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system which combines payments owed to selected entities and which relieves the consumer of

the burden of having to proactively deposit separate investment funds each month is needed.

Thus, a system which conveniently combines transaction card payments with investment

25 product payments would help to solve some of the existing remittance problems and satisfy- - =~

unmet consumer needs. The combined system would also provide substantial benefits to the

investment product brokers by increasing the percentage of cardholders who purchase

investment products. Furthermore, the combination of transaction card payments and

investment product payments would benefit the broker by allowing the broker to analyze the

30 cardholder investment decision-making process and suggest other investment options to the
cardholder.

With respect to transaction cards, an increasing number of people use transaction cards

each month, such as credit cards, charge cards, debit cards and the like, wherein the cards are

primarily designed as a method of payment, a bill paying mechanism, or a means of financing
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investment amounts, namely through the use of a payment hierarchy whick includes a

predetermined set of allocation rules. The charge card administrator’s payment processing
system then electronically forwards the appropriate investment amount request o the broker to
execute the investments based upon another payment hierarchy related to the allocation of the
25 investment fumds amongthe investment products. After executing the investment, the broker
system notifies the cardholder of the price at which the investmems were purchased by the

system.

BRIEF DESCRIPTION OF THE DRAWING FIGURES
30 The subject invention will hereinafier be described in conjunction with the appended
drawing figures, wherein like numerals denote like elements, and:
Figure 1 is an exemplary block diagram showing a prior art card purchase/payment

process including billing remittance and settlement;
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DETAILED DESCRIPTION OF PREFERRED EXEMPLARY EMBODIMENTS

As background, Figure 1 shows an exemplary flow diagram of a typical prior art
transaction card payment processing system including the billing, remittance and settlement
processes. To start the billing process, a client purchases an item at a merchant by charging the

125"+ item on a charge card (step 1). The merchant suitably reports the charge to the financial capture
system of the charge card administrator (step 2), then the merchant payable system within the
charge card system processes the pending payables and reports the payables to the charge card
finance department so that the finance department knows the amount of funds to provide back
to the merchant (step 3). The finance department then wires payment to the merchant and
30  records the payment (financial event) in the financial capture system (step 4).

The charge card system also extracts the billing, remittance and adjustment information
from the financial capture system, so that the accounts receivable billing system is able to group
the new purchases with prior remittances and adjustments which occurred since the prior billing

period (step 5). If appropriate, 2 hold and review code is assigned to a particular account

3
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of a preferred system are iIIustrat%ﬁi gz t he, fl.owchart of Figure 3A.lAn
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suitably appoints the ' o ) L
digital assistant, cellular phone, kiosk, etc.), on-line communications, off-line cormunications

and/or the like. One skilled in the art will also appreciate that, for seaurity reasons, any

databases, systems or components of the present invention may consist of any combination of

databases or components at a single location or at multiple locations wherein each database or

30 system includes various security features such as firewalls, access codes, encryption,
compression and/or the like.

The general steps in the operation of a preferred system are illustrated by the flowchart

of Figure 3A. An investment broker system 20 markets the benefits of the system to

cardholders (step 200). An interested cardholder enrolls in the system and suitably appoints the

4
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25  tape of preferred cardholders and investment products and transmits the acquisition tape to - - ..

investment broker system 20. Marketing system 48 is preferably the American Express MID

System.
Cardholder database 5 is any database, software, hardware, system and/or the like
suitably configured to communicate with marketing system 48, billing system 10 or investment
30  broker system 20 and to accept, store and transmit cardholder information. Cardholder database
5 preferably includes any information related to the cardholder including, for example, name,
address, demographic information, social security number, date of birth, spending habit
information, billing history information, credit history information and/or the like. In a

preferred embodiment, cardholder database S is the American Express CIM/Legacy System.
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transacti g F@}{ ol 810 BHrt CRldG kb 248 U RRd GtbAnARIna DeS&A Sacclint Aatbig! €
dat abase 1 nc uc?l g transaction card information frommultiple transaction

card adni A2 stayancude andindividiia) accenot fonen endividerl tcatstheliep pe rerd aseapnt Axtrbpge d2

appropriate security,tqQ. limt acces | ' :

i nf or mat i §KY 69&%‘{%%%1“{@5%3318%%% c‘:)%nisr E‘R egg{mg Anrlgs @é{t%ﬁﬁg or 2@5%%%?“%‘%?‘8 20
accouns dairdhadse dlledRih the@ahugill splpteciiethacaind bxdopuasdatatiaae 2 cambel amomipadyal

i nfornmation. Al tercri]%;[a,;aégql%’ arlg accoug%ﬁd t abase Slﬁsma Igr%lat% %eélhaﬁdmg
credit cafanrAgRAIuFArd| t“F'-@ﬁ‘P, VAREACH: a‘%x‘%’r‘@@éec '

| nfor mat | RansablfcH! &&g%fbrﬁfaﬁslﬁ i ek lti Pl OfrsBAdHOR: c28 GadnfthiB@RGsA| ASVSGH,S card

dat abase I's any database, hardware, software and/or the lice which 1is
suitably ecoohitydatabaseo preferablyi tncluseni apprepriate seewsifyit tod dimib aaceess ) toy Rarticular

nmer chant dat abases i,n. .. 25..0rder Lt GAREH info ' r
Tor Chant ERbesn PHcorgBadh 15 olti Thiddthe Yl aARiiEubt OFGF ckfiiple CARY
enbgd Roe nhccoilhtnaﬂﬁfha%é le;/ mysindﬁ:tilatws QLhnieﬁXBﬁ Expressi dmfgcgca:deawumlz et t infrineatien.
car system such as, for exanple, the Aneric ress syst en.
whi ch is SeraBYey, FaEe 3RFqut: da %_%m#@a@%%?ﬁ’ﬁé ‘ﬁ{‘gee@ﬂt“_“i hERsetion,
One ski || \%g?éfe?é] g’l?%r%stch?ﬁféel caftPRICEGA IR BrmAR MdIRrO4r8 Thidit dafil@frinafior; 3Rt

alternati de a financial events database which is 30 specially
c

configured to Fiandisloavenisidatabhes [ ssmitdatabessn hagiwarsispitwags 40dfas thmbikeyyhich
0o 035 L S iy S I ) i W
i nf or.yBt i @fder to momitor and capture information from merchant transactions imvolving the charge card.
In a preferred embodiment, financial events database 14 is an existing. merchant charge card
system, such as, for example, the American Express FINCAP system, which is suitably
reconfigured to commmnicate with the present invention. One skilled in the art will appreciate

that the present invention can alternatively include a financial events database which is

30  specially configured to interact with the present invention.
Billing information database 16 is any database, software, hardware and/or the like
which is suitably configured to monitor billing information and transmit billing information
throughout the system and to cardholders. Billing information database 16 preferably

communicates with remittance information database 18, card account database 12 and
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t hr oughout the system and to cardhol ders. Billing infornd®QstPeaeadPise 16

pr ef er abiwp o12guni cates with renittance i nfornation dat aP@BUSAR6440ar d
account database 12 and 6 22 Cctober 2003 WO 01/27827 PCT11JS00126440

i nvest meninvestawRay beplet systerp 20 ninga prefemed embediseaat.npiling mipaHEn| ‘ﬁf”fﬁ?ﬁ%ﬂ? on
dat abase 36 ‘?’S‘ﬁ 1 1[1%5' O ' 8drd By A pati R dafdHofder C Billinpy a
parti cul agn@(l:dgrg%Lng eFME?‘F i n%tp&laﬁ%oéﬁn%ﬁ?@ﬁmggt agagenplGIal so preferably d
creat es bidfbimatios tdatabasenttsalés eeefdrabjyrozeafds bitlmpgeitatembrts (sa¢f Dgwrgt T)owhespint the
billing statement includes charge card.information (from financi al .event 5
dat abase. VAN (GR, 06 GHLRE SECOTM AT, SREOF e PPRTRRL TR ke B o,
arr angenegktab4dat1apang irvesimdne Hctdunb Gefol it BFde NneRtmbn Sastifitios akaygement

dat abase, software, hardware and/or the like which is suitably configured

t o nonit ofatakase2Yabl es and store informati on about nonies received from
cardhol ders in - idhtat {; edBinafe) GRrdwak O hiiés @B like
dat abase 10 18R%§§'%§?§§féﬁgg%%€a%%? elg lsmaﬁﬂﬁg%?qsgng inf_drmat i on dat abase 16,
i nvest mentvhiohs tse soieBlya wonfiguagdreon tmdnier aecdiyatdess tminstoe iPfoymatinn [Bbelta MERLES

system 19 is. any syst sof twar e, hardware dat abase. and/. '

