciJere Mrocessing in many

,%acilita es. processing in many different ways for
diflggept WasTOr Giterer gatitigsusme promstetasy 4t lamanner thatrasinigins the
propfi@hryBiE 8 g dhfd epﬁr\%’afdeg FaidrePRhi o @litﬁfdis:qgﬁ%ed&ttiﬁey %&d their
provides for interaction with 8|sparate entities an
pro¢dssdrmaphoesystoms nlithitnelys pshdtiaide Bf iepirite grycesrs are
. [titude of disparate ggﬁces ors are inglenented on ?
IMPETRTRTE Y # SHEERR AT 20GCEM A% W PP HEIIV A BasiEsyRber o
dispheiD Bhrtied, eféspaE Aih8%i ' ! Bl
e st PRk o (O B QB A oRACBL A
ind¢psdégnelydenm the tartian t he parties. According to anot her
nt_of .the nvention

| e,. di . t. s .
Cr AR R RO D byt BEYRIRRAOLbF b Mlication ighoactions
inv@l@ingibgeraihg sPil@CRASRHon! phrfies @’é@@cfd'e@eém’ingtpbhgﬁie(ﬁﬁ fliles (and
rel ated code) for_ processing finance-rel ated aspects
relaterd cof®) fpr pisesingdingncariglateshaspegippl thatiansastionshdn semes
| t ed. t bl es; i ther, ..
oo SRR A SRER SRR BB MG Rbepps o

acc@inereceipyblless ad @nsill diigyr apglecaLBiss farayedin®sSpa3a6les and receivables.
recei vapl es.  Seller transaction parties enter into the

Sellgirangartontbagiss colE Miatherpgement aapiggch trelagilijpéad by the buyer
trankdcBOR ggtrt)'l, %t}f);gagh%nt-i@l&tghe Qs?é{f? gfr“ whRhalded bASRES iR s%fler

transacti ons tween t
transaction parties and the buyer being facilitated directly with the seller transaction

parties. Fees associated with the processing of payment to sellers are assessed to each
seller and/or to a respective buyer for each transaction in which the sellers and the buyer
participate.

In a more particular example embodiment of the present invention, an automated
transaction processing system is adapted for processing business transactions involving a

buyer party and a seller party. Buyer parties provide information including contracts and
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transaction parties and the buyer being facilitated

directly with the seller transaction parties. Fees
waesousmed with the processing of paynent to BETIUS2®7/080594

are assessed to each seller4and/or to a respective

buyer for each transaction in which the sellers and

the buyer participate. In a nore particular exanple
busingdse til essineludingtauditipg eles for itransaatiomrinvel ming wheobryeeparty and

trapsactio rocessing systemis. adapted for
seli G 8LERE 0 REREL AR BuPHBBiony Oh behygipr coch buyer
parBRiidiyg BB0patySEploeide® alfbimatiBHy81d R&litak® aPmentitd@ne or more

i nformation including contracts andbusi ness rul es

selegied sellprppracsdnyolred intheartigylat trapsactionibsing audises (gigagvhen the
auc{ihﬁdggt}é a8k Ys ARthselget ed seller parties. A
ransac?PdﬁR% %% [

FOCessor audits transactions on behal f of

eacActutymg tpatdthereshmgletdieiodppadrit wf theprede¢ntd@dention, an automated
information, and facilitates paynment to one or nore
transagtinn IacesENg sYsigm plecaaniclygiroesssssirapsastipny iy lyjjngbuyers. The

syslen@ IR} Q&hQPainQeg:ﬁ_@H,déléc%nfcﬁquﬁle d\éﬁecﬁattig]gpﬁ bdte to cach
ate I'ng to

I ndi cates paynent 1S appropri ). Accor
buyenetltee paieg apd e centbrstlilate n¢t definechas gfuastaont ofi the/ bugterr end a

P TP ER ol Grapces e PERERE AraACHEN OB sy The svstem

incRiY¥ &4 FanshBoSH St RBrUs@igeh @t tERGRess bRORASE i@Rsactions according to
electronlﬁégfoflle data that i's appropriate to each

thelstoyed ¢ontrattadatqsts dndpreifild datac die errengetzenbinsbidesie fomplafer-

.as a function of the byyer and.a predefined husine

gt SREH sRtngcl LS et B e B BT B st or

the $@hiaRfion, bR gseFhteNt drigiltetciRsdadld ARIRSRAGE dhacRiORRIBOsudit. A
arrangenent to process el ectroni ¢ transacti ons

conpuesrigipigmented prymenbprogescoinaness andpsocssses elgpidorpe pryment to a

: . i nc t.en.
st SR sd L SR R e o
sellst BappropAiik MaCit 1ehst Ghettinsdctibn im@tingtsaeclidrand adogler. A
gener.ates conputer-readabl e audit data characteri.zing

coTfIRerHH emenie G isFAte SN hp R e ST ARL OB msRss g fec, for
eac{l s E1 7 ?@%Pf&ﬁ%le%ﬁgﬁﬁﬁ eftli§ %ﬁ&@g@eﬂ&ﬁﬁﬁ%&o%&%—%ﬁ%@é fee data

Inancial 1 nstitutron 1n respon t o gener
thatkasberiatextdthe &tel ang atthabmpentivetit a seblet foe waadH the féesdata is generated.

appropriate for at |east gne transaction involving the
Sel ipépnaciion “BMPFh%e’@&?Pg%?%‘E’Q‘ﬁWSP%#é { Bsqubgnvention, a
ﬁm?éﬁﬁ%ﬂﬂ@&fmﬁﬂﬂh&ﬁn&§§§§§&&mgﬁﬁkﬁﬂﬁa&%k8$aﬁﬂ9§ﬁﬁ@bﬁg

ee, for each seller to which electronic payment is
tranyaddions bgtwygembuyers angl scbenpuwbereined thabil amefof e bdptrant lselier in each
associ ates the fee and.a.fee anmount with a seller for
trasRGHOR Pheteou Ty S5 AR IdO e Betmie R baretinpuOf the a
leas?BR¢ bEL bigpeanid 11D deifut@fprédissiig 8saipemieAVie Mdepéhdedt from
transaction-based conputer processing arrangenent

the pryseeandesellpy dbr eachoh apluralitytof sellea stviodreslaipetcifethy arrangement
ass&:li%gsr tﬁf ?&%r ?n%lokc%rd%tat s\é@%{tﬁ IaQra%Eac%iSQ%&VOR/QISg 9 Eltl)%l‘ QH&’ gerl{er using
and sell'er in eac ransaction transacts” w a system

pred@dified tsitraat ddta £ AVOAGES HeBvdea YiERyeAGGME kelfedrautihethat
associated invoice data set using the predefined contract data and audit data specified by
the buyer in the transaction, and generates computer-readable audit data characterizing the
audit. For each buyer, the arrangement processes electronic payment to sellers’ financial
institutions in response to generated audit data indicating that payment to a seller is

appropriate for at least one invoice data set for the seller. The arrangement also assesses a

transaction processing fee for each processed electronic payment by generating computer-
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| east one of a buyer and seller. The conputer
processi ng arrangenent is independent fromthe buyers
wanawsgaesers. For each of a plurality of sell ePCTws2i0c/e80594
data sets, the arrangenment #@ssociates the seller
i nvoi ce data set with a transaction invol ving a buyer
and seller using predefined contract data for a
readabhid feacitatibdtwewniatdsehdasyessedafed and Eeespidust vithadelie fothwhich the

associ ated j nvoi ce data set using the predefined

electEiG RYMeghis £°87a%dudi t data specified by the buyer in
t heThd Ho98ShrhRAry GHfe Eﬁ@&ﬁ ARt GORIEE Bfende@HAdYs&isich
data characteri ZI ng e audit. For each buyer, the
111uaurartemgehcm1memrawewemp@rmtaﬁon joé theayerent inyention| [Tae fgures and

det@k{&?quqmtlegﬁ% Ié(gl ({%{%rc])geaép%é : ar o Il S & i%f %gsneee{n% d‘ijmgﬁ{g I

appropriate for at Ieast .one |nv0| ce data set for the
seller. The arradbighde dop obthe Irgwings; [ ansacti on
pr OPRS R AfichGEa t%rm&%% %? 29864 s6b& & E&Qﬂdﬁraﬁéﬂ BB detailed
by generating conputerread ee data t

desasstai aftvasotdeniagibesde df the énaentord me:oanumlnn wmﬂt the accompanying
seller fqor which the electronic paynent is generated.

drawiigs eV unmary of the present invention is not
I nt ﬁ@jchhBQ/s gﬁ%ﬁﬂé@ﬁleﬁ%ﬂ dpbld4sh FRkRHsRTBR ﬁiaﬁ@é&ndﬂf according
every inplenmentation of thé present invention.

