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Sharia approved trader becomes IES registrant
upon approval from RIS
602

'

Exchange issues customized dongle to the
Sharia approved trader via the IES
604

/— 600

v

'

Assign IES authorization code to the customized
dongle to give the Sharia approved trader
access to all price discovery information related
to bids, offers and executed trades posted by
Exchange and the IES
606

(Optional)

Sharia based customer is
required to liquidate or sell its
energy commodity position by a
future date pursuant to terms of
finance agreement
616

I

I

Sharia trader employs the IES to engage with an
Islamic bank to finance purchase of energy
commodity
608

'

Sale or liquidation involves
Islamic bank acting as
intermediary agent to introduce
the trade to the IES in exchange
for a commission
618

Islamic bank purchases the energy commodity
using the IES
610

I

Energy commodity is sold and delivered to
Islamic bank
612

Islamic bank sells and delivers purchased energy
commodity to the Sharia trader pursuant to
Islamic finance agreement (i.e., typically
Murabaha or Musawama)

614

FIGURE 9
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