ST tably AR PRI SRR et oeHoR s bpHE el PSR Bfoptpafion Uibase
based jppons Fﬁ&‘er@ﬁl?%ﬂnhﬁuﬂﬁ@ht&uﬁhﬂ%ﬁﬁng WhfdEmitiin dd1sbaseqBeicestpbntdiyster DDtandn
of the received funds. In other words, paynent hierarch Sys%%g]glggldafare

al | ocat es PRROE higearel YNGRUEY Pagmenhbisragehyfystety Fen Ay St §a s
charges i Hat%ﬂgran%rpfhs\}/l?{;kt stifl®ly° %5@?@(1;?:5 tof 4i0ffe &Ml PHbARI réifitred Ecardholder

cardhol der"s account. conti‘nued T rence to Figure 2, investnent
br oker sy ptwmer20based arppn gyeeamblishedbusiness, rutesr ndhe seqigpetat distithwienr af Hae

|'i ke suitabl: nfjgured,to comunicate.with billi S

| nf or mat | GREIET A0Sl SHR TRRG, PAYPRET AistereRy St o P Potitea aplibider
20 t 015Ul finds GddhgCEirfeRp lan' S8 Ghe d@ﬂﬁeﬂar%@pm @pddihol prevertnt raacdtiotdes .frdm a

preferred enbodi ment, investnent system 20 partially includes the Anerican

Express CAspltng on tmyaardhplden’s 2o pl e variabl e fund and fixed fund products
or the Vantagewysteminlpd riffind W Fife 30 i dotnt AtdRérSeysieth 200 Glaf! 4y,
roker systent 20 1 ncl udes

enbodi ment, investnent _ s I nvest'ment instruction
ar r ange e seftaae, radwarg 2 datghegerand/ohther likectwitably scosfigomd tp ppmmugisgte withHilling

account database 40 which includes vari.able nuj t MittsE

annui ty dé&"i‘ﬁ’éig ﬁﬂ“é’%@%ﬂ?&fﬁﬂf&?g%ﬁgﬁﬁ‘g? #%@?@?%ﬁ?ﬁﬁ on dg%ngéase

30, mapketd NfultipleO inkRkinht GitbalAs chasedd aipdn [eardtolder iinétrctads. on Inlad arefeered 4.

| nvest nent instruction arrangenent database 22 is any dat %se,&swl&xg

har dwar o, embgdeeR, JRESHRETE HISER 20 gartely) ipckidns M ASIFECEn O i

I nstructi %9s°te$g;{>r %ﬂﬂtiﬂh%ﬁhmtﬁ:ﬁ&‘ daBB fixtd fRHeSLAERRE of YREIS/ahAgt IBys@RPTERPthe at e

i nvest ment “products and for providing remttance information for a

parti cul alimited estwignprodocte In mcprefeentd embadbnedt] myestmantebroker Ftem Hainchidss ar

investment instruction arrangement database 22, payment hierarchy system 24, investment

25 . account database 40 which includes variable annuity database 42, fixed annuity database 44 and

mutual fund database 46, trade information database 30, marketing information database 32 and

product information database 34.
Investment instruction arrangement database 22 is any database, software, hardware,
system and/or the like suitablj-( configured to provide a set of instructions for the distribution of
30 * investment runds to the appropriate investment products and for providing remittance
information for a particular investment to be included on a billing statement of a particular
transaction. In a preferred embodiment, investment instruction arrangement database 22
includes, for each investment, the period in which the investment amount appears on the billing

statement, the amount to be distributed, whether the distribution is 2 percentage of the whole
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transaction. In a preferred enbodi nent, investnent i nst r & Pctabe FQ%Qerrent
dat abasav@g2mec| udes, for each investnent, the period i NP8 AeA 0

i nvest nent anount appears. on the billin st at t.he 0 .
di St 1 but BYESERS TR (05 18 % PRESIATTUES, g‘“%“ﬂbear“@]éﬁ%&é“%f Hi4fthert dnbfiggion
Cct ober 20PBgeniat GhtaBAR2D Feferalt) Qb Rt dibatds WillS InFelinefNPayntent thidrarchy system
predet er m neg anount and/or the like. lnvestnent instruction ar r.angq%\ymig;}.g
C tem

dat abase 2% ipeatmepbascountshiabatecth e billing syromdOmdAvesHaGHaRY mgpichigga)
24, | MV eSLiEALeAC 8RUse HRNAS et B0 hnlllol i ke UFLER) HAfighRUAS! ERinireaEENt

b
hi er ar chy “I's Tany system database, war e, hardware and/or the |ike
sui t abd y allwodticpuof dntestobet efuniln emidng Breadelestedt inyestmeni measkicisentlnf yrrfefeEa®ng

pre-sel ected jnvestnent products.,.ln preferred .enmhodi o

D yront HPBROGTEy. ThERmeRy TR hitidrhy DiyseRt 26 afaiRef SPEOL inaleasehkn | o
t he or der §dighmidks WY GiBerddiSini i 1S tHEE RV esRAGH PEdducs afe figltial eilh Wiestmeny mehivent
monies and, if sufficient funds do not exist, investment é)a ment hi erar(i;hy

24 det er nadei suffisieatfiads domot exislginvgstrent payient Heragdy Y AgteteHERSS IO LPAEH P
duct s. ; i t dat abase,
product s bk Y B8, SR bePbE Ao dphalaReugl | 5 any system  database

sof tware, e suitably configured to communicate with
i nvesiorent i nsinvesahemnaceounadetabeset4Odiatanp apsterd,2databiase; softwere haxdesemendder hipase

40 is alsg an at abase suitably configured to store inv Ci-S.
P vest el et coTASIrR 4, tnm g b S st i Bl BB bos AlaBEHC
fixed angiybdimemr 66 Satbang) ha an§ Warbader suetuisty Scohfigured ttoosere divestnaaht i n
the art will appreciate that 15 any investnent product may be%pgl\éail bl e éuch

as CDs, |produaancélnvesment proguets) iaclude o5 examplpnyai2bhe ABRINES PEARYCE Hig: 1R
| nf or mat i @guﬁg},@aam 3fd n?a%uaq%diﬁ)raaﬁm b@NGHe skARHYA 8% MbaD %ﬁ#édiﬁb kbt

communi ca Investnment 1 nstruction arrangement database 22. Trade

i nf or nAt i Ay idedsabas prafcpmey be abiijebld siched €D, misoranee,icortificateat eqpities, |vings
particular trade o d-on to a cardhol der's account, such as, 20 for

exanpl e, ?cﬁg"“’ﬁﬁ?'ﬁﬁiéfm ®shares and share price. Trade information database 30

suitably i nf omfBrmafiveaitaRuibs 3051 kied B4 Areddpiiong deRttesdetiiclh asmbRP carimeanicate .
remttance into remttance database 18  Marketing iInformatiqn datab Sebi32
pr ef er abl yith invesimest mﬁﬂﬁlﬁﬂﬁﬂéﬁgmﬂa‘&b”ﬁﬁ?kgﬂdﬁdmleéfﬁﬂéﬂ"gﬁﬁ?t%"s% B&‘?ﬁ.fa y
Product i { ' i ( kg
BLRLAPLIARLGE ARASE rPd Opgf;gérug%%%"yw of B6-8H 85 o A dHOMHRE s GBcoukt wad

an investnment pro e I nvestnent broker system 20.
25 OnBO skfor leegmpley thehmmbet of shates and sbarecpricee Tiade ifoupationedatabase 30 mutatdy and

informati o dat abases 30, 32 and 34 ar X | aLy d_an: . b
dat abas es™RIS VRPN, ISrREAR | ATRagem t%‘ftﬁ% g?egg% rgnyt;‘)s&tagm ané provi de
i nfor mat | @fatate ABY MaPERHS afdiatibntdatsbaye 3gajrafendty iddhidesviaformation dbpar &y
I nformati on databases, brokers, investnment products and/ar

: . C the - like ma
al so conmiTkeRECARRALT W@ﬁ?ﬁ"espé'ﬁ@ufﬁ yafounation dsralase 3[‘*0@51‘&%% 8‘“&?@55 L"E"?f&ﬁ‘&ﬁaer
with 30 inelaaSed e R bracPRflich B 65E-aRBY tRARMstME: bditer syswich her mor e, the
car dhol der“can~access ) )

25 One skilled i the art will .appreciate that investment account 40 and information
databases 30, 32 and 34 are exemplary and any number of such databases may or may not
communicate with the present system and provide information at any process step or to any
database. Moreover, third party information databases, brokers, investment products and/or the

like may also communicate with the present system in order to provide the cardhoider with

30 increased information and investment opportunities. Furthermore, the cardholder can access
any of the aforementioned databases through a telephone system, touchtone response system,
voice response system, Internet system or any other means for accessing data.

Additionally, the aforementioned systems and databases are preferred embodiments;

however, one skilled in the art will appreciate that numerous other databases and systems may
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any of the aforenmentioned databases through a tel ephone 23/Q¢teher {3cht one

responsgygysifgR Voi ce response system Internet systemroT/Es0g/z6tdher neans
for accessing data. Additionally, the aforenentioned systens and dat abases
are pref eniteérdy ectoiniveiet with theopyeseat syscene irs sidet edl pfavidehenhandedviuhéticmplityeandat e

t hat nunerous ot her dat gbases and systens. may 8 Cct gber. 2003 WO 01/,27827
PCT! USO0 B oG OE kRS €010 TR FISPAT B8 i b pdts k%t 3P RP P
provi de ephancasy fisdhedd efdlibday fandiohalior R tesablidhes YardRsidéo acdoiftsC BabPmgcar d
adm ni strator and the cardhol der. For exan‘g_&e the system. pmay include