to dhni eyameks cantehdite¢rdiof e paessotrinpgntion; t hat f ol | ow m)r e

par hese nbodi t

Do o oSSR ST TR0 Rl eyt
aﬁﬁﬂ@éxﬁﬁ@dlmemmeﬁeﬁs@%tmemm&r ation of the det ai | ed
description of various enbodi nents of the |nvent|on in

conflés Bisbawsan hpnrh@h&i@ oerepsHing Prymenbor blf of g bypiprcH;buyers
WltF A Hlslic Ir1g1ﬂg r‘?gsneg AL ngg %ggllggﬁ %@o&@%‘@%ﬁ@&%ﬁ exlample embodiment

oftﬁﬂ‘pﬁéérm&men@(ﬁnthe present invention; FIG 2 shows a
flow diagram for transaction proc i ng, or din
anoMhde thedargtiondnypenakisie Valrlowsrf@%? 16 Rg aﬁi %léqﬁ?%t%ﬁ forms,
n
N e U L G R R
desexttheelria |detra1loﬁt sthbeldlbte undﬁtsmbdl,i hogvetver, ﬁmotheenteaix(amp Inet necessarily
enbaodi ment, of ent vention

Wi e 1 he
to W0 BNt e RacE B0 b O i orgagy the
mte‘rﬁ LibRINBLhVE aliGh ﬁca?i%ﬁg 'eﬁhﬁlﬁlehﬂe£rﬁioilteﬂﬁﬁeemﬂﬁg3ﬂﬂim the spirit
y way of exanple in the draw ngs and wl |
anddaespfr ofbelinvantitet aidefingd by theappended glattes. st ood however ,
that the intention is not necessarily to lint the
invention to the part Detdiled DRg@@plisENt S descri bed. On

the contrary, the intention is to cover
modTHe Riatenbienteaps belieid & bea@mphailhl%F%Wv@é of diffieseiptypes of

tran\%étgnq)r(t)gégsﬁf Md ﬁlanagement approaches, and has been found to be particularly

useful for applications involving the processing of payment, such as for accounts payables

or accounts receivables, on behalf of a party to a transaction. While the present invention
is not necessarily limited to such approaches, various aspects of the invention may be
appreciated through a discussion of various examples using these and other contexts.
According to an example embodiment of the present invention, a transaction
processing system includes a payment processor that interacts with financial institutions
and one or more transaction parties for processing payment functions on behalf of one or

more transaction parties (e.g., who facilitates involvement with the transaction processing
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and scope of the invention as defined by the appended
clains. Detail ed Description The present invention is
woebisausi3t 0 be applicable to a variety of di fPETAIS2007/080594
types of transaction procesei ng and nmanagenent
approaches, and has been found to be particularly
useful for applications involving the processing of
syspeay)TERd trarsuctiongsodessing iyt or whylhhieasteofiroralobintess, sellers and
recei vabl es, on behalf of a party to a . transa t% n.
finapgial nspiféiopt @BE(oF PIAsGSHG SyReins imBlemyeated date 'Ore§- hRPRwgent
P Pl 1P PERL Sy st o | QR B st
profikeainfiramtios for ghd peetes, ambitoatéreve aulmrecess datdda dragbavgiond

o DS SO e Ehe Brseul ) B B s
tralRh QRSB addNBlerdintdRlRalR ﬁMaE&-feilaﬁ&ﬂ}%'Tyﬂ{enlt Ostdit ok if&Be
(0]

and.one or nore transacplon partles r processin
transagtiomp suchian dori extanding dsedhttiofa iyeoiees: ,maymraesetlﬁrans@egﬂf ohthe

rties .9, o facilit NV |
bt bt B i o BERb ALY bl Sl 484 Kb ek o e
buyRE @CELB I fiche).S WiRh tal fihafEe-WHd yayhesmot@diticanfot h gadivylar s,
sellers and financial institutions (and/or processing
transgetiasris detaisniapd i kegsatisfeadeandr where ppropayisemhenithe gy elilie-

[ r . | r .
ok BEAGH B b ORER L EACL RS GHER e RNBRRR A vt
spohb&ingaidaneial institdtidoor thatespersoringd fipandalssstiation’§ profile within the

b | d

transactions jinvolving these parties. The paynent i
paygent BOseroldacilifals 1he BRYNENt; RAYRFRE 6 ﬁraflaedpﬂnégg%%aé% assessed in
occf AP Eh Bt R M e AR BRI e implemented
disparatalydot diffierens trefsactsorf martiesy tanglparyy - speeidictdatad v domypeiter-

readghfdsF oL lgecivilg, ol P lande P wierSart g g i ronic
paynRint BGENING RRYARNGN § EQbAGrRieMengt a | ater tine).
When a finance-rel ated paynent condition for a

par Ini soulednstancan sfttanoinl institybornmdenedtics thepaysigni tofpfiredde

and, where appropriate, when.other profil especifiged..
ass AN R SHE TrOHLoRRE boLH PR el pRERE, i ffcr instances,
the Rh@GEHAL id TFREATHSahdtlh] @x@RAGS Of ¢rBdit funde6€ bélalf of the
institution or that sponsoring financial institution's

undsrofifi¢rebusiet oF i athiendeeyritan scheio Euapmentdo paellr tlhetisifre
undRBV IR ur P%Efﬁﬁé lfsr &5t I)ﬂea&rli)%ﬂl ﬁﬂge Eﬁ}?esf o?é&le?ﬁs%ﬁe%ﬁgelﬂf Used in
€ pay at are made. ese

accor ayiments
accafdph@agiile prodil €iniferplacior ahdor ethapaoakshy cliaactehisicer Bees are also

transaction parties, using party-specific data_ (yia
assesSPEp (ST PREBIAL. KOURSagHRDag e é%rttg?/ BNerVEENg | %%\i'e@sm&)aches

are TPHIidabladEr ynttdBhopnoae (Wit uatdivtiiARdn RbAELH MW various
perateéﬁ ﬁ%%

P lnent nmecnli nes on a Cco n arrangenent. In
emis@limeits ge@ribedherainf ambincludingitivst ishewn onthe higwras i t es
TR T T R LN
payaPRLANGE&Sunts receivable processing on behalf of a buyer and a seller respectively
for a particular transaction. For instance, the buyer and seller may each specify in their
respective profile information that payment be made at a specified time period under
certain conditions. Using this approach, consider a particular transaction example wherein
the seller requests payment at 30 days, the buyer requests a delay in payment to 90 days,
and wherein a contract for the transaction specifies payment to be made within 60 days. In

such an example, the transaction processing system advances payment to the seller at 30
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the underwiting is effected for an actual extension
of credit funds on behalf of the underwitten buyer,
wonros®4sm3 underwitten seller, for paynent to BCT@ISR®r/080594
That is, for underwiting purposes, the credit of one
or both of the buyer or seller is selectively used in
accordance with profile information and/ or other
da}fsr asesBigrgfee hgain tlerseen fos sucheasady paphen, asiskiyedollection

ol P G0 GGH A OTeD et e AU EaiR G of e respective
MJ}E nfAdP ‘ir?é(&'orcfaﬁéé Rith BAETIN fof tHADhrtldd bERB %ﬁf (WM audits or

vari ous enbodi nents descri bed herein,
othenpxbcmssmg furm@ses sAroedhoutras tappropngtar es. In soma
i cati ons e transact

FRor TP BT A5B R 5Bl 87 TR Pe TR, « ransaction

proc@&Rig\sRb® iRFIOERSHI AR edivdbie @foc@s&umrm@mtsamh financial
seller respectively for a partjcular transaction. For

insfiypéipanere proerssipg perfila iyt ¢ |1@iﬂtwyl ragstaingyed thy apgpunts
rectmr\]/gble g{oc%?s%‘f: BA&’ ?nep(%%[l(&re ?rah fad gél‘gﬁ%]rhg@fro&‘ Eﬁ) Fﬁ%@%u&&eceivable

fune Q6w dnl LRASLE ofJa bel@r (i swap ;sﬁdoﬂaaﬂas iroh&h@ar with fartidncadtian
transactlon exanpl e wherein the seller requests
Progesy ey stam)- 3bheirapaunts Freckyable Pracgeion Sags &’éﬁ%atbe pedler for
r
pro??%{ﬁ?g{%n%%ﬁggsp%g%ﬁ?f ggﬁg %é}@%g ﬁﬁ go rgcpjﬁ;g) dl?ecﬁlfcf atl&g g)r the seller.
Theayesuntk recsivahle pnocexsinphes, trahlmtlbn arfelamuonrangb tlecseB s prgfile

syst.em agvances paynent to t I'l.er .at 30da .
infoHHER 14 dF 1S BOWHhR ROXMEH &0 BEisPler i rbecy ¥l fugghpyinteracts

WltH A% rm@ gl a:ted1 2Y iR RIn! 18 £ thic QA1 0P Mak ﬁﬁt@lﬁ}éﬁ’rs réftbted %Qoﬁle to
day simlarly assessing a fee agai nst the buyer.
facilisagp payhem tpthp selitrsinds whare deproprizie,dodidatingevivit the payment is for.

rofil r th rties bein
ThEpRanend b lebinig 1 B plopen & et Rl S ok S B SrriSip Bl s
andM61Galed| 'a%cffa%daﬂﬂi e ac@XARRE&IRBROSLEREYr, fichtah B?/ 2 dﬁﬁg‘ fHe seller
invention, a transaction processing systemincludes an
upaactbe tasorlation ef Ynipyeicpruper sskbyery.hwon apeeptaaes of delivary by a buyer,
or lléolgg%?lgtﬁg{ tr%mn Sc%t%)trlllurt a?eﬁt é)g%lg%n p?g 2%@ !a%gsggca ??Iljgé: gné Igﬂmre sellers

for l‘[l@t@hd/eilﬁg of pARa&s 3iietaN Thevede & mpimelutle, abs &tinpdé) convenience
partles or proceSS|ng accounts recei vabl e functions

fee@fpr perrapsingiransadionp.decsfor the exigngion g€ preflit greparticular payment,
cu X? kymén WL 4 QR r% r 3ngaetd 893{ RIQEEESiA%h Q’&&&%se specified