I

d
addi t i onaerdholdensi drlingt yamdbelders: Amediung rrgrehalderc| faer vaRaKh HHgES.o SHtablishing
cardhal d Al r S i ¢ r I i 14 .ngs,
est abI%i sﬁciro%mgh CA({PP%(‘?? | b?i’pgirsg@éd' B?égéﬁﬂ%ilépggaérgﬁg&?&;ggﬁ%gﬁ ieé ar g'leg?rggjrn
f unct i onainp4id esndumtsgta cslidanibhg, i bygassingpeiedawmharimtisn tpyocess, | @ch.i fmstioralityadsi ng
t he authori zati o%_ Fﬂrocess, etc.)., .functional i tngjff.or recoveri gl%&f O eriors
in transAFOYPEs TOM FHPE 1y HARSHISNS Y 'ale FREFRISYPDY HPRICEPE FH K
account s,ackdints€ ebir&t@ing1 MRN8 haPAYIERALS tANSitig ¥ fubiNgadke fhendsdhbRiRK t O
t he cardhol der, processing withdrawals fromthe investnent accounts,
provi di ngpreressing wathderals £ions tsp FHESEET @, PRGNS sactyanil daBnt FYRPOTo
updatg n RALES ggﬂg@ia Yor:! us,
reporl('?i ngg%gﬂér\?tc}?i ona’i%ﬁggﬁgyﬁe abi 1t %%ug%?g%ﬁ%%gg%%’r cﬁ@ﬁg@?érg%h??vi ty.
The repaenticag sapslreporting funatiohalichy amdrttie mbitivies itd evdliae cardhokler sgtivap  The

reports, finance reparts to track the nunber of. clien nd the nunber of
transact irSTPé",mﬁiFﬁ?PE‘E‘é‘E% Bl‘fi"ldie @P?’%ﬁﬁwrt’.é’ﬂc}ﬁ“éfmséip&fiewésa%j“ﬁlé‘ierﬁgﬂ? si'té’p%q’cgs,
non- f i nangd ahmbdragrsafeht aRd HRPREhSer dTakids@dtioRViTpRécesRA AfdrSactidai rdpdtty] erddhan
15 billed reports, paid as billed reports, change request reports, file

mai nt enaflisisent Fepogsonansiipangial (iaa5EE1eR FEPPTRIRATHA RAYMED 14POSRAG MOFH A { he
syst I Ry n .tk i l6Sa | 'ain‘t':iszrfaﬁ flow
di ag(ra]?m @i@ﬁgﬁ‘% @%dvggib@}% %W%%#F Eﬁ%'ggrﬁeg?ersérfi@ee{nt o Fi gﬁ% %pozr.q*%ﬁtsg% d

def i ni ng uaagplied Glralstreprgtspar t i cul ar car dhol ders and i nvest ment products which
nmeet predetermned critegia, 20 marketing system48 suitabl I o

Roqui o1 t1 on ¢ 456 cpeetint Shi susiem I pecaipes FHR erriEed gubddmnts iRty

| Nnvest MeRhe 6 lgRigrany 3F Bipusd3 B AMESWITE BbnthiueH eéfefeyicd RIFiglreD. eAferadufifingmds

the respective information fromthe acquisition tape into marketin

i nf or mat iselscting: pastigdarzcardhplderp 2pd nvestimam rM%WG@aﬁaﬁePf%?%[gaﬁF%
dat | - : f :
{Pandll'? SN0 SkniA ARASE clokd BPpciifslion' B (547 560) LT WAy me
(st ep 304kquisiiion tapgmd mvestmieht brokéraystemn, 20p dnvestroént ibnoler aystém 20 gesferablydeadst her
| ect [ o th dhol der s.. I nt t I. I CJ ' in th
System iR oRGmain ERE e pot Ru fnt HhE nERe e o RRll i aBBle aaf | 1€

regul ar bduct inféreafieh daRbhdet 340 faldnBtwitinopdaing tariiotdeprdanblsers (wéped02)olhe
means, investnent instruction arrangenents to the_system (step égg?qlh \éher ein
the systEfienthancareferbly taasmitern 25qyatQrc(signun rotfes Je ths ps-selsete olders

car dhal d?&eﬁ 904)”%%@@911 mail, Internet, point of imteraction device or other electronic means. If
the cardholders are interested in participating in the system, the cardholders preferably respond

to the offer by submitting, via regular mail, Internet, point of interaction device or other
electronic means, investment instruction arrangements to the system (step 306), wherein the
system stores the investment instruction arrangements for each cardholder in investment
30 instruction arrangement database 22 while also establishing an investment account for each
interested cardholder in investment account database 40 (step 308). Alternatively, any person
can approach the billing system administrator or investment broker system 20, become a

cardmember and participate in the present investment broker system.



30 instruction arrangenent database 22 while al so establ3%8F®8eaP030vest nent
account WOr01B8I®A interested cardhol der in investnment accBGRUSEH4Mhse 40

(step 308). Alternatively, an erson approach the billin st .
admi ni strator SPe YRR el Geeatae ailist ObSpegides FRRisiRaBtRavEp are JHIE Hiscs s Rilling
partici pabw?v(gté PINMIGHE itvRYRRhiTBIkeP kR 20YiPdr8Mits Ine? Rst(Bit SHpHo1d&9 dlon¥O
01/ 27827 PC c) 126440 The systemthen creates a |list of cardhol der

parti ci paits theio indheidygltinvestmens lgam:usmqmangemm t bilking pnfomuationndptatigse 16

| Prest TenbroRl Ol o RUSL B0 Bl BB TL L biPof R paMen RANBL I5ES (@epio) vad B

their ind VI I nves uctron arran erren formati on
dat abase ﬂ:ﬁfermddnﬁmdtﬂamt,ahe it casdhoédtrsjayaeqb by Gtivestnednh braked s;atem R8 includes

particular billjng cycle 312 In.a 5, ,preferre he. | j st
P oy dnap dts ot billBeemeh® beBatiche hiibide B baligk c5ee, Rhrenate nymbf is 1
billing sze%ﬂﬁﬁaawtmé@%&&rtsh&csﬁft%ﬁlﬂé?bre?erhbllyldewmmegltﬁe tyf;eeffeﬁm;lg Rgcle
nunmber in the tenth field of the cardhol der's account nunbé

pref er abl {e-gietmi #i methetteatht foid affthecpidheldercgesount wumber, manlcweb!llm sseem dfit h

field of c 0
el of b i BB pPBASY'SHAUTROE: {54610 Re B bt BBk WA pall
pr (rarI) ell&blb';nlclllﬂes' icrd a:adbs?]rdhoidexeﬁm’rdhacemm ahiohber, pohsr)dnmlmnubiﬂ ampving rthe pohthcthe
nunber | anmpunt, the nonth t contri t|on resents erv
Dot on] | h TR Eareb o3, Qoo parBlishises R Gh Peodut BEmE D SO PUHRF ILor B8

obtai n MELdhdIdQBRIbLAN nith® Wifofh@ion MRt TRNhvEReM GirddutBarnd i esst B! prof@d uct
service team |l ocation (inforns the cardhol der where the particul ar custoner

service papFeseAnaloosran aeforme athedyardiwider rehgsecthet pamicyler \qustomer  service
establ i Shé&%gﬂs dr?ﬁ@?%r e [OR&Ed) %ﬁtrg{ﬁaégﬁ th peeriESr itﬁl?/t&hﬁ:@htzﬂud: er PEdchGh ent

consi dere rent "service haent nmpany/ nerchant) w thin
the sySt ebnoker caystem t29 srlsrrpkefér;ablyhe:omsndem;boaatd:ﬁ:‘e‘remnd serwioeq restablishmeit” t (oe

i nvest ment sys mlnt bil.lin stem 10. Alt vel the i vest”nnt
br oker oy SRRRPHGErHRIO SRR CCay SR CriE ' SHHPM s HGoRmeR ARt SERERRh of
r ef er encetheQnvisEfdny is¢Rerd Shto Hillinh ¥9ftm wmh.ﬁéma@@elﬁ' thé iV stithe broker §ktem 20

dat abase 16 next suitably preg}g{r es and transmts billing statenent . to the

car dhol demay Wigelistgchsepaeately [ani biffing statements Withourcreferanice. 1024 seruise rasiaHgment

I nformat i deceived frominvestnent broker system 20. At the same tinme the
billing information is sent to billing information database 16, an extract
file 26 transnBiliminfornacon tambase ldateabasimblytprepirecandptaarisiits ladhillpg statenpent

reference, tq Fi gur i.nvest t stem 20 su bl reates.a i st of .25
i nvest ment® ﬁ}e 8%@1? Ei‘éeér dYﬂ?f%r‘EE\rzbﬂ é Fé:lhéf% tﬁf‘ afpregyentioned, ¥° @flé
(step 402)eceivédfOmtiffRRtment SEckEr 2fktdhe0. Pit ehecsardt) Yme ffel tﬁmﬁganﬂaﬁﬁaﬁaﬁuk aem to
I nvest ment__product(s) within an arrangement dat abase (an arrangenent

dat abase billmg stosmation dasakase d6can wrFACt WW@W@#?W@H@W bt Mrge
tat f t ' t t
Stores  obpfidians] A TRBhabl 1t rehl LUPSHRL QA 280alifly thres JRePYR! oM

billihy amweswhentversioet randholders which all share a snmlar statement--cycle -(step 402).
Investment system 20 then preferably assigns a particular investment product(s) within an

arrangement database (an arrangement database includes multiple investment product offerings)

with an active status for each statement cycle. For each cardholder on the list, the system stores

additional information such as, for example, card number, date, billing amount, vendor name

30 (such as American Express Financial Advisors Inc.), city/state, contribution period, product
name and account identification number.