€’ accounts receiva processofr I nteracts Wt

viagehtret détaforr @naas HegNetenalns‘eHﬂtandma operatiroif tig ttaneaction

sel | er, using rofile | ion for )
PIOGEFIIg S SIPREOTR @&zﬁlﬁ 3 'gé%reﬁus%ms eﬁf@@é aegopgptedt i 1% fec determined

t

in deb@ASRENNABwIBIOF TR (o diifhe ol pAAhoR, PROIcchnts recpivable
proc&s@ﬁuﬁhenﬁdhta&awdlléalllonh@ther dlllr@ftlatftcml wabtyerafremdhs sellengptier

fi nanci a titution f r t he sell.er or that
the bl Ay hs roBer b Al iR 6 Rl O oyt s

dlrécgyttdsl ﬁle%ﬁbﬁs%fmg fidlanci @ABINARAT WWRdrabfpropiiale CRtIEADNIRAA the
paynment is for. The paynment is eternmined to be

buy[@r @p@demltmc@tMan@eg thetmlycm%crgéllt prethe sellnysicneskits thedptées of

which is particularly applicable where ultimate collection is from the seller.

According to another example embodiment of the present invention, a transaction
processing system includes an accounts payable processor that interacts with financial
institutions, or the processing profile that each such institution maintains with the accounts

payable processor, and one or more transaction parties for processing accounts payable
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and/ or rules associated wth the accounts receivable

processor, such as by paying the seller upon the
woeossrodsms on of an i nvoice, upon delivery, upoRCT/US2007/080594

acceptance of delivery by a8buyer, or upon another

transaction-rel ated condition. Fees are assessed to

the one or nore sellers for the tendering of paynent
funictiesadrobehdlie$ e bligese. gawhorfadilites ifivalveencanpitd the transaction

conveni ence fees for processing transactigns, .fees for.. .
Proeasing,sy &RRY-0 ARG FCCOPRY P?Yaﬁ’gerpfﬁcﬁé?ftlp@{ﬂcﬁrwﬁh pyer for auditing

tra&%t‘icﬁié ?ﬂvo@ﬂﬂ%tﬁ{e_sdtﬁlgr, ﬁlﬁﬁ% R ﬁBﬁﬁriﬁfoﬁ% fof 8 ®¥%. When a

furt be s in“or otherw se specified via confract
tramhactéorf is su@essdulty adlited & sveappraved bt mynmnt), th aopentstpayable

of the transaction pr.ocessing.system. or in profile . ..
Progereer FIFCLB A A “SBTPERE BURLRT AN BHGAe" e DS of it fstitution’s
regf@dr8d PlofiRdfol Rend&GY SAEat tNGle@Wntdie (&lets on bekdIfAf the buyer and,
percentage of a payment). The accounts receivable
wheriegppropoatef wdicheng whetithe pasinesnt isoor. eléaes @, asggspadiete the one or more
LS I uyer., .f he I I
sl BF sdolde R SO et b By S Plb el el of e
buyet beiay shderotitten Bt ndduivibinstiutied.t Inysohre ihfiencefahs aidegriting
. financial institution. \Wiere approprijiate, collectiagn
is efiegfigsl theropidgan apsiranes dhahshe huyat Wil mplksy a @elypayment. In other
. r ! if. d ' I i & 1
nsE S8 80 ol 80 By Elion LIGARRLES o betaror
theamnti¢treciticabuya, for payhbie tsekéler. Fésens asmnasstsedindidnesappropriate,

xanpl e enbodi nent of the present invention, a ) .
to thy a%%rctppr&ﬁe@?rg?%@g? H@Jegvg ot e PROESH o (o wg0sArge financial
insP@¥ak! e processor that interacts with financial

Institutions, or the processing profile that each such
i nshii theifolvingdistwssios, weriohs eteemEecae desriped/mbboenection with
rocessar, and one, or re tranﬁfctio partjes for
sceﬁ%r@éég%ﬂ Wge a8 BETHES Pﬁ&%ﬁ?ﬁ WPIRER (ohs? B Bsigiappigpchy to

proBaRE tlaBsddtion PRAndARC HolWeddrefor VAN &ARBlc dMBJAirh&fs, one or more
transacti on processing systemj. The accounts payabl e

of the E¥lovding appreashesars implemented vithyarackeuntatageiviablgs approach (e.g.,

L N TR T TR AR
wisBeCAepsdifibd, Yoraidinpas i &118r pro@RPhQRdtbQr payment), the

accounts payabl e processor interacts with a sponsoring

f i n@rmsieamplementatign araceeymnty pryablgypagcesior phdgscribed above is

: . Con' s reql s of i ; A
oS BRSSPSR’y LB R o
transheioa taphichpthé atithorizanidh appliecsg Wikkatscilére (pay aedfined if profile
. .Fees are assessed to the one qr norfe sellers for the
infqrgtet foig meru M’@mﬂ BB BYOIh e FECpREy ﬁ@@@?ﬂo@f)fﬁ@wrs the
buy??gs%oagtefl) SR the AfvolcBes %&%Eedba%'d NYoWRAE fé’(/ie%tgg iR%ideNrhis

nanci al institution. sone i nstances,
revigndeaybé tarred ow, fof trarhpld, dsingrmmieadenancoasswricaioes tihlat

the b r wi,Il make .a.tinel ment. | t her
focfiGing Mooy o RS RRIGr DIPTRF IR P TEAT e d PP i Pal
ele@ohRABY iR afd, ¢ dprd pHAES a@Bof8hBlytneRf fok Béme or all of any amount
underwritten buyer, for paynent t0 a seller. Fees are

indightsd ondlzaigseids. Whetasowpp payableatrecessa respendsie peymany e
autliog%h‘g%ffr%%rt?% ot Y Batit ) 1BLinitdAG e PAYER Yo Mhe ilBice in
accordance with stored profile information for the seller providing the invoice.

Transaction and/or credit fees are assessed, where appropriate, to sellers as set forth
in one or more agreements between the buyer, the seller and an operator of the accounts

payable processor. For example, when credit is extended for payment on behalf of a buyer,



10

15

20

25

30

institution. In the follow ng discussion, various
exanpl es are described in connection with scenari os
wOonosis29g an accounts payabl es approach (e.g. PC&#US2007/080594
buyer - si de approach) to progessing transaction
paynment. However, for various exanple enbodi nents, one
or nore of the foll ow ng approaches are inpl enented
a finaddial amstiagoaumtds=ratgithablyes' s pppnoddh g epapsoring the buyer’s

sel |l er-side approach), with payment to ell er ..
pediraREsE oA REsR b obiref L AdeS B (G b Bdcgyriting e g
as PRESH dnl RAralll PIns&XBARhRicigalloR BlelahinRrtRé sdiRr.| I tBIsFBEH @M seller’s
n one i nplenentation, an accounts payabl e processor )
paréisipagscini theaitaietiepioscsaidg pf 8 ttansactiop orapseaatechwith a fee that is

thorization received froma buyer. by autherj zin .
usefl 4o vy Frpraclion PoReIiE ] SHACTWATER Fyrttio i S bibPessine
gerRPy £frdiMb eihseliéll SorfeSpdhdingd®stalingeth dtherprigf thtititating the

information for a particular buyer) send an invoice to

transpeticdecount s payabl e processor, the buyer associ ated

Wi th the i n¥oice. | ¥ .
o BB PG G G i
andeARIED krénsabso3disig thd egitorinforeation N aakample, whaka buyer

AL Bl B S kot P Sy B
aut%ériz%ﬁgﬁ QP At | (r:lgyeag%lé BfocPRY¥TeRe tiQbr %Q?Eengra ftice Hldicating

ny anount i n on the 1 nvol ce! The accounts
thapayahbk dqnditiessoich hes petaaisingtonghytrgents anatabaapiabée, hanbeen met.

fromthe buyer by automatically facilitati t .
Thip g g PrCE PR L0 L HHERL BRI Db PP o 2 portion

of ddthO6BRIHAPRISQ the Pﬁti@@lhf %‘Jod@ O HHnBP addRBtabR\(R G Svhere a partial
Transaction and/or credit fees are assessed, where

shipmpentopdéeated, actaptahdd)l dihs ageugistpayane hrocessenmaighestbe gotice to a

reement s .bet ween t.he buyer he sel l.er and an...
parf B iR n e Eb i o s e Gy IE ffliton together
witB%eHER ifornt¥iRA 1§ B&EInkiné SvhebeNFBEndne tarPadreRhodla beehakf If
of a buyer,a financial institution underwiting the

payingpe eansbayagdee Hte Aceouits Paypbla POrICHgT BremBLGAl PEOGsASATPRYCNt on
L T

diséussdtisadoté,anis Rad bihet frédehed @€ apgivablstior ieplanddtsion Wwith an
this regard, a seller's participation in the automatjc
accppRye EesSivABle BFocepReT haish &en GFAMPLS: HSderai bl raresorSimualy

autl{lj%%tg? \k/)wg'}lzr#e?hﬁ gr P@xeﬁﬁggﬁetéﬁ@ﬁ%ﬁﬁﬂgﬁ}n&ﬁpm AeADY seller.

unct1 ons, processing generally
af f ragiotigr eamtpls embedimencaithe ppemdimgnias b usavntegBced 13 adapted
otherwise facilitating the transaction. In sone
for ¥seini IBYRIFGRTESeniREnt JerapRHal %&%ﬂrﬁe I3RS URH POFEisglg such as the

e S0 S B TB RS A RIS 1)
candetveewedimsretioad bayeppartics uDatr acens viadhe GHE isphypgb by user profile
info%ggrtl gécegs?l)ele 9¥§ertrgn%gct%%rf)gocaess%%yv%{] gccess control inputs such as
password and identification data received via the GUI being compared against the profile
information for controlling access.

When an invoice is received from a seller, that invoice is matched to a particular
buyer and, in some instances, to a particular contract between the buyer and the seller. The
transaction processor makes the invoice available to the particular buyer for viewing via

the GUI, together with other invoices from other sellers, where applicable. At periodic

instances or at any time deemed appropriate by the buyer, the GUI is accessed (e.g., by an
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aut horization to the accounts payabl e processor. The

buyer may send a notice indicating that a payable
woansiousn, such as a determ nation that goodsPar®s2007/080594

accept abl e, has been net. This payable condition may

apply, for exanple, to an entire invoice or perhaps to

a portion of an invoice that relates the particular

emplovetsusded EhokelRe) adqRptiaklisvofe@s gre revidere fa apﬁfotvahl If conditions
shi pment is deened acceptable). The accaqunts

fegﬁfﬁs‘cgébg HPNSHREQTS C@wélcwstw aeprpyal o1 heripy Ues: é\lclb%&n\t?l?e&cﬁoods that

vV, I
L8 P DAL SRR LSRN CORMUARIE copte
usewbat dpprove tbamvemb fmqmymedv‘na t}sr@UI d be made. |If

paynent b d t bl
Dl Bratmecapligiisns dts obE e onBebat g o B iERR T hs buvers
re g':&%l!ir%ga hRuFOtdsdioh %ﬁﬁﬁct&‘ﬂﬁtﬁs tdagh BOYAtE ﬁleﬁﬁfy‘iweﬁtan@ﬁ)ald

. As di scussed above, this and ot her approaches
invaices, dipphdidaletaesutibns mrﬁqm@trem tedatingrio wicréditdinend pgpdisg payments,

ei vabl roce or wher
and GBS pEnErGESRUED P R ROt phifisn, Ty buver can
useQBé" G’[M"t@ %tﬁ@k%l@ﬂ@ﬁni’tfb@rhn@ itk applicaliend)esl @eﬂeﬁat@and monitor
ler. In another exanpl e embodi ment of the present
acchmgttwp@datanIsae\raruem@WMGﬁ s adapted for use in
resent nent f
t r a (%gtél?lg WS 6? 8rr%r§%emeg{ %ngic ppoa@fil %Q(y ggg%ggﬁgoﬁénan%%emem

accPFEE®IAbthet Sagieambbdinent faRep@eies iregi@p hh trahsavtiet finance
interface (GUJ) that can be viewed by reno

t
propeseer K9 is paplgmaried s4thyansackien exgiting agfh ﬁ@@éﬁlagyf%?s%rng functions.
Thg{ra%saét%n' fﬂIa%{ﬁIo{:&gmaﬁ%q§§ Jn]‘ﬁnikaé{tl\;é"'}ecé ‘T’Eﬁﬁ@%tda%ase 120 that
access Con I nput’s Stch as passwor
stoﬁ@ dsdr@@cﬁﬁlbsf 1208wt propaitary ecleifremhnsacionlpartisblas bellag contract
npar ed agai nst the pr 0L| l e informati

f )
IntogEPB R (SRS BV e HATACRITGRT RS R e B nihs
trarrcsgé | finah roh&\é&l H8ul& tHRUSHSHe 190 PRI Jthé&r YhsMncBY YIRS database

in so I nstances, to a particular contract
12(blstrwﬁelﬁlyt ditgatod yiem fin dransetisrefihace piivessor amberitipdamented in two
roc sor es the invoice available to the
m“g ﬁF%& &SSP ewi ng via the GUI, together

Wit JEl PR JfBY P GESteiE Phyetsh €30 ﬁl@lddﬁfgsouyweleN interface with the

applicabl é&. At  periodic instances or at any tine
trargeeipadirappr mpr:¢sa@re1 18y Eanle buey orovidaseratip infermatioadhatds stored in

the (dﬂ‘@giasg el?}ﬁ a?%f:ﬁ'] eu i %;d %’L%érﬂl\%ea%p% 1F$J1 A ﬁ\%l‘ijltoﬂg BEE@scussion

heréi@@AHe Mg fob Bu)td?s’i Yp&iﬂlé imnmancgemdmm ineludes aﬂm;r(o‘ga Ida‘(afor
t he invoice, such as when goods that are the sub
excaplabli@OfiPNo eRnlnBing BgaACae iy ¥iaaeHinEe éléepir%ﬁﬁlon Teg. 1o

Vle%glﬁ%ﬁééysﬁg?ﬂ fo\? ?BO%E%e&éfﬁ{Sé{%Bhs ﬁf"'\‘rgl 9\53 &rberd % c%ﬁtexts

. n sone |1 C a 1 ONS,
profife ihtorinagon teniid igyeeor foo Bel}armaydlmgldd atvaritty of lrtéobnp,tfems such as

by RIS CRLE 4R deriby PYISRGT o B BHHE (e BT VGTo0Rs, Spproved
sellfefse%Sb%Yaéldnbcea?{g% d@tgfeeﬂ d\f‘ rgfc{)ﬂgr%'engﬁ)%&&@ntrﬁéﬁﬁéne& (£9.,&iming
characteristics), reporting preferences, payment approval preferences, financial institution
data or others.

The transaction finance processor 110 also interfaces with a plurality of seller
systems (sellers) 140 including sellers 1 — N, each seller engaging in a contract with at least

one buyer. Accounts payable aspects of the transaction, from each sellers’ perspective, is

facilitated directly with the transaction finance processor 110. The interfacing between the
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and ot her accounting-type data typically associ ated

W th accounts payabl es. The buyer can use the GUJ to
woeosiey®3t his i nformation and, in sone appli cRCTAN2007/080594

to generate and nonitor acdeunting-type data for a

variety of purposes. FIG 1 shows an arrangenent and

approach 100 for transacti on managenent, according to
tramaciﬁdmﬁne@xammlcessenbkﬁbhndﬂh@ plufalithef sptlesentludasnelenstche A

transactio na rocessor 110 is .inplemented with
corfRERGH i i g O IF R HE AR ogreg prosessdr

f ungdi @eigitatihp Hahamtsae tlaRhclibMANGR e PrResds 010 Alkfhet Mterfaces

conmmunij cat i vely coupl ed to a database 120 that stores

Wltbgmlulphtquflfmnq@zsywem (ﬁnemgrenr@tléQymel@d@gffmancwrs 1 -N, for
proF %ﬂ]lsg Q]t apsgects &8s arféac%ns %I}){%IVII? n’[thr % ers 15@ rnéf‘ Qllelrs 140.

I nvol vi ng nsac 1on pa

Ceﬁﬁfr@nesnsﬂtﬁ@ﬁﬁamdrb 850 dssnsaed With the hares] 30 Reads ﬁ[nds on behalf
i ncl udes the database 120 and i n other instances,
of habrys for mchant plpras|(goags @B@{PéﬁFWIPWWédqdrlﬁfﬁbﬁé?u%mo

o IS ISP R5, I 5B L, R, LB B
traisysticenedr (Helbyges) wills ﬁaynimit belinp gerldayedns a ];eller %SOBh&fdf\&dethe

AT BT 6 1 RRAER O FRRE e ilp e geis ¢ ficbeive the
pro¥ffe ohZ@halt Bf hB s S1e2P fokR0as RIS mesgelb@rs)
A R &

appl i e to various ot I scussi on herein of
pr ofritdrée froth dacly ef the regppedtivieduiyer sallentndhnageesysadrhs/as described

i ncl udes, rul es .g., datg or exec tab
abay i O ) g ep s e oM P B PS4 (tg@atcular
matKiAOSRA L he fBancelRodk OV 11 0 ¥OinkBBLin@NHof Ptance, where a buyer
processing transactions involving the buyers. I'n these