The system then creates a card billing file for each statement cycle, wherein the billing

file consolidates all cardholders and adds a telephone number, reference number and ROC

(record of charge) number for each record at the time of consolidation (step 404). After
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30 ('such as Anerican Express Financial Advisors Inc.), cg®{ctqoberg003
cont ri butvigaizpeni od, product nane and account identificaPCORSAHUIMET. The

systemthen creates a card billing file for each statenent cycle, wherein
the billi ergating the carshbidling) filesdn an| aliemative cabpdimany tha Gystam; BitapiyosrICHieRR |

ref erence her . L f 1Ci : e
e of  cBRLRTE ufRE iyl FER Rt HThR  REmR RECAN [ERO Al
PCTN80O/ 2prddérty) aiugitlet (vetdliecomaygatly tiuimben g 4. i Weimairt) aad sahvieer essbiisienentizudibeent
o pr of er HBFI0G SGtiod y NBn NS BhrRrH BEHPFID B0 BrBpaREpE RS and
(overabl gABRAMACIEEPSEH eadh BlINGAYRR' (step 2006). S?ﬁy%&&i&ﬁt@hg%mmﬁmwwgwr is
(specific store, e.g. Walmart oOn“6th SPreet i n Phoeni x, ) of the nunmber of
records atign Suisabbutressmipted geldilling spsen 1§ (Stepnd0Ry cinea (peefemedi ewpodimsat, AeRT um

billing tr mttal i St ' n ' | i L 0. iL.LLi : tem
20 (stop TRBTE ok Aard PR Al (o AT BchBRE stadcBRATNS! Lol CorBatd o Bifibe

fi :c e (st _etmfd%idhﬁ)iorl; datﬁwi;gh(el(dep 421%@%3&@3&0]@& !ta!bilngnmsesabmquattlybjltilddrtg the

i nf or mat i on abase st ep and the cardhol der. statement js.
subsequentarghaldsr| (§teP: Bl Dhe Atctiegirsieg dime & éﬁe APidIS?g IRFOrPHOL JR e ifteds thfe

billipg | ekl 1BkdrSsyblea20Nchdaf3, an! MQestBentyBGhABRtrabl fleWhiel Sh@GdedOcard
creates an I nvestnment product extract file which includes card nunbers for

al | i nvestumbers forowde invegtmentmbroker sy stemu2h saidz autherzatipn ATmegemens havipaPBdt h
active and_in jye.arran S - [ ; ct
fie st R an G0 - EPERERR Rup™ER, Fi yerkf SRS Bt FIAENED SINET
consol i datrafsmiteicedsslling tsgster 110) whicH ridren billing edreeliddter pmicets dbidp 1) andethemt s
(step 414) which ar ubseguent | iled . to the . cardhagl der. 1 St ).
In a pref &FHEY Pﬁﬁﬁﬁ'ﬁa‘%&?msl (gﬁg?‘r]é} ?&‘%W?F%P@?"gﬁ,maﬁ&déﬂgh‘%ﬁ';r&gor%%]r\% th
conti pyled sterpeﬁ‘lg{.ence to Figure 2, the investnent product anount owed is
incorpora{ ed into a known charge card billing statenent. Thus, the

car dhol der r eclsi aprefemred smborliment, ¢ ik stiatedgn Figuresndlht7 Avand: 7B, andcvishieentionsd ge

card expepgi fur ; I ' ' Ivest ored 0
20 (Fi gur%g#%ﬁgﬁnﬁgg%p%ﬂﬁ?%?gﬁ%%mm E]'J‘SQE':;:J:’Prrrlgnary gdggtékg%ﬂm gure
7B shows edpd bilkisgrstacamenbi IThus)ghs tcatdhnidet retetvas b coagpdidatedftidingtstasement diiothier
is suitably Qilled b illin Sy, 10 (step_314). the system stor e
bi I 1'i ng iWF@BﬁSaF‘%%F gﬂ*’?rﬁ"ﬁ@%ﬁi 'ZF%}S‘TB%& e b‘HEE?"P%‘E‘%B“@%‘E)?“"FﬁéTW

savi ngs beliaie & A ShARAse ekémpialy GalRd sfnfont saRhiknf paEd gHd Figire 7 chicws adle
pendi ng i nvestnent contribution bal ance of each card, wherein the balbﬁﬂﬁg?

i ncl udes exseplasy Wiilling tateraens; desail aege).ouhlerarhe gagdholdas jp suitably thilled by

recei vi ng; hl A a t dhgl. der 14 S - Hall&:
char ge casf}cfn: g‘d ﬁ1b ndsisei3 ?Baf4 r “gegg’%?eé‘? tslﬁﬁasc ggled ngu "‘t‘ﬂ“ﬁ%m&ni‘“ @8?/?2%}“3%9 e
negot i abl @atibass (stepEdB2).t The bevingsdalpmcee dardbasd 1is arysdataiase suitdbly cenfigheidde stomay

receive the billin statenment through regul ar il Internet or .other

G ect 1 oni therRARiEE i SERD: CARERGHL DAAEGF PERE card, whereld ' VilardE iffIf the

.= .25  billed, received and outstanding amounts. - After receiving the billing statemrent, the cardholder
submits payment to the charge card administrator by drafting and submitting any suitable

negotiable instrument to the charge card administrator. The cardholder may receive the billing

statement through regular mail, Internet or other electronic means and the cardholder may remit

payment via similar means. [}pon remittance of the payment to the charge card administrator,

30  the remittance information is suitably inputted and stored in remittance information database 18
(step 316). '

The received payment is suitably unbundled by processing the payment through

pavment hierarchy 19 (step 320) to determine the appropriate dollar amount per client to be

applied to the appropriate financial events (step 318) and investment products. The financial
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paynment via simlar neans. Upon remttance of the payrrerﬁzpsmpﬁ"ezqg?’arge card
admi ni swabers2y 30 the renittance information is suitabl POTARMZEH0and
stored in remttance informatjon database 18 (step 316).. The.received
payrment ic¥ens @ilogapy iy desenminetibygn aralysis of thy finapciabcapbire 1RfRFHRHAN. “%Wu%ﬁ*ie
hi erarch . : ) I ' the PR HRd IS The
client t?“%@"“{’%Eﬁafﬁﬁ){%’t“ﬁ%‘g%S%E%%??%‘?g’@?ﬁﬁgggﬁ‘%ﬁ Eﬁ(ﬂét ep 318) and
i nvest neffinapridderens dafibasef | haaptueds inforgat G tiae rang 0gysteny\Guivahly 7@mfigured to

PCTI USOQ' 26440 event allocation is .determ ned by an_an I S,0Qf .the

Fi nanci aSO8YR G5 Sk FOITERRSIA SR BRI Shr Al s oy i aeribdll xpress
repr eSENFINCA® syitemhPaymeaigarchi N0 Ghitady biteinfigecaiydiinitaeiing diheuntt dua(stépal
event database 14 captures information from any %yst m, Sui tabl confiqured
to retriddQeandseseatesyh setdemmpnt He of all jcardhaldgrs(stepy A rinclydes,theapproprate

preferab lag%(%alﬁ?m AFehd EABIIGRE Chited RNGEP 1300l rﬁ(orgt@%tgﬁﬁ%gg)k@ﬁﬁw hividds the

sui tably ermnes any outstandi ng anounts due (st and creates a
set t | enem¢mitiell @mptintafrbmoeachl kaddieldsr (gepePp2232tien wivnslidates) pretesahin eaetpgden il at e

all ocation of ,the cardhol ders' remtted funds, |n .other. wor 1L

syst em 16CTPIEGH AQuRtH Lt Pélﬂgﬁet %e&ﬂ%’ﬁk‘?e?v t ‘%gwngﬁF%Eooﬁn\ggS}g ?’%‘t @JBLQJZJ%?‘,‘:“% hen
consqgbi dabesas Bdisfidadboye, §iidh t6 d¥gindink thé @iVebthRdt anmigeinent with the sharge eard
settlenent file which is transmtted to investnment broker system 10 20.. As
di scusse®@dmiuspeatorp theopardlpldery niAvide LRYRSIMEN) dBTFHSHEN AFTARRRTRSHH fof,ithe, spagLfic

charge C%&s@ﬁ%mﬁ%& 8 ipe gﬂl%u&a{u@mtqﬁd %o HyRY GF al MYREHBAMs 1o EvedifehON

arrangenents for the speci I nvest ment products and thé anount they
i ntend t instmvtest aroangemens iatabgseh2d i Based upoudbe previousiyrsubmittad watnagioan §efsht

dat abase.22. Based. upon the previou ) Ltted | ' { '
vest neflt fveSRETomFoah AaBEshie iabad el bl Slnd D BIIUE ol ) Alokltes W
al | 0q3t egerhified ahBurtS {0 the propRAts ivektehenh SrodpRI20pdune 4@ (step/F2hnent  product
account 40 (step 326). Wth respect_to the outstanding.financi even

I
anount's due f MBFh esRast toabe eutstrapmgdfingpciabexsat wpoypts gue fram ek |°?W&° {%‘?P
bi 11119 95} &0 HAAHAlAE BRAY, bR SR 1DipreblyGehedt BcARM A RRTholECD

331) and trans e to a suitable collections system such as, for
exanpl e, (stee 33 Bnend wansmiits phe file TPNSsuiteblecwilieatinns ssysteamsugih s Hos sPrvmRlec Hices

with the ,cardholder t appropriately r | v e £ € HaC S _

i ssues. YYTICAR Eiss?ﬁ%\égﬁ&‘i‘f Sfyﬁég,%?lﬁfgls'. rhéiﬁ‘fpﬁ%y?gﬂe*m 0 comlr%ér?l’?tgat'es
Wi t h20i | lappr@psatelyertsdiOe the Pastp dibd @cetintifg tifbs. Pr Wihs fespdte aauswedtivent funds,

i nvest ment funds are preferably not required paynents. More ti.cul arlf’/,

Wi th ref dvepiaent sysegryA0ccommypicaies (With PHbem syder K Adistp &&ygfﬁ(‘?ﬁ“% PSP i ng
system 1 3 | R Ik esses the remttances
(step .Sgi‘éaﬁgg@e?ﬁ%ﬁ%‘eﬁ{ %g‘g%ﬁ?fﬁ%@%’%ﬁ?ﬂs@’g?%’%ﬂﬁm ch applies a paynent
hi erarchy to Mmre pertictlzgyl, Withdefetanceles Ergwrnd, after the cardboldergsubits REFEICH tog

paynents. to the outstandi unts owed.to the finangial e
505y - 1o, B 1958R D%, AEBIRR, S BAL T sl prrcpRAN N e ARREE s SB)
25 . through payment hierarchy system 19 which applies a payment hierarchy to thre remitted funds
to determine the ordering for applying payments to the outstanding amounts owed to the
financial events (step 508). The financial events are card charges at merchants which were

previously incurred by the cardholders and which were previously captured by billing system

10 and preferably stored in financial event database 14. If the remitted funds are insufficient to

30 satisfy the amount owed to merchants for the financial events, billing system 10 suitably

processes a file of past-due cardholders (step 510) wherein the file of past-due cardholders is
forwarded to a collections system.

In a preferred embodiment of the present invention, investment broker system 20

includes its own investment payment hierarchy system 24. Thus, while payment hierarchy
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previously incurred by the cardhol ders and whi ch were pr@%Qstehey28&bt ured by
bi I l'i ng wgairemes 10 and preferably stored in financial eveP@THSHHEe 14. |f

the remtted funds are insufficient to 30 satisfy the 5& owed to
mer chant ssysiem 1% @roqessgh they remittadt Baymsng Wity respegt @, the él%ﬂ”F eyents logateds ity 5
file of pﬁt?ahclqp eﬁf"rdgc‘hsgﬂsgeﬂs 1ﬂ®§t§ﬁn§ %Qfmm%&hﬁhgﬁstgﬂnl £4 ProcR&es rftURmitted

cardhol der's orwar td a ons syste preferred enbodi nent
of the prmmahtsltn\mmrmm thlem}bsatlmnbf fimdk ¢o thtygt&snfﬁ@ed inyestens produstsowhor

I nvest nmen a | e tem T r 22
ot ober - 20U e Frasepiast e sndutr st it SR dha SR b Al B,
paynmend Weach nioR8i) et the Qaidh@ldfet Bﬂiﬁoduﬁlnlt@‘%ﬁ raaambaﬂaszeg ifivestnfenn payshenk heevarciy
dat abase 14, investnent paynent hierarchy system 24 processes the remtted

paynment s may eled ﬁﬁ’é“‘t“lblél ndot a8d $hiOANRUIR t o t he presel ected invest nent
products. For cﬁ)fégp frne chr thgﬁleﬂc q{?ﬁ’édj%ufﬁﬂéh{ %{ﬁaé f&%’in&f?%é%?en@é@aﬂd&aﬁ&ﬁ ual
§{ nnui Fy g

Fund A and $2 m)nt e card der only submts an
addi ti onalo tﬁaﬁ)nvestmmsprmlmttspé;enmhlbctlmmrsastetmyof hﬂwapxsltgm $135Wtibn%tn91&ﬂe thind A

ana 55 Lo MALL Y, G SRVEET. kP ELCALIDS! Bl HBTRAL ik U ks
fﬁ' | egd It Od(SjWecﬁbeihgr?nlﬁfécﬁle{yEillﬁﬁg MT{@P@J&QS Wftdusﬁpinlfz?ﬁiéat?m mhmvesxmedm:)ﬁlmts in
e as ue car 0 er e as (6] as e rem e u S S ) e
amount s 18 velerr, (bffth? serdhpldan @ealn%vgm*s} suffigiegt HRPUTHSK & 51“’8@? éﬁ%ﬂféx" satisfy
par ti Ci pafl 9l ddeqtai] a'fu'a}{(?ﬁttﬂc?mveﬂﬁlgﬂyﬁoﬁu%é She/ Qé:l‘l’élhaﬁsy systdm UP& £ sGhah dey

does not SEbm t & sufticient anount I'tional funds to satisfy the

i ntended edrdmixzr mo::mrlnt)td the collecsanseystepr authe systemedaess| nos ehaiga dnteipest mthfoes
not subm t t&% car dh er account to the collections systemand the system
does not WIPAKJBYSS Sfor the wunpaid investment funds. 15 Moreover, the

col l eggions SYIﬂbﬁ:Gbé}r Qfeeé@hbﬁo:ﬁ‘)ﬂgﬂsieﬁf pretéwol Qﬁbxﬁmysfﬁfbt n@:l‘-paylmsbfmn&stnfemds
Particul arl y, i f the cardhol d

oes_not su &]he sel ct ed mva.é &TEPJ
funds f orfuads. pPagisularlyi Hethencasdholdestdags ot SB?‘BFé éﬁFg‘F"'@ igugstment funds Tor a
col lectio h% r | Pér Uil rbiofé thed1e
billing s n@@a&%&tﬂe b| I eﬁ%ﬁ\?\ﬁth‘; E&!@cﬁ@%ﬁaer I ncl udeoa
rem nder candlmldrmftom leardi mesmtnbhbf thenbidling system dﬂeﬁlﬁr?hécbiﬂhﬁcﬁmt%ﬁ{t willt e

20 col l ections tem| n.Express TP t S8 Qe
hi er ar chi §3°I9m§ efg% éﬁ ‘F?gmé%%f%"p&?a’ts‘%g usi ness Fi | es %

deterﬁmnecéﬂé&:dﬂs@yﬁéﬁhwmem@@mmrds@wm sgqemi fic financial events and
i nvest ment products, respectlvelly, one of ordinary skill in %ﬂe art W I

appreci ate t hawhﬁmpﬁi?ﬁﬁml‘h‘%héqﬁy %3n8 Z4rsuitably apply sbe RRRYPRRALS FHSIRSS Jpis
sui t abl y&ﬁéf:lnr & ‘é‘qnérﬁ’rcgf%?r Entb Q@ﬂ@ﬁe&ﬁ%'fﬁfaﬁcz@l‘ eRa! drfdNinGéstraént products,

remtted - to Int arges or products and/or to third party
char ges orespctvriy.tone dffordinary sﬁllmﬂl&tart\ﬂellleaﬁpmaﬁmﬁ peyraerhieraighy §Y58mn] ray

charge a fee i mciﬂt?e %%F %Qsotler%egm{agfy ‘E‘é’&glue%gt& ragteﬂmne the appropriate allocation of
25  remitted-funds to interna! charges or products-and/or to third party charges or products: -In an
alternative embodiment, the present system may charge a fee to the cardhelder for applying the
remitted funds to third party investment products.

For the cardholder investment products in which sufficient remittances are received, the

billing system 10 creates a settlement file, preferably within the same day as the receipt of

30 funds, which preferably includes the card account number, remittance amount and/or credit
amount (step 512). The billing system 10 then transmits the settlement file to investment

broker system 20 which, preferably on the next day, matches the card account number to the

preselected investment products within investment instruction arrangement database 22 to

verify that the investment products were preselected. The newly-created investment product file
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remitted funds to third party investment products. For t#eCsibane?Fer

I nvest newgeppresiuct s in which sufficient remttances are rRETAISIOL6440he
billing system 10 creates a settlenent file, preferably within the sane day
as the reédiapedgp thgonvesiment agerush detabissr 4bke appiy| the demitiacesatoy thgcindiyidual

number, regkih Q%ﬁn@%@}?ﬁiﬁ%&%t (HiEl ma iR B th(t?ﬁ&&n@k?)ustrﬂ%ﬁm%&h%&ﬂems

system 10 then transmts e se enent file to investnent roker system 20
whi ch, prwitin dbvestment tihsrucesr adaygement dhtabaseh2? dwrmohtcluoguimt card bmwber do tthe
presel ect.ed i nvestnent products within.investnent .i.nstruction arrange t
it abase Borsipent pesker svaf a0 akeouth idrofineahon o el e ides 2oPRA TBTAL
new y-r gaf@et ally@siofetepPs BJUChdditibRalk3 ady &Pedio edourd QvhichV\EXigk/ id Afteférably
PCT/ USOQ 26440 is passed to the_ investnent account database 40 to apply the
reni tt anddentifigdt fps funue vepritire. Pho ssiemathen anpiies thic remitied t indedo dhe acHEh

mat ched t [ | - Lon- e JF TN A PA-LY

st ract | G AE B R WS AL ANCHERL e dable 222D TPAY

i nvest ment br okeinveysteanpduacilewttich thehides aaiatd, ardomonbrent iningnet enount or
remttance amount to the 5 percent .al]ocation (step,518). Additipnall n
G o ¢ aroell ST 08, 5PEh JeRES 5t Brechabiy crepigl avikn Ghe groHiehieof BstHeR.
The syst afdthizfbn aRRidetient ARab86102 (Qeb SO Intthb® tR6kdr é@sterh 20| théd Shkrates a
arrangenents within investnent instruction arrangenent database 22 (ste

514).  An GaF, auherigstiop reigience fepert WFEp ﬁ%h@%@@gegpra&;@PSssélﬁécqsiJﬁbém,ﬂamhgd
rem Lt anGe @il HemiBhEd) LreBIPUN aduil (AT 929)° GPRE LiforRIoisE iRt BAIIRH

wi thin the arrangeénen nvest ment nstruction arrangenent database
22 (step sy&t6m. 20 mesdveseady Excepronssysstthenca@ {dwem 584N endhipesvides car dhuthorization

aut hori zgjian re;gttance reJoort gstep 520) and the report is cross-checked
for unrratigef‘i‘é‘&am(? FOCEStAB EFEPUPRBEPnces, credits and debits (step 522). If

any eryors exiMbreobét) 88érBMdstREM KRbkerSySleRMPE PedeRBS It e SetBeéten il€ oD BRLIAY
the card (step 524) and provides an Authorization Remttance Praqcessing
Hy