13(bmm1@mcr§s a pmphmaey irmfsmtrmtdatﬂgern@ratmg ;aghipe thap cothgyunicates order

or Wmernl ?a(‘:[zgﬁl?{en%naélrceé grotcgsd;\g/?créf)e? %[¥ %Ihlél a(c)er: HSHIBI ggdeel ﬁ%gglﬁc ?O the
buyRHY 80 toacisitld &ichRbAhRMAAGES., In&ﬁﬁ;fdéM%Qt %péchﬂﬁf &de may facilitate
approved buyers, currency preferences, paynent

paspive fesewh ardprogesging of datangy ackxg eunmpnisptiusyith (aagointsoRg

0 pref erences, financial
amﬁ%ﬁi??u?&ﬁ%ldg qﬁggrgﬁgﬁgﬁﬁ#he transaction finance
pr oTkssaisadibn fﬁiaﬁ@a protessdrald @S mpleintenas epﬂraifsaitloh)audiftlng function

sel |l et sys (sellers) 140 includin ellers
1z I@np@i ProRgFagRAEnGtiond | émqs%fw%ytaﬁgléfram%a%m&ﬁe facilitate

pa Efor ( %S%g F 2) RANRE Y En RRGH! SEaQIfl # fig tfaﬁ?a@ﬁ@&gﬁcﬁpmg function

rom eac perspecti ve, acil'1tated
are dbaleebztslegk compiitet ngplemamstass icamiefl |omamcaemmrmc tessrecudtbbized to
fi napce

e inter ' b t het t
spegig sels o 21 6 BB ST K1 £ e LB FRFR R et gfected

via c@@es(‘}pehﬁ@d RNk EAkd Ofr Qi)aﬂn@tﬂ@f B&yed 8drdbuly A1 8€d IndiSation).
to the transaction finance processor. Fof facilitating

P ayﬂmwﬁnanphépmeﬁﬁmadumcmnﬂul fh alrt@@ctp mothetbe eellets BHF fgr rdgeiving
C er syste

oty Rt faelis ) eiEar bl S TR e buyers

130. The invoices are processed in different manners, depending upon the implementation.
For instance, where the transaction finance processor 110 is implemented for a seller in
processing accounts receivable functions, the invoices may be processed for facilitating a
payment to the seller in accordance with the seller’s profile information (e.g., an advance
payment with collection from the buyer being subsequent). Where the transaction
processor is implemented for a buyer in processing accounts payable functions, the

invoices may be processed for facilitating payment to a seller on behalf of a buyer in
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processi ng financial aspects of transactions involving

the buyers 130 and the sellers 140. Certain ones of
woheosfusrasci ers 150 associ ated with t he buyer sPCBWS2007/080594

provi de funds on behal f of 12he buyers for nerchant

of ferings (goods and/or services) provided by the

sellers 140. For instance, financiers sponsoring a
acdordeace with mhﬁdlbuygr"s profde infamsdion (og , paydeg Wwrddvendelve according to

transacti o the b

contHerEuoR Beaat R At SutsolEbi Po Tt aliater fio)
Cer ¢ RaASorPudithy fih&tRmci1e ro‘f)erﬂa@ 1@%&8&1&@1%3 Gimm thé bﬁ)h:@s 130
sellers 140 receive the provided funds on behal

or selhlerSSléDl ethsr dizeayly, or upiae Suisiness relepsiniedfin thetdﬁéabg%,el IQé)s & auditing
of the re

etk SRe et S o iSub ARBT IGe T ap B Lafhsiees

traﬁéﬁbtﬁtﬁm%?ﬂ‘@&i&@frrgbiﬂﬁ QPpOOIIUAN G &ds| BB $rahgiclion adlifing fuhetion 112
articular machine with which the finance processor

premS ihs Inveiees (QIcningmatmy theveyt) dp SByeriHer appsowaly Bthen gpproval is

r t r
rechlgg ﬁﬁ%ﬂ%@aﬁl@oﬁﬁftng fﬁl?éélé)hg? ?gstgér %g)rgﬁaté ﬁot %59&1%1ﬁgoce551ng
funktil@nce processor operates an interface using code

specific to the buyer 130 to faC|I|tate such
contLAodst PEHTPIErPUWHT & omBly ke ragsactipp Higapcs paogeggpr 110 for

autr)l‘iﬁﬁé éﬁd@ﬁ%m ASFdnewlR G&r %}o(ﬁé@(aﬁa oF Sﬁdsﬂﬁts@{uléi%@/or @6ntracts)

Ive co nicati on wt nd onme applications,
for (bumrrlodettﬁfg)fotth mfbmyaironsty bt emdl30the ﬁ‘ansatmmamlaﬁn@unctmn 112 for
(glnance g q&gssor 110 | ement s altra sacti on "
au ¥ UNEER Ghit e ST COPHAT ARG IS E%?fels@%@feqmremen s

forIpHﬁﬁEﬂt%@ irkitéhtd by RERBGEHbY %fedqyldbﬁyd« 1 RS AGhdaBiich AlMking
acilitate paynment for (successful H@& audi t ed

funttiem sEcaitansticafgepprofestthe invonsiad s¢rols theatiprivalyto the financial
functgon arqlgode based conputer inplenentations
PO e itk a manner that is custonized to specific

useDscAiinvéite SpProved &t fa ?m%ﬂtom fiabh&ialptotdsPihg function 114
i npl enentations that are effected via code operated

useg pmﬁlg rnf@m;@gn éer thepuyer ghat i invelsed 1@1@1@ pox{t@pt or which the invoice
wa béﬁlpc .%ﬁ {elozfegs rﬂng fo? H)e taﬁg{zﬁle(ﬁ IR’ e r d EZBQt?c?aﬁ%'r(g&ssmg

e s e
funtE&el M igs funde desegna{@l tg the Blyes; terOntig a bhnk) adcomimok bexdit line, for

sellers as relating to transactions with thej%g ers .
proyiing pygephipdhe &lea?e@dmgdb%@éavwnmlfsq eVdgte %fﬁﬂ%? grovided
on b ) é’rlqﬁré ctr{&ﬁt 'ﬂgﬁg LSARRLRN, %b 8{ $ ﬁﬁ&(ﬂ{i‘%ﬁder%ﬁésethe

& transact | on processor IS | ement ed
payhmnt  thekdller. The paymoes & maleao ooenf the rfmamlmaﬂlSé designated by the

functiqns, .the invojce d for

selleh ihordadie i b3y R (PG B SSETS Bri SF et dhince
W tipd Rand Rl i)l%ﬁes%m%rﬂiﬁé‘do% 110 QMR akRBsek fecd to thRRellers 140, and,
advance paynent with collection fromthe buyer being

in sopisgeyansas, )the Wyersel J0Her trarsagaos iowhishcedseasty Qrspartles are

R BRSSP SERSLR BTt PR

prot@§ink intzAlk |11'i‘935§@ﬁé€‘?(5‘§n ioRe %ﬁiﬂv@fce@ﬁro@@ﬁ@&i foraite s’%lleYHﬁs fee
i naccordance wth the buyer's profile information

may be gssessphyiPhexantpla dviag edrappactier smappgsadasis with a certain portion

of the transaction amount being withheld for fees to cover transaction and/or underwriting
functions. Various other approaches may also be implemented for assessing fees to the
sellers, depending upon the particular application and the sellers’ relationship with the
transaction finance processor 110. For example, fees may be assessed as a function of two

or more transactions, at the end of a cyclic period (with fees assessed for all transactions
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contract ternms on behalf of the buyer and collecting
fromthe buyer at a later tine). The transaction
waunadistousny3 f uncti on 112 operates in conjuncti onP@IUS20ME80594
buyers 130 or sellers 140, ®ither directly or using
busi ness rules stored in the database 120, for
auditing transactions. For instance, with accounts
duxyythbl eriodet dsanat-fedigpe binusy eThe]ra‘qgs by edwagthe fees are set may
transacti ons. by review_.mn Vi n vVoi ces
Turiheh R A LS PR HAGE POORIS (s SERd BT 6F Wl b ibject 0
an h%g%&ﬁ%e(v&ren e REHOS TR &e@l@rst 1Rer-84 Me tMsRuM@Finkndedrocessor 110. In
approval . When approval is received, the transaction
othavatiplicatgprb uthe tianmactidefipass poceaspr bAfdsseseestasriainifpesrie bayers

roceSS|n func I n anot her. exa
wh oy e aap s tiaBder o AR oL §BRE S prf gl dpctions, such as
creéiﬂ Eféﬂgﬁélbﬁ fidebds) RYoldUBGih PR ctidMstald BEREs Rrddcubsed hél&hd
e.g., business rules and/or contracts) for_ buyer 1

set Thaprofids information irathe dtabase Ba0 ghwacibijzepHer cach buyer, rules and

tra ditin #
RS SR P B b L ey
traldy®ns InvoREhs tHeeiybr. EMG2 Rk Smples eaphjbﬁﬁitty;ﬁ&l]yrmlﬂajtseﬂle fwy more
informati on stored for buyer 1, the, transgitlon

fingneél msﬁgltxfoaﬁ Exripeniding PAYRENER EHSASHORD T Wb as paymnent to an entity
al i

orbYELSE AT AR R LR BRI 1k BebBE i PTELE e i

mﬁn@{aupawfe fiérth, tfbrezath bna;m; iaforpateesgadngf thesetiinancialliastitutions and

furfhes B peRorFnE e GO AE RIS g WAEn [ faretign Gnance
pro@ﬁs@&?l’ﬁﬁa&dﬁs RARGESShsRAWIRAT of Bllycld\§ c 2RRhOVIRTret B &pproval on

I nanci al processing functlon 114 uses funds
an thesicgrhgtievoitobasiw, thepemiile mioymation ingludep iRrmzetion (ng. . bysiness

dit Line,.for FOVI o .the se
rulgsy i 45 1 MRS o BB Dles Ut hiGed Péeae‘fr‘/o O pragent.
Th&@ aBpRatHes HayPhedHpRImdnedd fof eRfkh l'et %Rﬁs@ﬁied%ﬁ@fﬁi‘lﬂtconﬁd&aon
buyer's financier underwrites t paynent to the

wni;ehet imteracTion chapetenistics defege ﬂtedmdﬁl@ 18P and ghertrangarsion figance
gnated by the seller, either in the invoice or
p“ﬁf? rflﬁirornation stored in the database 120. The
f i NANGINA inRaA&eSSetd nfdte 6 theRellel4 1 4MslkdRiter s m&&he transaction
fees to the sellers 140, and, .in sone |nsﬂgnces

fingneg eraceso 11 Qforiephansad faaptes. withihg Eppsagion B&PP%/PTGFGSSW 110
stold ﬁ% %ﬁf&m%ﬁse} EIV %lé’sefgr t g@gl‘féfr S sfo%c} ¥ thEa8sbRE 1@@ Hor granting

assesse e relative to the paynent
acdesoelas) ang fumlete forpro@sgiag sehanoedfeatunasoilheseofeatiurps onayds

processed for the seller. This be assesse
apgl}(gpblg )f%rﬁg}péemqjgartwﬁ with qtcgﬂgrgﬁ Pay; @}%Fe taCCé)éln r8<:§é‘{ag)le functions.