Except i orfYRepold investoyt dsoker sysemel0, ithsrpsopriate. gansrates an unaprlist funds dpRIL
the settlaiRplan'drof iyl 336)91a & Senbbfeat, TR iR 6 Furkdd SeRiThely | 1

appropriate, generat n-unappli tinds report ~and an error report
(st ep 526G¥pdrh isatpnsmiited ed imeestmxoht rbeoker syltem- 20 ap pdvitebly finfoie  westimente broker

report is trangmgtted to investnent broker system 20 to sujita i nfor

| mvest e BRORL e JeSmeBb R SR TP RESRORE Ees Pt 40 3 Mo e
| NVesiomenhvedinidie fuky &6 (dep 1508 88 33UE N8 piéfeirBy @mbBmient, Uhel s@fiépés flietiep
528 and 530). In a preferred enbodi ment, the settlenment file is _ conprised

of two ficcEPrised ehtwefilesi which gach includs & recgrd &icench dRmitiREFR: SVISFFR 135 FECCHE
record | : ' : rvice
cot abi i siPrEEbRAMARKIORS el bR houd: S Lol CordiRHAEyLLA

i nvest ment payWith imdmesuay céfgrengestockigt 3B)after mvesimetthpayamept bprarcityesystem 24

al l ocation of.the investnent funds articul ar ,i pvestment. products ' 25-
nvest o etermines the apBrPRTRrealgstim ofife Demen Algss B o u i jpRsfiheit phoduats:

- part izsul Givegtiidhh Mstiabtidn eMgBRBkt database 22 organizes the particular cardholder investment
product purchase request in an arrangement database. Based upon the arrangement database

within the investment instruction arrangement database 22, the system trades or applies

cardholder investment funds to create orders for investment products, execute trades from the

investment funds, and apply the purchase payments to the appropriate investment product (step

30 326). Afier applying the contribution requests to the appropriate investment product, the
investment products are funded with the money from the consumer remittance (step 328).

More particularly, with reference to Figure 6, upon receipt of the settlement file from

billing system 10, investment broker system 20 utilizes the cardholder information within the

settlement file to suitably obtain the particular investment instruction arrangements for each
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product purchase request in an arrangenent database. Bas%%%?ﬂ?ﬁ’?%
arrangengglpygeabase within the investnent instruction RCEHHIWREM? dat abase

22, the systemtrades or applies_cardholder investnent funds to create
orders f cardholderfromninvesimatt BSFuCorATANgemens datebase 3 (SR 602 ) JRan Rstching thes

q | _ ) . _
30 206) Al PERHITICHE IRAXIRAL hotfed N ARPLARL BE AP BITE by BP0 Gliabfyt ©P
i Nnvest Nenjreapdsotadd ordenefiles nvigsh nirefergbtyodnidide ar datkuidesinwint Hbroker sistesy 20 om

t he consuner. remttance t 328). More particul agl i.th reference
i qur o 6 aeHSgRAHRg SEBR: BIUChaoRist BingiEnEnd RremaRoR 1) Folsde (a7 aiho b %
| nvestgrent Lok embsditleRMBOridd bidéefileshee FFo@Rledqs allohQirovdskiap by 4 Biitablehe

> tr, . .
settlement file to suitably obtain the particular investment instruction
ar r angeneradingfsystemdsthp $A6)2 Whaeinothe trading 3ystean cOmERIPGATES Pt 1heErssp4A e ItIon.

o e Sk SRR Sl ik A" ARSIER A8t ARORRadeh, (REEROTE .

Upon mat ¢ S W I nstruction arr angerrent S,
i nvest mergxalpiek en idensifieatioalofSthietinbésymen reedees ttansiatéorofrder thiei ¢agle aghuriy to a

preferably include a date, _investnent broker system 20 igdentifjcatio
ticker syTHs6R %"”Sr Ef?ra‘h%ﬁﬂﬁ‘ﬁca&ﬁﬂ °§L51i‘ﬁ1‘&rrd§r &2 g iech6I"I°5'r%’a€§?cL8r&€Bgs}?p &%‘8)3 5
pref efg eqnHRAREnERR emBddemédtotie rOLHEd of éth&%o%tpﬁogﬁét%rﬂiﬁéreQinkz@stﬂnleht%ducts
processing by a suitable trading system (step 606), wherein the trpl?c;j}ilé?hge

syst em caretoffered by sherinvhstmieat prokeresystemRQrare previdedivethog gating-pode fq

suppl ement ed Wi th th | r [ ' : oyfor exanple,
an ident i‘?rﬁ%%%%lﬁp% ﬁtd ﬁg%ﬁgéegs%rfgﬁ% S?ﬁ%ﬂg‘ggighp? éir{g%%l'lﬁ%gﬁ?ﬁ%)t he code
account to a Ruferplyl after invedmen brbket systeem 2D ameanés thharade duderailea theusysier ed

or non-qualified order (step.608). 10 In.,an alter.native enbodi. trp Al

no- 1 oad dHPERKETRYH: ﬁ?é’pra?’ef"ér #@Fé%rgar@i LiFER ?fﬁ%rdgre{’?c{lg%? %‘qu%rgs & by
the ipyvestiRitioR, Q6RIRAY &isk Tradbactidhe d&ﬂ?\ébﬁ'ﬂ% Yiie! Eoudts, @bd/on ghechie (step @l12)ow

the order to be upl oaded to anot her exiernal systemfpr _furthe{gglp{q?c?sm ng

(step 610Fhe mpastsauretiiep suitghly rrapsmigted pebilling symem 1O wheseimbillmg.sys allaws,ge

order fil th t . r | Rtern@t

aut hori za‘ﬁ? Eﬁ?mg? %%ﬁe ﬁ?’%’ﬁgg‘g@ ?%trlé?b #@%%csg?ﬁﬁﬁ%m raﬁéstg(g:tte >§gg}’ ﬁgn- [ R‘%l%z%eh

t ransact ireﬁtatshﬁiaj' by a&miﬂaibl/é toy tei tafdhmgmt\a'a r@nﬁﬂrl I omaif, hiacdimide, {nseroer er1ay. O'ihhfe

reports are then suit y .transmtted to Qilling system.l el I lld g
(e 1 GPleptioBiaamestse Thel geilve Rparts ceaeed i, ta st S ity £ Rlded o chd
Wﬂna%mrﬂmdh%icﬁps%&)stmﬁttflaﬁd}.a{skéﬁebye). LEALY ?ﬁ:ﬁb?ﬁﬂtéinﬁmm' b, & kdabbthe drdetshe

cardhol der via regular nmail, facsiml'e, Internet or any other elgc‘gﬁoni C
& TGy

means. Thexedue | the rarpers t andyenequse die byadepe invesiment Draksr| AETSMme? c 8%
the 20 c 'S &kt hhent ,
o or eat ScpibashsF sy EE KIERlY {olfidre o Rribhiine WhrinBiLEREY Mo QAT

i nvest menfor exdaiplé alie Asnetiean PpressiPhade3 and FURPARsysterisomhioh uss theckasdemicodm| y
configured t Lformthe aforenenti.oned fupctions such, as i

Che. Aer | Bdioe SETEOSPRACBOYES FeatpeA eyl e oiagbe e B e S8 B
—and tye Shhgemesdsi al Products Technical-.Group) . system.for translating

mai nframe code to . .
With respect to the pricing of the investment products, investment broker system 20 or a

third party investment product company suitably establishes an end-of-the-day price for the
investment product (step 620) and investment broker system 20 suitably obtains the investment
product price from the third- party investment prodlict company (step 622). The price is
30 obtained manually, but one skilled in the art will appreciate that the price may be obtained
automatically via software, electronic transfer or other mode of transmission. Investment
broker system 20 suitably matches the previously created trade order file with the investment
product price (step 624). The system then preferably updates the trade order file with the price
of the client trade (step 626) and appropriately updates the client account balance (step 628)
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25 Tandem code. Wth respect to the pricing of the inves%%@ﬁ%obﬁFg%%cts,
i nvest nR¢d ogmiker system 20 or a third party investnment PEHHSRW26hpany

suitably

(step 620¥ithindnvestreent meenund databasesifst ddponally, tinvestmentbipker YRE™

establ i shes an end-of-the-day price for the investnent Erod_u

9 sy t
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I nvest | tsgg). t hen preferably updates the
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appropri at el y Qnedskiléss! inttbe @it witk appreniain thas shetrersofisiep o g
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Addi 1 ondP e BT ERESE ettt Rafbe B R ARGE N A RRSErdhdring
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report ( sfaepmfAdOicatrshic wepcatihy drr ethemishisabiehenadepof trahsmissivest Moreover,oleean
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bef orfyt
to execut

t he transhusssssounibfsutthes,rfepaExempknd mveastment brokex systae 20 housay
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the var i mbinberi ascouttre ifheprenpacitiation)cepast disgussef FuoveEsis prefaspbly 2 49 sthe
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file and gun@sAseath theeppidpiiateseutitied eegnlations aihdf dhedfdremertioned transmissiver

account .

The reconci]iation report d'g@ussed alaove.i seghef erably faxed to
the car dHeRsdRaY bsrsubieeterde FSTYIOIME aY I8y RIRFAHRAJEGUTGBH: r ecei ving the
car dhgy der r eml).f.é agﬂé‘a in He arf WM Qppreviate thhi) @feP HeORimittinte oSy (steps215), the
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regul ati ons,

to speci f $ystem may dicogpoyate any anmberiol eapabilitipg: pads funponalifies highasytahly
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30

the aforenmentioned transm ssion steps may be subjected
F-H-@’%Ft

abaeL A s sshife, £ PIEAE B 308D ) B hyeldtfn Al

srabanaR! tfiéd ceenrilesacensht Chalimerr prwidd cBent Faatementyp linsomanae sigst em

rminvest nent product .
reporting summariespand suggestions, generate refund checks, reconcile money transfer

amounts, process investment product withdrawals, wire transfer money and/or redeem mutual - -
fund shares. Additionally, the system may provide manual or automatic services far managing
client inquiries and requests and maintaining client data. Furthermore, cardholders may make
withdrawals and changes to their investment broker system 20 accounts or terminate
participation in the service by calling a toll free number, submitting an Internet request or any
other suitable communication means. If cardholders want to change the amount they wish to
invest, the cardholders can simply communicate with the investment broker system 20 through
the normal investment process which may include, for example, calling a customer service
representative, faxing requests to the broker, entering changes electronically through the

Intemet or any other suitable communication means.

16



orders and trades, reconcile account bal ances, provide cf4 @ﬁpbeﬁg Pnment s,
i ncor porv@ 8172387 reporting sunmari es and suggestions, ge nd
checks, reconcile noney transfer 25 anmounts, process investnment product

wi t hdr awal S§ \‘éﬁ re transfer nopney and/or_ redeem nutual fund shares.

Addi t i onal | Jurtesmors, sinee Fagh inyesimentas yalwatary.dion-RRY&aE of thedpyestmentragpount
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30 ot WY 135k 91Dy Bing the eharsh card Adeninisiraton as B Processing agent for dheimigtended
" : . i . T
ot inbetelt abbusfl bec BN n 5 bIGEA HIRLAER: BANAOLIRH COWLGSEA Fo iy |

i ncl udi]l responsibilitp|fer theadaféty @f shec figide fRym siey tiine ehe irpddedant estinest, arhaugt rig
requests to, the broker, entering changes electronjcally through the

| nt er f§eeivsd By whe chasige Gard agministasat stththeonmgeafninvestaieplp (Fhus.7a9 dispyssed
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extfos etingethe pRYmERt Lonkrbytinnsis Xp g theneardpldejccan chpose) ok 1o Py Pithod an,

procesgi &t@Qﬁé&fU@&ﬁuéﬁﬁbﬁnﬂ'ﬁbﬁa‘?ﬁgw 5 investnent anounts because, in a
enbo t he 1

preferr | ment, I nvest nent broker system 20 takes full
responsi bi | Particiflanly,t the clafrgs canf atiméniftoatds pheferablyhdoes met thodd iont eontiel! the

e PP TR ol el ot Al S s SB50nEREt Bl Vibflet B Lhei -
st at enfitéunabf ) tHEPEr Mol 84S g.géaml Mmﬁ?&%ﬁﬁd@gﬁﬁem dydfern agﬁdm& Rl ar

charge card purchases and r the purchase the investnent products.
Hovkev dtinds] dntgi the cinvestmeny, mecnunt cdatatiase t400hased om|thet cargholdérts dustmiicGbmbein can

h tq. i t hout i t ' d bal .
Sart: davepment fihclih Agabedept bR 7. Miroiyedy B dRecrAcY ArBRaHG Wil
cont r Glot tfBAvard Giflyt fufds nAME the TRethitted NHPesRRERURMAS 1Pe ¢ERIED Bylthe RBATRBIcafd at or

t
only handles the funds pursuant to the cardhol ders' direction to transfer

t he f (adeninistrater.bi In othgr wprdse thelcerdbolder dogs n@ chargesthe imvestments o dis ehange

accou t e 4 ased on the cardhpl der'.s ipnstrugtionsg. i ' St t
[ nstrlr}%féj%ﬁg%%iaﬁﬁ@ﬁgnﬁ%dﬁ?gﬁé@eﬁfmkﬁr gtb?\/é?‘,’&%%mcﬁﬁqﬁéeﬁ%atpa Qgﬁ icgfd:ator
w20l adaiinik@fitop hichin futh demitBithd idvestiednifiidictol the aavéstmbnt brdtier systent 20ei ved
by the charge card  admnistrator. In other words, the cardhol der does not

char gehddidonallye as sissussed abave, Whendge to @xeld anycoeavirementhde submit inyesmeRber

; ! ; : a4 T o
turn pabdier bRYERIAL polliiPof fhe reiSORkAEu 6 W apeiie] B30 MRt praliee " 1 7
bypasses the regular charge card authorization process, and thus, if the investment product

funds are not received, the system will not transmit the cardholder account to the collections

25  system,

Although the invention has been described herein in conjunction with the appended
drawings, those skilled in the art will appreciate that the scope of the invention is not so limited.
Modifications in the selection, design, and arrangement of the various components and steps
discussed herein may be made without departing from the scope of the invention as set forth in

30  the appended claims.
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Addi tional Iy, as discussed above, in order to avoid any 2% @§abeed¥h " to
submt investnent product paynents, the portion of the remtted anmount to
be applied to the investnment product bypasses the regular .charge card

aut hor i A¢¢ t@fmprocess, and thus, if the investnent product funds are not
received, the systemw Il not transmt the cardhol der account to the
collections 25 system Although the invention has been described herein in

conj unction wth. th nded,..drawi ngs. .t hose, ski,l k.ed in the art w |l

appr eci e%t‘ e t}géfysf%?osrifﬁg@n%fm{m@einﬁVQ ﬁi%ﬁ“f Cfﬁd’PChé 'Fimited. Modifications
in the selection, d@sigdnar@billin dy8ntaesmTigutdd ohaptuped fiRiitidl eRpRiefiBatsd
steps discussed herein my be made wi thout departing fromthe scope of the

i nvetion as verein saidvilling sgemigenmpipesnded cl ai ms. 17 22 Cctober 2003 W
claim 1. A systemfo fcundticga% brrul tié)gjl e édqvest rr(gentse rocdtljlcfs,s including: a
charge card billi r?gcag/%% ST ’?laﬁfh?o 85 cgd?ﬂ? YShaARE Al event i nformation
S wherein said bilal bilfhgSysdraimien MAfdbaS corfightdddtodime idB tinfbainahigs absanisegur ed
to include user accounts; a billing information database configured to

i ncl ude i nf obHEE%N about user billings; a financial events database
configured to inclu | 1f,0 i 0. fknangi NiiS.
remttance dat abageﬂg%ﬂr?ﬁlg%dr%% %aﬁﬁgﬁggﬁﬁﬁpoﬁnﬁ C:h’g% g{g%lﬁ?a%ége%%%%ﬁ]ed
remiotances, finaedigligvesdj d conbi ned rem ttance includes a portion of funds to
satisfy debts related to said financial events and a portion of funds, for

i nvest ment; a pay@ddgmittanee drighgsespatigred op mskidsnfozmarion pbpul yisergrombmed

di stributing j 5 | ) i I o to an
nvest ment | bF apirc s SO 168 bEBlrkh 30hRiehCe BRhe: hRRRELFL ANED 5o AREy
conmmuni cat i odebis rdlateditel sdid lfihbmngaleysite and wipertéinofdands fonvestument, br oker

system conprises: an invesinent instruction arrangenent database.configured
Lo incl ude user  BOPRHUEN( HEFICHh SYHER: foin CTAMsHHE: RS fgﬁ FroButing i

gﬁc?ﬁctesffé ﬁ?@ﬁlﬁin%ﬁ PELAUNREd:d Qid Afddea et bR & .%u{%%@étﬁ?éﬁf li)roﬁél‘ﬂgb'ﬁ)l}s?ém?‘nd’
paynment hierarchy systemfor establishing rules for
di stributingafdinds to said investnent products. 25
an investment broker system in communication with said billing system
wherein said investment broker system comprises:
an investment instruction arrangement database configured to include user
20 investment instruction information,
an investment account database configured to include multiple investment
products; and,

an investment payment hierarchy system for establishing rules for

distributing funds to said investment products.

25
2. The system of claim I, wherein said investment products include at least one of a
fixed annuity, variable annuity, CD, insurance, certificate, equity and mutual fund.
3 The system of claim 1, wherein said charge card billing system is configured to
30 avoid a collections process upon remittance of sufficient financial event funds and

insufficient investment funds.
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2. The systemof claim1l, wherein said investnment pr oduc®? Q3RE 4803t | east
one of a fixed annuity, variable annuity, CD, insurance, certificate,
equity and mutual fund. 3, The systemof claim1l, wherein said charge card
bilI'i ng4syst ahei syseanfdfgulagl 1,0whéRim\aidd ivestdhdne girbdinss pireqeeseleped by
remttance of sufficient financial event funds and insufficient investnent
funds. 18 22cadheldsrs. 2003 4. The systemof claim 1, wherein said investnent
products are pre-selected by cardholders. 5. The systemof claiml1, wherein
said billing systemand said investment broker 5 systemare configured to

be accessed ha @kteheastcldne 1otwhardielselobiiny epdtéranand baidkiagestmkaic bidket e,
Internet and a point of interaction device. 6. A nmethod for funding nultiple
i nvedt ment pFBUEBt &ej ¢rafigutadgia he aseessed ofia f deastiong of ariglesemEudcaions i ng

Systemthroumkgyémswﬁms %{Qrﬁiz{b&%gﬁfiﬁler iR eke , capturing, using

said billing sy m 11 nancral even ormati1on; providing an investnent
br oker systemin conmunication with said billing system wherein said

i nvest nent broker system.ncludes nultiple investnent tBrOdUCt t hr ough

whi ch u8ers demethedder fundipgsnwinlesnyestmentsedicts inglydme the f§P&al d users for
said financial ev ; .d, | . rrhi i R
remttances from ?g%‘ﬁglﬁg%sﬁﬁkg& s%a%%zlﬁggggﬂg%ﬁg}@}gﬁlw}ﬁgﬁﬁgé;étcg%qgga po?@?on of
sai t combi nedvemgyi tt ances defined as funds to satisfy debts related to said

financial events and i.nvestnent fiﬁnds to bz, applied to_said investnent
products; 20 appl FAPRYTIRE-rsHEcid Pillnesystsms Anancd) AyeRba BRI PRances to

determne a porti E}Povi&iﬂgb& akborRheoker %ﬁhﬂ%ﬁﬁﬁ@ﬁéﬂdﬁ%ﬁh,stafaaeﬁlfneg ring

said investnment funds t0 said | nvest nent er system applying paynent
hi er archy rubgserho velaireini said s investmehitiotokerangsterdi stchideat imidfigeai tvestogst nent

funds to said ipvestnent products in accordance .25 wi.th said paynent
hi erarchy ruP .ucw.tﬁl?ﬁgﬁﬂ&‘ egsrcap selerh BYESIMERtS fof RIUFRRSEt ep of sel ecti ng

i nvest ment  pr oduch,gih NSl dESs ARG bydifdRid QREmIEstihehi pRduagnui ty,
vari abl e annuity, CD, " 1nsurance, certificate, equity and mutual fund. 30 8.