Fof%xtaﬁw?ﬁ %{eﬁ Q1T R ikhRo %ectf? SatticARS pEFrhaf caRmEMs, BRi fller may

ees to cover transaction and/or
comtradewith i trepsdation tfinens:, prveassasdd 0 6t mewnlaﬁprtr?a@mgn iagnce
pro%!:sségr ? gpéra OL)e[(r)r%erllrtr}? gutftﬁe pgrfcicﬁg’lrs pa%en? condltlons %hese conditions may
involve, for example, a payment rule such that the seller is paid early, such as immediately
upon submission of an invoice. For this service, the seller is assessed a fee by the
transaction finance processor 110 as appropriate and/or designated in a contract with the
seller. Other services, such as for tracking payments, modifying payments, extending
credit and otherwise are optionally contracted by sellers for processing by the transaction

finance processor 110.
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sell ers, dependi ng upon the particular application and
the sellers' relationship wwth the transaction finance
woros#ssws 110. For exanple, fees may be assesBeT/US300a/080594
function of two or nore tramsactions, at the end of a
cyclic period (wth fees assessed for al
transactionsduring that period) or as a flat-fee type
gaSInSsom'bElthbpﬁwtieﬁs, loyie whinoke dfitke fiearias &SGegeratayndepertdentily from
e established as a functiaon of .one or nore of ,these .
the digpaictipn Fgencs erarerpr AL, SiplE efo iding AT tegr BRI RR SR ANgF 2o
reslge%ﬁoelgfbgtbﬁiefg%? 6f scel%r‘]sol 48NGn bider ifpesRk! QR drinkt3B 6Lthe
rocessor . I'n other applications, the transaction
findricieas L3 iptepave ssthrthd thsagvesyescopotessor fl@alirecidy,buijlenssr
0. are parties to transactions for, on r re.of
profiksifey e B o BRteBundrsAanEs oS Sabdn 128 e Bt boftrol acess
to IRIRRSPY fud HakhQ8S and, 8k 968K $@ﬂicﬁﬁoﬁs§fdﬁﬂrbé&§ irddbctions with the
e

others as di scussed herein. profile information in
finarioiersl insbH othet applishtionse peg orzvere of dhe fingapicpulpOroperaly the

and. appr oaches b ich the trans ' j .
P BB RS L 50 b B0l PR ELRE ERrions

| NvphydiRgcidiel ouevide Falds @ aamdleof thadlydssi Y30 udiygpi eaidty of

enpl oys one or nore financial jnstitutions for

souppesydeaicrding ayerethe implemeniatiomand Br seemaR) hetveenshg Ryt and the
to an i e [ r ' ' .

o B e RUEDp Ul U PO SREL 0 RR s oy it

fromHnQico@int €t teebwycf,autihas £ bankemciechuny,ar frannf oredetlineassociated

_regarding th financial jnstjtuti d f her f
il gRaL 000, these oanct l nstiLutlaneand LLELNGE ol
use'g ﬁéﬁ’é@e#l ‘Bg ftﬁéb‘ﬂ%‘f: fnd Eﬂﬁ&?@?ﬁ?%ﬂv@s AglirtSndri BBSREA HRMuyer and

rs (i~ e., "W thout ditect buyer
theapgtifaedccoumt Brfirianvier. de-dlyer nppliatensiaselsing théresemf afcirgdat

accppiGUF TRBQR IHIER REIoErRG | VOREELe 8ViAER O b i on behlf

of EBLRET fob BPaltieURl GEndastidi A herk Whe RAKBRIYn-finkhESSrocessor 110
approaches may be i nplenented, for exanple, as

enlidissthel sseidesadiovEndnnies sanaio rpplicalipnhiny plae thet gpeping ehmultiple
characterjistics between the buyers 1 n - .

tralfslagtf’fg]ﬁ’c‘f”iﬂb ANG o1 meE uﬁ?rstlgg)saogr%i ac.:copl‘;ftg %’g}fﬁ%ﬂ% ﬁgotl %%1 et%l’e enlisted

fin8Rer ProviMh e cRbit th1€ovee tHe@hEirel Qo @t s paylablegiobB CWithistith 4 b@up
transaction finance processor 110 for enhance

d
aprreashy the inangierrndpvriteah §WEP 06 ACCOPHE R DS v ER agocipied funds
acc%%c@ﬁ ! lg %isﬁ&?%&]t%'cfﬁﬁeﬂéﬁtesrell% 8&110' £8 idvBlvel REtr3RLEIS associated with
st or | e da ,

abase for granting access to
the@adud. and further for processing enhanced features.
These features, ma plic

b ble for inpl | ,
i ¢ RICRGSDaME S Ay ABFETaRGF OIS BBUICS HGEe b @ dual audit
apﬂrb"c{yl:l.tf?loﬂ%éeipf 44 Jﬁgﬁm SndMIGE SE&HHRE td a¥¥tBiRKathple embodiment of

specify partic r paynent conditions, that seller my
the@agitfitaiatention h Thia ecdonnts payahlaprédensing epppoabebgwn il FI5. 2 can be

. (i.e., wth the transaction fi,nance SSOr.
1m}2}51§|31gpq,\ﬁd?r 30 an?ﬁe styﬁ‘ggnmdﬁpg{ﬂaglf Eg(gmm%lﬁ 1.
condi bioeR810, Ba§SarmeRdioh idfaSndBYing AYALaBR, chhRkteBX@d¥b Ruceived
a paynment rul e’ such that the seller is paid early,
forsise in @ecdssine divaiceh yelating to the transaction data. This transaction data may
include, for example, preliminary approval for payment based upon a receipt of goods or
upon the performance of a service. Business rules associated with the buyer form which
the data was received are retrieved at block 220. At block 230, the transaction data is

audited using the retrieved business rules. The business rules may specify, for example,

that the auditing should involve the presentment of invoices for approval by the buyer, or
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upon subm ssion of an invoice. For this service, the
seller is assessed a fee by the transaction finance
woros®ss®s 110 as appropriate and/ or desi gnat edCTUS2007/080594
contract with the seller. Qsher services, such as for
tracki ng paynents, nodifying paynents, extending
credit and otherw se are optionally contracted by
thagtk landiting be alppm@‘e@éhyn@rﬂ@yn@dw@smg ehrasantaristes ihjthepresaness rules for

rocessor 110..1n a f th
ass PR 1 9 Dysap A TRt ey Jp B nd €
trafsh&bmakid @Ry §1hﬁﬁﬁﬁﬁ1d@fe<1ﬁ@tsﬁﬁ udpbles @appﬂoy/alp a@/in@bi&l 190 be
rece|V|£%-funds as aut hori zed respectively %%bu yers

subngtiechdliregdly (tethe buyer. for apraetad (ingpis |1mS<§%mes dhe aude bégckpigP anay
f r I he transaction
ﬂngﬁn%%@éw%&%@%%%tﬁmi%b“%?%éc%fﬁe%%&Qﬁbuser profiles for
t helfoletrafsadtivhds hotrpprived st ibek 240, via thé eudlpdtdbiake 3020 ailure

and used to control @ccess to |nfornat|on by the

notice iisirardstoghgibuyen askinex abynddhe %‘?%Ct“tnd’rﬁ‘feé%‘ég gtops. If the

‘[rarisgctftﬁ)r nd¢ 5}1)&8§ed\/ﬂt bibckPaof the ﬁﬂ)%le%rrﬁove!s Borakd o 15?5&9150 where an
applications, one or nbre’ of financiers 15

invoipe fratrea tdhler dssacistad wiithrihé tramacimmdam:es&wd fram th@bu}&’,r is

n th reof, .for ce ansact
recflF bRt DEGe PP OR DR AT T Ed Bligerk 260 and
the %%Qnéé% AgHifd e blotk ¥7@usBRUAE R e vdE BRAIA HrotRIng B&iness rules.