The met hod of cl aimeeptingrrembinedsmimdttatoep fofm meerst tsing shighdsrge candsbidling
col I ections Dl 08 s oo of ! S Sed termittitds' Sitith AsMSRE T8 Waril " ebis
related to said financial events and investment funds to be applied to said investment
products;
20 applying hierarchy rules to said combined remittances to determine a portion
to be allocated to said investment funds;
transferring said investment funds to said investment broker system,
applying payment hierarchy rules to said investment funds; and,
distributing said investment funds to said investment products in accordance

25 with said payment hierarchy rules.

7. The method of claim 6, wherein said step of selecting investment products includes
selecting at least one of a fixed annuity, variable annuity, CD, insurance, certificate,
equity and mutual fund.

30
8. The method of claim 6, wherein said step of remitting funds avoids a collections

process upon remittance of insufficient investment funds.
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19 22 October 2003 9. The method of claim6, wherein said® QFepeA%0Se| ecti ng
i nvest ment products occurs prior to said remtting step. 10. The nethod of
claim6, wherein any of the steps are prefornmed over at |east one of a 5

t el econpuni cThé eR8hdd bRaREN d, aclseréinlsaid §tbe of RelRCR] irBvRstntenp Produces occurs
interaction device. 10 15 20 25 30 11. A data processing nmethod for dividing
a renittancePter @ saighigRdftiagsteRecount and di stributi ng a portion of the
funds to nmultiple investnment products wherein a charge card billing system
is provided, conprising: a card account database configured to include

cardhol g@r athewuittisid ¢f dbaihd 6 nghdlﬂhamgwfklwstﬂﬁtab@sefoﬂmﬁ ograg teakwoonensf aide
information about cardhol der billi ngs; .a financial events database
configured t# qeﬁmaécatm&hﬁh&aeofacaaws thedgteansd ARG & PRITS 2k 81t alacii ?\@Ge a
rem ttance database, configured to include information about cardhol der
remttances; a paynent hierarchy systemfor applying rules for distributing
remtt et f undsdite petddsifiy f’tﬁﬂﬁb@foﬁﬁﬁﬁdlﬁg aAfdhigtandenwe s tomedifoldor odcebustymicem i s
provided, in comunication with said billing system conprising

i nvest ment i AStHGENE @rpoamraﬂ@m%fﬁﬂdsa@t%ka@@ BERFMSTT B duess "i’l}?\’:‘Flﬁd‘e‘: arge
car dhol der %\fg%;] %ysjt&ﬁtlﬁ(}gl’gt&’i %ﬁdﬁfs |on an investnment account
e

dat abase configure 0 I NC ‘nvest nent products; and an
i nvEBst nent  payment hi eaamcsmﬁtdambﬁmcoaﬁghmdmg il descafdholdatiastourtyt i ng

funds to said invest msnt roduc sai ta pro essin d.c rising
the computer-i npl enent &dP 1 tIDEﬂ“ td@rﬁ% %egafgd‘"&ﬁ‘}qo Htfo'grB
financial event LnfQr %bﬁ@r bllﬂlidésl ng said cardhol ders, using said bi I l'ing

system for said _
a financial events database configured to include information about

cardholder financial events,
15 a remittance database, configured to include information about
cardholder remittances;
a payment hierarchy system for applying rules for distributing
remitted funds to said financial events; and
an investment broker system is provided, in communication with said
20 billing system, comprising:
an investment instruction arrangement database configured to
include cardholder investment instruction information;
an investment account database configured to include muitipie
investment products; and -
25 an investment payment hierarchy system for applying rules for
distributing funds to said investment products,
said data processing method comprising the computer-implemented
steps of:
capturing, using said billing system, financial event
30 information;
billing said cardholders, using said billing system, for said
financial events and said investment products to facilitate an

automated investment program by said investment broker system,

20



financial events and said investnment products to facilit2t©cter 8R%mat ed
i nvest ment program by said i nvestnent broker system 20 22 October 2003 5 10
accepting a voluntary or periodic cardholder remttance, using said billing

system a portion of said red&ﬁitﬁfgcﬁvcﬁﬁﬁﬂaﬂegr FiodRY QT RAIREr refiiislze! Gsike
automatically allocated to said investnent” products selected b the
cardhol der, using sai d spilbiing systerma s ployticgyafi said remittanscgidg fined e tvestment

ard | vestmont - anas THBS 56 0% MUISCERBALY 1 R Sl s PR BFR T

broker system applyi ng seR¥{¥EYy e RarAIh6er, siesnid Paprnontdbres ssieRy gsd ment
funds using said investnent paynent hierarchy system and distributing said

i nveStnent funds to saisaid investmemsipstpictidn errangemeng datebasance with said

t hi hy rules. 12. A data pr. i tem for. dividj
v ttance o & car dhol der AERSTIIEANE: &3 CRMTIBn: FHY CHopBhe: BRCtfhephe

funds to multiple i nveshifi®nb sRidagHStRenMbRsIRI ByRerghar ged card billing system
is provided, conprising: a card account database configured to include

car dhol der accounts; a billisagl invesment ibopketatvalsas epplotitd germeentt bieraieude

i nformati on about cardhalder bjilljngs:,2 Lnanci al n d
configured to include irﬁg%r%tuphwdé%%&{d lgg%gﬁ%ﬂdg‘fﬂﬁi Hgﬁégi % dei&gg{%;ﬁg‘%
rem@tance dat abase, C@@ﬁnggtr}ﬂgi-afcghyispgbﬂg@nd nf or mati on about cardhol der

rem ttances; a paynent hierarchy systemfor applying rules for distributing
remitted funds 25 to said fdifiibeting sad svesmeanfinds to Aid JRYRSHPCIB MRAICIS y st em

is provided, in commniirggééog)@an\%mhifgldg%@ig{&itﬂgﬁrglyﬁlteuﬁ ocorrpri sing: an

i nvestment instruction arfangemnent e con i ncl ude
cardhol der investnment instruction information; 30 an investnent account
databasg, o it Srocessing systom or dividing a renmitance o b carcholdér ateount and
15 distributing a portion of the funds to multiple investment products wherein a charged
card billing system is provided, comprising;
a card account database configured to include cardholder accounts;
a billing information database configured to include information about
cardholder billings;
20 a financial events database configured to include information about
cardholder financial events;
a remittance database, configured to include information about cardholder
remittances,
a payment hierarchy system for applying rules for distributing remitted funds
25 to said financial events; and
an investment broker system is provided, in communication with said billing
system, comprising:
an investment instruction arrangement database configured to include
cardholder investment instruction information,
30 an investment account database configured to include multiple
mvestment products; and
an investment payment hierarchy system for applying rules for

distributing funds to said investment products,
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an investnent paynment hierarchy systemfor applying rul e22 Pstobeti2ed3 i buti ng
funds to said investnent products, 21 22 Cctober 2003 5 10 15 20 said data

processi ng system conprising: nmeans for capturing using said billing system
financial event inforRij R nideaRRiel9kteR donigpRingai d cardhol ders, using said
billing system for sard financial "events and sdid i nvestnent products to

facilitate an automated i nwesnsdort captwgrgmsingy sadibdling spsteme fin anrialkesrent
system neans for accept] nrg%a voluntary or periodic cardholder remttance,
using said billing syst”é’lﬁf {¥brtion of said renittance defined as

i nvestment funds to be aut ongidngabt ¥ilkig %étc%hbl?i_e%?iuginﬁid&Y@%ilHﬁg“syﬁélﬁg!JCt5
sel ected by the cardhol der, using said paynent hierarchy system and said

i nveSt ment i nstructi on fer saidh fisasnal evdotsaipdseid mmessment produets te fadilgtevam a

conputerized network, said ipvestnent funds to.said investnent broker
system said invest rrenta“m%cpmé’ﬁ?’ﬁpﬁ}P{Qg‘iaﬁbbm%??weﬁﬁgﬂ%%ﬁ@’&dﬁyrrent

hi erarchy. rul es to unbundl e ;said 'fd}vggegg@ gpﬂgﬁmggi ng @@ﬁgdici PMaRb BNt
paynent hierarchy system and nmeans for distributing said investnent funds

to said investnent procuittasce, rusing saidabibmgwistensai popaymwihtsali egrattahge
s L3 A COTDULET bRl O VAL PSR ESTUL L0 8 TR LM 1

10 investment products selected by the cardholder, using said payment
hierarchy system and said investment instruction arrangement
database,

mans for transferring via a computerized network, said
investment funds to said investment broker system,

15 said investment broker system having means for applying
payment hierarchy rules to unbundle said investment funds using said
investment payment hierarchy system, and

means for distributing said investment funds to said
investment products in accordance with said payment hierarchy rules.

20

13. A computer program which, when executing on a computer system, is configured to

perform the method of claim 6.
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