i npl enentation and the agreenent between the buyer and
Wheteethe pavingse rules spetidy thabils doyéranta diresHy eughit e amweage foFapproval,

e FRTRog DB  PR GRR 5 R FFGR o e

mg@fﬁgmbmbwae associated with the buyer. In sone

applications_involving the use of a credit account,
t helf dhecivsiee isswiiapnsowgskas black @8Byvie e avdij et blaply270, a failure

not%c Fi)s r%iaurhél at Ibp cglg\élg E(r)1 ﬁﬁ% b%?ér C’q;é rsgrg% Y}ﬁga?ﬁéespﬁ) tBy ¥8ler ﬁﬂ)@ldmg

the @ﬁ@hde@ aIﬂtth’lﬁswblﬂu o appfgrell laebluslezsﬁ findsaedirinsfedud the seller at
he transacti on finance cessor 110 enlists the

blo%@?ﬂ Qekehalt of the tyypk | Bis Tugds Bapsderrmeyt inyplvefqy erample,they

ext@RIdn & l&e@ﬁt rl‘%ﬂél?gf e %uﬁééh%tﬁ uhB&whii ?\Q iéfgfﬁfrﬁ’é?l 6}} 'AfMrier with
processor O enlists the’services o nanci’er,

fees:&sd)caatad apxhlthe:mdemstlmg]bﬁmg/asseshed gitbapranspctibn hasl tA prhgsaction
trans : ne or ers, |

prog S0 At Ryt e O g T S aperseiaR) Puaafs Bt the seller

at bPJc‘R\Q9§' 'Plgs&ﬁeeﬁil‘sttanée@ ﬁ@Yﬁﬁsa&h&m ﬁl‘%és%f?lg%&ﬁlé%seﬁ%l Rl Rller by
pool. Wth such a group approach, thé financier

extnanfdt@tlw if¢ecfzor agy pypnatt prasessad mthﬁhyﬁmlde transfgrtah block 290.

t f unds accord| to .different
so T1Ek 3 et B Sy o GRUGM AR hi S BBt 54 prfiliyn bebaifof
a buye§ Br bid@rsowdki Bn ufdefowridnSBE eRtehdiomvofliagit aft deMer-assessed
account's payabl es processing with a dual audit

trangpgiion deds, dasprdingieiappthgnex bodimsat afjtbheresent Bvediiony A
transgctl%ﬂ%tr&%gsﬁéméeﬁ dS{I‘}R g dﬁﬁﬂ% eoa];“rahg Sl §§@ B process payment for
rAventtT on. e account's paya 1 ocessing pappr o3Eh

trarSfs InvoMikg bidetsaamdBellers, interacting with financial institutions to effect the
payment. An administrator 364 of the arrangement and approach 300 collects a fee for
processing transactions. While shown as single arrangements, both the transaction
processor arrangement 320 and database arrangement 330 are selectively implemented with
multiple arrangements in local and/or disparate locations. Moreover, the arrangement and
approach 300 is selectively operated to carry out electronic audit and payment in different

manners for different entities (and, were needed, commensurately) using a common
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i npl enented, for exanple, using the system and

approach 100 shown in FIG 1. At bl ock 210, buyer
wonrensgag®s on data i ncludi ng audit abl e char act ePCEMIS®7/080594

is received for use in proaéessing invoices relating to

the transaction data. This transaction data may

i nclude, for exanple, prelimnary approval for paynent
fralnawerk andancraspeeitieicpte @fg. ghmdsr tortheggprodch elegeibtd mithride. 1

of a service. Business rules associated with the buyer
abOVE} m whi ch the data was received are retrieved at

bl 09eR Hansaliod HQQ k1@3%h s Qﬁ 1ﬁ\fo?&sl§%cle%d gtat‘h@ tﬂaﬁsacﬂon

audited using the retrieved busi ness rules.
probessorraEmgeb S 2feay proféciefyest Ol is el eetrw\Naxselt mgﬁle data 302

shoul d i nv t he .of nv0|ce
frof Bt bt Ao Pty e PR e R ore of
buyd byfidsi 313l anll se1es resfiress LsfoR g bajaloa sl c6irésponding tdie
busi ness rules for assessing .invoices as relative to

transpetiongdatd Ydd A dupese epdHng awne 3 alpe makesganoniragtiata request
303 fo?ggaﬁfo'ng)? tl%aéo?mgaydaﬁl Sr%l ttﬁe %r!l}%%ctlo Q{é)lt 1t0é %nd the

pur poses approval, any |nv0| € su

datsbasegrdrdngeinent 330 Ibmyﬁsrcoh&actalpwmah re(spnns‘e hé gheiragieance,
the audit at bl ock 230 may sinp be to ackno

d :
t hahha#ditifgAngEmecas thin erX@e@Fs/vé@)e Peyipingngdo ﬁheaﬂm%@ﬁ%%qaudlts the
traﬂfﬁctfb%tda?aoﬁﬁf Qﬁlgp%otlolps! St g’éi%act‘i’dr%o%}ﬁclﬁllﬁg ltltanﬁtctlglll 88K applies)

ure Ice is return buyer at
with tlecisc2gib iberidfdrnetion mzsamitth@norpraot:@m%\@ Intthigsontekt, thee

t ransacti ved block rocess
e s g iy ERRra b e i GReTemb LB REsusing code

opéﬁinlgeorn ReSQebaladnW Pk r&ﬁdl‘i fsasﬂé&%fhp Bodlal@ald@Citd/ 1 is sent to
fromthe buyer is received. Financial processin

a phywsinhpesessat B4t fore nalyrmemgtewsmr@en@ates eveyinent apthoeikation 341

he |nv t .bl.ack 270, usin
a5 A R el iR iR BB o P B 342 0
a sdllBe3 50k BIeSS inf thk @ansRe6H. f h sbhtapbhietiony efic thid {perty financial
dlrect%%@aud|t the invoice for approval, the audit

instfptiex3 thenuyiey 8 Sinprrcad entitipneand arprgingly qdects settlen?ént for the
pay‘fxﬁ?j{ ﬂgﬁle‘[ﬁé §15)!e? St {fﬁér a%F) 1c4tg)néi?ﬁ%{?1ﬁﬁﬁ;a§g g'haffflc'?ﬂr ?ﬁﬁlﬁtlonl §C 40 is

I'nvol ce
ass@adigted wath tid mkacﬁm ,précebsor bttaegenent 820 (aad tetadnisdtrabr 364),

| ock 245 to the buyer (and, in sone instances, tq.the .
Sucg dat ﬁw tpmeARtign ﬁ&’cﬁﬁéf %W@éw andfor hrelhyTiparie Gnpagial institution
sub?éeﬁl%ﬂlﬁﬁgtt?és iRk bé@ég ’foﬂ;J tgﬁ g?%rﬁ‘&ﬁ 3145 ADSE B HehLE PelePE

[er at bloc of the buyer. This funds
t r aWhte payregnt israndiorized,ftbe pepoamp pcesshealex saads pgymmait data 325 to

dit _on beh f the bu th ynd ti
o e B BTHBHCB " 46 L6 o B n L et b e AR OE e

authipged W stoh{éQapBﬁbd%Q)nﬁstﬁ@&% %gse‘é‘érﬁé'ht @n@ﬁ@?@@fé’sp&ﬂs i&fhe pAyment
transacti on processing f (including the underwitin

datd 325, bynteadiagdppdatp 8 dGtoghe d@abtss egsrgenteot 3 Hefos storage with fee
aceg Sde SR o Be T 220 RE Flumen Bl SRR 10 P ghe fee

assdsti@edt@Agink ON% alikePARRBOBEoURE PASSReEqUMsT T 7tdTehd diistfse
transfer at bl ock 290 .
arrangement 330, which returns fee account balance data 308 to the fee assessment engine.
Using the fee account balance data 308, the fee assessment engine generates a fee payment
authorization 361 for a particular seller and sends that authorization to the seller’s financial
institution 360, which generates and sends a payment 362 for the assessed fees to the

administrator 362.
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FIG 3 shows an arrangenent and approach 300 to

processi ng paynent on behalf of a buyer or buyers wth
wanoasrdsmsr i t i ng- based ext ension of credit andPCT/US2007/080594

sel |l er-assessed transacti on7fees, according to another

exanpl e enbodi rent of the present invention. A

transacti on processor 320 uses data in a database

ar r angheeapplidadnk de@yr @€ esssspayneih phynertt na thegeymenisis

i nvol ving buyers and sellers, jniteracting. wth
autppgEde [13F AT RETGREIE SRS 4o Top Héta&é?g Py g ghe payment

1 i P rocessor

S T i
respbralsrbyasdisinghe amonsingeapne, in botaymient autkorizaden HH by the

processor arran nt . 32 d dat abase arrangenent. .330
o SRR ER 1 PGt Bar R s S L AP PG dp 3ed or
a phitichRE BhnsABEH0 lestlh BRAJBE6h Fe@ CRTth BRI ranMUIBR YRIcessbhevllecting

arrangenent and approach 300 is sel ectively operated

funds ircthe oot ofshe feefom thedwsienuppndetayseint in di fferent
manners for, di.fferent entiti
comornatn gt frile A BRopEaa 1pE e SR He payment

prod&Rbr SPEG bp&ale9ee a6mehon cdhiputed kyst@n) todadlfateqagment to sellers
described wth FIG 1 above). Wen transacti on dat

. . | . . a
in @prordgpeenvids transastinrodateandsprptiled pipagatign kop therseligts A©F insknce,

whleGS S Aecftsy AIRTALE « Mildne Rt b RIAHNIS bectfite k2 ming for
addiatab@seeat, hasvgaterie 3a0ted ) e ras@vabipesqfrodessct 2 & c@@hunicates

i ncl udes, one or re of buyer praofi &ES 332 lﬂnd sel | er321
apspRitts BLorBon s s REUPER ISpCcseltied ABY FSameT MGots
tra%ﬂ%%ag}f gd(},%%rratk h@cﬁ‘nﬁ at Runk QeceflaB N A G aB ok kHRGeBAAb Rehich the

es a contract data request 303 for a .
payvoertt isonadef  THietradimg mey invatva, B8 6xqpeple.anenitoging@ceduats receivable

transacti on da 310, and the database [ enent 330
FlGs @ PR S ISR T salics AR b S B ot PR SRt st
apptBsiAdIYliphidNer SotdlsARd 3L7erViB&NhEXRE WIRS poRiRs.PBHedd dpphepriate,

to the profile data audits the transaction data (o

r
thegedrévabipsprocssror 321 alse comanysigates aerorniswAYable stpfas to the seller 350,

ansaction data.appl. wi th '
and FFBFRGH BersB30 LRIl MR 3] fymont 342
Conteodrtairt dpplidatidink, tRE trem@ttith [382eskd adiin@ehaaBRy also includes a
i mpl emented as different auditing engines usin

U d )
dynspt #0deTgTIBRE Bagine 3 bERF e {aeTES UNdeTTHENG ALihE Srignsion of credit
to ﬁlgrgrcsqﬁfgl%d ine&%&c‘tiglgs &H%qc&erg@& rﬁ%ﬁ?e%réﬁac?igﬂ 14afa®18. When credit is

paynmen P SSor 4. e pay

roce nt processor generates
to le payniied bn atiahsfi aztatyeofe. S4k spéufied & thender pwide 301 rethrned from
thegiggrpmt Y falngtgggx%l%lt élfia)ztﬂ{etéq%tylglggt ;%g&épqv}\rg&ﬁ Eﬁrll Sﬁtgl{{ﬂgﬂ%ﬁg@ rgquest
QM PR R e blst BbfudePiBFdrhati
32’% {Oﬁgﬁg{}% | tr%rsl% ?Itl%?{%zngag%{g Lﬁggt he k%uy(lcie]lrfe'ss1 financi al .a o
charaxsdrizing the bugerdomwhich diediflupderwiritimgtis regaestdde tapathef with an

t he ment fromthe huyer.. |In other.applications,. th
arnpit o 5P AR G4 0 oDh S T oA Cous p s the
undMed Rtk @fﬂlé?ﬁlﬁﬁ&{ﬂ on processor arrangenent 320 (and

the adm ni strator 3642, ' o

The underwriting engine 328 uses the information in the request 327 and, where
appropriate, accesses external information (such as credit reports) and returns underwriting
authorization data 329 to the payment processor 324. The payment processor 324 uses the
underwriting authorization data 329 to make the payment authorization 341. In some

applications, the underwriting authorization data 329 specifies a particular interest rate or

other financing fee, assessed via the fee assessment engine 326. In this context, the
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and/or other aspects of contract based transactions as described in U.S. Patent Application
Serial Nos. 10/436,878 (“Automated Transaction Processing System and Approach”);
10/864,761 (“Automated Transaction Processing System and Approach”); and 11/149,977
(“Distributor-based Transaction Processing Arrangement and Approach”), all to Hahn-
Carlson. All of these patent documents are fully incorporated herein by reference. For
example, relative to U.S. Patent Application Serial No. 10,864,761, incoming invoices

(e.g., such as approved invoices received from a buyer) may be matched using an anchor
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extefrnal 1 nformation (such as credit reports) and
returns underwiting authorization data 329 to the
paynment processor 324. The paynent processor 324 uses
the underwriting authorization data 329 to nmake the
payment authorization 341 . In sone applications, the
underwriting authorization data 329 specifies a
particular interest rate or other financing fee,
assessed via the fee assessnent engine 326. In this
context, theunderwiting engine 328 is dynamcally

i npl enented using different underwiting approaches,
dependi ng upon the particul ar application. |In another
i npl ementation involving the underwiting engi ne 328,
t he payment processor 324 uses information in the user
profile data 302 to determ ne whether an interest rate
or other fee proposed via the underwiting

aut horization 329 is acceptable to the buyer and/or
seller. For exanple, where a particular buyer is
willing to draw against a credit line at credit terns
up to a particular limt, the paynent processor 324
aut hori zes paynent when the underwiting authorization
329 specifies terms within that particular limt for
the buyer. In still other applications, the

adm ni strator 364 obtains credit for making the
paynent authorization 341 for a nultitude of sellers.
Wth this approach, the underwiting engine 328
generates an underwiting authorization 329 as a
function of underwiting conditions set by the

adm ni strator 364. That is, the adm nistrator 364
agrees (via contract with a particul ar buyer or
otherwi se) to carry underwiting responsibility for
credit extended on behalf of a buyer, when the buyer
neets certain underwiting criteria. In this regard,
the adm nistrator 364's credit score is used to obtain
credit (e.g., fromthe third
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transaction processing systemfor electronically
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3. The system of claim 1, wherein the payment processor operates independently for
processing different electronic payments by executing computer-readable code that is
proprietary to at least one of the buyer and seller involved in a transaction for which the

payment is generated.
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paynment processor operates independently for
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7. The system of claim 6, wherein the fee assessment engine assesses a fee against a
seller receiving electronic credit-based payment in response to the generated approval data
by generating computer-readable fee data that associates the fee and the fee amount with

the seller.



response to the generated conputer-readable audit data
i ndicating the authentication. 5. The system of claim

waQ 2008f0@5®8 N t he auditing engine audits the traR€a@S2®N080594
data by executing conputer-x2eadabl e code and stored
profile data for the at | east one seller, the profile
data indicating informati on that can be processed by

8. t heTlrudlistei6r @4if Nevleecigener ate the conput er - r eadabl e
audit data. 6. The system of clainki, wherein the
t 1 athe HEPTASHOPIOERSVTHTAREFRFY SRR 19lides @ copRpiedarlegented

; - enented underwiting engine to underwite
undfR e

n of credit to buyers using credit data in
profi | e umkormethoextémiont dferddityte beyas tbrictectyeniepayment made to

onput er -readabl e approval . data for .extendi ng credit
o s e TP AP Al T AR Bt b
spe@{ﬁaﬁhg b @R&ﬁ@rﬁ?@fiﬁﬁﬁﬁer RLQSRSSAL phiRes Bda b beHDCHIBEBuyers, and
electrohic credit-based paynent  to a seller financial

i nst it ut gemeratecanemperrrsadably apneovgbdase i syteadiapcregiitta a buyer for
ener at ed approval data, and reflects the

nd.t he.
%wggyﬁgﬁpﬂggﬂﬁﬁ%wg%$|er in acredit account for the

buy@g paymentpRoceyseh Gthitles 6hBpidt&ssesi@tditt drédit-baed payment to a
assessnent éengi ne assesses a fee against a seller

selleefirdngiah instiugion ioreseonse éihe 2preseiad pedindate andithe gepsnisd

to enerat ed,appr I t j

aorg b B ar TS5BS e PRLRYR o BRI e HEREAALLA for e buyer and
t hetht ¢ apRuRtntwWnkihe tabRsseehlfes to8he Jdiler sty b¢tmifi affa spbasonng
1, wherein the transaction processor arraﬂgeagﬁg

fingngier Haderpiiging hespameBiyUs B tatiie cRmBNEEtratie It thy

ass?&gtlepﬁletf ), HROEFUL b Ent igh gfétsglﬁ@'f&' 'Wﬁt:h @Heetgé Hath & BUXRESL.

or ‘el'ectronic paynment nade to a seller’s financial
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approval data, and reflects the payment to the seller in a credit account for the seller, and
the fee assessment engine assesses a fee to the seller for the underwriting by

generating computer-readable fee data that associates the fee and a fee amount with the

seller for which the fee data is generated.

10.  The system of claim 1, wherein the auditing engine audits the transaction data by

comparing the transaction data to stored contract data to determine whether payment is

appropriate.
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settlement to collect funds from a buyer to cover payments made to sellers on behalf of the

buyer.

16.  The system of claim 1, wherein the payment processor
electronically acquires data specifying a right to collect funds from buyers for

transactions for which the payment processor finances and processes electronic payment to

sellers, and

facilitates electronic settlement to collect funds from a buyers to cover payments

made to sellers on behalf of the buyers.
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data indicating the authentication, and
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generate computer-readable audit data characterizing the audit;

for each buyer, execute buyer-proprietary code to process electronic payment to
sellers’ financial institutions in response to generated audit data indicating that payment to
a seller is appropriate for at least one invoice data set for the seller; and

assess a transaction processing fee for each processed electronic payment by
generating computer-readable fee data, using seller profile data, to associate the assessed

fee and fee amount with a seller for which the electronic payment is generated.

25. The arrangement of claim 24, wherein the transaction processing fee is assessed in

an amount that is a percentage of the processed electronic payment.
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prop&yéent is processed in accordance with contract data
bet ween an operator of the processor arrangenent and
at | east one of the buyer and seller involved the each
transaction for which paynment is processed.



